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STATE OF ALABAMA }

COUNTY OF SHELBY ;

REAL ESTATE MORTGAGE "

THIS MORTGAGE, made and entared imo on this 17th day of HOvember - 198% py and botween
DENMAN BUILDERS INC

(herematter refesrad to an "Mortgagor”) and COLONIAL BANK 7
{hersinatter raforred 10 a8 "Mortgsgea™), 3

Mitresseth: |

WHEREAS, Mortgegor is justly indebted to Morigagee. and herehy oxecutas trus Morlgags {o s=cie the paymant of 5107, 250,00
one Hundred Seven Thousand Two Hundred PFifty And 00/100 Dol .ars

as ovidenced by promisaory nota of even date harewith and payable wn accordanca with the tefmsy ol sad naote

WHEREAS, Mortgegor may hersstiar bacome Jurther Ihdebted to Martgages as may be evidanced by promissoty note(sl of otherwise. snd 1 o L
intant of the parties hereto that this mortgage shall saturg any and all indebtednessias) ot Mortgagor 1o Morgages. whather now oxsling oF haresilae
anging, due or to bacoma due. absolute or contingent, Hoguidated or unliguidatad, direct or indirect, and this morigaga is o scwa Mt orly The
mdobtadness evidencad by tha nota harsinabove apecificsily retferred to, bul any and all other debts, obligations or lisbiities ol Morigagor 0 Morigagee.
now existing or hereafter srming, and any and ail extensions of renawals of sama, or any part therac!, whathar avidenced by nota. open ;-C oLt
andorsement, guarsnty, pledge or atherwise.

NOW, THEREFORE, Mortgagor and all othats axecuting this morigage, in consideration of the prermisas, and 10 sacure the gayment af sud
indabitedness svidenced by note hereinsbove spacifically referred to, and any and all other indebtednesalenl dus or to becoma dua as hat singbitve
generally refarred to, and the complisnce with all of tha covenanta and stipulations horan comewned, has bargained and sokd, snd ckomz hargby grant,
Largain, ssll, alian, convey, iransfer snd mortgage unto Mortgagee, ita SUCCASSOIS arxi ansigns, the following dasciied real sstate. together wth
bu'rldingn and improvemants thereon (herainattes aometirnns caited the “real sstata” or tha “mortgaged real estate’}, lying and being sruated
in thh County of SHELBY  State of Alabema, snd more pariularly dascribed a4 1oliaws, 10 wil

LOT 107, ACCORDING TO THE SURVEY OF THE RIDGE AT STONEHAVEN, ,
PHASE I, AS RECORDED IN MAP BOOK 2%, PAGE 118, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .
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togethar with all awards raceived through sminent domain, and paymenis upan any insurance policies covaring the resl estate, and all ngita, provleges,
tenaMmAanty, and BDpUrtanances tharaunto e of n anywise sppertaining to smd rodt astate in;luding easamants and rights-ol-way appurinhant )
thareto and all gas, steam, electric end othet hasting, cooling and lhighting Apparalus, alevators, iceboxas, prumbing. stoves, doors and pther fixtures
sppartaiing to the reat estata and improvemants lopated thereon, all of which shali be dearned resity and conveyead by this mortgage.

T0 RAVE AND TO HOLD the rosl estate, and svaty part therao!. unto Morigagee, i3 successors and assigns forever. And Martgagol Covenadath
with Mortgages that it is Inwiully seizead of the real astate in fan simpie and has a gaod nght to sell and convey the sama as dlorssad” that the rel
seiote s free ol all ancumbrances axcept as harain aat out, and Mortgagor will warrant and lorever dalynd the Tiie to the raal estate unto Morlgagne
16 successars and assigns. against the iawiul claims ot all persons whomsoaves

15 MORTGAGE 1S MADE, however, subject 1 ths followmg cavenants, condilions, agfeemnants, R provisions:

1. That Mortgagor shall pay tha sald indebtednessiasl securad heraby and intergst thargon when and as 11 [thay! shall becorns due. w b tiwer
course of undar any condition, covenant or sgresmant harain contained, togathar with any othar indabiednessi{est which Mortgagoer may owe 10
Mortgagea, 11 heing further agresd that any ststement, any nate ar obligation that 1s secufed by thia morigage shatl be conclusive svidanca of such tact

2 (a) Thet Mortgagor shall provide, maimtain sond daliver 10 Mortgagae pohcien ot fire insurance (with axtanded coversge), and such other nsurance
a5 Morigagee may from time to time tequiré in commpanies, form. types, antd amounts, and shall asgign, with sndorsaments salmipclory to Mortgages
Arel daliver to Martgegee with mortgages Clauses satisfaciory 10 Morigagee all insurance policies of any kind or 0 ANy . Aamount Now of harealtar swed
with respecl to the real estate. Not later than the first day tollowing the sxinration date of any antt all such sasurince policias and A any Time upon
request of Mortgages. Mortgagor shall furnish Mdrigagee certtficates of insysance saued by nsurance camparves satialactory to Mortgapan ahowing
Ihat the amourt snd type of insurance required by Mortgagee hereundar s n aftect. All renawal pohicies, with premiums pasd, shail be gakverad 1o
Mortgngae al leasl thirty (30} days betore the axpliation ol the 0ld pOBCIRS. 11 ary INSUTANCE, Of any palrt theraat, shaill axpyra,
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of e withdrawn or become void or unaate by Mortgegor's bresch of any condition thereo!, or become void or unsate by reston ol rhe tmilure or
impqurmant of the capital of any company by which the insurance may then be carried, or 1If for sny reason whatever the inaurance shal be
uneftistactory to Mortgages, Morigagor shall procure and deliver to Morigegee naw insurance on the premises, salistactory to Mdorigagas. [t Morigagor
tailsl to procure and deliver such new Insurance, Mortgages may, but shall not be obligated to, procurs sime, and uvpon demand, Mortgagor shall
talvburse Mortgnges all such costs expended with Intereat on such advance ot the rate st forth in 1ha note secured harely. Mortgagdr aball give
immadiate notice in writing to Moartgages of any lasa, injury of damage alfscting tha mortgaged real sstate coused By any casually or octurrence Ful
pawer is horeby conterred on Mortgages 1o sattle and compromuss ¢laama under all policies snd to demand, receive, and receipt 1or st monves bucomeng
paylbia thateundar and to asasign absolutsly all policias to any haldar of the note of to the grantes of the resl ssilate in tha svent of Ma idtaciosure of
thig mortgsges and socurity agraament or othar tranafar of title 1o the real gatate 1n axtinguishmant of the indsbladnoxsing) secured haraby tn the gvant
of loas covared by any of the policies ol insuance herain refecrad to, aach indindual insurance company concarnad 12 baraby authonzed ardd doected 1+
make payment (o such lose directly to the Mortgsgee nstead of 1o the Mnrt?n t and tha Maortgagee jountly, and the wswance proceods. after
deducting all coats of collection, including reasonable attorneys’ tees, may ba app by the Mortgages st its aption, sithar A8 & PAYMET 0N B0 Cownt of
1ha indabtadnesaies), secured hareby, whether or not then dus of payvable. or towasd the restoration, reConsirCLON, Tapgeer, oF aiteralion Of the pal
astats, sithers 1o the portion thareo! by which said loss was sustained or any othar portiont thereof.

(o) That togather with and in addition to \he maonthly payment of principal and interest, and on the same date on which the principsi and interast are
paviibie under the tarmsa of the note sacurad hersby, Maortgagor. if regqured by Mortgages. shall deposit wieth the Mortgagea. n a noo intarest baaing
account, & sum equal to one-twealifth (1/32] of tha yearly taxes and assesaments which may be levied against thw repl astate and whch may attmn
pricpty Over this morigage, and ground rents, if any, plus one-twalfth (1/12) of the yearly pramiums 1or nauranca that wil! become dua and paysbde {y
runaw tha insurance On the real sstate for coverage againat loas by tre or such othar hazard as may rapsonably be required by the Mongages The
amount of such taxes, asseasmants, ground rents, and pranums whan unknown, shall be estimated by the Mortgagse, It the amount of funds haeld
shali sxcesd s any time the amount deemed nacessary by the Morigagee to prowvide for the paymant ol taxss, asssssmenty, ground rents and
Ingurance pramiums as they fall dua, such sxcess shal! be repaid 1o Mortgagor of cradited 1o Mortgagor as Mortgages may detarmna If the amoum of
1he funds held shell not ba sutficient a1 any time 10 pay taxes, sggqassmants, ground rents, and INAUrANRCE pramiurng as thay fsli dos. Mongagor shall
pay to Mortgsges any amount NeCcessiry to maksa up the dalicency Jpon notice from Mortgages 1o Mﬂntgm requesting payment thaweo!. Upon
payimant in il of al aums sacwred Dy this mortpsge, Morigsgea shalt promnptly refund o Moagagors any Tunds held.

ici That Mortgagor shall pay and discharga as the same becume due ail 1axes and ossessments that may sccoam, ba levied, or assessed upon the
riral oatate of any part thareo!, which may be or become a lish phor L thae MOortgagy of have pnonty n gaymant 10 the indabtednassion: et ot od
haraby, or upon Mortgagee's inferest therain or upon this morigage or the indebtednessias] or avidence ol wwdebiminessies) securad hareby, without
ragard 1o any law haretofore or hareatter enactad imposing paymant of the whaole or sny partisl tharec! upon Mortgagee; upon tha passagn of any law
impising the paymant of the whola or sny part thesec! ypon Mortjages or upon the randaring by an sppeliate cowt of competen jutisdicion that the
undirtaking by Mnrtz:um to pay such taxes i3 legally noperative, than the indsbtedneasi{es) securad harsby withow deduction shall, at the opton ol
Morigages, become immedistely dus and payable, notwithstanding anything contmnad in this marigage of any law baretofora enactad. arnd Mortgagor
shall not aultar or parmit any such taxes on tha said real asatate tc become or remain dalinquent or parmit any part thareot Of any inte/ast tharain o be
sowt lof any tAxal or assassments; and (urther shall furrigh annually to Morigagea, pricr to the dato when they becoms delinduent (ertificates ur
recdipls of the proper cifices showing full payment of a1l 3uch taxes and assessmeants.

3. That thw real astats and the improvements thareon shall be kept in good condition snd o waste committed of permitted tharqon

d. That no bubkding or other imgrovement on the real sslste shall be structurally altered, removed or demolished, without the Marligageo's priot
writhan consent, nor shal asny fixture or chattet coverad by this mortgage and adapted to the propar use and snjoyment of the reasl satats be removed at
nny time withaut like consent uniass actually replecet! by an article of aqual suntability owned by Mortgagor, In the avent of any brasch of 1his cavenant
tha Mortgages may, In addition to any other rights or remedias, et any Uma theresfer, declare the whols of the indebtadnessies| secured hereby
immediately dua and paysbils.

L. That Morigagos agrees that the indebtedness{es) heray secured shall 8t onca become dus and payabls and thts morigage subect to fireciosure
ag provided for herein, at the option of holder hareol, when and If any statement of lien is filked undar the stetuties of Alsbama relatng to The lwena of
madhanics and materiaimen, whthout regard 10 form and contenta ¢f auch statement, and without regard to 1he existence or nonaxiatance of the dabt
or sny part theraol, or of the hen, on which such statement is based.

6. That Mortgagor shal comply with all stalutes, ordinances, Jegulations and laws promuigated by any governmeantsl a0ty ssaerimg jurisdcon
nver the real astate snd sny and aft lagal requirements shall ba fdly compliad with by Martgagor.

7. That it Morigagor fsia to insure the real estate as hersinabove prowded, or to pay alt or any part of the taxes or ansesamants levsed, acosued ot
assussed Upon or Againat tha resi estate or the indebtednessies! secured heraby. or any intersst of Mongagea in either, or faids 1o pay /mmeadiatety &N
discharga any and all liens, debts, and/or cherges which might bacome heans supeanor 10 the limn of this mortgage, Mortgapae may, &t its OpLONR. NS
the resl asiata and/or pay said taxes, sesestmants, debis, liens and/or charges andgd &Ny money which Mortgagea ahall have so pad shall conatituts a
dabt 10 Mongagee additional 10 the indebisdnessieil secured tereby; shall be securmd by this nmuugl; shail baar the wimtsrast sot out m tha notn
harsinabova referred 10 from date paid or incurred; snd, at the option af Mortgegea. shall be immedistely due and payabla.

8. That Morigagor agrees that no delay or failure of Mortgsges 10 axercise any optian 1o declara the matunty of any indebladnessies) secured by
this martgage, shall be taken or deemed as a whaiver of its nght to axerciss such option, or tc declare such lforfaiture, either as (0 any Past o prenant
gufault, and 1t s furthar sgreed that no terms or conditiona contaned in this morigage can be waived, altered or changed except as wvwdencod in
wTitingg, siyred by the Mortgagor and by the holder hareof. and the procurement of inswance or the payment of taxss or other wns. deins or charges
Ity Mortgapes shall not be taken or conatrugd as 8 waiver ol 1Its nght 10 declare the maturity of the indebtednesaisst hereby sacurad by reason af 1he
tasters o Mortgagor to procurs such insurance of to pay such taxes, debls, liena or charges.

8. That if Mortgagao shaill be made & party to any suit involving the ttle to the real estate and amploys an Aoy to reprasant (f theimn, of
Mortgages employs &0 sttorngy 10 aasiat in astting or removing any cloud on the titie 10 the rest estate heraby conveyed that puwrponts (G b supanar 1o
the han of this morigage in any reapect, Mortgagor will pay to Morigagee, when the same becomas dus, such astiornay’'s fee as may be parmitted by
law and as may be reasonable for such services, and f guch lee » pad of incurred by Mortgages the semea shall ba secured by tha han of This mortguge
i addibon 1o the indebiadness () secured hereby., anc anall bear intereat trom tha date [t is pad or incurred at the rata st out 1 tha nota aranabove
raferrad 1o and ahall be a1 once dus and payable.

10. That all expenses incurred by Mortgeges, inciuding attornay’'s fae, in compromising, adjusting o+ deltending against lien claims or encumbrances
sopught 1o be fixed upon the rasl satste hereby conweyed, whether such claims or sncumbrances be vekd or not, shall become a part aof the
mdebtadness|ea) hareby secured.

11. That Mortgagor agraas to pay a raasohable attorney’'s fea as may be permitied by law to Maortgages should the Morgages emplay AN aftormmay
tiy collact any wndebtednesaies) secured by this moripage,

12, That notwithslanding that the assignment of awards herminsbove referred to shall ba desmed to ba salf nxecuting. Morigagor, after the
allowance of & condemnation claim or award, and the ascertainmant of the amount dye thergon, and the igsumg of a warramt by the condamnor lor tha
paymmant tharaaf, ahalt exacute, at Morigages’'s requast, and tforthwith deliver to Martgages, s vahid assignmant in recardable torm, sssigring all of nuch
condamnation claima, awarde or dam 2 to Morigages, but not in axcess of a2n amount syfficient to pay, 3xtisfy and dscharge the prncipsl sum of
this mortgage and any sdvances made oy Mortg a3 herain provided then ramaining unpaid, with intsrast therson at the rate apecified heremn, o
the note which this morigage secures, to the dete of payment. whather such remaining principst sum 8 then due of not by the tema of seid note or of
this martgagie,

13. That  Mongagor shall make defsult in the paymaeant of any ot the ingabladnassies) hereby ascured, or n the partormanca ot any of the terms or
comnditions hareof, Morigagee may procesd to collegt the rent. inoome and prohits from tha raal estats, arther with or without the sppointment ol o
receiver, any rents, income and profita colected by Mortgagee privr to foreclosure of this mortgage, lass the cost of collecung the sama, including sny
real mstale commission orf attorney’s fee incwred, shail be creditag first to advances with inlerest thareon, then 10 INterest duwa on the principal
indabtedneas. and the remaindar, it any, to tha principal debtis) heraby securad.

.14 That i is turther agreed that it Morigagor shadl tsl to pay, or causa to ba pawd, the whoie or any portion of the poncipal sum, o any aatalimem
af intarast thareon, or any ather indebtadnassias) the payment of which s heraby secured, as thay of any ol them matwe, sither by lapsa of tima o
ntherwiso, In accordance with the sgreements and :covenants heremn contamed, or should default be made 1n the payment of any mechamc' s lsan,
ratertalmen’s en, Meaurancs premivms, taxea or saspsaments now, of which may heraaftar be, levied against, or which may become a lan on, tho 1¢a!
ngtate. or should delauit be made in any of the covenants, conditions and agreements herein contained, then and in that event the whols of vaud
principal surn, wath ntorest thereon, and all other indebtednossinal secured heraby, shall, at the option of the than hoidar ot sard indebtednassies] be
nrwi bacome immaediately dus and payable arcd the holder of the indebtednassies) heraby securad shall have tha nght 10 antar upon and takn ROSSERN OGN
ot the rasl estate, and attar, or without, taking such poasassion of tha same. sell the morgaged real sstate at pubbc outcry, in fram of the tourthouss
tioar ol the county wherain the real estate is located. 1o the highest bidder for cash, athar yn parson or by auctionear. aftar test giving notice af the
nrme, place, and terms of such sale by publication once s weok for thres {3) succesiiva weaks 10 some nawapape: published 10 aand county, snd, upon
the paymant of the purchase money, tha Martgagees or any person conducting said saie far 11 16 authorued and ampowarsd 10 sxscute to the puwrchase
il 38id 38w 8 deed 10 the teal estate ac purchased in tha nema and on bahalf of Mortgagor, and the ceruticate of the holder af the mortgage
indebtedngss. appoimting said auctionesr 10 make auch sala, shall be pnnma facwe evidence of his authonty 1 the real astata, or the agquity af redempiion
frdm thia mortgage may be foreclosed by surt in Bny court of compatent jurisdiction as now provided by law 1in tha case ol past due morngsges, the
Mortgages, ot the thern holder of the indebtednessies) heroby secured, may bid at such saie and become the purchaser of the real eatate f the highas!
brider therelore. The proceeds of any such aale shall be appled (o} to the expensss incurred i making the asla and N all prior sflorte 1o otinc:
nodlection ot the indebtednessies) ascured hereby, including & roascnable attornay's fas, or reasonable attorneyn’ lees. a3 permitted by law tor such
sprvices as may ba, of have bagn, NGcogsary in any ona o maore of the foreclosure of thie mortgage, of tha coflaction of saxd Indebtedrensiasl, and o!
the purswt of any efforts theretofore directed to that end. inluding, but wsthowt timitation to, the dafsnss of any proceedings msvhned by the
Martyagar ar anyara hable for said indebtedness{es] or interasted in the mortgaged
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