e R

NOU-S-1999 7 11:54 T PELHAM LAW OFFICE ) e, S =1 % Ry - = Pl O

couryor _SHELBY
COUNTY OF Y

SUBORDINATION AGREEMENT

THIS AGREEMENT is made and enteved into on thus _ 5th  day of _November , 1999 by

_.20uthirust Benk ,, (hercinafter referred to as the “Morigagee™)
in favor of __(heremafter referred to as the

“Morigage Company), its successors and assigns.
WITNESSEIR:

WHEREAS, Mortgagoe did loanto __ Henry €, Vickers and wife, Anne f, Vickars and
France H L — —

__Frances Y, Hayes and husband. Brian Wayne Hayes

(the “Borrower”, whether one or more) the sum of _Thirty-Eight Thousand 0073100

_ ($38,000,00) which losn is evidenced by & note dated __Auqust 28,
1988 executed by Borrower in favor of Mortgagec, and is secured by a mortgage, deed

of trust, security deed, deed to secure debt or other security instrument of even date therewith

(“the Mortgage™) covering the property described therein and recorded in Instrument

Number #1998-41029 in the public records of __Shelby County, Alabama and

WHEREAS, Borrower has requested the Mortgage Company lend to it the sum of_One Hundred
Iwo Yhousand Five Hundcad {$102,500.00) (the “Loan”), such Losn to be evidenced by 2
prolﬁuwmt:hmchmmmmdbyﬁoﬂnwmfmnﬂthmglgeCmmymd
secured by a morigage, deed of trust, deed to secure debt, sccurity deed or other security
instrument of even date therewith (the “Mortgage Company Morngage”), and

WHEREAS, the Mortgage Company has agreed to make the Loan to Borrower, if, but only if
ﬂmMonmaCnmpmmemgeMbemdmﬁnnﬁmnrdmg:upmﬂnpmpmyw
tha-ebypﬁurmdm:puimtnthcﬁmor:m:ofthemmmnnﬂntmutfbrthbeiowmd
mwwmmwmwmmmﬂymmmmmmmma
theMortaqututhalimurmofthnMoﬁmeCumpanmennthmmfmh
below.

NOW, THEREFORE, in consideration of onc dollar and in consideration of the premises and for
otber good and valusble consideration, the receipt and sufficiency of all which is hereby
acknowledged, and in order to induce the Mortgage Company to make the Loan sbove referred
to, Morigagee agroes as folows:

1. ThaMonwcmnpmmewmdﬂnmmmmdbythﬁMongngquMow
mdthodnbtuﬁdmdbynchmﬂhnymdlﬂmwﬂ:mdmmﬁthMnmfw

part thereof, and all interest peysble on all ssid debt and on any and all such rencwals and
extensions shall be and remain at all times a lien or charge on the property covered by the
MnmCompwm;nimmdwpuimwﬂuﬁmmchugﬂmheMm.

2 Mmmmwmnmmmymmmmmmm
primit)rmd:mdorhnfhﬁmdmmecﬁheh{nmeinﬁmoﬁhﬁmmwnfme
IWmﬁnﬁHRMWHWAmdﬂmﬂmmﬂuﬂuﬂrmﬂJmnﬁummwmnuﬂhuwmﬁhn@mnﬁﬂu
waiver relinquishment, and subordination, specific loans and advances are being and will be made,
and, as part and parcel thesoof, specific monetary and other obligations are being and will be
uwodhuubytheMonmeCompmwachwmﬂdnmbemdammmm&m
retiance upon this waiver, relinquishment, and subordination

3 TH:WW&.WWMMWMMWMHMMMW
by the Mortgage and the Loeh secured by the Mortgage Compeny Mortgage, and as to the
priority thereof, and there are no sgreements, written or oral, outside or separate from this
agreement, and all prior negotistions are merged into this agreement.

4. This agreornent shall be binding upon the Mortgagee, its successors end assigns and shall inure
to the benefit of the Mortgage Company, its successors snd assigns.
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s. No waiver shall be deemed to be made by the Mortgage Company of any of s rights
hereunder uniess the same shall be in writing signed on behalf of the Mortgage Company, and
cach such waiver, if any, shall be s waiver only with the respect to the specific instance iavolved
and shall in no way impair the rights of the Mortgage Company or the obligations of the
WmmwmmeCumy hersunder in any other respect at any
other time. )

IN WITNESS WHEREOF, the Mortgagee has caused this instrument to be executed by its duly
authorized officer on the day and date first set forth above.

s;ém k¢ { Q; t@/\&,m

»
E

Its .
ACKNOWLEDGMENT FOR CORPORATION
STATE OF | 5
COUNTY
I, the undorsigned authority, & Notsry Public, in and for said and said Siate hﬂﬂmﬂ‘y
that . \ whose name as Al ' 3.
of a corporation, is zigned to the foregoing

instrument, and who is known to me, acknowledged before me an tins day that, being informed of
the contents of seid instrument, the officer, with full authority, executed the same vohuntarily for

and as the act of said corporation.

’
Given under my hend and officiel seal, this =S dayof Movembar: 1949

Notary Public
N3 EOMMISSION EXPIRES

My Commission Expires: APRIL 8. 2003

il

Dubnm | daton _

NOTARY MUST AFFIX SEAL
TWANNA WALTON

This Instrarent Prepared By:
B. Christcpher Batiles
Pelham {aw Office

3150 Highway 52 West
Pelham, AL 315124
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