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MORTGAGE

THIS MORTGAGE ("Security Instrument) is given on November 30, 1999 The grantor s CHARLES W,
POWYLL, JR and KATHERINE W. POWELL, hasband and wife

(H‘Hurruwﬂll')

This Security Instrument is given to FIRST NATIONAIL BANK OF SHELBY COUNTY , which is organized
and existing under the laws of ALABAMA, and whose
address iv 101 RIVERCHASE PKWY EAST, HOOVER, ALABAMA 35244

{"Lecnder™).
Borrower owes Lender the principel sum of ONE HUNDRED ELEVEN THOUSAND THREE HUNDRED

SEVENTY-FIVE and no/100

Dollars (U .S. $111,375.00).
This debt it evidenced by Borrower's note dated the same date as this Security Instnonent ("Note"), which provides for

monthly payments, with the fuli debt, if not paid earlicr, duc and payable on November 30, 2014;

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modificationa of the Note; (b) the payment of all ather swns, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Bommower's covenants and
agrecements under this Security Inatrument and the Note. For this purpose, Borrower does hercby mongage, grant and

convey to Lender and Lender's successors and assigns, with power of sale, the following described property located in
Shelby County, Alabama:

SEE ATTACHED EXHIBIT "A"

)

which has the address of 409 SUMMERCHASE DRIVE
Calera, ALABAMA 33040
("Property Address™);

TO HAVE AND TO HOLD this property unto Lender and Lender's successars and assigns, forever, together
with all the ithprovements now or hereafter erected on the property, and all sasementy, appurtenances, amd fixtures now
or hercafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstatc hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.

Borrower warrants and will defend generslly the title to the Property against all claims and demanda, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal and Interest; Prepayment and Late Charges. Bommower shall prompuy pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undaor the
Note. '

2, Funds for Taxes and Insurance. Subject 1o applicable law or to a writien waiver by Lender, Borrower
shail pay to Lender on the dsy monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds™)
for: {a) yearly 1axes and asscssments which may attain priority over this Security Instrurnent &s a lica on the Property,
(b} yearly leaschold payments or ground renis on the Property, if any; (¢} yearly havard or property insurance
premiums; (d) yearly flood insurance premiums, if any; () yearly mortgage insurance premiuvms, if any, and (f) any
sums payable by Borrower to Lendcr, in accordance with the provisions of paragraph 8, in licu of the payment of
mortgage insurance prémiums. These items arc called "Escrow ltems.” Lender may, at any time, collect and hold
Funds in an amount not to ¢xceed the maximum amount & lender for a federally related morigage loan may require for
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Bormower's cacrow account under the foderal: Real Eotate Settloment Procodures Act of 1974 a3 amendad fronftinge to
fime, 12 U.S.C. Section 2601 of seq. ("RESPA"), unless another law that spplies to the Punds sets a losacr ammount. If so,
Lendor may, at any time, collect and hold Funds in an smount not to the lesser amount. Lender may estimate the
amount of Fends dee on the besis of curreat dats and reasonsble estimates of expenditures of future Escrow Items or
| The Fands shall be Seid in an institution whase deposits arc insured by a foderal agency, instrumentality, of
cntity (incinding Lender, if Londer is such an institation) o¢ in any Federal Home Loan Bank. Lender shall apply the
Funds 0 pey @ Escrow Heme. Londer may not charge Borrower for holding and applying the Funds, annually

' escrow accoust, or verifying the Esorow Items, unless Lender pays Bomrower iterest on the Funds snd
i poenits Lender

analyting the
applicsble law : mmke such a charge. However, Lender may require Borrower to pay a one-time
chnl?cfuu_ real estate tax reporting service used by Lender in connoction with this loan, unless

applicable law pro otherwise. Unlecss an agreement is made of applicable law requires mterest to be paid, Lender
shall not be required (o pay Bormower any interest or earnings on the Funds. Borrower and Lender may agree in writing,
' paid on the Punds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits to the Funds and the purpose for which each dehit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Securily Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account
to Borrowex for the excess Funds in sccovdance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Eacrow Items when due, Lender may so notify Botrower in
writing, and, in such case Borrower shall pay to Leader the amount necessary to make up the deficiency. Bomower shall
raake up the deficiency in no more than twelve monthiy payments, at Lender's sole discretion.

Upont payment in full of all sorme secumed by this Security Imstrument, Lender shall promptly refund to
Bomrowes any Funds held by Leoder, U, under 21, Lender shall acquire or scll the Property, Leader, prior to
the acquisition or mile of the Property, shall any Funds held by Leader at the time of acquisition or sale as a credat
against the sums secured by this Security Instrumest.

3. Applieation of Payments. Unleas applicable lsw provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, t0 any prepayment charges duc under the Note; sccond, to amounts
payuble undsr paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the

Note.

4. Charges; Liema. Borrower shall pay all taxes, sssessments, charges, fines and impositions attnibutable to
‘the Propexty which may attain priority over this Security Iastrument, and leasehold payments or ground rents, if xny.
. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of
‘amounts (o bé paid under this 1f Bommower makes thcae payments directly, Borrower shall promptly furnish
‘to Lender receipis evidencing
. Borrower shall promptly discharge any lien which has priority over this Security instrument unlcss Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender:; {(b) contests
in good faith the lien by, or defonds agaiput enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcemant of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the licn to this Secyrity Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the hen.
Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Imsuraice, Borrower shall keep the improvements now existing or hereafier erected
on the Property insured against-loss by fire, hazarde included within the term "extendod coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the msurance shall be chosen by
Borrower subject to Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lendor's option, obtain coverage to protect Lender's righis in the Property in
accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausc.
Lender shall have the right to hold the policies and renowals. If Lender requircs, Borrower shall promptly give to
Lender all receipts of paid preminms and renewal notices. In the eveat of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property dumaged, if the restorstion or repeir is ecconomically feasible and Lender's security is not
lessened. If the restoration or repair ia not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instument, whether or not then due, with any exccss paid
10 Borrower. If Borrower abandons the Property, or does not answer within 30 days s notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
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mwummnwwhmmmwmmmmmmmm
Nywﬂﬂiﬂbﬂm&'m&m of el shall
Uniess Lender Botrower othetwise agree in writing, any application rncaad:mprinc‘ not
the monthly payments referred to in paragraphs | and 2 or change the amount of the
H_IIMHWHWMM Borrower's right to any insurance policics and
ﬁﬂbhuqlmlﬁonuhﬂpmtnmm&eﬂhmnﬁhcm
prior o the acquisition.
and Frotection of the Property; Berrower's Loan Appiication;
MMMWMMMMMHWIMmMMMIHWdIﬁ
after the of this Security Instrumeat and shall continue 10 occupy the Property as Borrower's pnncipal
residence for ot least one yesr after the date of occupancy, unless Lender otherwise agrees in writing, which consent

‘yhall not be unreasonably withheld, or unless cxtenuating circumstances cxist which are beyond Bomrower's control.

Borrower shall not destroy, damage or impatr the Property, allow the Property to deteriorate, or comnmt waste on the

Property. Borrower shall be in default if any forfoiture action or proceeding, whether civil or criminal, 13 begun that
' Lender’s good faith judgment could result in forfeitire of the Property or otherwise matenially immpair the lien created by

this Security Instument or Lender's security interest. Bomrower may cure such a default and reinstate, as provided in

paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
wmmwmwmammw:wmmmmumnmm mncntufthehcn

- created by this Security Instrument or Lender's security interest. Borrower shall atso be mdcﬁult:fBonowcr during
‘the losn application process, gave materially false ot imaccurate information or statements to Lender (or failed to

provide Lender with any msicrial information) in conneotion with the loan evidenced by the Note, including, but not

Illmnmmmmnwyu[mmunmmm If this Security
- [natrument is oo & loasehold, Borrower shall comply with ali the provisions of the lease. If Borrower acquires loe title
" to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

T. Protection of Lender's Rights in the Property. If Bostower fails to perform the covenants and agreementa
; ‘ (i:;h ;uoceuhng ml!ﬁnf con?:mm:szrfyﬂmt e o o
roperty a s Y, of on or forfeiture or to enforce laws or
mgullﬁons),tllml..mdnmydnndpayh is necessary o protect the value of the Property and Lender's
nghis in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fmmdcntumgunﬁc?roputytnmkucpun
Although Leader may take action under this paragraph 7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bocrower secured by

- this Secunty Instrument. Unless Bomrower and Lender agree to other terma of payment, these amounts shall bear
imtcrmﬁ'omdudﬂeofdubumtﬂﬂuﬂutcmmdlhlﬂbeplﬂbh, with interest, upon notice from Lender o
. Borrower requesting pa

&Morm.lmumﬂlmhmuwqummuumdmnnufmhnglhe loan secured by

| tits Security Instrument, Borrower shall pay the premiums required to mainlain the mortgage insurance in effect. If, for

any reason, the morigage insurance coverage required by Lender lapsos or ccascs to be in effect, Borrower shall pay the
prmummquhedmobuhwmhmdlynqmﬂkmmmemmummamouﬂym:ﬂect,:tlcnst
substantially equivalent %0 the cost to Bommower of the ¢ insunnce previously m effect, from an altornate
mortgage insurer approved by Lender. If substantially equiv IMOIgage insurance coverage is not available,
Barrower shall pay to Lender each month a sum oqual to one-twelfth of the yearly mortgage insurance premjum being
pndbyﬂmwwhenﬂwhnmmmhpudmmwdtohemcﬂmt Lender will sccept, use and retain these
payments as & loes reserve in Hou of morigage insurance. Loss reserve paymeats may no longer be required, at the
option of Lender, if mongage insurance covemge (in tho amount and for the period that Lender requires) provided by
nnmnurertmuvadhyundammbucompwldabl:mduobumd.Bmoweuhallptylhaprmmmmunm
maintain morigage insurance in ¢ffect, or 10 provide s loss rescrve, until the requirement for mortgage insurance ends in
accordance with any written agresment betweon Borrower and Lender or applicable law.

9. Inspectien. Lender or ifs agent may make rcasonable eatries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

+ 18. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection
with any condemaation or other taking of awy part of the Property, or for conveyance in lieu of condemnation, are
hercby assigned and shall be paid to Lende.

In the eveat of a total taking of the Property, the proceeds shall be spplied to the suma secured by this Security
Instrumeant, whether or not then due, with any excess paid to Borrowes, In the event of a partial taking of the Property in
which the fair market value of the Property immeadiately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the iaking, ualess Borrower and Lender otherwise agree
in writing, the sums socured by this Secarity Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taling. Any balance shall be paid to Borrower. In the event of »
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parﬁalukingufthePmpmyinwhiohthefmmkut?nhmufﬂ;eprominmdiﬂelybefmthauﬁnghkpthpn
he amount of the uum:mumdhmmdi:telyhefumthetakjna.muﬂonowmdmwwmwﬁﬁng
mrunlmupplic:bl:hwothnmpmﬁdm,thnptmahnhﬂlbeapphudmﬂmmmbythh&cuﬁty
Iristrumnent whsther ot not the sums are then due.

If the Properly is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or soitle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the
MMEMMhmmmmﬂmundlpplymcpmﬂs. at'its option, ¢ither to restoration or repair of the
Propesty or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to m paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Releascd; Forbearance By Lender Not & Walver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Insoument granted by Lender to any succcssor 1
interest of Borrower shall not opcrate to release the liability of the origizal Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 10 extend
time for payment or othcrwise modify smortization of the sums sccured by this Security Instrument by reason of any
dernand made by the original Borrowes or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bormower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-
gigns this Security Instrument but docs not cxccute the Note: (a) is co-signing this Sccurty Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) s
fot personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument 18 subject 1o 3 law which sets maximun
loan charges, and that law is finally interpreted 6o that the interest or other loan charges coliected or to be collected 1n
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which
sxceeded permitred limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
E,rincipnl owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction

ill be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument ghall be given by delivering u or
by mailing it by first class mail unless applicable law requires usc of another method. ‘The notice shall be direcied o
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrawer
Any nolice provided for in this Security Instrument shall bo deemcd to have been given to Borrower or Lender when
given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be gaverned by faderal law and the law of
the junsdiction in which the Pr(Tcﬁy is located. In the event that any provision or clause of this Secunty instrurment or
the Note conflicts with applicsble law, such conflict shall not affect other provisions of this Sccunty Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severeble.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Nole and of this Secunty
[nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower 1s not a
natural person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums sccured by this Security Instrument. llowever, this option shall not be exercised by Lender if exercise 15
prohibited by federal law a8 of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Botrower notice of acceleration. The notice shall provide &
period of not less than 30 days from the date the notice is dolivered or mailed within which Borrower must pay all sumna
securcd by this Security Instrumment. If Borrower fails to pay these sums prior W the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower sha!]l have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8} 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of male
contained in this Security Instrament; or (b} eotry of a judgmeni eaforcing this Sccurity Instument. Thos conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as of

S
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no acceleration had occurred; (b) cures any defsult of any other covenants or agreements; () pays all expenses igcuryed
in enforcing this Sccurity [nstrument, including, but not himitad to, reasonable attorneyn’ fees; and (d) takes such achon
as Lendst may reasonably require to assure that the lien of this Security Instrument, Lendcr's rights in the Property and
Bomrower's ovligation to pay thc sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall rermain fully effective asf
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
argegraph 17.

i wﬂ. Sale of Note; Change of Loan Servicer. The Note or a partiai interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change
the entity (known as the “Loan Servicer”) that collects monthly payments due undet the Note and this Secunty
Instrument. There also may be onc or more changes of the Loan Servicer unrelated to & salc of the Notc. {f there 1$ 2
change of the Loan Servicer, Borrower will be given written notice of the change in accardance with patagraph 14
ahove and applicable law, The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Subatances. Borrower shall not causc or permit the presence, use, disposal, storage, or rclcase
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything
affecting the Property that is in violation of any Environmental [.aw. The preceding two sentences shall not apply 1o the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawswit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardoug Substance
or Eovironmental Law of which Borrower has actual knowledge. If Borrower learas, or is notificd by any goverunental
or regulatory suthority, that eny removal or other remedistion of any Hazardous Substance affecting the Property 1s
nccessary, Borrower shall promptly take ail necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroscac, other flsmmable or toxic
petroloum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or fonnaldehyde,
and radioactive materials. As used in this paragraph 20, *Environmental Law” mcans federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Seeurity Lnstrument (but not prier to acceleration under
paragraph 17 unless appiicable law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that fallure to cure the default on or before the date specifled in the
notice may resuit in aceeleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring s court
action to assert the non-existence of n defauit or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender, at its aption, may require immediate
payment in Yull of all sums secured by this Security Instrument without further demand and may Invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect nil expenses
incurred in pursuing ihe remedies provided in this paragraph 21, including, but not limited to, reasonable
atiorneys’ {ees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrewer in the manger
provided in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in 2
newspaper published In Shelby County, Alabama, and thereupon shall sell the Properiy to the highest bidder at
public suction at the front door of the County Courthouse of this County. Leader shail deliver 10 the purchaser
Lender's deed conveying the Property. Lender or its deslgnee may purchase the Property al any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) 10 all expenses of
the sale, including, but not limited to, reasonable attorneys’ fees: (b) to all sums secured by this Security
Instrument; and (c) any cxcess to the person or persons legally entitled to it.

12. Release. Upoh payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

13. Waivers. Barrower waives nli rights of homestead exemption in the Property and relinquiahes all nghts of
curtesy and dower in the Property.
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24. Ridery to this Securily Instrument. 1f one or more riders are executed by Borrower and recorged
mmmmhmmuudmarmmmmummdmm
MNWMWﬂWMﬁwmuifhﬂduﬁ)wmlmof

‘am»

Ijl A.m I.idu [} Condominium Rider ) 1-4 Family Rider
M Graduatpd Pagmant Rider [} Pisnned Unit Development Rider [] Biweekly Payment Rider

) VA Rider (3 Otherts) (spocify)

: BYWBELOW,WWMWNMWMmvcmumﬁnedinlhia&:cumy
Imstrument and i soy rider(a) axocuted by Barrowor and rocorded with it.

Witnesses:
L Chaele W) Rosl® ) o
CHARIES W. POWELL, IR -Borrower
KA . -Borrower ;
—_— (Seal)
- Bormower
—_— (Seal)
-Borrowet
'I .
STATE OF ALABAMA, Shelby  County s
On this 30th day of Mﬂ:r 1999 ¢ the undersigned

Nohryh:bhcmmdfmuﬁlwmlgmdmmdmm,heuby
certify that CHARLES W. rommunmwmm husband and wife
whose name s were signed to the fovegoing conveyance, and who sre kmown to me, acknowledged before me that,

being informed of the contenty on the conveyance, thoy exocuted the samc voluntarily and as their act ou the day the
samo bears dato.

ovemsber, 1999

Given under my hand and seal of office this 30th  day of

- My commisgion e:pu'uJ 37‘7

This instrument was prapared by:
TORIRTNCY o AASON R
MY LMY Sa ui. A of b MAKCH §, 2003
ALABAMA. Singie Romily-FNMA/FELMC UNIPORM INSTRUMENT Form 3001 999
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT i}

THIS BALLOON RIDER is made this 30th day November of 1999 and amends a Note in the smount of
$111,375.00 (the "Note*) made by the person(s) who sign below ("Borrower”) to FIRST NATIONAL BANK OF
SHELBY COUNTY ("Lender") and the Mortgage, Deed of Trust or Sccunity Deed (the "Security Instrument”)
‘dated the same date and given by Bosrower to secure repayment of the Note.

In addition to the agreements and provisions made in the Note and Sccurity Instrument, both the borrower and
Lender further agree as followa:

THIS LOAN IS PAYABLE AT THE END OF 15 YEARS, BORROWER MUST REPAY THE
ENTIRE PRINCIPAL BALANCE OF THE LOAN AND THE UNPAID INTEREST THEN
DUE. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT
TIME. BORROWER WILL THEREFORE BE REQUIRED TO MAKE PAYMENT QUT OF
ORDER ASSETS BORROWER MAY OWN, OR BORROWER WILL HAVE TO FIND A
LENDER, WHICH MAY BE THE LENDER BORROWER HAS TIHS LOAN WITH,
WILLING TO LEND BORROWER THE MONEY AT PREVAILING INTEREST RATLS,
WHICH MAY BE CONSIDERABLY HIGHER OR LOWER THAN THE INTEREST RATE
ON TIIS LOAN. IF BORROWER REFINANCES THIS LOAN AT MATURITY, BORROWER
MAY HAVE TO PAY SOME OR ALL CLOSING COST NORMALLY ASSOCIATED WITH

A NEW LOAN, EVEN IF BORROWER OBTAINS REFINANCING FROM THE SAME
LENDER.

NOTICE OF MATURITY

At least ninety (90) but no more than one hundred twenty (120) days prior to the maturity dats, Lender must send
borrower & notice which states the Maturity Date and the amount of the "Balloon Payment” which will be due on the

" maturity date (assuming all scheduled payments duc between the date of the notice and the Maturity Date are made
. on ume).
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Borrower - CHARLES W. FOWELL, JR
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Witnhess Bomower -

Borrower -
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Exhibit “A”

Lot 47, according to the Survey of Summerchase, Phase 3. as recorded in Map Book 25, page 65,
in the Probate Office of Shelby County, Alabama.
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