a/k/a Kenneth Ray Wilson

WHi'N RECORDED, MAIL TO:

Heritage Bank -
4245 Baimoaral Drive
Huantsville, ALABAMA 13801

Loean No.:
Order No..
(Space Above This [ne For Recording Datay

MORTGAGE

THIS MORTGAGE ("Security Instrument™) 1s given on November 24, 1999 The grantor s Kenneth R.
Wiison and wife, Donna T. Wilson
{"Borrower”™)
This Secunty Instrument is given to Heritage Bank an Alabama Corporation. which 15 organtsed
and existing under the laws of Alabama, and w hose
address is 4245 Batmoral Drive, Huntsville, ALABAMA 35801
i “oendder )
Borrower owes Lender the principal sum of NINETY-TWO THOUSAND EIGHT HUNDRELD and no/100
Doltars (LS. $92,800.040)
This debt is evidenced by Borrower's note dated the same date as this Security Instramesnt ("Note”), which provides for
monthly payments, with the full debt, if not paid earhier, due and paysble on December I, 202%;
This Secunty Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Secunty Instrument; and () the performance of Borower's covenants am)
agreements under this Security Instrument and the Note. For this purpose, Borrower does herchy mongage, grant and
convey 1o Lender and [L.ender's successors and assigns, with power of sale, the following described property locatled in
Sheitby County, Alabama:

SEE EXHIBIT"A" WHICH IS ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of 1S Monte Bello Lane
Montevallo, ALABAMA 35115
("Property Address™);

» TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together
with all the improvements now or hereafter erected on the property, and ali easements, appurienances, and fixoures now
or hercafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All
of the forcgoing is referred 10 in this Security Instrument as the "Property "

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the ngit
1o murtgage, grant and convey the Property and that the Property 15 unencymbered, except for encumbrances of revord
Borrower warrants and will defend generally the title to the Property sgainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-umform covenanls
with hmited variations by jurisdiction to constitute a uniform security instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shalt promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Nole.

3 Funds for Taxes and Insurance. Subject to applicable law or 1o a written wawver by Lender. Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™)
tor: (a) yearly taxes and asscssments which may attain priority over this Security Instrument as a lien on the Propeny.
(b) yearly lcaschold payments or ground rents on the Property, if any. (c) yearly harard or property nsurnce
prenmuums, {d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, 1f any. and if) any
sums payable hy Borrower to Lender, in accordance with the provisions of paragraph &, in lieu of the payment of
mortgage insurance premiums. These ilems are called "Escrow liems.” Lender may, at any time, collect and held
Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for
iBorrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as amended from nme to
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nme, 12 U.S.C. Section 2601 et seq. ("RESPA®), unless another law that applies to the Funds sets a lesser amount. |t so.
[.ender may, at any timc, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may esumate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow hemg or

otherwise in accordance with applicable law. ’

The Funds shall be held in &n institution whose deposits are sured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charge Barrower for holding and applying the Funds. annuaily
analyzing the escrow account, of verifying the Escrow ltems, unless lender pays Borrower interest on the Funds Atid
applicable law permits Lender to make such a charge. However, Lender may require Hommower to pay d ORC- T
charge for an independent real estate tax reporting service used by Lender in conncction with this loan. unles.
applicable law provides otherwise. Unless an agreement 1s made or applicable law requires interest to be pnd. | ender
chall not be required to pay Borrower any ercst or earnings on the Funds. Borrowcr and [ender may agree 1o swrtiny,
however. that interest shall be paid on the Funds. Lender shall give 1o Borrower, withoul charge, an annual accounting
of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made  [he
Funds are pledged as additional security for ali sums secured by this Security instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall accoun!
o Bormowet for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any tme is not sufficient to pay the Escrow Items when due, Lender may so notifly Bortower in
writing, and, in such case Borrower chall pay to Lender the amount necessary (0 make up the deficiency Bormower shali
make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
Horrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire ot sell the Property, Lender, priot o
the acquisiton or salc of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credu
against the sums securcd by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, ali payments recetved by |.ender
under paragraphs 1 and 2 shall be applied: first, to any prepaymeit charges due under the Note; second. to smounts
payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late charges due under the
Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions attnbutahle o
the Property which may anain priority over this Secunty Instrument, and Jeasehold payments or ground rents, f any
Borrower shall pay these obligations i the manner provided in paragraph 2, or if not paid 1 that manner, Borrower
shall pay them on time directly o the person owed payment. Borrowet shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. 1f Borrower makes these payments directly. Borrower shal! promptly furmish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pniority over this Secunty (nstrument unless Borromer
(a) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable 1o Lender, (b} conlests
in good faith the hen by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opirion
operate o prevent the cnforcement of the Hen, or (c) sccurcs from the holder of the lien an agreement satisfactony 1o
Lender subordinating the lien 1o this Security Instrument. [f Lender determines that any part of the Property 1s subjcel to
2 lten which may attain priority over this Secunity Instrument, Lender may give Borrower 1 notice identifyimng the lien
Borrawer shall satisfy the lien or take one or more of the actions set forth above within 10 days of the yiving of nolice

%. Hazard or Property Insurance. Borrowcer shall keep the improvements now exishing of hereafier vrected
on the Property insured against loss by fire. hazards included within the torm "extended coverage” and any other
hazards, inciuding floods or fiooding, for which Lender requires insurance. This insurance shall be mantawmed 1n the
amounts and for the periods that Lender requires. The insurance carrier providing the nsurance shall he chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender's option, obtain coverage to protect Lender's nghts in the Property in
accordance with paragraph 7.

All insurance policies and renewals shail be acceptabie to Lender and shail include a standard morigage clause
[ ender shali have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give
1 ender all receipts of paid premiums and renewa! notices. In the cvent of joss, Borrower shajl give prompt nonice to the
nsurance carner and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance procecds shall be apphed to restoranion or
repair of thc Property damaged, if the restoration or repair 15 economically feasible and Lender's secunty 1» nol
lessened. if the restoration or repair is not economically feasible or Lender's secunty would be lessened, the msurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid
10 Borrower. If Borrower abandons the Property, of does not answer within 30 days a noltice from l.ender that the
nsurance carmier has offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the
proceeds (O repair or restore the Property or to pay sums secured by this Security [nstrument, whether or not then duc
The 30-day period will begin when the notice is given.
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Unless Lender and Borrower otherwise agree tn wnting, any application of proceeds w principal shall not
extend or postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the |
payments. I under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the say’
secured by this Security Instrument immediately prior 0 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application:
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principa) ressidence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Bomrower's ptinuipal
residence for at lcast one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating {ircumstances exist which are beyond Borrower's control
Borrower shall not destroy, demage or impair the Property, allow the Property to detenorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture aciion or proceeding, whether civil or criminal, 15 begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair ihe hien created b
this Security [nstrument ot Lender's security interest. Borrower may cure such a default and reinsiate, as nrovided n
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, i Lender's good taith
determination, preciudes forfeiture of the Borrower's interest in the Property or other matenal unpaiment of the lien
created by this Secunty Instrument or Lender's secunty interest. Borrower shall also be n default 1f Borrower, duniny
the loan applicahion process, pave materially false or inaccurate information or statements 1o Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but nul
limited 1o, representations concerming Borrower's occupancy of the Property as a principal residence.  If thas Secunty
Instrument is on a leasehold, Borrower shall comply with ali the provisions of the lease. I Barrower acquires fec title
to the Property, the leaschold and the {ee title shail not merge unless Lender agrees to the merger in WIting.

1. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contamed in this Sccurity Instrument, or there is & legal procecding that may sigmficantly aftect Lender's rights in the
Property (such as a procecding in bankruptcy, probate, for condemnation of forfeiture of to enforce laws ot
regulations), then Lender may do and pay for whatever is necessary (o prolect the value of the Property and Londers
nghts in the Property. Lender's actions may include paying any sums secured by a hen which has prnionty over this
Securily Instrument, appearing 1n court, paymg reasonable attorneys' fees and entering on the Property to make repairs
Although l.ender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower sccured by
this Secunity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear
interest from the date of disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender 10
Borrower requesting psayment.

8. Mortgage Insurance. If Lender required morgage insurance as a conditon of making the loan secured by
this Security Instrument, Borrower shall pay the preniums required to maintain the martgage insurance in effect 1t for
any reason, the mortgage insurance Coverage required by L.ender lapses or ceases 1o be in cffcct, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously n effect. at a cost
substanfially equivalent to the cost to Borrower of the mortgage insurance previously wn effect, from an altcrmate
morgage msurer approved by Lender. If substantially equivalent mortgage MSUrance coverage 13 not availabic,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mongape INSUMRRCE Premium being
patd by Borrower when the insurance coverage lapsed of ceased to be in effect. Lender will accept. use and retain these
paytuents as a loss reserve in lieu of mortgage insurance. Loss reserve paymenis may 4 longer be required, al the
option of 1.ender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided hy
an msuter approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss rescrve, until the requircment tor mortgage imsurance epds n
accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may nake reasonable entries upon and inspections ol the Property i,ender
shall give Borrower nobce at the time of or prior to an inspection specifying reasonable cause for the inspection

10. Condemnatlon. The proceeds of any award or ¢laim for damages. direct of consequential, 1 confection
with any condemnation or other taking of any part of the Property. of for conveyance 1n licu of condemnatin, are
hereby assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be apphed to the sums secured by this Secunty
tnsurument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vatluc of the Property immediately before the taking 15 equal to or greater than the amount of the
sums sccurcd by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agrec
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the lan
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking s fess than
the amount of the sums secured immediately before the taking, unless Borrower and l.ender otherwise agree in withing
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or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Necurity
instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor dffews
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is suthorized to collect and apply the proceeds. at its option, ether fo restoration of repaw ot the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicahon of proceeds to principal shail not
extend or postpone the due date of the monthly peyments referred to 1n paragraphs | and 2 or change the amount of
such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. bxtension of the time for payment o
modification of amortization of the sums secured by this Security Instrument granied by Lender to any sucgessor i
nterest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors i
mterest. Lender shall not be required to commence proceedings against any successor n interest or refuse th eatend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of am
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercisany
any right or remedy shall not be a waiver of or preclude the exercize of any night or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agiecments
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bommower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-
signs this Secunity [nstrument but does not execute the Note: (2} 15 co-signing this Securtty Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Sccunty Instrument. (B s
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard (o the terms of this Secunty
Instrument or the Note without that Borrower's consent.

13, 1.oan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximuim
loan charges, and that law is finally interpreied so that the interest or other loan charges collected or to be collected 1n
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted himit; and (b) any sums alrcady coliected from Borrower which
exceeded permitted limits will be refunded to Bormrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces pnncipal, the reducnon
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dehvenng it or
by mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shull be
given by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower
Any notice provided for in this Security Instrument shall be deemed to have been given (o Botrower or Lender when
given as provided in this paragraph.

» 15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision ot clause of this becunty Instrument o
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Secunty [nstrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceunty
Instnement.

17. Transler of the Property or a Beneflcial Interest in Borrower, If all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or tansferred and Borrower is nat a
natural person) without Lender's prior written consent. Lender may, at its oplion, require immeduate payment in full of
all sums securcd by this Security Instrument. However, this option shall not be exercised by Lender (if excroise s
prohibited by federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pcriod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumo
secured by this Security Instrument. If Borrower faiis to pay these sums prior to the expirabion of this penod, l.ender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to
have enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (&) 3 days (or such other
pertod as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained 1n this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Secunity Instrument and the Nole as 3!
no acceleration had occurred; {b) cures any default of any other covenants or agreements, {c) pays all cxpenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees: and (d) takes such action
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as Lender may ressonably require to assure that the lien of this Security Instrument. Lender's nights in the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. ('pon
reinstalement by Borrower, this Security Instrument and the obligations secured hereby shal remain fully effectivems
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest 1n the Note (together with this
Security Instrument) may be sold one or more times without pnor notice to Borrower. A sale may result in a chapge 1n
the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Scount
instrument, There also may be one or more changes of the L.oan Servicer unrelated to a sale of the Note H there s 3
change of the Loan Scrvicer, Bormower will be given written natice of the change in accordance with paragraph {4
above and applicable taw. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicabie iaw

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage. ot teleise
of any Harardous Substances on or in the Property. Borrower shall not do. nor allow anvone else 10 do. anvthny
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o the
presence, use, of storage on the Property of smail quantitics of Hazardous Substances that are generally recognized Lo
be appropriate to normal residential uses and to mamtcnance of the Property.

Borrower shall promptly give Lender written notice of any invesugation. claim. demand. lawsuit v uther
action by any governmental or regulatory agency of private party nvolving the Property and any Hazardous Substance
or Frvironmental I.aw of which Borrower has actual knowledge. 1f Borrower learns, or ts notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property 15
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, "Hazardous Substances" arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene. other flammable or toaw
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde,
and radioaclive materials. As used in this paregraph 20, "Environmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows

31. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Rorrower's breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under
paragraph 17 unless applicable law provides otherwise). The notice shall specify: (z) the default; (b} the action
required to cure the default; (c) s date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result In acceleration of the sums secyred by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of 3 defsult or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender, at its option, may require immediate
paymeat in full of all sums secured by this Security Instrament without further demand and may invoke the
power of sale and any other remedles permitted by applicable law. Lender shall be entltled 10 cotlect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including. but not Hmited to. reasonable
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give & copy of a notice to Borrower in the manner
provided in paragraph 14. Lender shail publish the notice of sale once a week for three consecutive weeks in »
newspgper published in Shelby County, Alabama, and thereupen shall seil the Property lo the highest bidder ai
public auction =t the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or it designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to al expenses of
the sale, including, but not lmited to, reasonable attorneys’ fees: (b) to a1l sums secured by this Hecurity
Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Secunity
Instrument without charge to Botrower. Borrower shall pay any recordation costs.

33. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes ali nghts of
curtesy and dower in the Property.
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24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded
together with this Security Instrumnent, the covenants and agreements of cach such nder shall be incorporated into an
shall amend and supplement the covenants and agreemenis of this Security Insrument as :f the nider(s) were a pa af
this Secunty Instrument.

(Check applicable box{es))

X1 Adjustable Rate Ruder Condominiwum Rider 1-4 Fanuly Ruder
CGraduated Payment Rider _] Planned Umit Development Rider [ ] Brweekly Payment Rider
Balloon Rider Rate Improvement Rider ] Second Home Rides
V.A. Rider Othetts) (specify):

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contmined in this Sevunty
Instrument and in any rider(s) cxecuted by Borrower and recorded wath .
Witnesscs:

Seal)
-Borrower

Kenneth R. Wilson

Ay T Al (Scal

Donna T. Wilson -Borrower
{Seal)
-Bortower
(Seal)
-Borrower
STATE OF ALABAMA, Madison County ss:
Ontis  24th day of November 1999 | ! the undersigned

a Notary Public in and for said county and in said state, hereby
certify that Kenneth R. Wilson and Doana T. Wilson,
whose name s were signed to the foregoing conveyance. and who are known to me. acknowiedged before me thal,
being informed of the contents on the conveyance, they executed the same volumarily and as their act on the day the
samc bears date.

Given under my hand and scal of office this 24th  day of November o 999{/\ |
rel ,
My commission cXpires: 4 /1272000 (o e _ e,
Notary Public  Me1igga M. Eddy /

T'his instrument was prepared by: Keith S. Jones
Huntsville, AL 35801

—ra

AL ABAMA--Single Farmly--FNMA/FHLMC UNIFORM INSTRUMENT Form 1001 990
Page f of & Amended 5%

iy b

il e A i



EXHIBIT "A"

as recorded In Map Book 6, Page 23, in the

Lot 15, according to the survey of Monte Belio,
Probete Office of Shelby County, Alsbama.




ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps) - -

THIS ADJUSTABLE RATE RIDER 15 madc this l4th day of November, 1999, and 15 incorpotated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secunty Instrument”) of the same
date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note™) to Heritage Bank
an Alsbams Corporation
(the "Lender") of the same dato and covermg the propernty described m the Secunty Instrumene and located at.

15 Monte Bello L.ane
Montevallo, ALABAMA 35115
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MIUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made i the Security Instrument, Bormos e
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8,.2%0%. The Note provides for changes i the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chaonge Dates

The interest rate 1 wall pay may change on the 1st day of December, 2002, and on that day every |2th month
thereafler. Tach date on which my interest rate could change 15 catled a "Change Date.”

{B)} The lndex

Beginning with the first Change Date, my interest rate will be based on an index. The "Index™ 15 the weekly avcrage
yield on United States Treasury securities adjusted to a constant matunty of | year, as made avuiable by the Federal Resarve
Board. The most recent Index figure available as of the date 45 days before cach Change Datc 15 calied the "Current Index ™

if the Index is no longer available, the Note Holder will choose a new index, which 15 based upon comparuble
informgnion. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

fiefore cach Change Date, the Note Holder will calculate my new interest rate by adding FIVE percentage poinlis)
(5.000%) to the Current Index. The Note Holder will then round the result of this addiion to the nearest one-eighth of anc
nercentage point (0.125%). Subject to the Limits stated m Section 4 (D) below, this rounded amount will be my new interes
rate unjil the next Change Date.

The Note Holder will then determine the smount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Datc m full on the Matunty Datc at my new nterest rate n
substanhally cqual payments. The result of this calculation will be the new amount of my monthly payment.

{D} Limits on Interest Rate Changes

The interest ratc | am required to pay at the first Change Date will not be greater than 10.250% or less than 6.150°.
Thercafter, my mterest rate will never be increased or decreased on any sgle Change Date by more than TWO percentuge
puints {2.000%) from the rate of mterest | have been paying for the preceding twelve months, My nterest rate will never be
greater than 14,250%.

(E) EfTective Date of Changes

My new interegl rate will become effective on each Chunge Date. | will pay the amount of my new monthl,
payment beginning on the first monthly payment date after the Change Date untit the amount of my menthly payment
¢chunges again.

e — e . o e — k- T — — -
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{(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my mterest raie and the amount ol gny
monthly payment before the effective date of any change. The nohce will include information required by {aw 1o be given me |
and also the title and telephone number of & person who will answer any question [ may have regarding the notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secunty Instrument is amended to read as follows:

‘Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Praperty or any interestin
it 15 sold or transferred {or if 4 beneficiai mterest in Borrower 15 sold or transferred and Borrower 15 not a natural penaon)
withowt Lender's prior written consent, Lender may, at its option. require immediate payment i Bull of all sums securcd b
this Security Instrument. However, this option shall not be exercised by Lendee 1f exercise 1s prahibited by federal faa as ot
the date of this Security Instrument. Lender also shall not exercise this option if: (a) Bommower causes to be subtmited to
{ender information required by Lender to evalume the intended transferee as if 8 new loan were being made to the transtcrer,
and (b) L.ender reasonably determines that Lender's secunity will not be impaired by the loan assumption and that the nish of a
breach of any covenant or agreement in this Secunty Instrument is accepiable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a conditon 1o Lender's consent to
the loan assumption. Lender may also require the transferee 10 sign an assumpnion agreement that 1s acceptable to Lender and
tha1 obligates the transforee to keep all the promises and agreemcnits made in the Note and m this Secunty Instriment
Borrower will continue 10 be obligated under the Note ind this Secunty Instrument uniess Lender releases Bormower n
writing.

If Lender exerciscs the option to require immediate payment in full, Lender shall give Borrower notice uf
acceleration. The notice shall provide a period of not less than 30 days from the date the notice 1s dehvered or maiked within
which Borrower must pay 8]l sums secured by this Sccurity Instrument. If Borrower fauls to pay these sums pror o the
expiration of this period, Lender may invoke any remedies permitted by this Security instrument withoul further Notice ¢
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed 1n this Adjustable Rate Rider

Seal) J{;@L@ﬂ-"’ Tﬁiﬁ.ﬁézﬂh_ {Scal)

Kenneth R. Wikson -Borrower Domna T. Wiboa “Horrw &

Y _{Scal) __[Scal)
-Barrower Bormrowet

— - -
— " a1t mam
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