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1. DATE AND PARTIES. The date of this Mortgage (Security Instrumenty is ... JOZE9% and the
~ parties, their addresses and tax identification numbers, if required, arc as follows: E
MORTGAGOR:
CURTIS WHITE COMPANIES INC
824 PARKWAY DR SE
LEHDS JEFFERSON COUNTY AL 35054 ;
%
Ifw.mwmwmwm,fnrmmumm.lhei:simumd :
acknowiedgments.
LENDER:
BANCORPSOUTH BANK
PO POX 483
824 PARKWAY DR SE
#
‘2. CONVEYANCE. mmmmmmmm:muwmumm.mum re

For ,
MMM(W.W"EW agor’s pecformance undey this Securily Instrnesx, Mortgagor granis, bargains,
conveys, sclis and mortgages 1o . with power of sale, the following described propery:

See Exhibit A annexed herwo and made & part hereol & if copled berein verbatim.

The property is located it ............. . SIRAY....... . L OO
f ({County)
L2533 SNGLETREECIRCIEB ... erverrarerrens o JERMINGRAM ... . Alabama ....... AL
(Addruss) : (City) (ZIP Code)
Together with all rights, easements - , royalties, mineral rights, oil and gas rights, all water and riparian rights,

ditches, and water stock and adl i and future improvements, structures, fixtures, and replacements that may now. of al
any time in the future, be pant of real estate described above (all referred to as “Property”). When the Secured Dot
lhﬂeﬁﬂm defined) is peid in full m.mmwmmw_.mmﬂummnm
void. : !

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one timve shall not
exceed $ ... $9500000 .. G This limitation of amount does not include interest and other fees and

charges validly made m this Security lnstrument. Also. this limitation does not apply (o advances made under the
terms of this gecu.ﬁty to protect Lender’s security and to perform any of the covenanis contained in this Secunty

Instrument.

4. SECURED DEBT AND'WW ADVYANCES. The term "Secured Debe” is defined as follows:

A Debt incurred under the terms of all promi naote(s), contract(s), (8) or other evidence of dett descnbed
beiow and all their extensions, rencwals, ifications or subslitutions, referencing the debts below it is

:uggemdmmmmnmmeomm' names, note GMOUNLs, interest rates, maturify dates. eic.)

ALABANA - MORTGAGE (NOT FOR FNMA, FHLMC, FHa OR VA JSE) WI;FIJ ;
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i3.

This Security Instrument will not sccurc any other debt if Lender fails to give any required notice of 1he night of rescission,

PAYMENTS. agrees that under the Secured Debx will be paid when due and in accordance with the
tormns of the Secured Debe s this pmﬂ pesd
wmmmwwMthmmuWymufMmehy1his

ty the WF.Mw.n:ll.mdmangng:,withthcpowcrufsm,mcpmpmy
Mortgagor also warranis that the Property unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard 10 any other morigage, deed of trust, security agreement or other len
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and 10 perform or comply with all covenants.
B. Tnmmwywmmnmmmmumwmmmmtw.

C*NnttnllluwmymndiﬂMnnuthﬂ.mrwmummymtummmuMﬂ'mymnrwumﬂmm
by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. will pay all taxes, assessments, liens, encuznbrances, lease , ground rents,
utilities, and other charges ing o wmm.mmmmwmw to Lender copies of all
potices that such amounts are and the peceipts i s payment. Mortgagor will defend title 1o the
Property agai mﬂhﬁ%-“hﬂmo{dﬂs ity . Mortgagor agrees 1o assign to Lender, as

Lender, W.Mmmuwmmqlhmpmiuwhnmpplyhhmmmmmm

DUEGNSALEURENCUMANCE.Lmdn'mny.niuoplinn.declmthcmhtbdmuflhcmmdncmmhc
immediatel dmnﬂglyﬁhmmmnf.urmmfurﬂ:ueuimnh any lien, encumbrance, (ransfer or sale of the
Pmperllz. is right to the restrictions imposed by federal law (12 C.F R. 591). as applicable. This covenant shall
run with the Propeny and mmmmmmmummﬁmmmm:ymmumm_

' grazses. MOTIRAGOT Agrecs
occupancy and use mwymmm‘smwﬁmm.ummwﬂlmmnmm
in any license, restrictive covenant of casement without Lender’s Friur written consent. Momu notify i.e of all
d:mands.proceadinsl.clﬁmmdminmwunnmur,mdu any loss or damage to the ,

Lender or Lender's m.llﬂf‘l@h&mmmﬂ reanonable time for the purpose of inspecting the
Property. Lender give M _potice st the time of or an jon specifying a reasonable purpose for the
inspection. Any inspection of the shal} be entirely for Leader's benefit and Morigagor will in no way rely on
Lender’s inspection. |

Alﬂ‘ﬂﬂmmmm.Ifﬂmurfﬁstnpeﬂommydmyurmyufﬂ:mmmmﬂmdinthiﬁSmrity

Imumm,ummy,wﬂmm.pﬂomnrmmﬁnmhtmm.m appoints Lender as attorney in
fact to sign Morngagor s name Of paY amount neceasary for performance. Lender’s ri mpc:fnrmfnrMnnymﬂfl
not create an obligation to perform, and 's failure to perform will not lude from cxercising any of 's

other rights under the law or this Security Instrument. If anry construction o Property is discontinued or not carried on in a
rcasonable mm,lmdumm-ﬂlmmymmmundﬂ's security interest in the Property, including
completion of the construction. -

ASSIGNMENT OF LEASES mmwhwvoublwm. ins, gonveys, sells and mortgages (o Lender
h fm pon:ionm
any

ASES AND
as additional security sl the right, thie amd sod 0 any esd or finure leases, subieases, anxd amy other
written or verbal mﬁ use mdguy O of the Property, including any extensions, cenewals,
modifications or of such agreements (all referred to as "Leases™) and rends, issues and profits (all referred o as
"Rents™). Marrﬁar will promptly provide Lender with true and correct copies of all existing and future Leases. Mongagor
may collect, ve, enjoy and use the Renis 3o long as Mortgagor is pot in defsult under the terms of this Secunty

Instrument.

Mun;n&u; nlﬁ':u that this mm is immediately effective between the jes (0 this Security [nstrument. Mortgagor
agrees is s to thind parties on the recording o this Morigage, and that this assignment will
remain in effect mdenmdoﬁpaiodunﬂltMSmuuthuﬂsﬁadmdﬂlmﬂnﬂmmmmmM‘M.
that this assi hﬂﬁhmmmmmufmm.wm.mwuuw.mwm.
Lender notifies Morigagor of the defauilt and demands that mxl M s tcoants pay all future directly to
Lender. On receiving notice of default, will endome and deliver to any payment of Rents in Morigagor's
possession and will receive any Rents in trust Lender and will not commingle ﬂrllmnwmm&m,mmm
collected will be as provided in this Security Instrument. Mortgagor warrants that 0o t exists under the Leases or
any applicable lnr.Mmmmﬂmmmmmﬂmﬂnmquuimmmmmlywithu:mufﬂm

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Monﬁor agrees to comply with the
provisions of any lease if this Security Instrument is on a lessehold If the Property includes a unit in a condominium,

. fpepe 2 ol 4]
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time-share or a planned unit development, Marigagor will perform all of Mortgagor's duties under the covenants, by-laws or
regulations of the condominium or planned unit development.

DEFAULT. Morgagor will be in default if any party obligated on the Secured Debt tais (o make paymenl when due
Mortgagor will be 1n defauit 1f a breach occurs under the terms of this Secunly Instrument of an) other document cxecuted tor
the purpos¢ of creating, securing or guarantying (he Secured Debt. A good faith belief by Lender that Lender at any me 1s
insecure with respect (o any person or entity obligated on the Secured Debt or that the prospect nf any payment o1 [he v i
the Property is impaired shall also constitute an event of default.

 REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with aotioe

of the right (o cure or other notices and may eslablish time schedules for foreclosure wclions  Subject to these simiabons,
any, Lender may accelerate the Secured Debt and foreclose this Secunily tnstrument in a manper provided by law 1t Mongagor
i$ 10 default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become nmediately
due and payable, after giving nolice if requited by law. upon the occurrence of a default or anytime thereafter. In addition,
Lender | be entitled to atl the remedies provided by law, including without limitation, the power to seli the Property, the
rerms of the Secured Debt, this Security Instrument and any colated documents. All remedies are distingi, cumuiative and nol
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether of not cxpressly set forth The
acceptance by Lender of any sum in payrent ot partial payment on the Secured Debt after the balance is due or 15 accrlerated
or after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right (o require complete cure of any ¢xislng
defaull. By not exercising any remedy on Mortgagor's default, Leader does not waive Lender’s right to later consider the event
a default if it continues or happens again.

[f Lender inidiates a judicial foreclosure. Lender shall give the notices as requircd by applicable law If Lender imvokes the
power of sale, Lender shall publish the notice of sale, and arrange (o setl all or pan ot (he Properly. as required by apphicable
law. Lender or its designee may purchase tht Property at any wale Lender shalt apply the proceeds of the sale m the manner
required by applicable law The sale of any part of the Propeny <hall only operate as a forcclosure of the sold Propery, so ins
rematning Property shall continue (o secure any unsatisiied Secured Debt and Lender may turther toreciose under the power ut
sale or by judicial foreclosure.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohiied
by law, Morigagor agrees (0 pay all of Lender's expenses 1f Morigagor breaches any covenant 10 1his Security bnstrumeint
Morngagor will alse pay on demand any amount incurred by Lender for insuring, inspecting, preserving of otherwise
protecting the Propery and Lender's security interest. These eXpenses will bear interest from the date of the payment unti} pad
i full at the highest interest rate in effect as rovided in the terms of the Secuted Debt. Morigagor agrecs 10 pay al) costs and
expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under ths Security Instrument
This amount may include, but 15 not Lmited 10, attornevs” fees, court costs, and other iegal expenses. This Security Instrument
shall remain in effect unti) released. Mortgagor agrees 1o pay for any recordation costs of such release

|

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {13 Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability act (CERCLA, 42 U 5.C V&0
et seq.), and all other federal, state and local laws. regulations, ordinances, court orders, aitorney general opsnions of
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2} Hazardous
Subsiance means any toxic, radioactive or harardous material, waste, pollutant or contaminant which has charactensbos which
cender Lhe substance dangerous or polenuially dangerous 10 the public health, safety, wellare of CIvVIUILNCD I he lerm
mcludes, without limitation, any substances defined as "hazardous material,” 10X substances,” “hazardots wasie” oI
‘harardous substance™ under any Environmental Law

Murtgagol repPresents, wWarrants and agrees that

A Eaep as previously disciosed and ackhnowledged 18 wniing 10 Lender. no Hazardous Substance 1o or wi he focated
ored ur relcased on o in the Property. This restriction does not apply to small quantiiies of Hazardous Substances that
are generally recognized to be appropriate for the norinal use and maintenance of the Praperty

B Except as previously disclosed and acknowledged 1 writing to Lender, Mongagor and every 1enant iave been. are. and
<hall rematn in full compiiance with any applicable Environmental Law

¢ Mortgagor shail immediately notify Lender if & release or threalenec release of a Hazardaus Substance occurs on, under
or about the Property or there ik a violation of any Environmental Law conceriing the Property. In such an evenl.
“orteaeor shall take all pecessary remedial achon o accordance with any Eavironmental Law

D Mortgagot shall ymmediately notty Lender i williig 48 soan 43 Margagar has reason 1o believe there 1 am pemding or
{hreatened investiganion, claim, ot proceeding relatng 1o the release or Ihrealened release of any Hazardous dubstake o7
the viclation of any Environmental Law.

CONDEMNATION. Mortgagor wili give Lender prompt notice of any pending or threatened action. by private or public
cnuties 1y purchase or take any or all of the Property through condemnation, eminent domain, or any other means Morigages
authonzes Lender 1o intervenc ip Mortgagor's name in any of the above described actions of claims. Mongagor ussigns
Lender the proceeds of any award or claim for damages connecied with a candemnation or other taking of all or any pan of the
Property. Such proceeds shall be considered payments and will be applied as provided in this Sccurity 1nstrument. This
assignment of proceeds 1s subject 1o the terms of any prior mortgage. deed of trust, security agreement or other len documenl

INSURANCE. Mortgagor shall keep Property insured against Loss by fire, floud, thel! and other hazards and risks reasonabes
assaciated with the Property due to its type and location. This \nsurance shall be maintained in the amounts and for the penods
that Tender requsres. The insurance carrier providing the imsurance shall be chosen hy Mortgagor subject 10 Lender's approval

which shall not be unreasonably withheld [ Murtgagor fails fo maintain the coverdage described above, Linder may . al
Lender's option, obtain coverage 1o protect Lender's rights 1 the Property according 10 the terms of this Securnty [nstRimen

All insurance policies ang renewals shall be acceptable 10 Lender and shall include a standard “mortgage clause” and, whery
applicable, "loss payee clause.” Mortgagor shall rmmediately notify Lender of cancellation or teymination of the imyurame
{ ender shall have the right Lo hold thy policics nd renewals |t Lender requires, Mortgagor shall immedhately give to Lendes
Al receipts of paud premiums and renewal notices. Upon lass, Morngagor shall give immediate notice (0 the ipsurance carncs
qud |ender Lender may make proof of oss 1t not made immediately by Mortgagor

L aless utherwise agreed 1 writing, all insurance proceeds shall be applicd to the restoration or repait ol the Property ot w Hlae
Secured Debr, whether or not then due. at Lender’s aption Aly applicanion of proceeds o principal vhall not extend o
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b !

postpone the due damte of the scheduled nor change the amount of any paymecmt. Any €Xocss will be p&idlmmc
Morigagor. If the Property is acquired by L . Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass 1o Lender to the extent of the Secured Debt immediately dedére the
acquisition.

. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement. Mortgagor will not he

mq;ﬁradmmwmmrorm'mmrum in esCrow.

FINANCIAL UMENTS. Mortgagor wiil provide to Lender upon request, any

m Lendér may deemn reasonably necessary. Mortgagor agrees 10 sign, deliver. and file any

or camifications that Lender may consider pecessary to perfect. continue. and preserve Morigagor's

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrumen are joint and individual. if Mortgagor signs this Secunty Instrument but does not sign an evidence of debt,
Mortgagor does so only to mortgage Mortgagor's interest tn the Property 10 secure payment of the Secure¢ Debt and
Mortgagor does not agree to be personally liable on the Secured Debt £ this Securuy [nstrument securcs a guaranty between
Lender andd Morgagor. Morigagor agrees 1o waive any rights thai may prevent Lender from bringing any acuon of claim
aguinst Morigagor or any party indebied ‘under the obligation. These rights may include, but are not hmied to. any
anti-deficiency or one-action laws. Mmm agrees that Lender and any pany to this Security Instrument may extend, modify
or make any change in the terms of this urity lustrument or any cvidence of debl withow Muorngager's conseint Such
change will not release Mortgagor from the terms of this Security lostrument. The dutics and benchis of this Secunh
Instrument ahall bind and benefit the suctessors and assigns of Mortgagor and Lender

APPLICABLE LAW: SEVERABILITY; INTERFPRETATION. This Security Instrument is governed by the taws af the
jurisdiction in which Lender is located, except 10 the extent otherwise required by the laws of the jurisdiction where the
mu'ly is located. This Securily Instrument is complete and fully integrated. This Security Instrument may not be amended of

fied by oral agreement. sections in this Security Instrument, attachments, or any agreement related 1o the Secured
Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the vanations by
written agreement. If any section of this Sccurity Instrument cannol be enforced according to it terms. that seciion will be
severed and will oot affect the enforeeability of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security lnstrument acc for
convenicnce oaly and are pot to be used 1o interpret or define the terms of this Security instrument. Time is of the essence in
this Security Instrument.

NOTICE. Uniess otherwise required by law, aby notice shall be given by delivening it or by mailing 1t by first class mal 10
the appropriate party's address on page 1 of this Security Instrument. or to any other address designated in writing. Notice to
one MOTIEAgor will be decmed 0 be notice Lo all MOTNEAROE.

WAIVERS. Except to the extent mhiﬁil&d by law, Mortgagor waives all appraiscment rights relating 1o the Property

 OTHER TERMS. If checked, the following are applicable 1o this Sccurity instrument

] Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced 10 & zero balaace, this Security Instrument will remain in effect until released.

¥ Cobstruction Loan. This Security instrument secures an obligation incurred for the construction of an improvement on
the Property. '

(] Fixture Filing, Mortgagor granis 1o Lender a security interes in all goods that Mortgagor owns now of 1n the future
and that are or will become fixtures related to the Property. This Secunty Instrument suffices as a financing statement

and any carbon. photographic or other reproduction may be filed of record for purposes of Anicie 9 of the Uniform
Commercial Code.

(] Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument [Check all applicable boxes]

[} Condominium Rider Planncd Unit Development Rider [ Other
Additional Terms.

. SIGNATURES: By signing below, Mortgagor agrees lo (he lerms and covenants contained in this Security Instrument and ip any
attachments. Mortgagor also acknowledges feceipt of a Copy of this Security Instrument on the date stated on page 1.

BY JOSEPH C. WHITE, PRESIDENT

(Wimess as [0 &l SigNAnIres) (Witness &8 o all signatures)

Hindiymhai ! Qnﬁﬁuﬂh&h TENAerine

STATEOF ......... A\ﬁb‘\qu ............. . COUNTY OF ... :_)—Q‘Q;BFSO 4

[, 2 notary public, ; centify that Jmp &mh 1 YOOI & - -'ﬂ:-.'-n&.ﬂ.ﬁt' cl.L.._

. B whose name(s) is/are signed o the foregoing conveyane,
and who is/are &nown to me, ledged before me on this day that, being informed of the coments of the
conveyance, he/shefthey executed the same voluntarily on the day the samc bears date. Given under my hand this

llllllllllllllllllllll wnf-l-|-|-'-r-lil-!JJll-lri--lll-.r-q-l.-n.-.rr-adannu|-|.-|-|.a.-.-..|r-------r-.-.-il-l
;

My commission expires:
{Senl}

iNowary Puldx) .

AR - O O
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"EXHIBIT A"

o
Lot 35, according to the Survey of Wagon Trace,

in the Probate Office of Shelby County, Alabama.

as recorded 1n Map
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