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THIS INSTRUMENT PREPARED BY (Name)___ LYNN WURRAY, An Rupl pass
(Address)__ 159 B?\lﬁ 20th Btreet, B
TATE OF ALABAMA ) N . .
OUNTY OF SHELBY ; EQUITY LINE OF CREDIT MORTGAGE
| | {Residential Property)
NOTICE: This is @ Future Advance Morigage which sacur nd credi hich cofitaing mm' changes
Rete applicable to the belance owed under ;:lu:u?uir;: lrgrn.:-p:.i':!‘;u Annusl Fﬂgmtlﬂ Astp may 'l:ldl ) ml:fmmtmwm::
IEWW w increased finence charges. Oscreases in the Annusl Percentage Rate may result in iower minirrumn monthly paymants and
I e . .. |
WORDS OFTEN USED IN THIS DOCUMENT
(A} "Mortgage.” This document, which is dated__Qgtobexr 26, 1339 . wifl be called the “Mortgage.”
(8) "Borrowsr. RALPH SNIDER ANMD WIFE. ROMA FAYE SHILER i
() "Lendar.” Compass Bank wil be called "Lender.” Lender is & corporation of ssociation which was ot mad

and which exists under the laws of the State of Alabama or the United Statas.

Lander's address is__ 15 South 20th Btxeet. Birmingbam, AL 22433
(D) “Agresmant.” The *Compans Equily Line of Credit Agreemant and Dixclosurs Statament” signed by Barrowar and deted st B U P

.
L 1984 , 8 it may be amanded. will- be -oaliag: she: "dgresmant.”. mwm“!w'uﬂ*ﬁmw
i E the "Account™) which parmits Borrower to barrow and rapay. and reborrow and repay, amounts from Lender up to & Mmaximum prncipal
Lo at any ona time outstanding not axcesding the craditfimtof 8 215,000.00 Al mathoda of obtarung credit are cobeciraly
0 ’:; refarrad to as "Advances”.
By O {E} "Maturity Date.” Unless tarminatad soonsr in accordance with the tarms of the Agreemant, Lander's obbgations 10 make Advancea undar

the Agresment will terminate twenty {20} yeara from the date ol the Agresment. The Agrasmsnt permits the Sorrower 10 rapiy any

the Agreement. This Mortgage shall remain vakid after the Maturity Date until &ll sums owing under the Agreemant and the Mortgege areé

: e
2 % WO balance outstanding at the tims of termination of the Agreement by continuing 1o make minimum monthly paymaents m accordancs with
bl & A

»

paid In full.
a "Property.” The property that is described below in tha section titied “Description Ot The Progarty”™ will ba callad tha "Proparty”.

h
%Tﬂ EST RATE ADJUBTMENTS

’% Monthiy Periodic Hate spplicable to your ALCOUM will be the prime rate as published in tha Wad Strast Journal's “Money Ratas” tabie

|"Index Rate”} in affect on the last business day of the pravious calendar month plus 0.0000 parcentege pomnts (the "Anaual Parcenriage
Rata™) divided by 12. It muftiple rates sre quoted in the table, then the highast rate will be considerad the indax Hata. The Monthly Pariodic
Rate on the dste of this Mortgage is 0.687% s and the Annuail Parcentage Rate ahall be 8.2500 . The Monthiy Penodi
Rets and the Annual Parcantage Fste may very from biling cycle 1o billing cycle based on NCreaEse andd decreases in the index Rate. The
Annusl Percentage Rate correaponding to the Monthly Pariodic Rate doas not include costs other than intarest. The Annual Fercantage Rate
applicabla 1o your Account will mcrease i the Indax fate in atlect on tha last business dey of the calandar month mcreasss trom one month to
the next. An increase will take effect in the cutrant billing cycle and may result in a higher tinance charge and a Mgher MmN payT TNt
amount. Tha Inuximmn Annual Percantage Rate applicable to the Account ahall be 8. 0000 % and the minimum Annual Percentsgs
Rata shail be 7.0000 %.

PAYMENT ADJUSTMENTS
Tha Agresmgnt proviges for & minimum monthly payment which will ba no laas thar the amount ol interest calculated lor the past month

Jo e Mep

The Account i an open-end credit pten which obiigetes Lender 10 make Advences 50 10 the Lred Nmit st Torth sbove. | agrew that this
mEug :Hﬂl ramain In slisct a8 lOGNJ &8 ANy SMOUNE Are outstanding on the Account. of the Lender has any obligation to make Advances
it gragmant.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
| grant, brargain, sell and cuma:hn Proparty to Lendar. This meanas that, by sigrng thie Mortgage, | am grving Lendes tha nghls that | hava o

the Property subject to the terms of this Morigage. The Lander also has thosa rights that tha law gives 10 jenders whi hold mortgages on rasl
property. | am giving Lendar thase rights 1o protect Lender {rom posaible loases that might result o | tail to:

(Al Pay sll smounts that | owe Lander under the Agrasment, or other avidence of | sbiadness arsing aut of the Agraement o Accoum

(A} Pay, with Intarsat, any amounta that Lande: spends under this Mortgage 10 protect the Property or Lander s rights in the Property, anrl

iC1 Keep sl of my other promises ard agreemants under this Martgage and under the Agreemant.
1§ | kmep the promises and s)rsamants listad In {A) through (C} above and Lender's obligation to make Advances undar tha Agreameni has
tarrunatad. this Mortgage and the transfar of my rights in the Property will become void and will and. This Mortgage sacures only the

promises and agreamants linted in (A) through (C} sbove sven though | snay have other agreements with Lendar.

LENDER'S RIGHTS IF BORROWER FAILB TO KEEP PROMISES AND AGREEMENTS
If an Event of Defsult (as defined below] oCCLHS, Lander may terminate the Account and reguire that | pay immadiately the antirs smount thaen
remanuing unpaid undar the agesament and under thia Morigage. Lender may take these actions wihout making any further demand for
paymant, This requirament wi he cailed "Immediate Payrnent In Fuil™

At the aption of Lendar, the occurrenca of any of tha following evania shall conatitute an "Event of Detault”:
(A] Faiture by you to maat the repayment terms of the Agresmaent:

iB) Fraud or matarial misreprasentation by you m connaction with the Account, apphcation for the Account ot any hnanciat information

raquestad undar Section 18 of the Agresment; of
() any action or falurs to ast by you which advarsely affects Lender s security for the Account ar any fight of Lander it such secunty,

inclugding, without limitation, tha tailure by yDUu tO MAINTAIN INAUANCE ON the Property as reguired Dy tius Mortgage, ar the voluntary of
nvoluntary saie or tramsfer of al or par ol the Froperty. Trensfer of the Proparty caused by your death oOr candamnatron shali

constituta involuntary tranafar ungar this Marigage

If 1 tail to maka Iimmediste Payment in Full, Lender may aell the Property at a public auction. Tha public suction wil be hold et the front or
man doot of the courthouss in the county where the Proparny (3 located. The Lander of ils personal repiesemative {the "suctronas:”] may sali
tha Property in lots OF DArcels o7 S8 one unit a8 it seas lit 8t this public auction. The Property wilt be sold 1o the righwst bidder st the poabhc
suction. The Lender mey bid at tha public ayction, end i the Lander is tho hightst bidder, tha Property will ba purchased kor credet sgaingt the
yaiance due from Boirowaer.
Notice of the umae, place and terms of sale will be given by publishing the notice with a deacription of the Froperty once & waek lor three 10}
successive weaks in A NEWSDEDAT published in tha county or counties i which tha Property 18 lecatad. The Landar OF BuCHOMURT srall have
the powar and authorily to Convey tw desd or other nslyumant all of my nghts 1n the Proparty 10 tha buysr {who may ba the Landori a1 tha
public auction, and use tha money recaived to pay the {olowing amounts:

(1] all expenses of the sals, inchuding advertiaing and saliing costs and attornay 8 anct auctioness’ s leas;

(2] ail amounts thet | owa Lander under the Agreemant anc undar thus Mongage, and

13} any surplus, that amount ratnaining sfter peying (1) and (2), will ba paid to the Borrower or as may ba required Dy law
Il tha monsy received from the public eale doss not pay all of the @xpenses and amounts | owa Lendar under the Agreament snd this

Mortgaga. | will promptly pay all amounts remaining dus aftar tha aale, plup interest at the rate stated 0 tha Agreemant

DESCRIPTION OF THE PROPERTY
The Proparty is described in (A} through () balow :

(A} The property which is locsted at §90 COUNTY RD 69 CEELSRA, AL. 150423
ADONESS

Trus property 3 in _SHRLEY County in the State of _ALADARA . It has the following legal descriplon
LOT 1, ACCORDING TO THE AMENDED MAP OF TWIN ACRES AS RECORDED IMMAP BOOK 22, PMGE 117, IN
THE OFFICE OF TER JUDGE OF PROBATE OF SHEELPY COUNTY, ALABAMA.

LOT 2-B, ACCORDING TO WADES MREADOW, BEING A RESUBDIVISION OF THE AMENDED MAP OF TWIN
ACRES, AS RECORDED IN MAP BOOK 22 PAGE 152, IN THB PROBATE OFPFICE OF SHRLBY COUNTY,
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[it the property is & condominium, tha following nnnt be completed:] This property 1 part 01 8 mﬂm ProJact known ““""‘"""!_"““"”

B/A — . IWM'WMW'I-WMHW@MMHIn#mv
ights in tha common slemants of the Condominium Projsct: .

o

(8} Al bulicings end other Improvemants that sre loc#ted on the proparty described in paragreph (A} of thes section;

IC) ANl rights in othar proparty that | have es ownsr of the proparty described in parsgraph {A) of thin section. Thess nghts are krown a5
‘sasementn, rights and appurtenances sttached 1o the property”;

D} Al vernts or royalties from the proparty described in paragraphs (A} and (8} of tha section;

E) MM&W gas rights and profits, weter rights and water stock thet are part of the property described in paragraph 1A} of this section

lilFi' Al WWI}M in the land which Hes in the strests or soads in from of, of next to, the property described m paregraph (Aj of thi

L o A .

Q) AN MIH lﬂmlll'l new Or in the futute will be on the property cescribed in paragraphs (A) and (Bi of this secton, ard ol replacoments of
| and additions to thoss fixtures, sxcept for those fixtures, replacaments or additions that under tha lsw afe “consumar goOds™ and fhat |
| acquire more Yhen twanty (20} deys after the date of the Agresment;

ilHII Al of the rigits end property describad in paragraphs (A) through {F} of this section that | acquira in the future.

{1} Al replecements of or additions to the property described in paragraphs (B} through (F) and paragtaph (=) of this section, and

iu: Al judgments, awards and settiemants arising bocause the property described n paragraphs (A} thvough (1) of thes sect:on has bamr.

- corndemmed or damaged in whole or in pert {inciuding proceads of insurancai: provdded. howevar. that any sum recervec by Lander will e
applied to sany amounts which | owe under the Agreement.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S O8LIGATION TO DEFEND CWNERSHW OF THE PROPERTY

| prormise that except for the “exceptions” listed i the deacription of the Property: {A) | Jawfully own the Property: {Bl | have the nght 1.
mortgage. grant and convey the Property to Lander, and (C) there sre no outstanding claims or charges aganst the Property.

i give & ganeral warranty of titta 10 Lencier, Thix means that | will be !ully responsible for any losses which Lender sutfers beCause sormmenne gther
than mysaif hes sems of the rights in the Property which | promse that | have. | promise that | wil delend my ownearshap of the Proparty agawst

any Claims of such rights,

| promine and | agrae with Lendar as foliows:

. BORROWEN'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES. AND TO FULFtL OTHER
PAYMENT OBLIGATIONS

| will promptly pay t¢ Lendsr whan dua: all amounts sdvanced under the Agroemant: late charges and other charges 8 stated n the Agreement
and any mmounts sxpended by Lender under this Mortgage.

2. LENDER’'S APPLICATION OF BORROWER'S PAYMENTS

Unlesa the law requires or Lender choosas otherwise, Lander will apply sach ol my payments under the AgQreement and under Paragraph !
above in the following crder and for the following pur ¥

A} First to pay finance charges then dus undsr ths Agrasmant, and

(B8] Next, to late and othar charges, if any; and

(C] Naxt, to Lender's costs and axpaness, if any, and

(D) MNext, to Pgy bny Advances mads under the Agresmant or payments madas undar this Mortgags.

1. BORROWER 'S OBLIGATION TO PAY CHARGES AND ASSESSMENTSE AND TO SATISFY CLAIME AGAINST THE PROPERTY

{ will pay ali taxes, sssessmants, and sny other chargea and jines that may be imposed on the Property and that may be supenor 16 thin
tAartgage. | will alse maks payments dus undar my leass if } am & teanant oo thae Property and | wili pay ground qents OF any cur oo 1be
Proparty. | will do thin by making payments, when they are dus. direcily to the parsons antitled to them {6 thes Morigage. the word “porson
means any person, arganiration, governmantal autharity, or athar party.}l Upon request, | will give Lendar a raceipt which ahows that | have
mads thass pAYMEnts.

Any claim, demand or charge that s made against property because an chiigation has not been fulfilled i3 known as & “hen”. | wdl gromatty pay
ot setisty i Hana againet Pro that may be superios to this Morgags, Mowsver, this Mortgage doss not requite Me (0 Satisly & superor
lisn H: (8} | agres, in writing, 10 pay , which gave risa to the supesior jien and Lender spproves the way i which | agres to pay that
abligation; of (bl I, in good falth, argue o detend sgainat the suparior lien in a lawsuh 8o Thal, during the lewsuit, the supenos lien may not be
enforced snd no part of the Proparty must be givan up.

Condormvinium Assessmenta

If the Property includes a unit in » Condominium Projsct. ! will promplly pay when they ars dus all sssessments imposed by tha owness
assoction or other organization that governs the Condominium Project. That association of orgeniration wil be called the “Owners
Assaciation”,

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

A} Qenerally

| will obtain hazard insurancas to cover Ml bulldings and other improvements that now are or in the future will be oceted on the Property  Thn
nsurance muat cover loss or damags caused by fire, harards normally covared by "extended coverade™ harmd insurance pohcies. and pther
hazards tor which Lender requires coverage. The insurance must be in the amounts and for the pariods of ume required Dy Lender. Lender may
not require ma 1o obtain an smount of coversge that is mora than the valus ot sil buikdings and other imgprovernenta on the Property

| may choosa tha insurance company, but my ¢hoice is subject 1o Lendar's approval. Lender may not rafuse to spprova my chace unbaay the
relusal 18 reasonable. All ol the lasurance policies and renawsls of thoss policies must inciude what ia known as a "standard morigagee clhuene
1o protect Lender. The form of sl policles and tha form of all rerewals muat be acceptable to Lender. Lendar wilt have the right ta hold the
policwia anmd ranawals. '

| wi! pay the premiums on the insurance policies by paying the ingurance company directly whao tha prammom paymants are due. 1 Lande:
requires, | wili promptly give Lander sl receipts of paid premiums and all renewat notices that | receive.

{f there in & lons or damage to the Property, | will promptly notity the insurance company and Landes. 1t ! do ot promplly prove to the insis ancy
company thal the ioas or demage accurred, thed Lender may do 80,

The amount paid by the insurance company is called “procesds”. The procesds will be used to raduce the srmount that | owae to Lander wnder
the Agresmant and this Mortigage, unless Lendar and | have agreed to use the proceeds for rapairs, restoretion or Otharwise.

The Lardar has the authority to sattie any claim for inswrance benelita and to coliect the proceeds. Lander than mav uae the procesds 10 feduce
the BMOLNt that | owe to Lender under tha Agreemant and under this Mortgage or to repair or restore the Proporty as Lender may ses Til

I any proceeds ars usad to reduce the smount that | owe 10 Lander under the Agreement, that use wil not deiay the dus date or change the
amount of eny of my monthly payments under the Agracmsnt and this Mortgage. However. Lender snd | mey agree in whting 15 hose delmyn
or changes.

If Lender acgquires the ng:t‘i‘ by purchass at foregioswis sate. all of my nghis in the newrance policies will belong to Landaer. Ailsd, all of my
rights in sny proceeds which sre peid becsuss of damage that nccurred before the Property is scquired by Lender will belong to Lendes
However, Lender's rights in thoss procesds will not be grestar than the amount that | owe to Lender under the Agreemont and under this
Mortgage. '

(B8] Agresmants that Apply to Condominkums

() U the Property includes & unit in a Condominium Projact, the Owners Assaciaiion may maintain a hatard insurance poicy which covers 1ha
antire Condominium Project. That policy will be calied the "master policy”. So long 43 the master policy remains in effect and meets Lhe
requiramaents stated in this Paragraph 4: {s) my pbligation to obtain and to keep hazard insurance on the Property in satisbied; and (b) o there
conflict, concerning the use of procesds, between [1) the terms of this Paragraph 4. and (2] the iaw or the terma nf the declarstion, by laas
regulationa ar other documaents craating or governing the Corwiorrurium Project. then that law or tha terms of thoss documeants will govers the
use of procesds. § will promptly '‘giva Lender notica it tha master palicy 14 intarrupted or terminated. During sny tima that the mastar polky -
not in alfect, the tarms ol {a) and {b) of this subparsagraph 4(BHi) wilk not apply.

ie) It the Property includes a unit In a Condominium Project, it s possible that proceeds will be paxd to me instend ot bemng used to rapar oe .
reatore the Proparty. | give Lender rmy rights 10 thoss proceads. All of the proceaeos deacnbed n this subparsgraph &1BHul will bo pmd 1o
Lander and will ba ysed to reduce the amount that 1 owe to Lender under the Agreement and under thrs Mortgage. If any of thote proceens
reman after the amouwnt that | owe 1o Lendar has beon pasd i full, tha remaining proceeds will be pard to ma. The usa of procesds 10 raducy
the amount that ! owe to Lender will not be a prepayment that is subject to the prapayment charge provisions, it any, under the Agresment
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B. BORROWER'S OBLIGATION TO MAINTAIN THE PRACPEATY AND 7O FJLFLL OBLIGATIONS I LEASE, AND AOREEMENNS ABOUT
rCONDOMINIUMS =

{A) Agresmants about Maintaining the Property snd Kesping Promises in Laase '
| whl kesp the Property in good repsir. | will not destray or substontiolly change the Property. and | will not aliow the Property to
deteriorate. i | do not owrr DUt M & tenant on the Property, | will Iuifill my obligationa under my lesse.

(B) Agrasmants that Apply to Condominlume -

It the Property i & unit in & Condominium Project, | wil tuttil all of my obligations under the daciaration, by-laws. ragulatons and othar
documams thet craste or govern the Condominium Project. Also, | will not divide the Proparty into smalier parts that may bs ownad
separataly (known as " o¢ aubdivigion®). | will not consent to certain actions uniess | have first given Lender notwce snd obtanad
Lander’'s consent in writing, Those actions are:

{a) The abandonmaent or termination of the Condominium Project unless the asbandonmant or termanstion is raguired by law;

{o} Any significent change 1o the declaration, by-laws or regulations of the Owners Association, trust sgreement, articlas of inCorporation,
o othe! docunrents that crests or govern the Condominium Proiect, including, for exemple. a change n the percentage ol ownersrup
righin hiald by unit owners in the Condominlum Project; and

{c) A decision by tha Owners Association to terminate professional management and to begin salf-management of the Condominium

8. LENDER'S RIGNT TO TAKE ACTION TO PROTECT THE PROPERTY

It: (A} | do not kesp my promises and agrasments made in this Martgage. or (H) someone, mncivding me. baging a legal procesding that may

significantly affect Lander’s rights in the Property {such as, a lagal procesding in bankruptey, 1n probate, for condamnatcn. of Lo anforce laws o

raguistionas), then Lender may do and pay for whatever is nacessary to protect the Property and Lender's rights «n the Proparty. Lender s

actions under this Paragraph 8 may inciude, for axampie, obtaining msurance on the Proparty, ApPeanng IN COwWt, PAYING reasanable attoromy s

faes, and emering on the Property 1o make repairs.

L‘:I" pay ::I‘III me; ur;v mﬂmu. with intarest at the same ja18 §1ATRC In The Agraemeant, wht~h Landsr spends under thag Farpgraph 5. Tius
" _ 0 GARN mwmmmm.mm. Jrtesaut: o seoh MveOwNt Biagin on the

date the smount fa m"iﬂ'mw How , | may agree in wiiting to terms of payment that sre different from those in this

parsgraph,
ARhough Lender may take sction under this Paragraph 8, Landar doss not hava to do so.

7. LENDER'S RIGQHTS IF BORAOWER THANSFERS THE PROPERATY
It 1 seii or transfer all or part of tha Praperty or any rights in the Froperty, Lender will require Immediate Payment n Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligationa undar thws Mortgage gre binding upon mw, upon my heirs and legal reprasentatives in 1he event ol my death, and upon anycne
who obtaing my rights in the Property.

Lender may allow 8 person who takes over my rights and obligatians ta dalay ar to change the amount 01 the monthly paymants of poncpad aed
mtersat due under the Agresrment or under this Martgage. Even if Lender does 1his, however, that peraon and | will bath stilf be fully obligatid
undes the Agraement and under this Mortgage uniess Lender specifically reteanes ma in wriing from my ocbhgatons. Lender enay allow those
delays or changes for a psron who takes over my righta and oblgations, even if Lender is requested not 10 do 50. Lender will ROt e requited 1o
briryg a imwauil against such & parson for not fulfiling obligations under tha Agrsemanl or undar thus Mortgage, aven it Landar 13 requested 10 (o
30,

9. CONTINUATION OF LENDER'S RIGHTS

Even il Landar does not exercise or anfarce any right of Lander under the Agreemant, this Morigage or under tha law, Lendsr will stitl have all of
thoss righls and may exerciss and anforce tham o the huture. Even if Lender obtaina insurances, pays 1axes, of pays othar Claims. chaiges s
lisne Eil:rtlt the Property, Landar will still have the right 10 demand thet | make immaediate Payment In Full of the amount thal | owe to Lendar
under the Agresamant and undar this Maorigage.

10. ggﬁﬂﬂ A?II.ITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER, AGREEMENTS CONCERNING
Each of Lencer's rights under this Mortgage is séparate. Lender may axarcise and enforce one of more of those rights, as wedt as any !
Lender’'s othar rights under the law, one st & time or all at ance.

¥ more than one paraon w this Mortgagd s Bo e adch ol us s lly oblgated to @i wi Bordwer's poduniens w0 ol s
containad lnmubgruW. may-enforis L 3 mmm oful“ OF BQEINET sl of LA ogether.
This masns that sy ond Of US. IORY D OIS 25 Ty sl of 1The amDUMS owed - A0 Ot . HOWSVS, If ore

of us doss not sign the Agresmvint, then! (A) that pureon ie sighing this Mort only to give person’s rights in the Property to Lender
under Lthe tarms of this Mortgags, and [B) that persan is not personalty obligated to make paymernts or 1o act under tha Agresemant or undars this

Mortgags.
Ths captions and titles of this Mortgage are for convenience only. They may not be used to intarpret or to datine the terms of thvs Mortgage

11. LAW THAT GOVERNS THIS MORTGAGE

Tha law that applies in the place that the Property 18 located will govern thia Mortgage. The law of the State of Alabams wifl govern the
Agreamant. H any 1arm of this Morigage or of tha Agreemant conflicts with tha law, sfl other tarma of this Mortgege and of the Agressment will
stll remain in affact if thay can ba given effect without the conflicting term. This meaans that any terms af this Mortgage and of the Agreemarn
which conflict with the law can bo separsted from tha remaning termas, and the ramaining terms will atill be enforced

10 sl of the above.

STATE QOF ALABAMA )
COUMTY OF gRELBY ]

), the undsrasi authorit _. & notary Public in and tor said Counly, in ssid State. hereby certity that
RALFPE SNIDER AMD WIFE, ROMA ¥ ' SIDER ) _ whoss namela} ATS® o

sifpied to the toregoing instrument, amnd who AXS known to me, ackrnowledged before me on thes day that, berng
intormed of the contants of this instrument, they axeCuied the same voluntanly on the day tha sams bears date

Given under my hand and officiat sea) this ___ 2 dayor (D tole— a1 1AL

Wy Commiasion axpiras: O 14$ I Zé -I -
: »h Lr1y .
Inst ®

: : #*35**
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