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THIS MORTGAGE (:Secariy ngtrazbent™ is givenon  October 5, 1999 The granior is

WILMA H. CREEL, A S

- M%‘%MWhMm mﬁm BANK OF COMMERCE OF BIRMINGHAM, A NATIONAL

' wmuurfdndng ; under the laws of UNITED STATES OF AMER]ICA mm
sddress i3 1927 FIRST AVENUE NORTH, BIRMINGHAM, AL 35203

' “Lender”). Bo Lender the princ i
Ninety Five Thousand and no/100 ("Lender”). Borrower owes principal som o

s Dollars (U.S. $ 95.000.00 ). :
mmuwmwhmw:fdﬁhmmnmiaSwuﬁtyimm{“Now') which provides for
mm;pmm.mmmnmu puid earlies, doe and payable on October 1., 2029 | |

Wqummmmtfﬂummufumcﬁmuymeﬂom,wimimmt,.mdaumm.
extensions and modifications of the Note; (b) the payment of all other snms, with interest, advanced under paragraph 7 W
_;wm;(ﬂmmofﬁmowr‘smmmmmmm
Security Inpirumaent and the Néde. A 'umwmmm,mmmmmm Lender's

successors and assigns, with power of sale, the following described property located in
SHELBY | County. Alabama

Lot 3%. according to the Final Record Plat of Greystone Farms, Terrace Hills,
as recorded in Map Book 24, Page 54, in the Probate Office of Shelby County,

Alabama; being situated in Shelby County, Alabama.
| Mineral and mining rights excepted.

Thig is a Purchase Money Mortgage

which has the address of 6081 TERRACE HILLS DRIVE , BIRMINGHAM |Skrect. Ciy.

. Alsbama 35242 2ip Code] (*Property Address™;
. ALABAMA-Single Family FHVASHLIIC UNIPORA
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AP#TH}E&F\% A#&% HOLD W propérty unto Lender and Lender’s successors and assigns, forever, togethes with al} the
improvements now or hereafter erected on the property, and all casements, appurtenances, and fixmares now of hereafter a pant
of the property, All repiascements and additions ahall also be coversd by this Security Instrament. All of the foregoigg 18 :
referred to in this Security Instrament as the "Property .”

' BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the nght 0 MOTigagc. E
‘grant and convey the Property and that the Property is yncocumbered, except for encumbrances of record. Borrower warmants ;
‘and will defend generally the title to the Property agaiast all claims apd demands, subject to any cacumbrances of record. E

. THIS SBCURITY INSTRUMENT combines uniform covenants for national use and nof-uniform covenants with linited
variations by juriadiction to constitate & umform security instrument covering real property.
UNIFORM QOVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymedt of Principal and Interest; Prepaymieat and Late Charges. Borrower shatl promptly pay when due the
principal of and interest on the dein evidenced by the Note and any prepayment and late charges duc under the Note.
2. Fands for Taxes and Insurance. Subject to applicable law or o 2 written waiver by Lender, Borrower shali pay w
Lender oa the day monthly payments are due undcr the Note. untii the Note is paid in full, 2 sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Propenty; (b) yearly leaschold payments
. or ground reats On the Property, if any; (c) yearly hazard or property insurance premiums: (d) yeatly flood insurance premiuims.
if apy: (¢) yearty morigage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
- the provisions of paragraph §, in liew of the paymesit {Xf morigage insursace premiums. These items arc called “Escrow ltems. " :
" Lender may, &'Mﬂm,wﬂﬂaﬂ'hbﬂmm'iﬁWmMuMdﬂEMmummﬂa tender for 2 federaily
" related morigage loan may require for Borrower's cSerow account under the federal Real Estate Sciticment Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA™), uniess another law that applies w the Funds
sets a Josser amount. 1f s0, Lander may, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount.
Lender may eﬁmdnmﬂ?undsdunnﬂnhﬁsnfmmdaumd reasonabic estimates of expenditures of future
. Bscrow ltems or otherwise in accordance with apphicable Law.
The Punds shall be beld in an instimtion whoee deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institation) or in any Federal Home Loun Bank. Lender shall apply the Funds to pay the
Rscrow ems. Lender may not charge Borrower for holding and applying the Punds, anpually analyzing die escrow account, of
verifying the Escrow lm.MMpﬁmmMﬂ:mmmmﬂcm permits Lender to make such
a charge. However, Lender may ruqdnmltwﬂmpnyaum-ﬁn!chargefmmmdcpcndcumlmmmmporﬁngmm
used by Lender in conuection with this loan, anless applicablc law provides otherwise. Unicss an agreement is made of
wplmuwreqﬂmmmmhcplﬁ.mmmwwquhﬁmplyﬂmmwcrmhﬁ:rtsturﬁrnirﬂsunthei’unds-
Borrower and Lender may agree in writing, however, that interest shatl be paid on thc Funds. Lender shall give to Borrower,
without charge, an anmmal accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds afe pledged as additional security for all sums secured by this Secunty Instrumend.
If the Punds held by Lender exoeed the amounts permitted to be held by applicable law, Lender shall accoust ta Borrower
futthecxwﬁFuMsinmrdmwﬂhmmqﬁuMSohpplimhkhw. If the amount of the Funds beld by Leader at any
time is oot sufficient to pay the Bscrow Items when due, Lender may so notify Barrower in writing. and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.
Upon payment in full of all sums secured by this Security lnstrument, Lender shall promptly refund to Borrower any
Funds held by Leader. If, under pacagesph 21, Lender shall acquire or sell the Property, Lender, priot o the scgmisition or sgle
of the Property, shall applym?tlﬁhhﬁdhyl:mﬁuth::im:nfmquisitinnnrsalcasncredit against the sums secured by

3. Application of Payments. Unless applicablc law provides otherwise, all paymemnts receaved by Lender unoer paragraphs
! and 2 shall be spplied: first, (0 any prepaymemt charges due under the Note; second . to amounts payable under paragraph 2.

4. Charges; Lieas. Borrower shall pay all taxes, assessments, charges, fines and LPOSIONS attributabile to the Property
which may attain priority over this Security instrumemt, and leaschold payments or ground rents. if any. Rorrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall psy them on time directly
mmcpcmnnwudpaym.wshlﬂpmmpdymmhhmundﬂall notices of amounts to be paid under this paragraph.

Borrower shall promptly discharge any lien which has priority over this Securnty Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the hen
by, or defends against enforcememi of the lien in, legal proceedings which 1o the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the liem an agrecment satisfactory to Lepder subordinatng the hen o
this Security Instrument. If Lendsr determines that suy part of the Property is subject to a licn which may altain prionty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satusty the lien or take one 0f
murenfﬂ:emﬁnﬁpﬁthﬂm-ﬂmm&ysnfﬂrﬁﬁqufmi Form 3001 8790
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AP4 JOGREEL . WLMA LN#

arard o perty Insarance. Borrower shall keep the IMProvenients now exisung of hereafter erected on the
Property insured against loss by fire, hazards included within the term extended coverage” and any other hazards. including
floods or flooding, for which Lender requirss insurance. This insurance shalt be mainined 1n the AMOUIHS and far the penjods
that Lender requires. The' insurance carrier providing the msurance <hall be chosen by Borrower subject W Lender s approval
which shall not be unreasonably withheid. If Borrower fails © maintain coverage described ubove, Lender may. al benger s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be aceeplable to Lender and shall nklude a standard mortgage clause  Lender
shall have the right to hold the policies and renewals. 1f Lender requises, Borrower shatl promptiy give to Lender all receipts of
paid premiuins and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurame carrier and Lender
Lender may make proof of loss if not made promptly by Borrower.

Usiless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applicd to restoration o1 1epmr ol the
Property damaged, 1f the restoration or repair is cconomicatly feasible and Lender’s security is not lessened f the restorallin of
repair is not economically feasible or Lender's security would be lessened, the insuramwe proceeds shatl be applied w the suwins
secured by this Security Instrument, whether or not then due, with any excess pad to Borrower. [ Borrower abandons the
Property, of does not answer within 30 days a notice from Lender that the insurance carrier has otfered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair Of restore the Propefty OF (0 pay sums
secured by this Security instrument, whether ox nol then due. The 30-day period will begin when the nolice 15 gIven.

Unless Lender and Borrower otherwise agree in writing, any application of procesds principal shall not cxtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the anount of the payments. 11
under paragraph 21 the Propeny is acquired by Lender, Borrower's right (0 any insurance policies and proceeds resulting trom
damage to the Property prior (o the acquisition shall pass to Lender 1o the extent of the sums secured by this Sevurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days after the execution ot
this Security Instrument and shall continue to occupy the Property as Borrowet's principal residence for at least one year altes
the date of occupancy, unless Lender otherwise agrees in writing, which conseunt shali not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Botrower’s control. Borrower shall not destroy, damage or impatr the
Property, allow the Property to deteriorate. or commit waste on the Propenty. Borrower shall be in default if any forteature
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matenally impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property of other material

impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in defsult

Borrower, during the loan application process, gave materially false or inaccurate information or statements o Lender (or faled
w provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
(w0, representdtions concerning Borrower's occupancy of the Propernty as a principal residence. If this Security [nstrument 1s on a
leasehold. Borrower shall comply with all the provisions of the lease. if Borrower acquites fee title to the Froperty, i
leasehold and the fee title shall not nierge unless Lender agrees 1o the merger in writng.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the coverants and agreeinenis comtained 1n
this Security lnstrument, or there is a jegal proceeding that oy significantly affect Lender’s rights in the Property (such as 3
procecding in bankruptcy, probate, for copdemmnation of forfeiture or © enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Propenty and Lender's rights in the Property. Lender's actions ney
include paying any sums secured by a EHen which has prionty aver this Security Instrument, appearing In courl. paying
reasonable atlorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lerder does not have to do $0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by s
Security [nstrument. Unless Borrower and Lender agree to other terms of payme, these amounts shall bear ingerest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Bomrower requesung
payTment.

8. Mortgage Insurance. If Lender required nortgage insurance as a condition of making the lpan secured by tus Security
Instrumuent, Borrower shatl pay the premiums required to maintain the mortgage insurance in effect. If. for any reason, the
MOREEge (NSurance Coverage required by Lender lapses or ceases 10 he in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 10 the mortgage insurance previously effect. at a cost substantially equivalent to the

cost o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by tender. It

«ubstantiaily equivalenl OMGage INSUrANCE coverage .« not available. Borrower shall pay o Lender each month a sum equal
one-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance voverage lapsed or ceascd
he in effect. Lender will accept, use and retain these paynents as a logs reserve in lier of mortgage insurance. Loss reserve
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APg 1OCREEL . WILMA M}N{ _ . : _ | .
payments nuay no longer be required, a the option of Lender. i mortgage insurapce coverage {in the amount and tor the perivd

that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintain mortgage sneurance in effect. or to provide a loss reserve, until the requirement for moTigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, [nspection. Lender or us agent may make reasonable entries upon and inspections of the Property. Lender swall give
Borrower notice at the time of or priof to an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any 4
condempation or other taking of any part of the Property, or for conveyane in Yieu of condemnation, are hereby assigned and j
shall be paid to Lender. .

[n the event of a total taking of the Property, the proveeds shall be applied to the suns secured by thix Securtty Instruient.

whether or not then due, with any excess paid to Borrower. [n the event of a partial waking ot the Property in which the far
market value of the Property immediatety before the taking is equal o or greater than the amount of the sums secured try this
Security Instrument immedistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums sevured by
this Security Instrument shall be reduced by the amoutit of the proceeds multiplied by the following fraction: fa) the ol
amount of the sums secured immediately before the wking, divided by (b) the fair market value of the Prapeny nmimediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial wking of the Propernty in which the tar |
market value of the Property immediately before the taking is less than the amount of the sums secured inunediaely before the ;
taking, unless Borrower and Lender otherwise ugree in writing ¢r unless applicable law otherwise provides, the procpeds shall '
be applied to the sums secured by this Security Instrament whether or pot the sums are then due.
If the Property is abandoned by Borrower, or if afier notice by Lender o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond w Lender within 30 days after the date the notice th piven,
{ ender is authorized 1o collect and apply the proceeds. at its option, either o restoration or repair of the Property or W the sums
secured by this Security instrument, whether or not then due.
Unless Lender and Borrower otherwise agsee Ip writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payosenis.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or mudification
of amortization of the sums secured by this Security Instrument granted by Lender to any successof in interest of Borrower shall
not opetate to release the liability of the original Borrower or Borfower’s successors in interest. Lemier shall not be required to
commence proceedings against any sucocssor 111 interest of refuse o extend time for paymént of otherwise modify amortization
of the sums sécured by this Secunty Instrument by reason of any demand made by the original Borrower of Borrower's
successors in interest. Any forpearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coveminls and agreements of Uns
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenaiis and agrecments shall be joint and several. Any Borrower who co-signs thix Security
Instrument blit does not execute the Note! (a) is co-signing this Security Ipstrument only to mortgage, gram and convey that k
Borrower's interest in the Property under the termis of this Security Instrument: {b) is not personally obligated to pay the sums |
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommaodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
13. Loan Charges. If the loan secured by this Security lnstrument is subject 1o 4 law which sets maximum loan charges.
and that law is finally interprewed so that the interest of other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge
to the permitted litnit; and (b) any sums already collected from Borrower which cxceeded permitted linuts will be refunded to
RBorrower. Lender nmay choose (o make this refund by reducing the principal owed ander the Now or by making a dirset
payment to Borrower, 1f 2 refund reduges principal, the reduction will be treated as a partial prepayment withowut any
prepayment charge under the Note.
14. Notices. Auy notice to Borrower provided for in this Security Instrument shall be given by delivering it ot by mailing
it by first class mail unless applicable law requires use of another methed. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower ur Lender when given as provided in this paragraph.
15. Governlng Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision of clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall niot affect other pravisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared
w be severable.
16. Borrower's Copy. Borrower shall be given one conforted copy of the Note and of this Secunty Instrumen.

Forrm 3001 8/90
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AP#]%Q@E&%& kptmﬂ?mpmy lﬁrlli#ﬂ Beneficlal 1nterest in Borrower. If all or any part of the Property or any interest init
s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require jnunediate payment in full of ail sums sesured by [this
Security Instrument. However, this option shall not be exercised by Lender if exercise s prohibited by federal law as of the date
of this Security Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a penod of wit
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by s
Security lostrumens. 1f Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedics
permitied by this Security Lnstrament without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have Lhe right o have
enforcement of this Security Instrument discominucd at any time prior to the earlier of: {a) 3 days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any powel of wale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower {d) pay»
Lender all sums which then would be due under this Security lnstrument .nd the Note as if oo acceleration had occurred: (b
cures any default of any other covenants oy agreements: {(¢) pays all expenses neurred in enforcing this Security lnstrumen
inciuding, but not lmited (o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably [EQUITE (0 assure
that the Lien of this Secufity instrument, Lender's rights in the Property and Borrower's obligation o pdy the sums secured by
this Security Instrament shall continue unchanged. Upon reinstatement by Borrower, this Sccurity lnstrument and the
abligations secured hercby shall remain fully effective as if no acceleration had cccurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a parual mneerest in the Note (together with thix Secunty
Instrument) may be sold one or more HMes without prior tnotice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Secunty Instruiment. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The nouce will seate the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pernmit the presence, usc, dispusal, storage, of release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyooe clse to do, anything affectng the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply ta the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate OTAL
residential uses and to maintenance of the Froperty.

Borrower shall promptly give Lender written notice of any investigation, clain, demand. lawsuit or other action by any
governmental or regulatory agency ot private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower fearns, or is gotified by any governmental or regulatory authorty, that
atly removal &+ other remediation of any Hazardous Substance atfecting the Propenty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous substances by
Envitonmental Law and the following substanues: gasoline, kerosene, other flanumable uf toxic petrolevm products. toxic
pesticides and harbicides. volatile solvents, matenals containing asbestos or formaldehyde, and radioactive puterials. As used in
this paragraph 20, “Environmentsl Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. |

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following Borrower's breach
of any covenant or agreement in this Security Instrument {but not prior (o acceleration under paragraph 17 onless
applicable law provides otherwise). The notlce shall specify:  (a) the default; (b) the action required to cure the default;
ic) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(4} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security [nstrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a count action to assert the non-existence of a default ar any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
10, reasonable attorneys’ fees and costs of tiile evidence.
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AP# 10CREEL, WILMA LN# -
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manaer provided o

paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a pewspaper published in
SHELBY . County, Alabama, and thereupon shall sell the Property to the highest bidder
al public auction at the frost door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or lis designee may purchase the Property at any sale. Borrower COVERARLS
ahd agrees that the proceeds of the sale shall be applied in the following order: {a) to all expeases of the sale, including,
bt mot limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess (0

the person or persons jegally entltled to it.
12. Release. Upon payment of all sums secured by this Security [nstrunent, Lender shall release this Security Instnument

without charge to Borrower. Borrower shall pay &ny recordation costs.
3. Wailvers. Borrower waives all nights of homestead cxemption in the Property and relinquishes all rights ot curtesy and

dowet in the Property.

. H.RlMtnthhSmurhylnmm.lf_uueurq.u:rtridmmumdbyBunnw:raudmﬁedm;edﬁyimmm
Security Instrament, mcmemmandapmufucﬂ mhﬁdcrslullbeimrpunmdinmmmﬂmndmdmlmm
the covenants and agreements of this Security Instrument as tf the rider(s) were a part of this Security Insurument.

|Check applicable box{es)|
Adjustable Rate Rider Condominiwm Rider | 4 Family Rider
Graduated Payment Rider Plannied Unit Development Rider Biweekly Payment Rider
% Balloon Rider Rate Improvement Rider Second Home Rader
VA Rider Other(s) [specify!

. BY SIGNING BELOW, Borrower dccepts and agrees to the terms and covenants contained in this Security Instrument and
. in any rider(s) executed by Borrowef and recorded with 1i. -

Witnesses: .
. e (Seath)
R .
(Scal}
- HeMTOWES
' ; . (Seal) . (Seal)
' -Borrower - -Borforwer
STATE OF ALABAMA, Jefterson County ss:
On this 5th day of October . 1999 1. the undersigned

_a Notary Public in and for said county and in said slate, hercby certify that
WiLMA H. CREEL , a single woman

_ . whose nane(s) 15 signed to the
foregoing conveyarke, and who 15 known to me. acknowled fore me that. being informed of the contenls
uf the conveyance, She executed the same voluntanly a M5 /her act on the day the samne bears date.

Given under my hand and seal of office this Sth

My Commission Expires: 12/28/99

of Octob - 1999
e el i

Form 3001 97890

This instrament was prepared by KATHERINE PAYMN:
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FIXED/ADJUSTABLE RATE RIDER

ﬂﬁﬁ 10CREEL . WILMA (1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJIUSTABLE RATE RIDER is made tus 5th day of October :

1999 and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Stcurity Deed [the *Security Instrument”) of the same date given by the

sodersigned (the "Borrower™) 19 secare Bojower's Fixed/Adjustable Rate Ba(c (the “Now") ®
NATIONAL BANK OF COMMERCE OF BIRMINGHAM. A NATTONAL BANKING ASSOCTATION

(the "Lender”) of the same date and covenng the Property described in the Security instrument ani located
at’

6081 TERRACE HILLS DRIVE . BIRMINGHAM AL 35247
{Property Address]
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST AATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to e covenants and agreements made in Lhe Security
Instroment, Borrower and Lender furiher covenasit and agree as follows:

A. §DJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed intcrest yate of 6.7500 % . The Note also
pravides for 2 change in (he initial fixed rate to an adjustable intercst ratc, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate 1 will pay wiil change to an adjustable interest rate on the first day of
Dctober : 2004 _and the adjustable intcrest rate 1 will pay may change on that

MULTISTATE FIXED/ADJUSTABLE HATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannks Mas Uniform Instrument

B, E43v (9709) Form 3182 §/94
Page | of 4 MW 06/97.01 tnitiuil:m#r
VMP MORTGAGE FORMS - {a00}521-7291
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day every 12th month thereafier. The date on which my initial fixed interest rate changes tw 4n adjustable
interest rate, and cach date on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable 1terest rate will be based on an Index. The
“Index” is the weekly average yield on United States Treasury sccurities adjusted t 4 consuit maturity of
] year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is calied the "Current lodex.”

If the Index is mo longer availabie, the ‘Note Holder will choose a new Index that is based upon
comparable information. The Note Holdey will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Notw Holder wiil calculate my new fierest falc by adding
Two and Three / Quarters perceTHage poinkis)
{ 2. 7500 %) to the Current Index. The Note Holder will then round the result of this

addition to the nearesi onc-eighth of one percentage point (0.125%). Subject to the limits stated in Secton
4(D) below, this rourxled amount will be my new interest rate untl the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expecied to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calcniation will be the new amount of
my monthly payment.

(D) Limlis on lnterest Rate Changes

The interest fate [ am required to pay at the first Change Date will pot be greater than

9.7500 % or less than 3. 7500 % . Thereafter, my adjustable interest
rate will never be increased or decressed on any single Change Date by more thun [wo percentage points
(2.0%) from the rate of interest | have been paying for the preceding 12 months. My intercst rate will
never be greater than 12 .7500 % . |

! (E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount of my new

monthly payment beginning on the first mounthly payment date after the Change Date until the amount of

my monthly payment changes again.
(F) Notice of Changes
+ The Note Holder will deliver or mail w ¢ a potice of the change in my initial fixed 10terest rate 10
an adjustable interest rate and of any changes in my adjusuble interest rae before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question | may have regarding

the notice.

tritisin!
@841 (5708) Page 2 of 4 Form 3182 6/94

.
;_



B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE. TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOWS:

Transfer of the Propésty or a Beneficial Interest in Borrower. If ail or any part of the
Property OF any interest in it is kold or transferred (orif a beneficial interest in Borrower iz sold
or transferred and Borrower is not a natural person) without Lender’s prnior written conse,
Lender may, at its option, require immediate payment in full of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lepder if exercise i3 prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower motice of acceleration. The
notice shail provide a period of pot less than 30 days from the date the notice IS delivered or
mailed within which Borrower must pay all sums secured by this Security instrument. If
Borrower fails (o pay these sums prior to the expiration of this period, Lender may 1nvoke any
remedies permitted by this Security Instrunent without further notice or demand on Borrower.

¥
dn

Sy
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2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO ‘READ AS

F’QLLOWS:

S ET R TR Y

h | -'._r-.-'-nl 1 w"

Transfer of the Property or a Benefcial Interest in Borrower. Ef all or any part of the

Property o any interest in it is sold ot transferred (or if a beneficial interest in Borrower is sold '_

or transferred and Borrower is not a natural person) without Lender's prior writien consent. i

Lender may, at its option, require imunediate payment i0 full of all sums secured by this Security E

:  [ostroment. However, this option shall not be exercised by Lender if exercise is prohibited by ;‘
federal law a8 of the date of this Security Instrumen. Lender also shall not exercise this opaon
if: (2) Borrower causes 0 be submitted to Lender information required by Lender to cvaluate the
intended transferee as if a new loan were being made to the transferee; and (b Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agrecment in this Security Instrument is acceptabie to

Lender.
nitials: 24’ b &

Page 3 ot 4 Form 3182 5794
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To the extent permitted by applicable law, Le
condition to Lender's consent to the loan asswnption.
gign a0 2ssumption agreenwi that is acceptable to Lender and that obligates the
keep all the promises and agreements made
Bortower will conunue to be obligated undes

Lender releases Borrower in wrnting.

(f Lender exercises the option to fequire i
Bortower notice of acceleration. The notice shall pro
the date the notice is delivered or mailed within which Bo
this Security Instrument, If Borrower fails o pay these sums
period, Lender may invoke any remedies permitted by this Security

notice or demand on Barrower.

BY SIGNING BELOW, Borrower accepts and a

Fixed/Adjustable Rate Rider.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)

Barmower

{Sealy

-Rarmuower

w ¥ [)*‘uﬁ;'_{sﬁn

WILMA H. CREEL

-

nder may charge a reasomable fee as 4
Lender slso inay require the transferee to
transferee W
in the Note and in this Security Instrument.
the Note and this Security Instrument unless

mmediate payment in full, Lender shall give
vide & penad of naot less than 30 days from
rrower must pay alt sams secured by
prior to the expiration of thus
Instrument without further

grees to the terms and covenants corfained in this

(S¢al)

-Horrower

_ (Seal)

-Bomrower

_(Sealy

mﬂau' (9705) Page 4 of 4
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PLANNED UNIT DEVELOPMENTUEIDER

AP# JOCREEL, WILMA
THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 5TH day ol
OCTOBER , 1999 ,andlsnwuqnnawdinurmulﬂm“Tw

deemed 1o amend and supplement the Mortgage, Decd of ‘Trusi or Securily Deed (the "Scuurnily
Instrument”) of the same date, given by the undersigned {the “Borrower™) 1o sccure Borrower's Note to

NATIONAL BANK OF COMMERCE OF BIRMINGHAM. A NATIONAL BANKING ASSOCIATION

(the

“Lender") of the same dale and covering the Property described in the Security Instruinent and located at.
DECLARATIONS, COVENANTS AND RESTRICITIONS AS TO

GREYSTONE FARMS

6081 TERRACE HILLS DRIVE,BIRMINGHAM AL 35247
. {Property Address)
The Property includes, but is not limited 10, & pasce! of land improved with 2 dwelling. together with other
such parcels and certain COMIMOR 8cas and facilities, as described in

(the “"Declaration”). The Property is a part of a planned unit development known  as

{NII:I(I;E ;IMEHHF&%MM
(the "PUD"). The Property also includes Borrower's interest in the homeowners association of equivalent
entity owning or managing the camumon arcas and facilities of the PUD (the "Owners Association™) and the
usey, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (1} articles of
incorporation, (rust insirument or any cquivalenl documemn which creates the Owners Association; and (1)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when

due, all dues and sssessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie MasiFreddle Mac UNIFORM INSTRUMENT Form 3180 9/90
Page 1 of 3 tnitisle: W/ X
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B. Hazard Insurance. So long as the Owners Association maintains, with & generally accepled
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory 10 Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage, ~ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment {0 Lender of
the yearly prernium installments for hazard insurance on the Property, and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Associstion policy. | |

Borrower shall give Lender prompt potice of any lapse in tequired hazard insurance COVerage

provided by the master of blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following 2
loss to the Property, or 10 cOmMIMOD Areas and facilities of the PUD, any proceeds payable 10 Borrower are
hereby asstgned and shall be paid 10 Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any €xcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associalion mainiains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable (0-Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilitics of the PUD, or for any conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Comaent. Borrower shall not, excepl after nouce Lo Lender and with Lender’s
prior writien consent, cither partition or subdivide the Property or consent to:

' (i) the abandonment Or termination of the PUD, excepl for abandonmen! or lermination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amendmeri (0 any provision of the "Constituent Documents™ if the provision is for th
express benefit of Lender;

(iii) termination of professional management and assumption of seif-management of the Owners
Association; or |

(iv) any action which would have the effect of rendering the public liability insurance Coverage
maintained by the Owners Agsaciation unacceptable to Lender.

initinls: !x‘;//b‘ '
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
themn. Asny amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
socured by the Security lastrument. Unless Borrower and Lender agree to other terms ol payment, these
amounts shall bear interest from the date of disbursement al the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agreed 1o the terms and provisions contained in this PUD

Rider.
o " /?
(Seal) _iﬁéiiﬂaéLﬁ’[L¢““{4, (Seal)
-Barrowet WILMA H. CREEL -Borrower
(Seal) (Seal)
~Borrowet -Borrowe!
(Seal) (Seal)
Borrower Borrower
I (Scal) — _(Seal}
sBOTTOWET Harmowr
4
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