STATE OF ALABAMA }

COUNTY OF SHELBY ) ,

REAL ESTATE MORTGAGE .

THIS MORTGAGE, made sng antared into on this 17th gay ot November . 1999 by end between
DEMMAN BUILDERS INC .

ihereinafter reterred to as *Morigagor”) and COLONIAL BANK

Ihatsitsatter referrad to ae "Mortgagee”).
-
- - -

WHEREAS, Mortgegor s justly indebted to Mortgages. snd heraby execulas this Marigage to secure the payment of $107,2%0.0C
Oone Hundred Seven Thousand Two Hundred Fifty And 00/100 Dollars

as swdencad by promissory note of aven date harswith and paysbie n accordence with the terms o! smd nate.

;
g

WHEREAS, Morigagor may hersafter become further wxdabilad 1 Morigages as may be avidenced by promissory note{s) or otherwise, and il s the
antert of the parties hareto that this mortgage shall sscurn any and all indebtednessiest of Martgagor to Marigages, whather now axisting of hergaite:
arising. dus or to become dus, sbeohne or contingent, liguidated o4 unliquidated, direct or indwect, and this mortgage u to secwe NOt only the
ndabtadness avidenced by the note haroinabove aspecitically referred to, but any and all other debts, obligations or linbilitins ot Mongagot 1o Mongsgne, .
now existing or haresftar arising, and sny and sl extansions or ranewals ol same, Of ANy part thareal, whathes avidanced by nota. open soount.

sndorgemeant, guaranty, pledge of otherwise.

NOW. THEREFORE, Mortgagor and all othara executing this mortgage. in congidaTabon ol the premises. snd to satue the paytnant of Ama
ndabitednass svidanced by nole hersinsbove specifically reterred tn. and any and all othar ndabtedness(ss) dus nf 1o becoms dus =8 herminsbove
generally referred 1o, and the compliance with sll of the covenants and stipulations harein contanad, has bargainad and sold, and doas harplzy grani
bargpin, saif, silen, convey, transter snd mortgege unta Morigagen, its SUCCERBOIS snd assigna, the lollowing described real sytate. together with
buildings and improvamants therson (hersinaftar somotimeas called the *rnal natate” o¢ tha "mortgaged resl astate”), lying and being gatated

in the Courty of SHELBY 1 Siate of Alabama, snd more paruculsdy dascribed b ollows, 10w
LOT 120, ACCORDING TCO THE SURVEY OF THE RIDGE AT STONEHAVEN,

PHASE I, AS RECORDED IN MAP BOOK 2%, PAGE 118, IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

- ———
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together with all awards racaived through sminant flomain, and payments Upon any INAUTANCE policies covering the ropt oatate, and oli rights, peiviieQas.
tenementa, and appuitenances thersuntd or in anywise appertaining ic said repal sstate NnChxding easementy and rightis-of- way Rapananant
tharato and all gas, stewn, sisctric end other M), cooling and lighting spparatua, elevators, iceboxes, plumbing, stoves, doors and other Ffixturns
appertaining 1o the real estats and imperovements located thereon. i ol which shall be deamad reaity and conveysd Dy this Morgags.

TO HAVE AND TO HOLD the reat estate, and every part tharnaf, urto Mortgagea, M3 BUCCEREOTT and BISIGNE toraves. And MOIgegor covansnts
with Mortgagoa that it s iswiully seized of the real ostote iy feo simple anc has a good rght to soll and convey he sama as aforesaid: thal tha 1oxl
astate i tras of all encumbrancas sxcapt ps herein set out, and Mortgagor wifl wasrant and faraver detend the title to the real estats unto Mortgageo
A8 succassors and assigne. against the lawful claims of all persons whomsoever.

THIS MORTGAGE !S MADE, however, subject th the followiny] sovenants, conditions. agreements. and provisans

- That Mortgagor shall pay the said indabisdneasias) secured hargby and interest thereon when and as 1t [thay! shall become diss. whather o
pourse Of under sny condition, covenant or agreement nerein contminad, topethar with any othar mdabtednaasiss) which Morigagor may owe o
Mortgages, 1t haing turther agreed that eny statemant, any nNote ol abligation thal 1s secured by this mortgage shall be conclusive evidence of such Tac

| 1

| 2. (s} That Mortgegors shall provide, maimain and delsver {0 Mortgages policies of fire insurance (with axtended coverage), and such othar insurante
Li Morigages may lrom tifhe to time requira in companies, torm, types, and amounts, and shall assign, with apdorsements satisfactory o Morigegee
'gu*ﬂ delivar 1o Martgagea with mertgages clausas satistaciory 1o Mortgeges all insurance policies of any kind of In any: SMOUNT POV OF hereatter 3sued
with taspect to tha raal astate. Not later than the firnt day {sllowing the expiration dstn of any and all such indurangs policus and at any. time upor
tequest of Mortgagses. Morigsgos shall furnish Martgagee certiticates of insurance insued by inpwance compemves satistactory 10 Mortgagss shoawing
that the amount and type of insursnce reguired bw Mortgages hereunder s in eftect. AN ranowsl poticies, with premiums paid, shall ba debversd 1o
Mortgagee at laast thirty (30) days batore tha expitation of the oid policws . (f any insurance, or any part thoreof, shall axpire,
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ot be withdrawn or becoma void or unsafe by Mon ¢'s breagh of any condition thergol, or become void or unsate by reason of the Talure o
imparrmant of the capital of any company by which the insurance may thean bea carmad, or f for any reason whatever thae insurance shail be
uhsatstaciary to Mortgagea, Martgagor shall procure and dehver to Mortgagee new insurange on the piamesas, satisfactory 10 Mortgagee T Marigago:
faild to procure and deliver such new insurance, Mortgages may, but shall not be obligated 1o, proCure same, and upon demand. Mortgapor khall
reihburse Mortgagee at! puch coats sxpanded with interest on mach advance at tha rate set forth in the note secured hareby. Maortgagor shall give
mmediate notice I writing to Mortgagee of any loss, injury or damage afiscting the mongaged real eatate caussd by sny casualty or octurrence Full
power 15 hareby conterrad on Mortgages to sattle and campromime claima under all policies and to damand, receive. and receipt for ail mones Decorming
payable thargunder and to aasign absolintely all policias to any holdar of the note of to the grantge of the real estxte mn tha event of she {preclosurs of
this morigagee and security agresment or other tranaler of title to the real astate in axtinguishmant of the indabtadneassies)} securod hereby In the aven
ot lnss cavared by any of tha policies of insuranca herain refeired to, sach individual insurance company concermed 13 Heraly Authonzed and oeacied Lo
make payment for such i0ss diractly to the Mortgagee inplsad ot tc the Mortgagor and the MortQages [owntly, and tha nsurance procesds, afte
deducting &l costs of collaction, including reasonable attorneys’ fees, may be apphed by tha Mortgagee at its oplon, either B8 8 paymenl on accaunt ol
tha indobtednesalas), secured hersby, whether or not than dug or pavable, or toward tha restoration, rgconstruclion, repad, of altdrstrin ol e raal
astipta, aithar to the partion thereof by which said loss was sustained or any othar portion tharsot

(thy That togathar with and in addition to the monthly paymant of principal and interest, and on the sama date on which the principai sl interast aro
novable under the terms of the note secured hareby, Mortgagor, if required by Mortgagee, shatlt deposit with the Marigagea. 10 a nomntarost baarnry)
pCcount, 8 aum equal 10 one-twelith {1/12) of the yearly taxes and gssessments which may bo levied against the roal sstate and which may attamn
prigrity over this morigage, and ground rents, it any, plus one-twelfth {1/12) ol the yearly premiums for insurance that will become due and payabde tu
renpw tha insaurance on the real estate for coverage agawnst loss by fwe or such other hazard as may reasonably be required by tha Mortgages The
ampunt of such taxes, assesamants, ground rents, and premiums whan unknown, shall be estimalad by the Mortpapea. It the amount ot funds belbd
shall axcesd &1 any tms tha amount deamed necossary by the Mortgages 1¢c provide tor the payment of taxes, assassmants, ground rants sna
neyrance premiuma as they fall dug, such excess shall be repmd w Mortgapgor or credited to Mortgagor as Mortgapes may deterrmine it the amount o!
the: funds held shall not ba sutficient st any time to pay taxas, aspesaments, ground rants, and neucenos premiuims as they fall due, Montgagor ahm!
pay 10 Mortgagee sny amount necessary to make up the deficiency upon notice from Mortgages to Mod?w i raguestung paymant tharec! Upon
paymant in full of sll sums securad by thia mortgage, Mortgages shall gromptly refund ta Maortgagor any funds .

{c) That Mortgagot shall pay and diacharge as the same become due aff taxes and pasessmaents that may acctud. Da levied, Ot assensed upan 1he
i¢al aktate or any part thereo!, which may of bacaoma a lier prior 1o this mortgaga of have priority in payment to tha incebtedrassles) secured
hereby, or upon xlortgnm's intarest tharein or upon this mortgage or the indebtadnesaies) or avidence of indebtadness{es) sacured hbereby, withaut
regard 10 any law heretolore or heraalter enacted imposing paymen! of the whole or any partis) thereof upon Mortgagee, upon the passage of sany law
imposing the payment of the whole or any part thareo! upon Martgagee or upon the rendenng by an appelista court of compatent unsdiction that the
underteking by Morigegor to psy such taxes is lagailly inoperativa, than the indebtednessiast secured hereby without deductbon shall, a1 the ophon of
Mortgages, become immadiately due and payable, rotwithstanding anything contained in this mortgage or any law haretofors anacted; and Mortgegos
ahall nat sutfer or permit any such taxen on the said rest estete to become or remain délinquent or permit any part thaceol or any inarest tharem to ba
splg) for any taxes or assesaments; and turther aball furnish annuaiiy to Mortgagee. prior o the dale when they becorme daknguent certifhicated or
recripts of tha proper affices showing full payment of all such taxes and assesaments.

3. That the roal astate and the improvemants thareon shall be kept in good condition and no waste committed or pecmitted thareon

4. That no bulkling or othet improvamant on the real astate shall be structurelly sitered, removed or demalished, without the Morigagee's pror
written consent, nor shall any fixture or chattel covdred by this maortgage and adapted o tha proper uee and enjoyment of the real sstate bs removed a1
any time without like consent unleas actuatly replaced by sn articla of equal suilability owned by Mortgagor. In the avent of brasch of thes covenan!
the Martgagee may, in addition 1o any other rights or remedina, at any time thareafter, deciare the whola ol the netsias) sacuwed haraby
wnmadiately due snd paysble.

5. That Morigagor agrees that the indabisdnessies) hareby sedured shall 8t once become due and payibtide snd this mortgage subject o horechosul e
as provided for harein, at the option af holder hareof, whan and if any statament of lian in filed undar tha statutes of Alabama relating To the hens af
machamcs and matarisimen, without regard 1o torm and contents of such statament, and without regard to the existancs or nonaxistance of the dabi,
or gny part thereat, or of the lisn, on which such statament ra based.

6. That Mortgagor shall comply with ali statutes, ordinances, reguiations and laws promulgated by kny governmental entity asserung juisdhcton
gvar the real sstatatand any and all Jagal raquirgments shali be fully comptied with by Mortgagor.

7. That il Mortgagor lsils o insure the real astate as herainabove provided, o 1o pay all of any part of the taxos or assesaments mvwd, ACoiued of
assgssed upon or against the resl estate or the indehledneas({es) secured hareby, or any intarest of Morigeagee m esther, or fads 10 pay immediately ar
discharge any and sl hens, debts, and/or charges which might become hane supenior to tha lien of this morigage. Morigagee may, al ita oplion, mngrs
the real astate and/or pay said taxas, assesamants, debts, lens and/or charges andd any money which Morigages shall have 3o pad shell constituta a
dabt to Mortgagee additionsl to the indebtednoesies! secured hereby; shall be secured by this morigage: shall bear tha interest set out m the nols
hersinabova retarrad to from date peid or incurred; snd, at the option of Mortgagee, shall be immediatety due arxi payabis.

8. That Mortgagor agrees that no delay or failure of Mortgages to exercise any option to declare the maturity of sny indebtadneseiss| secured Dy
thin marigege, lhl|?hﬁ taken or doemad 83 8 walver of its nght 10 axercisa such option, or to dactars such forfeiture. sither as I any past o [resort
dolaull, and 1t 13 lurther agraad TMat no te/Me O conditions containad In this morpage can be waved, sisrad of changed sxtept a1 evaisnoed i
wnting. signed by tha Mortgagor and by the holdar haraot: and the procurement of insurance of the payment Of taxes or other hens. deDis of Charges
by Morigages shell not be taken or construed as a waived of its nght toc declare the matunty of the indebtednessles) hersby sacured by resscn of the
tatiure of Martgagor to procure such insurance or to pay such (axes. debts hens gr charges.

5. That (! Mortgagee shall be made a party to any swit invohving the title to the real estate and empicys an atiorney 10 rapresent it theremn, or
Moftgagee amploys an attornay to assist in settiing Or removing sny cloud on the title to the resi sstata hareby convayad that purports 1o bet Buparncr 1.
the Lign of this mortgage in any respect, Mortgagor will pay to Mortgagesa., whan the same becomes due, such attorney’s fee 88 may b permiisd by
law and as may be ressonable for such services, and if such e 15 pard 0 incurred by Mostgagee the same shall be secwed by the lien of thas mortjage
i addinon to the indebtednessies) secured hereby, and shall bear interost from the date it s pard or incuried Bt the rale set out 0 tha nate herminabowve
rafaired 1o and shall ha at orce dus and pavable.

100, That ali nxpanaas mcurred by Mostgagee, including attarnay’'s fee, n compramising, adjusting or defending eganst lien clams or ancumbs ances
sought to bo lixed upon the roal astate hereby conveyed, whether such claims or encumbrances ba vabd or not. shall becoma a part ol the
mdebtednessias| heraby sacurad.

11. That Mortgagor agreses to pay & raasonable attarney’s fee 4s may be permitted by taw to Morigagee should the Mortgagea empioy an &ttohey
to soluct any inclebtednoss{es) secursd by this mortpage.

12, That notwithatanding that tha assignment of awards hereinabove referred to shall bs deemet 10 be relf executing, Morigagos. sfter the
allowanca of a condemnation claim or award, snd the ascertainment aof the armount due thareon, and the lssuing ol a warrant by the condamng:s 1o+ the
payment thareal, shall axecuta, at Mortgagea’s request, snd forthwith deliver to Mortgagee, a valid aasignment in recordabie form, assigning all of such
condernnation cialms, aowards of 3 1o Mortgagee, but not in excass of an amount sufficient t0 pay, salisty and discharge the princrpal sum of
this mortgege and any advances maede by Mortigagde as herein providad then remasining unpeid, with mterest thateon st the rate specitied herain, w14
the nate which this mortgage secures, 1o the date df payment, whaother such ramaining principatl sum is than dus of nol Dy the terms of sad note o of
thiy mortgage.

13 That if Martgagor shati make datault it the gayment of any of the indebtednass(ek) hereby securad, or in the peiformanca of any f 1ha Lerms o
conditions hereot, gages may procesd to collect the rent, incoma and prafits from the real estate, aithar with or without the appointment of »
recevar; any fents, incoma and profits collectad by Mortgagee pnior to fareclosure of this mortgage, leas tha cost of collectng the same, mchuding any
resl eatale commiesion of attorney's fee incwrred, shall be credited lirat 1o advances with interast thereon, then to imersot due On the princapal
ngebtednens, andt the ramaindaer, if any, 1o the grincipal debtis) hereby secured.

14, That it s further agraad that if Mortgagor ahall {ail to pay, or cause o be paid, the whole of any partwon o} tha pancipad sum, o any wsisibmen?
ot intorest theraon, or any other indebtednesa{ss} the payment of which 13 hereby secured, as they or any of theam mature, either by lapse ol twme or
otharwisa, 1n accordance with the agreemants and covenants haren contsined, or should defaidt be made in Lha paymant ot any machamnc's hHen
materglman’s lian, INGUrsNcd pramiums, thnes of ApRagsMants now, or which may horesftor ba, levied Bgainst, or which may bacome a han o0, the rosl
sxlata, or should default be made in any of the covenants, conditions and agreemenmts herein comaned, then and :n that event the whole of $8:
principal sun, with interast tharaon, and all other indebtednossies) securad harsby, shall, at the option of the then holdar of said wndabisdnassise]. bo
arui become immediately dus and payabls and the holder of the indehtednessiss| heraby securad shall have tha right to entor upon And TAkE POSSON Y
of the res ustate, and after, or withoUt, taking such possession ol the sama, sel tha morigaged real sstate at pubhc Gutcry. 10 HOM Of the courthimsa
gior of the county wherein the real estate is located, 10 the highest bidder for cash, eithar ¢n person or by suctionesrs, aftar firat grving ootice of the
nmg, place, and terms of such aale by publcation once a week lor thieg (31 successive weaks in some newspaper publshad in sard county. and. Lpon
the paymant of the purchase money, the Mortgagee or any person conducting said saka for it 18 authorired snd empowered 10 exacute to the purchasm
il said sale a doed 1o the roal ostate so purchasod n the namo and on behall of Mortgagor, and the Cartificate ¢! the holder ot the mortjegm
ndebtedness, appointing adid guctiongar to anake such sale, shall bo pnma facie evidgnge of his authotity in the rosl estats, or the squity of rademiption
from this mortags may He foreclosed Dy aull in any court of compatant unadiction hg now prowvded by law 0 tha cade of past due morigages. the
Martigagea, nr the then holder of tha indabtednessias! hereby secured, may tid at such sale and becoms the purchaser of the rep axtate if the hignent
Litder theralore, The procasdsa of any such sale ghall e applied (g} to tha expenses inturred 1n making the sala and n all prior atforts o etlact
coltacton of the indebtedness{es) secured hereby, Including a reasonable attorney’'s fea, or reasconabla attorneys’ lese, as parmitted by law lor such
snvicee as may be, or have bean, necessary in any ons ofr more of the foreclosure of this mortgage. ot the collecton of sard Indebadnadsies). and of
tha pursut of any attorts theretofore directed to that end, wmcluding, but without limitation 1o, the defense of any proceadings matiuted by thn
Maortgagor or anyong liable for said indebtedneasi{es! or intersated v the mortgaged
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real eslate 1o provent of dalay, by sny mesn, the axercise of naikl powar of sale on the foteclasure of this Mmorgags: (b) 1o e paymuent ol whoatever
aum or sums Mortgagee may have paid out or bacome hiable to pay. in carrying out the provisions of this mongags. (ogethar with intarest therean ic|
to the payment and satisfaction of said Indebiednessins) and mnterest therson spacifically raferrad 1o harens tn the day of 'syle and 'any othet
indebtydnesales) secured by this mortgage: and (d) tha Dalence, if gny, shall be pad over to Mortgagor, or Mortgagors suCCessors o7 138503 I &y
evant, the purchasar undar pny loreclosurs sale, as provided herein, shall be undar nO obligstion to see to the proper applicaton ol iha purchage money

16, That in the event of the snactment of any law by the State of Alabama, atter the daile of this morgege. deducting from the vilue of the 1esl
astate for the purpose of taxstion sny lisn therson, of impoaing any liability ugon Mortgages, 0 raspect of the indebtednesa|es) socyrad hereby, of
changing in any way tha laws now in force for the taxation of mortgages, or dabts secured by morigages, of the manner of collectpn of any such
laxes, 80 &8 1o affect this mortua%: Morigagor shall pay any such phligation imposed on Mortgagens 1 reby. and in the svent Morigagor fada 10 pay
such obligaticn ot is prohibited by lew from making such payment, the whole of the princpal sum sscured by ik mortgape. together with the nterait
Sue Tharson shall, at the option of Mortgages, without notica 10 any party, bacorne immadiately dus and payable.

16, Thet should Mortgagor becomé inpolvent or hankrupt: of should a recerver of Mortgagor's property ba sppomied: of shoukd Mortgagos
mtantionally damapge or sttampt o TeMove any improvemans upon séid mortgaged real astata: or shoukt it be discovarad after the axacytian and
delvery of this instrument that thete is a defect in the tts ©© or & ien or encumbrance of any nature on the raal extato pnor to the han bereol o 0
case Of an arror or detect in the sbove described note or this instrunjent of in the exacution or the scknowledgment thateol. or if & homastrad cloen tha
sat up to tha real sstate or sny pan thareo! adverse to this martgsge and i e amid Marigagor shall tasl for therty {301 days stier demand hy ke
Mortgages, or other holder or holders of seid indebtedneasies), 10 cotrect such datecis in the title Or 10 remova any such hen ot encumbranca Gf

hamaptead ¢lam, or to corract any 8rrar in aaid note or thes atrument O s gwacutnn, hen, Jpon ary such Jdelautt, fsmlyre or CINDNGENCy e
Maorigages, or other holdar of noiders of said indebtedness{es), or Any [part Tharaol. shall have tha oplan or nght, without notice o demand, 1o Aecinre
all of sard indabtadnessins) then remsining unpard immadistely duss and payshle. and may ymmediately of at any time tharaatter forsclosn thes morigacie
by the powar of saia haremn containsd of by suit, 8 such Mortgagee, or other holdar or holders i said indebtadnessine: ‘nay plect

17. That no right, title or interest in or to the mortgaged roal aatste, or any pait theraal, shall b6 soid, transierted, assigned, canyeyed, rortgaged
or aniumbared by a lan at eny tme prior to tha payment In tull ot the ndattednoselos) securad hoteby withoul hirst ohtamng the preor wrrthen Consiht
and approvel of Morigagee which consent and approval shall be wittwn hhrtm.n'i sole discration; thet in the svent of any violathon of thil proveon,
the shilra unpmd balance of the indabtadnessiass) secursd hareby. tpgether oll interast thersan, shall becoms dus and payabie immailiquely &t the
option of Morigagee without notice 10 Morigagor, and shall be racovarable by Mortgages forthwith or al sny tima thoraafver without atay of exeCutim
at other process and Islure ot Mortgagor to pay all moress to Morigagee secured by this mortgage shail be an act ol default entiting Marigagee 1o
tormciose this mortgage in accordence with the terms harao!,

168, That it Is the intent of the Mongagor and Mangagoe 1o socure any and alh indebtednessies) of sard Morgegor 10 Motigagan, nOow gxitiing of
hureatier arising, due or to becoma dus, ahaoiute of contingent, hgudated or unligudatad. direct or indivact, and This mortgage is misnded and down
sucute, not only the indebtedneas hereinsbove specificatly referrad to, alao any and alt othar debts, obligatons and liatahivias of swd Mocigagor to
giitt Morigages, whathor now axisting or heraatter grising, and any and all extensions of ranewals of same, or any part thareo!. a1 any trma bat:ie
artunl satustaction snd cancellation ol this morgage in the Probate Offica whete recaorded. and whethar the sama ba svidenced Dy Dromuesary rwzte
open sccount, endorsemant, Quaranty agresmant, pledge agreemant, ©r otheiwisa: thai 1t 15 exprassiy agreod that any indebledness At any brne
secured heraby may be extendsd, raarranged ot renewed and that any part ol the secunty harein descrnibed may ba waived of roinased withowut 10
anywise altering, varying of diminishing tha force, eftect or han of ths mortgage: and this morigage ahall continue 48 & tret lien on all of the real astate
and othar property and rights coverad haraby and not expreasly relaanad until all Bums with mterest and charges herobiy secured are Iully paxd. and ni
othat sacurity now existing Of nareaiter taken to secure tha paymant of said ndebtednessies) o any part tharao! shaft in sny mannor baompared o
ailactad by the execution af this mortgage: and no sscurity subsegquently takan by Mortgages or ather holder o holders of smd ndebtedneasies) shalt »
any manner impalr or aliect the securhty given by this morigage: and all secunty 'or the payment ol saw] indebtadnassiat! of Any Dart therant shatl e
takan, considerad and held as cumulative.

19, That Mortgagor agrees lor itaett and any and all pereans of CONLErNE claiming by. through or undor Mortgagof, that it T of any one of ot ot
them shall hold possassion of tha abova describad resl gstate or any part theraol subaequent 10 foruclosure hersurder, it or tha parimes 0 holonng
possassion shall bacoma and ba considered as tenants at will of the purchaser or purchasars at such loreclosurs sale; and sny such tefiant laskirwg Of
retusing 10 surrander poasession upon demand shail be guilty of forcibla detames and shail be linble 10 such purchases or purchasersy for reasonable
rantyl of the reat estate, and sha be subject to eviction and ramoval forcible or otherwisa, with Or without process of iaw. and all darnafis whech may
ba sustainad by any 'uunh tenant as a resuft thareo! being hareby axprassaly waved.

20, Thal Marigagor agrass to {aithiulty perform all the covanants of e lessor or landiord under presant and futuic icasss alfucting (ha i tghged
raal agtate, and na ¢ do nor naglect, nos parmit to be done, anything whwch may dirsinish or /mpair thar value, of tha rents proviced (od tharem, o
the intarest of the lessor or of the Mortjages therein or tharsunder,

21. That Mortgagor shall furnish to Mortgagas within Thirty i 30 | days aher the close of each
{iscal yoar of Mortgagor, such financtal records av tho holder of thws Morigags may raquire wmcluding]. but ROt heenime! 1o, Aan annual statemani ol 1hw
opecation of the raal asiats which shall include annual statements (amizing the Incomye and expensas, an tarnizan rant roll, togather with a complele
financial statement’ of Mortgagor's assets and liabilities and its profit and loss statement Guch statemant shalt be prapsreg by cartifred  pobhi
actauntsmt acceptabls to Mortgages of at Moripapgea’s dincretion be supported by the atiidawit of Mortgagor. Sad mlormaton shall be given I
Morigagoe at no expenaa 10 Mortgagee.

29 That ! the indabtadness svidanced by the note specilically referrad to herewnabove 18 being adveanced by Morigagea to Mortgagor under Lhat
tarma and provisions and in accordance with 8 lban agreemant or construction an agreament ("agreemant”], tho tarms and growsions of sadd
agreament ara heraby incorporated by raterance as part ¢f this morigage as it fully set aut harein, and any detault in the performance of the provISIONS
thareo!, ar any cantract or agresmem betwesn Morigegor srd Morigages, shail constitute » default hersundar entitling Martgages [0 eXersike tha
rsmedies provided herain, including tha right to {oreclosa this mortgage in accordance with the terms hareot; that each FUTURE ADVANCE advanced iy

Morigagee to Martgagor is baing advanced in sccordance with an Bgreemaent cated Nov. 17, 1993
and 19 secured by this mongage.,

24 That in the avant this mortgage ie sacond and subordinata Lo any prar mortgage(s and n the avent the Mortgagor shoukt fad to maki ARy
payments which becoma due on saxd prior mortgagels), of shoukd detault in any ot the othar terms, provimone snd conditions ol aaxl pros maTtigegeis
ocour, then puch default undes the prior mortgage(s| ohsll constitute an event of defauht under the Letma and prowsions of this Morigage. ans the
tortgagee harein may, at ite option, deciars the entirs indebtedneusi{es) secured by this mortgage immedistaly due and paysble and 1f phyrrmnl (h ot
promptly made, then decisre ithis morigege in defawt and subject to forechosure, proviged that the Morigégea herain may, at its option. make. on bohatt
I Mosigagor, any such payments which bacomae due on &aid pricr mortgageis) o incur ay suCh oxpensd oOf pbhgations on bahail of Morigags. 10
romneaction with the said prior moft &). in ordér to prevent the foractosurs ol sbid prior mortgagelsi, ond sl such amounts a0 sxpanced by thae
within Mortgages an bahatt of aaid shall become a dabt to tha Mortgages and ahalt be sacuret! by this mortgage and shall bear mtarea! from
the riate of paymant at thae maximum legsl rate of imerest from time 10 time permitted by the laws of the Stats ot Alabama, and shail be at once dua
and payabia. antitling the Morigagee to all of the nghts and remedes provided bermn, incleding, at Mortgagen's apton. the nght to foreclosae 1his
FCHIQAQN .

24 That pravided always that if Morigagor pays the ndabtednesaias) secured by this morigage. and resmbursas Mortgagoee, s SUEC0YR0MT arwl
assigns, lor any amaunt it may hava axpandsd pursuant 1o tha authonzation of thea mortgage. ichucing wthoul mitaton, sums $pAnt N paymeht
taxéa, ASHBISMONTS, HNBUraAnce OF other lisns and Intereat theraon, and shall do and partorm all othat 8cts ang things herein sgresd 1t be dJone this
tenveyance shall be null and void; otharwise i ahall ramain in tull 1orce and etfect.

25, That any prormise made by MOrigegor herein to pay money may be enforced by 8 sud at law. and the security of thia mgrigage shail hot be
waiver theraby, and as to such dabte the gagor waives ail rights of exemption under the laws and Constriution of the State of Alabame and pQfens
10 pay as permitted by law 8 reascnabla attornoy’'s 1eo for the colisction tharaot.

36. That no delsy or failure of Morigagee to exaicisa ANy pplion herern given of raserved shalt constiuts & waver of such ophion o astob
Marigages from aflerwarde i“ﬂ:tlinn game ot &y ather opbhon at any tiema, andd the paymant, or coniracting 10 pay hy Aortigagan ol anythi}
rMortgagor has herein rend to pay shall nOt Constriute a wanvar ot default of Morigagor in tading to make amc payments and shall notl d3iap
Mortgagee trom foracloalng this mortgage on account ot such faiura of Mortgagor,

27 That wherever and whengver In thia mnrt: u?'a it shall be reguired or parmitied that notice Orf domand be givgn arf servad by any party, suh
a

hotice of demand shall be given or ssrved, and not ba deomed 10 have besn given or aarvad unless it wrling and lorwarded by rejpaternd o
certihiad mail, returm receipl requested, addreasad as follows:

Yo Mortgagor: . DENMAN BUILDERS INC

2162 HIGHWAY 31 SOUTH

PELHAM, AL 35124 _

"o - " —— L T ——— e —————— =

To Mortgages: Colonlal Bank
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28. That singuiar or plural words used herein to desgnate the Mortgagor shall be construad to ralar to the maker ol ks mortgags. and ab
covananta and agresments harein containsd shall bind the asuccessors and assigns of tha Mortgagor, and every option, right and priviege harsin
resgrved or secured 10 Mortgagee shall inure (0 the benelit of 1its successors and assigns.

i
£9. Thot the unenforceability or invalidity of any provision or provisions af this mortgags shall Not render any other rowmon of provimona haren
coniamned unentorceabla or irwvalid. Al rights or remedas of Mortgages haisunder are cumulative and ot sitarnative, and are 10 addibion toc those
provided by law. -

IN WITNESS WHEREOQF, the undersignad (hes) (have) set [:ta} (hisi (her! (their) handis) and sealis), on the day snd year first above wrhien

] . "‘."
)_é_,_ . -._......_-._......._ A Ao e e . (SE AL
DENMAN BUEFLDERS INC

. - . -"'J'Il-. = » iw¥a |
— n e e (SEAL

ITS: PRESIDENT

- e [SEALY

srn'rTE OF ALABAMA i
’ COUNTY I
I, the undersignod, o NMotary Public in and 1or aaid County, in sadt State, haraby certily that

whoso namels) (is) {are} signed to the foregoing WHEI ard who {is) (are} known 10 me, acknowiedged betore mea on tha day that. baing miormed
ot the contanta of tha conveyance. thel (she) (theyi exscuted the same voluntarity on the day the same bears dat.

Given under my hand and official seal this the day of

Notary Public

STATE CF ALABAMA )

SHELBY COUNTY )
|, the undersigned, & Notery Public in and for said County, in said State, hereby certity that RODNEY B DENMAN
whose name 88 PRESIDENT ot DENMAN BUILDERS INC , 13 igned to tha loregoing

convayanca and whao is known to me, acknowledgad before me on this day that, being intormed of the contents of the conveyanca, ha. as such olhcer
unfi with full authority, executsd the same voluntarlly for and as the act of said corporation,

Given undaetr my hend and official seal thig tha - 17th day ol EMBER 7 S JJ 999

_ . . i
Ths instrument prepared by _TAMMY WILSON I — jﬁﬂﬂ"*aa*" - )
Colomei Bank _

1928 18T AVENUE NORTH - 4 4
BIRMINGHAM, AL 35201 1173071999307

no:37 AM CERTIFIED
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