'\&‘ nd docorativa fixtures, and in general all building materal and equipment of every kind and character used or useful in connsctian

\ TOGETHER WITH all rents, issuas and protits theraot and the rights, privieges and appurtanances thereunto balonging of
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This instrumant was preparsd by: JULIEG ENNIS

STATE OF ALABAMA SEND TAX NOTICE TO: SouthTruat Mortgage Corporatjon
BEDWELL DEVELOPMENT CORP. 110 OFFICE PARX DRIVE
320 CROSSBROOK TRAIL Birmingham, Alabama 362323
ICOUNTY OF JEFFERSON CHELSEA, AL 35043 *

SECURITY AGREEMENT
THIS INDENTURE made and enterad into this ) C) }’%av of Nﬂﬁ,ﬂw{}_ﬂf .18 4 7 . by and

betwean BEDWELL DEVELOPMENT CORP., A CORPORATION

Parties of the Firat Part, hareinafter referred to as Mortgagor, and SouthTrust Morigage Corporation, ot Bunmungham,

ﬁﬁgsmuc*nuu LOAN MORTGAGE DEED

Jatterson County, Alabama, a Delaware Corporstion, Party of the Second Part, hereinafter referred 1o as Morigagaee

WITNESSETH:

WHEREAS, the said BEDWELL DEVELOPMENT CORP.. » corporation, has becoma justly indebted to the mortgagee . he
Erinp:iepul sum of TWO HUNDRED EIGHTY FOUR THOUSAND EIGHT HUNDRED AND NO/100---284,800.00) DOLLARS or 30 much
s rhay from tima 10 time be disbursed hersunder, as evidenced by a note bearing even date herswith, payable to ssid Mortgages.

Lwith intarast thereon, on demand or as otherwise provided tharein; and

WHEREAS, the Mortgagor has agraed to grant this Mortgage to the Mortgages in order 1o secure such sum, of &0 much
ateof as may from time to time be disbursed, inciuding FUTURE ADVANCES to be advenced frorn time to tima, and sny
xiensions or ranawals theract, ant all other indebtednege of ths Mortgagor to the Mortgagee, atischute of contingent, whathaer

ow owing or harsafter contracted.

NOW, THEREFORE, the underaigned, in consideration of tha indabteadness above meantionad, and to secure the promp!
ayment of same with interest thareon, and sil other indebtednass of the Mortgagor to the Mortgagee, whather now sxisting of
areafter incurred, and all extensions and renswals herec! or of any indabtedness of the Mortgagor to the Mortgagse, and further
o secure the parformance of the covenants, condiions and agreements hereinatter set forth, have barganed and sold, and do
aruby bargain, sell, alien, grant and convey unto the Mortgagee, its successors and assigns tha following described real satate,

ying and baing in SHELBY County, Alabama. to wil:

Lot [006, according to the Survey of Highland 1.akes, 10" Sector, Phase 1, an Eddleman Community, as recorded in M
Book 26 page 27 in the Prohate Office of Shelby Counly, Alabama; being situated in Shelby County, Alabama, Mineral

mining ts excepted.

= By

Together with nonexclusive easement to use the private roadways, common areas, 2l as more particularty described in the
Declaration of Easemenis and Master Protective Covenants for Highland Lakes, a Residential Subdivision, recorded as Ingt.
#1994-07111 and amended and in Inst. #1996-17543 and Inst. #1999-31095, and Supplemental Covenants s set out in Ingt.
#1999.41196 in the Probate Office of Sheiby County, Alabama for Highland Lakes, a Residential Subdivision, 10* §
in the Probate Office of Shelby County, Alabama (which, together with all amendments thereto, is hereinafter coltectis

referred to as, the “Declaration”).

A portion of the proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagors simutaneously herewith.

+ ol

TOGETHER WITH zil building materials, squipment, fixtures and fittings of every kind or characier now ownead or hersattier acquired
y the Mortgagor for the purpose of or usad or useful in cannection with the imptovements locatad or to be located on the
wmreinabove dascribed real estate, whether such materials, aquipmant, tixtures and fittings are actuslly located on or adjacent

o said real estate pr not, and whather in storege or ctherwiss, wharesoaver the same may be locatad. The personal proparty
jerein convayed and mortgaged shail include, without limitation, all lumber and lurmnbaer products, bricks. building stones and
witding blocks, sand and cement, rooling material, paint, doors, windows, hardware, nails, wires and winng. plumbing and
ilumbing fixtures, heating equipment and appliances, alactrical and gas equipment and appliances, pipes and piping, ornament al

ith saud improvemants.

i:l n anywise appartaining, including all gas, atectric, steam, hot air and other heating, lighting and cooking apparatus, angines,
4 bosilars. motars, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are, or shall be, attached
o said buiding of which shall ba deamad raaity as between the parties hereto and all persons claiming by, through or under then,

and conveyad by this maortgage 89 a part of the securnty for said indebtedress.




TO HAVE AND TO HOLD the Pramisas, and evary par hareot, unto the Mortgageas, s SUCCESSO0rs And assigns, forawms
nd the Mortgagor convenants with tha Mortgages that the Mortgagor is lawfully seized in fee simpla of the Premises and
as 8 good right to sell and convey the same as atoresaid’ that the Pramises are frae and clear of all lions and sncumbrances ,
nd tha Mortgagor will warrant and forever defend the title to the same unto the Mortgages, its successars and assigns, agamat
he tawiul claims of afl pereons whomsoaver,

»

This mortgage is mada and accepted on the understanding that the tollowing covenants, conditions and agresmants shall

lontinue in etfact so long as any portion of the indebtedness hecahy secured remains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor in
coardance with a conatruction loan agresment of aven date herawith, the terms of which agreemeant are made a part of this

Enriglgu. This mortgage shall also secure any and all other indebtedness now or hereafter owing from the Mortgagor 1o the
prigagoe. '

2. At Mortgagee's option, Mortpagor will pay a "late charge” not exceeding four per centum (4% of any mstallment

when paid more than fifteen {16) days after the due date theraot to cover the extra expense involved in handhng doelinquent

Eiwmnnta. but such *late charge” shali not be payabls out of the proceads of any sale made to satisfy the indebtednads secured
eraby, untess such proceeds are sufficient to digcharge tha entire indebtednesa and all oroper costs and expengses secwed therebly

1. For the benefit of tha Morigages, the buildings on said Prermuses shall be constantly insured against ioss by fire
.nd.other hazards, casualtias and contingencies, extendad coverage, and other such coverage, In such ranner and In such
ompanias and for such amounts as may be raquired by the Mortgagee. with loss. if any, payabla to Moarlgagee, as 1ts Intefas!
ay appear, and the Mortgagor doss heraby tranafer, assign, set over and deliver to the Maortgagee the fire and other tnaurance
oliies covering said property, and it is further agreed that alt of the secunty for sad indebtadness shal pass to, and become
he proparty of, the purchasger at sny foraclosure sale heraunder, without the nacessity of notice, sale. dead ot other proceedings
n cpnsummation of such foreclosure, and if the Mortgagor fails 10 keep sawd property insured as above spaciied then the
ortgages may, at its option, inaufe said property for its insurable value, againet loss by tire and other hazerds, casunities
nd' contingencias, for its own beneht, and any amount which may be expendad for premiums on such snsurance policies shali bvet
ecured by the lien of this mortgagoe and besr intareat from tha date of payment by the Mortgagee: 1t being urnderstood and agreed
atwean tha parties hargto that any sum, of sums, o money racaived for any damage by firm ar other casualty to any butding, of
vildings, heresin convayed may be ratsined by the than hoider of the indebtedness secured by this mortgage and spplred toward
avinent of auch indebtedness, either in whole or in part, or, at the aption of the holder of said debt, same may be pmd over 1o
4 trustea, to be namad by the Mortgagea, i113 SUCCa830r5 Of assigns, to be applisd in payment for any repair of replacement ol such
uilding, or buildings, or for sny ather purpose of obiect satistactory to said Mortgages, without aftecting thae hen of thas martgage
or the full amount heraby secured.

4 Tha Premises and the improvermnants thereon shail be kept in good condition and no waste committed or parrmitied
hergan, natural wear and tear excapied, and all taxes and assessmants or other chargas. which may be laviad upon or accrue
gainst the Pramisea, as well as all other sums which may be of become liens or charges against the same, shali be paid and
ischarged by the undersigned promptly as and when so levied or assessed and shall not be permitted to become dehnhquent of
o take priority over tha lien of thia morigage.

5. Any claim of lien which may be filed under the provisions of the Statutes of Alabama. relating to the liens of
egshanics or materialman, shall be promptly paid and discharged by the undearsigned and shall not be parmitted to taka prionty
vear tha han of this mortgage.

6. That any and ali lagal requirementa, of any governmental agency wherein the Premises are located, shall be tully
]cnmpliad with by the Mortgagor.

7 Should default be made in tha payment of any insurance premrum, taxas, aszgssmants or othar ll1BNg, or any other sum,

as herein provided, the Mortgages or assigne shall be suthorized to pay same and the sum, or sumas, 30 paid shall he and become o
art of the indebtedness secured by the mortgage, or the Mortgagee or assigna may take possession ol the Premises, coliact the

ants due or to become due thereon and apply sama in payment of suoh delinquent taxes, assessmanis or other liens or. upon
pplication matde to any court of competant jurisdiction, be entitled as & matter of right to the sppointmant of & receiver of

he rents, issuss and profits to be derived therafram and with power to Jeasa and control the Premises for the benakbit of the
ortgages of, at its option, tha Mortgagee may declare the whole of said indebtedness due and payable at once and the mortgage

nay be foreclosad as hereinafter provided, but no delay or tailure of the Mortgagee to exercise this right or any other optron

arein shall ba deamed a waiver of such right.

5. The Mortgagor agrees to pay reasonable attorneys tees and expenses incurred by tha Mortgagee in applying lor a
gceiver, in protecting its intereat in any litigation involving this reat estate, In presenting claim under any admmistraban
¢ pther proceeding whara proof of claims is raguired by law to be fited, or 1n {oreclosing this mortgage by suit in any ot
{ competent jurisdiction, such feea and expenses to be a part of the debt heraby secured.

9. it is further agreed that +f the Mortgagof shall fail to pay or cause to be paid in whole, or any portion, of the

brinctpal sum, or any installment ol intarest thereon. and any axtensions of renewals thereof, or any other sum, the payment ot
which is hereby sacured, as thay or any of thern mature, eithar by lapse of time or otherwise, in accordance with the agregements
nd covanants herein contained, of should default be made in the payment of any mechanic’s hen, matenaimen s ltan, INBUTaNCH
remniums. taxes or assessments now, or which may haereatter be, levied against, or which may become a hen on sad proparty, of
houtd default be made in any of the covenants, conditions and agresments herein contained or in the construction loan agraament
{ aven date herawith, then and in that event the whole of said principal sum, with interest thereon, and all other sums secured
areby shall, at the option of the then holder of said indebtedness, be and bacome immediately due and payable, and the holder of
he dabt sacured shall have the right to enter upon and take possession of said property and sall after or without talng such
ossassion of the same at public outcry, in whole or in parcels, in front of the Court MHouse door of the county wharain sad
roparty 1s located, te the highest biddar for cash, either in person or by auchoneer, attet first giving notice of the time,

lace and tarms of such sale by publication once 8 week for three successive weeks in some newspapar publishad in smid county.
nd, upon the payment of tha purchase monay shall axecute to tha purchaser at said sate a deed to the property $0 puichased,
he procesds of such sale shall be applied {1} to the expenaes incufred in making the sale, including a reaasonable attorney’s

ee for such services as may bs necesaary, in the collection of saud indebtedness ot the foreciosure ot the mortgage, (2) 10

ha paymant of whatever sum, or sums, the Mortgagee may have paid out or become liable to pay, in carmying out the provisions
3t thus mortgage. together with interest tharaon; (3} to the payment and satisfaction of seid principal indebtedness end nleras!
hereon 1o tha day of sale and the balanca, if any shall be pad aver to the Mortgagor, of 83signs. Or said Mortgage may be
oreclosed as now provided by law 1n case of past dua mortgages, in which event a reasonable attorney's fee shall, among other
»xpenses and costs, be allowed and paid out of the proceeds of the sale of said property. In any event, the purchaser under any
areclosure sale, as provided herein, shell be under no obligation 10 sea 1o the propers applcation of the purchase money

and the Mortgagee or tha then holder of the indebtadness hereby secured may becoma the purchaser as sard sale and the
auctionasr making the sale is hareby authorizad and empowered to execute 8 deed in the name and on hahailt of the Mortgagor

o such purchaser, and the certificate of the holdar ot such indabtedness. appointing said auctioneer to make such sale,

hall be primna tacte avidenca of his authority in the premises. Mortgages shall as0 have all nghts and remedies of 2

ecured party under the Atabama Lniform Commarcial Code.

10 In the event of the dnactment of any law, Federal or State. after the date of this mortgage, deducting from the value
»¢ the tand for the purposes of taxation any lien thereon, or imposing any lisbility upon the Mortgagee. \n respect of the 1ndahtadrsps
secused hereby, or changing in any way the laws now in force for the taxation of mortgagas, or dabts secured by

nortgages, or the manner of collaction of any such taxes, sc as 1o the affect this mortgage, the whole ot tha prncipal sum
acured by this mortgage, together with the intarest due thereon, shall, at tha option of the Morigagee, w:thgul nolice 1o any
arty, become immediately due and pavable.




11.1f ail or any part of the Premisas shall be damaged or taken through condemnation (which terms when uged in this
ortijage shail inctude any damage or taking by any govermnmaentsl authority, and any transfer by private sale in sy esof)
ither temporarily of parmanently, the entire indebtedness secured hereby shall at the option of the Mortgages become immadiately
us angd paysble. Ths Morigagee shaill be entitied to ol compsnsation, awards. and other paymants of rehof thoarefor and is |
erelyy authorized, at its option, 10 ComMmMaencs, appeaar in and prosecuts, in its own of the Mortgagor s nama, any scticn at
roceedings relating tc any condamnation, and to se1tle of COMpromize any claim in connection tharewitn. Al such compengstion.
wards, damages, claims, rights ot action and proceeds and the right thereto are hereby sssigned by the Mortgagor to the
ortgagee, who after deducting tharefrom all its expenses, including attomey’s fees, may relesse any moneys 3o recervedt by 1t
ithput affecting the lien of this mortgage or may apply the same in such mannar as the Mortgagee ahall datarmine to tha
edul:tion of tha sums secured hareby, and any balance of such moneys then remaining shall be paid to the Morigagor  The
origagol agrees 1o exacute such further assignments of ANy CoOMpPensations, awnrds damages, rights of action, clams and
rocmeds as the Mortgagee may require.

| 12. This mortgagé creatas a security interast in the personat property of the Martgagee heren descrnbed. and
hati conatitute » Security Agresment under the Alabama Uniform Commercial Coda. Mortgagor covenants and agrees to axecuts
e and refile such financing stataments, continustion stataments or other documents that Martgages shall require.

13. Providad always that if the Mortgagor pay said note and any renewal or extension thereo! and all othar mdebtednass
secured by the mortgage inciuding all future advances to be made hersunder, and rammburse said Mortgagee, 1ts succegscrs of i
ssigns, for any amaunt it may have expended in payment of taxes, assessments, NSUrance or othar llans and mteragt thareasn
nd shall do and perform a!l other scts and things harein agreed to be done this conveyance shall ba nuti and void: otherwise

t shiall remain in full force and effect.

| Singular snd plural words used harein to designate the Mortgagor shall be construed te reglar to the maker ar makers
¢ this mortgage, whether one of Mors persons or a corporation, and all covenants and agresments heram contamed shall bind the
eirsi, parsonal raprasgentatives, 3uccassors and assigns of the undersignad and every opticn, right and privilege herein reserved
¢ spacured to the Mortgagee shall inure to the banafit of its succesaors and Bssigns.

IN WITNESS WHEREOF, BEDWELL DEVELOPMENT CORP., A CORPORATION,

has hersunto set its signature by
CHARLES R. BEDWELL, JR., ITS: PRESIDENT, BEDWELL DEVELOPMENT CORP.,

who iz duly authorized to sign this tha | -} - : .
{f ﬁ_da:nfum r oV ° _ 199*6} L3 BY.. !'%{éif.i:!: < . ,fﬁ;rédﬁc‘if& ya
' CHARLES R. BEDWELL, JR., ITS: PRESRDENT

STATE OF ALABAMA
ICOUNTY OF JEFFERSON

I, the undersigned authority, a8 Notary Public in and for said County in said State, hereby certity 1hat

, whose name signed tpo the foregoing conveyance, and who known 1o me, acknowledged
before me on this day that, being informed of tha contents
of'the convayahce axecutad the same voluntarily on the day the same bears date.
Given under my hand and otficial seal this day ot .19

‘ Notary Public
IKTATE OF ALABAMA

ICOUNTY OF
| the undersigned authority, 8 Notary Public i and for said County in said State, hereby certity thal

, whose name signed to the foregoing conveyance, and
who known to me, acknowledged before me on this day that, being informed of the

contents of the convayance executed the same voluntarily on the day the same bears gate.

Given under my hand and otficial seal this day of .19

Notary Public

ETATE OF ALABAMA
OUNTY OF JEFFERBON

|, the undersigned suthority, a Natary Public in and for saig County iIn said State, hereby certify that
CHARLES R. BEDWELL, whose name as PRESIDENT of BEDWELL DEVELOPMENT CORP. a corporatof,
E signed to the toregoing conveyancs, and is who is known to me, acknowledge before me on this day

hat, being informed of the contents of the conveyance, he, as such ofticer and with full authority, executed the
ame voluntarily tor and as the act of said corporation,

Given undar my hand and official seal this \"{'?""‘- day of Nioweordes 19 V7

7 "
) Q-‘H" T g™
Notary Publ

MNOTARY PUBLIC STATE OF ALABRAMA AT LAWGE
MY COMMISPION EXFIREE AVTUIT B D

BONDED THRLU NOT, Mu‘: UMDERWRITENY
inst ¥ 1995..39
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