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MORTGAGE
THIS MORTGAGE (*Security Instrument”) is given onA ug u s t 16. 1999 . The mortgagor s
henni1g J. lamajskil and wife, Jan - fama]snd
. . ("Bormower”).
This Security instrument is givento Lcats ¢ e . Inc
which is organized and existing undef the laws of Al 2 2 m4 , and whose address 8 |
2190 Woodcrest Place. SU8 s07. Rirmaingnan AL FHo0H T ol ("Lengder)
Borrower owes Lender the principal sumof twi hu” drod 1 oorty Snousand Do AT T
Dollars (US. $24° uwi - . ). This abl1s
gvidenced by Borrower's note dated the same date as this Securiy Instrumant ("Note*), which provides tor monthly
- payments, with the full debt, if not paid earlier, due and payable onseotember L S04 . This Security

Instrument secures to Lendar: (a) the repayrnent of the debt evidenced by the Note, with interest, and all ronewais.
oxtensions and moditications of the Note, ) the paymant of all othar sums, with interest, advanced under paragraph 7
to protect the security of this Security Ingtrument; and (c) the performance of Borrower's covanants and agreements
under this Security instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey 10

{ gndar and Lender's successors and assigns, with power of sais, the following described property located In
Shelby County, Alabama.

See the attached Exhibit "a" for the legal description of the property .
conveyed hereiln which is incorpeorated herein and made a part hereof. i

The sproceads of this loan have bean applied to the purchase price of the
property conveyed to mortgagor (s} simultaneously herewith.

This mortgage is being re-recorded for the purpose of correcting a
Scrivener's error whereln the Exhibit "A"' containing the legal
description was omittad.

¥
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which has the address of eand Shandwick Crrole , Girmingham :
| [Stroet] [City] '
Alabama 153 {*Property Address’),

[Zip Code)

TO HAVE AND TQ HOLD this property unto Lender and Lender's successors and assigns, foraver, logether with all
the improvements now of hereafter erected on the property, and all sasements, appurtenances, and fixtures rtow of
noreaftar a part of the property. Al replacements and additions shail also be covered by this Secunty Ingtrument. Al of
the foregoing is refetred to in this Sacurity Instrument as the "Propery.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hareby conveyed and has the nght to
mortgage, grant and convey the Propetty and that the Property s unencumbered, except for encumbrances of record. i
Borrower warrants and will defend generalty the title to the Property against all claims and demands, subject to any
sncumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumaent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fOlOWS!

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shalt promptly pay whendue
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insursnce. Subject to applicable iaw or to a written waiver by Lendar, Borrower shalt pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in juli, a sum ("Funds®) tor: {a)
yearly taxes and assessmaents which may attain priority over this Security instrument as 8 lvan on the Property. (b} yearly
lsasehclkd payments or ground rents on the Property, if any; (c¢) yearly hazard or property insurance premiums; (d)
yearty tlood insurance premiums, i any; (e} yearly mortgage insurance premiumns, if any, and () any sums payable Dy
Borrower to Lander, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
prermiuma. These items are calied “Escrow items.” Lender may, at any time, collect and hold Funds in an amount not to
excead the maximum amount a lender for a taderally related mortgage loan may require for Borrower s escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.(B 2601 ot
saq. ("RESPA"), uniess ancther law that applies 1o the Funds sets a lesser amount. If so. Lender may. at any time, coliec!
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on thg
basis of cutrent data and reasonable astimataes of expenditures of future Escrow itemns or otherwise in accordance with

applcable law,

The Funds shall be held in an institution whose deposits are insured by a federat agency, inslrumentahty, or enlity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may not charge Borrower tor holding and apolying the Funds, annueally analyzing the
sscrow account, or verifying the Escrow ltems, uniess Lender pays Borrower intarest on the Funds and applhcable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge far an
independent real estate tax reporting service used by Lender in connaction with this loan, uniess applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required 10 pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in wrting, howeaver,
that interest shall be paid on the Funds. Lendar shall give to Borrower, without charge, an annual accounting of the
Funds. showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. Tha
Funds are pledged as additional security for all sums secured by this Security instrument.

it the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shalt account 10
Rorrower for the excess Funds in accordances with tha requirements of applicable law. It the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow items when due, Lender may so notity Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shalt make
up the deticiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon paymant in full ot all sums sacured by this Security Instrument, Lender shall promptily refund 10 Borrower any
Funds hetd by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lander. prios 10 the acguisition
or sale of the Property, shall apply anyﬁmda hekl by Lender at the time of acquisition or sale as a credit against the
sums secured by this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2; third, 10 interast due; fourth, to principal due; and last, to any late charges due under the Note.

4. Ch + Liens. Borrower shall pay all 1axes, assessments, charges, finas and impositions atinbutable to the
Property which may atlaln priority over this Security Instrument, and leasehold paymenis or ground rants, i any
Borrowar shall pay these obligations in the manner provided In paragraph 2, or if not pard v that mannar, Borrower snall
pay them on time qiractly to the person owed payment. Borrower shatl promptly furrish to Lender all notices ot
amounts 1o be paid under this paragraph. if Borrowor makes these payments directly, Bosrower shall promptly turmsh to
Lender receipts evidencing the payments.

Borrowsr shali promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agreas in writing to the payment of the obilgetion secured by the lien in a manner acceptable to Lender; (D) contests n
good faith the lien by, or defends against anforcement of the lien in, legal proceedings which in the Lender's opinion
opetate to prevent the enforcement of the lien; or {C) secures trom the halder of the lien an agreerhent satistactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property s subject 1o
a lien which may attain priority aver this Security Instrument, Lender may give Borrower a notice identilying the hen.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shali keep the improvements now existing of hereatter arected on the
Property insured against loss by fire, hazards included within the term "extended coveragae” and any other hazaras,
ncluding floeds or flooding, for which Lender requires insurance. This insurance shall ba maintained in the amounts and
for the periods that Lender requires. The insurance carnar providing the insurance shall be chosen by Botrower subec!
to Lendar's approval which shaill not ba unreasonably withheld. if Borrower fails 10 maintain coverage descrnbed above,
Lender may, at Lender’s oplion, obtain coverage 1o protect Lender’s rights in the Property in accordance with

paragraph 7.
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All ingurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give o Lénder
all receipts of paid premiums and renewal notices. in the event of 0SS, Borrower shall give prompt notice to the
insurance carriar and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repai
ol the Property damaged, if the restoration or repair 15 economicaily feasible and Lender's security is not lessened. if the
restoration or repair is not economically feasible or Lender's security would be igssened, the insurance proceeds shail
be appliad o the sums sacured by this Security instrument, whether or not then due, with any excess paid to Borrower
it Borrower abandons the Property, or does not answer within 30 days a notice trom Lender that the insurance carner
has oftered to settle a claim, then Lender may collect the ingurancs proceeds. Lander may use the proceeds lo repaw
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day paricd
will bagin when the notice i8 given.

Unless Lender and Borrower otherwise agree in writing, any applhication of proceeds to principat shall not extenc or
posipone the gue date of the monthly payments referred to in paragraphs t and 2 or change the amount ot the
payments. i under paragraph 21 the Property is acquired by Lender, Borrower's rignt 10 any insurance poicies and
proceeds rasulting from damage to the Property prior to the acquisition ghall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estabiish, and use the Property as Borrower's principal resioence within sixty days
atter the execution of this Security instrument and shall continue 10 occupy the Property as Borrowar's principal
residence for at least one year after the date ol occupancy, uniess Lender otherwige agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's controd.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default it any torfeiture action or proceeding, whether civil or criminal, is begun that in
L ender's good faith judgment could result in forfeiture of the Property or otherwise matarially impair the lien creatad by
this Security Instrument or Lender's aecurity interest. Borrower may cure such a default and rainstata, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
datermination, precludes forteiture of the Borrower's intarest in the Property or other materai impairment of the hen
created by this Security Instrument or Lender's sacurity interest. Borrower shall also be in detault Borrower, durng the
loan application process, gave materially false or inaccurate information or statements to Lender {or failed to provide
Lender with any material ifformation) in connection with the loan evidenced by the Note, including. but not limted 10,
represantations concerning Borrower's occupancy of the Property as a principal residence. I this Securnty Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. |f Borrower acquires lae title to the Property.
the leasshold and the fee title shall not merge unless Lender agrees to the marger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants and agreements
contained it this Security Instrument, ot thers is a legal proceeding that may signiicanily attec! Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a nan which has priority over this
Security Instrument, appearing in court, paying reasonable attomeys’ tees and antering on tha Property to rmake
repairs. Athough Lender may take action under this paragraph 7, Lender does not have 10 9o 30.

Any arhounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secufed by
this Security Instrument. Unless Borrower and Lender agree o other 1erms of payment, thass amounts shall baa:
intarest from the date of disbursament at the Note rate and shall be payable, with interest. upon nohce trom Lander 1

Borrower raquesting payment.

8. Mortgags Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or céases to be In atfeci, Borrower shall pay the
premiurns required to obtain coverage substantially equivelent to the morigage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previocustly in ettect, from an altemale
martgage insurer approved by Lendar. If substantially aquivalent mortgage insurance coverage is not availabte,
Barrower shall pay to Lender @ach month a sum equai to one-tweifth of the yearly morigage insurance premium baing
paid by Borrowar when the insurance coverage lapsed or ceassed to be in effect. L ender wiil accept, use and retamn these
payments as a l0ss reserve in lau of mortgage insurance. Loss reserve paymenis may no longer be required. at the
option of Lender, it mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomaes avaitable and is obtained. Borrower shail pay the premiums reqguired to
maintain mortgage insurance [n affect, or to provide a loss resarve, until the requirement for morngage insurance ands
in accordance with any written agreemant between Borrower and Lender or applicable law
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lenddr shali

f

- give Borrower notice at the time of or prior to an inspection specitying reasonabie cause for tha inspaction.

10. Condemnation. The proceeds: of any award or claim lor damages, direct or consaequential, in connectior with

| any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heraby

assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums securad by this Securty
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrumerit shall be reduced by the amount of the proceeds multiplied by the
following traction: {a) the total amount of the sums secured immediately belore the taking, divided by (b) the tair market
value of the Property immediately bofore the taking. Any balance shall be paid to Borrower. In the avent of a partal
taking of the Property in which the fair market value of the Property immediately before the taking 15 léss than the
amount of the aums secured immediately belare the taking, uniess Borrower and Lender otherwise agree n wnting or
unlass applicabie law ctherwise provides, the procesds shail be applied to the sums secursed by this Security
Instrument whathar or not the sums are then due.

If the Property is abandoned by Borrower, or if, atter notice by Lender to Borrower that the condemnor oHers to
make ant award or setile a claim for damagaes, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to ¢ollact and apply the procesads, at s option, either lo restaration or rapair of the
Property of 1o the sums secured by this Security instrument, whether or not then due.

Uniese Lender and Borrower otherwise agrea in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

- payments.

11. Borrowsr Not Relsased; Forbaarance By Lender Not a Waiver. Extension of the time for payment or
moditication of amortization of the sums se¢ured by this Security Instrument granted by Lender to any successor in
intereeat of Borrower shall not oparate to.reléase the liability of the original Borrower or Borrower's sSuccessors in
intarost. Lendar shalt not be required to commance proceedings against any successor in interast or refuse to extend
time for payment or otherwise modity amortization of the sums sacured by this Security Instrument by reason of any
demand made by the original Borrower or Barrower's successors in interest. Any forbaarance by Lender m exercising
any right or remedy shall not be a walver of or preciude the exercise of any night or remaedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreement!s ot
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sutyect to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowar who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrumaent only 10
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument. {b) 15
not personajly obligated o pay the sums secured by this Security instrument; and (¢} agress that Lencer and any other
Borrower may agree 10 exiend, madify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by thig Security Instrument is subject (¢ a law whicn sets maxmum loan

2 charges, and that law is finally interpretad so that the interast or other loan charges collectad or 10 be collécted in

connection with the loan axcaed the parmittad limite, then: (a) any such ican charge shall be reduced by the amount
necessary 1o reduce the charge to the permiited limit; and (b} any surhs already collected from Borrower which
exceeded permitted limits wilt be refunded o Borrower. Lender may choose to make this refund by reducing the
principal owed unddr the Note or by making a direct payment to Borrower. If a refund reduces principal, the reducion
wiil be treated as a partial prepayment without any prepayrment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng i or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Proparty Address of any other address Borrower designatas by notice to Lender. Any notice to Lender shalil be grven
by tirst class mail 1o Lender's addreas statad herein or any other address Lender designates by notice 1o Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the avent that any provigion or clausa ot this Security Instrument of the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision. To this end tha provisions of this Security Instrumeni and
the Note are declared to be severable.
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18. Borrower’s Copy. Borrower shall be givan one conformed copy of the Note and of this Security ‘Instmmfm.

17. Transter of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any interest
in it is soid or transterred (or f a beneficlal interest in Borrower is so0ld or trangferred and Borrower 18 not a natural.
peraon) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by
faderal law as of the date of this Security instrument.

If Lendar exercisas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. i Borrower fails to pay these sums prior t0 the expiration of this pariod, Lender may invoke
any remedigs permitted by this Saecurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Asinstats. It Borrower meets cenain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinuad at any time prior to the earlier of: (a) 5 days (or such octher panod
as applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale contamed in
this Security instrument; or (b) antry of a judgment enforcing this Security Instrument. Those conditions are thal
Borrower: (a) pays Lender all sums which then would be due under this Secunty Instrument and the Note as 1t no
acceteration had occurred; (b) cures any dsfault ol any other covenants or agreements; (c) pays all axpenses inCurred
in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ tees; and (d} takes 8uch action
as Lender may reasonably require 1o assure that the lien of this Securlty Instrument, Lender’s rights in the Property and
Botrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
rginstatement by Borrower, this Security Instrument and the obligalions secured hereby shall remain fully eftective as
no acceleration had occurred. However, this right {o reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with 1his Securily
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity
(known as the "Loan Servicer®) that collects monthly payments due under the Note and this Sacurity Instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law
The notice will state the name and address of the new Loan Servicer and the address to which paymants shouid be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prasence, use, disposal, storage, or release ot
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything aftecting
the Property that is in violation of any Environmantal Law. The preceding two sentences shal! not apply to the presence.
usa, or storage on the Proparty of smal quantities of Hazardous Substances that are generally recognzed to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesligation, claim, demand, lawsuit or other action Dy
any governmental or regulatory agency or privata party involving the Property and any Hazardous Substance or
Environmetal Law of which Borrower has actuai knowladge. tf Borrower leams, or 15 notified by any governmental of
regulatory authority, that any removal or other remediation of any Hazardous Subslance alfecling the Property s
necessary, Borrower shall promptly take alt necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances oefined as toxic of hazargous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other iammable or toxic
petroleum products, 10xic pesticides and herbicidas, volatile sclventa, materials containing asbestos or formaidetiyde,
and radioattive materials, As uaed in this paragraph 20, “Environmentel Law” means lederal laws and laws of the
iunsdiction whera the Property is located that relate to health, selfety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to accelaration following Borrower's
breach of any covenant or agreemant In this Security Instrument (but not prior to acceleration under paragraph
17 unless applicabie law provides otherwiss). The notice shall specity: (a) the default; (b} the action required to
cure the defsult; (c) a date, not less than 30 days from the date the notics is given lo Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
turther Inform Borrower of the right to reinstats after acceleration and the right to bring a court action to assernt
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default Is not
cured on or bafore the date specified In the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without turther demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedles provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
titie evidence.
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If Lender invokes the power of sale, Lander shall give a copy of a notice to Borrower in the manner plovided

in paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks In a newspaper

- published inShelby County, Alabama, and thersupon shall seil the Prepesty to

. the highest bidder at publiic auction st the front door of the County Courthouss of this: County. Lender shall

| dativer to the purchaser Lender's deed conveying the Property. Lender or its designes may purchase the

" Property at any sale. Borrower covenanis and agrees that the proceads of the saia shall be applisd in the

~ following order: {s) to all axpenses of tha sale, including, but not limited to, reasonable attorneys’ fees; (b) o all

" sums secured by this Security Instrument; and (¢) any excess to the person or persons legatly entitied to it

- 22, PRelease. Upon payment of all sums secured by this Security Instrument, Lender shal release this Sacurty __
Instrument without charge to Borrower. Borrower shall pay any recordation costs. ;

23. Walvers. Borrowsr waives all rights of homastead exemption in the Property and refinquishes all rights of :
curtesy and dower in the Property. :

24. Riders to this Seosirity Instrument. |f one or more nders are 6xacuted by Borrower and recorged 1ogether
with this Security Instrument, the covenants and agreemaents of each such rider shall be incorporated into and shall

amend and supplament the covenants and agreements of this Security Instrument as f the rider(s) were a part of this _J
Securnity Ingtrument. [Check applicable box(es)} .
[T Adjuntable: Rate Rider Condominiurmn Rider { 11--4 Family Rider
Graduated Payment Rider :_E}Flanned Unit Development Rider ” Biweekly Paymant Rider
(] Balloon Rider Aate Improvement Rider .| Second Home Rider

& Other(s) [specify] Rider to Fixed/Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrurment and in any rider(s) executed by Borrower and recorded with it.

Witnesses. !
- - e - (08} g
W T st i
s e = . (St
| Al :
— — {Sggl] ..... —— e _&m} :
. wemer[Space Below This Line For Acknowledgment) — ¢
_ STATE OF ALABAMA, JEFFERSON County ss: f
Onthis. 16tidayof August . 19994 David F. Ovaon . & Notary Public in "
and tor sald county and in said sinte, hareby certify that  Oenrrc ) Zamosckt and wite. Jan O Jame)th)
whose name(s) 2 r«  signed to the foragoing conveyance, andwho  + r» known 1o me, acknowledged
before me that, being intformed of the contants of tha conveyance. . - ¢ y executed the same voluntanly and as
Phoeoo act on the day the same bears date.

Given under my hand and seal of officethis 14tn dayol August R /
MEW __.-é ......

My Commigsion expiras.  August 27, 2000

This ingtrument was prepared by
David F. Ovson, Attorney at Law

Lange, Simpson, Robinson & Somerville, LLC
728 Shades Creek Parkway, Suite (20
Birmingham, Alabama 35209
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PIANED UNIT DEVELOPMEN‘I‘QIDER LOAN NO.

THIS PLANNED UNIT DEVELOPMENT RIDER ismade this: ¢ th dayofAugust 1w3b , and is
tncorporated into and shall be deemad to amend and supplement the Mnrtgage, Deed of Trust or Sacumy Doad (!
“Security Instrumant”) of the same date, gwan by the undersigned (the “Borrower™) 10 secwe Borrowser's Note (o

nats & Co . Ing - -
(the "Lender") of the same date and covering the Property described in the Security Instrumant and located at.
5000 Shardw:ck D -roipe Bormyranam AL 35747
[Property Addrass)

. The Froperty includes, but is not Iquited to, & parcgl of !ancl improved with a dwalling, together with other such parcels
and certain common areas and facilites, as described in Greystone Residential Declaration of

Covenants, Conditions and Restrictions

(the "Daclaration®). The Property is a part of a plannad unit development known as
GREYSTONE

[Name of Plarmed Unit Developmant]
(the "PUD"}, The Property algo¢ includes Borrower's interest in the homeowners assogialion or aquivaient entily owring
of managing the commaon areas and facilities of the PUD (the "Owners Association™) and the uses. banelils and
proceads of Borrowar's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender lurther covenant and agree as follows:
A. PUD Obfigations. Borrower shall parform ali of Borrowet's obligations under the PUD's Constituent

Documents. The "Constituent Documents” are the: (i) Declaration; (i) anticlas of incorporation, trust instrument or any
equivalent document which ¢creates the Qwners Association, and (iif) any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay. when dus, all duss and assassments imposed pursuant to the

- Constituant Documents.

B. Hazard Insurance. 50 long as Iha Owners Associalion maintains, with a generally accepted insurance

~ carriar, a "master* of "blanket® policy inguring the Property which is satisfactory to Lender and which provides insurance
- coverage in the amounts, 1or the periodg, and against the haxards Lender requires, including fire and hazards included

within the term “extended coverage,” then
(i} Lender waives the pr%?rlslon in Uniform Covenant 2 for the monthly payment {0 Lender of one-twetlfth of the

yaarly pramium instaliments for hazard ingsurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on tha Propesty
deemed satisiied t0 the extent that the raquired coverage is provided by the Owners Association poicy.
Borrower shall give Lender prompt notice ot any lapse in required hazard insurance covarago provided by the

mastar or blanket policy.
In the avent of a distribution of hazard insurance proceeds In lieu of rastoration or repair tollowing a loss to tha

Properly, or to commaon areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender, Lender shail apply the proceeds to the sums secured by the Secunty (nstrument, with any
excess paidho Borrowesr,

C. Public Liabillty Insurance, Borrower shali take such actions as may be reasonabie lo insure that the

QOwners Association maintains a public lability insurance policy acceptable in form, amount, and extent of coverage o
L ander.

D. Condemnatlon. The proceeds of any award or claim for damages, direct or conseguertial, payable
to Borrower in connection witl'l any condemnation or othar taking of all or any part of the Property or the commaon

areas and facilitles of the PUD, or m conveyance in lieu of condamnation, are heneby assigned and shali be paid 10
Lender. Such procasds shal be aw“:g’j by Lendar to the sums secured by the Security Instrument as provided in
Unitorm Covenant 10

E. Lender's Prior Consent. Borrower shali not, except after notice 1o Lender and with Lendar's prior writtan

consent, eithar partition or subdivide the Property or consent to:
{1} the abandonment or termination of the PUD, excap! for abandonmaent or terrmination required Dy law in the

case of substantial destruction by fire or other casualty or in the case of a taklngi by condempnation or eminent domain;
{i)) any amendment to any provision of the stituant Documents” it the provision is for the express benefit

of Lander;
(ii} termination of prolessional management and assumption of seif-management of the Dwners Association,

{Iv) any action which would have the effect of rendering the public fiability insurance coverage maintaned by
tha Owners Association unacceptabie to Lender.

F. Remedles. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securad by the

Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interes!
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendar to Borrowe!
raguesting payment.

BY SIGNING BELOW, Borrower accepts and agreses to the tarms and provisions }:ﬁntgm lg 2;6 PUD Rider

or

ettt = - (Seal) e | Sl
» B0 | ) BoAre i

-
(Seal) A4 i oot ot 12 [Seai)

MULTISTATE PUD RIDER - SINGLE FAMILY - FNMA/FHLMC UNIFORM INSTE ORM 3150 0690
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5000 Shandwick Circle, Birmingham, Alabama 35247

[Property Addreys)
THE NOTE PROVIDES FOR 4 CHANGE IN THE BORROWER'S FIXED INTERKST
RATE TOANhNUSTABLEINTERESTRATE. NOTE THE AMOUNT THE

ADDITIONAL COVENANTS. In addition to the coveamms and agreements made in the Secunty
Instrumce:, Borrower and Lender fisrther covenant and agcee as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7 00 %. The Note also provides for 3 change
in the initial fixed rate 1o 2p Mljusiabls interest rate, as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The Initial Nixed interest rate | will pay will change 16 an adjustable interest raic on the firy day of

September, 2006 » 30d on (hat day every 12th month thereafter. Each date ob which my adjuswable
inlerest rate could change is called a "Change Date.”

(B} The Index

Begiuning wlth the first Change Date, my adjustable interest rate will be hased on an ipdex. The "Index*
is the weekly aversge yield on United Siates Treasury sccuritics adjusted to 3 copstant maturity of | year, as
made available by the Federal Reserve Board.  The most recent Index figure available as of the darc 45
deys before sach Change Date js cailed the “Current lndex.*

If the Index is no longer avillable, the Note Holder will choose a new index thal is based upon
comparable information. The Note Holder wii| give me notice of this choice. -

(C) Calculation of Chllt .

Before each Date, the Note Holder will Calculate ray new interest rate by Two and Three

Fourths Chaage : points l{‘rz .75 %)w ﬁiuﬂmm Index. The

Note Holder will then round the result o (hls additlon to the mearest coc-cighth of one percentage polar

(0.125%). Subject to the lirniry stated in Sdction 4(D) below, this rounded ameunt will %¢ my new interest )

rale unti the next Change Date.
The Notwe Holder wil) then determine the amount of the monthly payment that would be sufficient W :

repay the unpaid principal that [ am txpecied (10 owe &t the ¢ Date (n full on the Maturity Date at my E

new interest rate E substantially equal paymenis. The resuit of calcuistion wilt be the new amount of my

monthly payment.

(D} Limits on Interest Rate Chapgpes '

The interest rate | am toquired to pay ai the first Change Date will not be greaterthan  9.00 %
ot lessthan 5,00 %. Thereafter, oy adjustable intetest rate will nevar be increased or decreased
on any siagle Changs Dete by more than two pefcenlage points (2.0%) from the rate of interest | have beer
paying for the preceding 12 months. My interest rate will never be greater than  13.00 %. which is
called the "Maximum Ras.*

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - | YEAR CONVERTIBLE -
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(E) Effective Dets of Changes

Hrm“mﬂ&omdhcﬂwnnmm;em. I will pay the amount of my new
mpnthly qu@mnﬂmmwr payment date after the Change Date until the amount of my

() Notice of Clhanges

The Note Holder will delivar or mail 1o me a notice of any changes in my adjustable inicrest rate and th

amount of mr mobthly payment before the cffective dace of any change. The notice wil] include inforination
red by lwtubo.lmmlndlllﬂthﬂlﬂ:Mtdephmnumbuuflpﬁmwhowill auwer any

mIMMWI&Mtk&

B. FIXED INTEREST RATE OFTION

The Note provides for the Borrower's option to convert from an adjustable incerest raze with Interest rate
Limits to 2 new fixed interest rate, a3 follows:

3. FIXED INTEREST RATE CONVERSION QOPTION
{A) Option 16 Convert to Fixed Rate

I have a Conversion Option that I cas exercise unless 1 am in default or this Section S(A) will not permit
me (6 do s0. The "Conversian Option® is my option to convert the interest rate [ am required to pay by this
Note from az adjustable rate with interest rate limits o the fixed rate caleulated under Section 5(B) below

The conversion can only take place on the first, second ar third Change Date. Bach Change Date on
which my interest rate can cbnvent from an adjustable rate to a Ffixed rate also is called the “Conversion
Dste.” I ean convert my interest rute only on one of these three Conversion Dates.

If I want w exercise the Conversion Oplion, I must first meet ceztain conditions. Those conditions arc
thai: (1) I must give the Note Holder notice that | wanl to do so; {ii) on the Conversion Date | must not be 1o
default under the Note or the Security Insirument; (iii) by a date specified by the Note Holder, | must pay the
Note Holder a conversion fes af U.S. §  250.00 ; and (iv) I must sign and give the Note Holder
any documents the Note Holder requires 1o effect the conversios.

(B) 'Calcuiation of Fixed Rate
¢ My new, fixed interest rale will be equal to the Federal National Mortgage Association's required el
yicid as of a dale and time of day specified by the Note Holder for (i) if the original 1emm of Lthis Nate 1s
preater than 13 years, 30-year fixed rats morigages covered by applicable 60-day mandatory delivery
comumitmeats, plus five-sighths of one pnmnl:g.rolm (0.625%), rounded 1o the nearest one-eighth of one
perceatage pomt (0.125%), ar (li) if the ori mﬁ%ﬂmhlimﬂw?.limﬂ:ﬂm
morngages soversd spplicably . mindatory delivery commitmenss, plus five-eighths of one
percomtage point (&:Li)i rounded 1o tho neareat of one percentage point (0.125%). If this
roquired net yield cannot be detosrnined bécanse the applicable comminnenss are not available, the Note
Holder will determine my interest rote by using comparable information. My aew rate calrulazed undes us
Section 3(B) will not be greater than the Maximum Rate stated in Section 4(D) above.

(C) New Paymemt Amount and Effective Date

If I choose to sxexcise the Copversion Qption, the Note H?Id:: will determine the amount of the monthly
ayment hat would be sufficient to repay the unpaid principai [ am expeciad 10 gwe oo the Conversicn Daic
anullmhMmﬁQMﬂmymﬁmmmminmmﬂdly | . The result of this

calculation will be the new amoudt of my monthly paymeant. Beginning with oty first monhly payment after
the Conversion Date, [ will pay the new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrowex's initis] fixed interest rae changes to an adjustsble interest rate under the terms stated
in Soction A abovs, ot after the Borrower exercises the Convearsion Option under the conditions stated 1n
Section B above, Uniform Covenant 17 of the Security Instrument shall be in effect ag follows:

MULYISTATE FXED/ADFUSTABLE RATE RIDER - ] YEAR CONVERTIBLE -
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Transfer of the Proparty or s Beneficial Interest in Borvower.  If all Or alty pan of the Prrw or any

intevest in it §9.s0ld or transferrad {or if a beneficial interest in Borrower is s0ld or transferred and rTower is

3ot PR without Lender's prior wrilten consent. Lender may, at its opiion, require nmediate '
X r_?ptllil;um hﬁlﬂiby this Soicuﬁty I?::lhmml. I»l;uwem thul option shall not be cxercised :

REpoisk 13 prolibised by federal taw as o e of this ' rument.

ndei sxarcises this my Lender shall give Borrower notice o lcn:tiq'u.inn. The notice shall

less 30 days from the date the notice i delivered or malled within which

secured by this Security Instrument. If Borrower fails to pay these sums prior 1o

, Lender may invoke any remedies permitted by this Security Instrumen: wichout
Borrower.

Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or trans {or if a benenficial interest in Bomower is s0id or transferred and Borrower
Is not a natural person) without Lender's prior wrinen consent, Lender may, a its option, require immediate
payment in full of all sums secured by this Security Instrumest. However, this option ahall not be exercised
by Lender if exercise is o by federal law as of the date of this Security Instrument. Lender also shall
nor excrcise this option if: (a) Borrower causes 1o be submiited 10 Lender information required by Lender )
evaluaie the intended transféree: as if 5 new loan were being made to the transferec: and (b) Lender
teasonably determines that Lender’s security will not be impaired hy the loan astumption and that the risk of
a breach of any coveamnt or sgreement in this Sccurity insirument is acceptable to Lender

To the extent permited by applicadle law, Lender may charge 3 reasonable fec as a condition 1o
Lender's consent 1o the loan aqurmpiion. Lender also may fequire the wransferee 1o sign an assumprian
$freement that is accepiable o Lender and thar obligales the wransferee to all the promises and
agreements made in the Note and in this Security Instrumen:. Borrower wili coar to be obligated under

It Lender exercises the option 10 require immediate paymem in fll, Lender shall give Borrower notice of
acceleration. The notice shal) provide a period of not less thag 30 days from the date the potice is deliverad
or matled within which Borrower st p?r all sums secured by this Security Instrumen:. If Borrower fails to

of th

y these sums prior to the expiration i$ period, Lender may invoke any remedies permilied by this
ccunty Instrument withowt further notice or demand on Borrower,

BY SIGNING BELOW, Borrower dccepts and agrees to the terms and covenants containad ig this
Fixed/Adjustable Race Rides. -

W m dar

7 ek T Mg L I
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RIDER TO FIXED/ADJUSTABLE RATE RIDER -

(I'ixed Rate Conversion Oplion)
For 3-1ARM (38), 3-1ARM (15), JB3-1ARM (30), JB3-1ARM (15), S-2ARM (30), S-2ARM (15},
JB3-2ARM (3}, JBS-2ARM (15), 7-1ARM (3i)), 7-1ARM (15), JD7-1ARM (30), JNT-1ARM (15),
10-JARM IJH}i 10-1ARM (15}, JB10-1ARM (J0), AND JBI0-TARM (15)

THIS RIDER YO TRE FIXEWADJUSTABLE RATE RIDER is made this l6th e davaf
August , 19__2?_ o and g Incorporated and shall be decmed 10 mneind

and iqppl:mml the Fixed/Adjustabie Rale Rider allached thereto (the " Adjusiable Rate Rider”) both of the same
date given by Lhe undersigned {ihe "Borrower") lo secure Borrower's F ixed/Adjusiable Raie Note {the "Note™) 10

COATS & CO., INC. (the "Lender”) of the same dale and cavenng the
property in the Security Instrument and located at:

5000 Shandwick Cirele, Birmingham, Alabama 35242

: (lmaert property address abave)
ADDITIONAL COVENANTS I adidition lo e covenants and agreements made in the Fixed/Adjustable Ratg
Rider, Borrower and Lender furthen covenani and agrec as follows:

FIXED INTEREST RATE CONVERSION OPTION

The Note hag been modifidd by means of a Rider to Fixed/Adjustable Ratc Note 1o provigde as follows
FIXED INTEREST RATE CONVERSION GPTION

A . ln addition to the condilions sct forth in Section 5{A) of Uk Note, | also must first meet Uie
[ollowing conditions il T wast 1o excercise the conversion option: (i} J must not have been more than 30 days
Iate in making any wonthly payment due during the 12 mom period inmediately preceding the dimc 1 giae
notice (o te Note lolder that | wish to excrcise the Conversion QOption {the “Notice™, (1) iy abihity (o
pay the principal or any monthly paymient must nol have changed adverscly since the date of the Nole
based upon Ihe Nole Hotder's wadenwriting standards at the time [ give the Notice, (i) the Appanscd vadoe
of the property described in the Security instrument {the “Property™) must nol. al the L | give Notieg, he
» less than the appraised vatue of 1he Property as of the date of the Note, (1v) the stus of 1he Dl fo e
Propedty and of the policy of title insurance covering the Security lustrament at the i pive Notice sl
ot have been adversely alTected since the date of the Note, (v) baih the Property and | must meet ihe Nole
Holder's underwyiling and eligibilily requireinents in effect al the time 1 give the Notice; and (vi) by a.dale
specificd by Nole Holder, FI nrxst pay the Note Holder for the cost of any credit report and/ar appraisal of
the Property, in sddition 10/ the conversion fee required undes the Note

B I the event the loan evidenced by the Note and Security Tnstivminent 1s sobd 10 the Federal National
Mongnge Association or the Federa) Home Loan Moigage Corporstion pnor lo iy cxcroismp Al

Conversion Oplion, the tertus and provisions of this Rider to Fixed/Adjustable Rate Nole shill be void and
shali have no further force or effect.

UY SIGNING BELOW, Bomrower accepts and agrees Lo the leris and covenards codlained 1n this Rider to

Fixed/Adjustable Rate Rider. .
| N
yQ/b\Q ) %__# . {Seal)

o
DENNIS J. ;.’A}H S}\ -Borrowet-
- c e |

JAN IC. ZAMOJSKI /) Ej
| ’ L/

{Seal)
Borrower-

{Seal)
-Bortower-

(Seal)
-Borrower-

| Inst & 199934578

| >
1 PP CERTIFIED |

3.0
CONVERSION ADDENDUM TO PIXEIVADIUSTADLE RATE nmsn\ Dil CRH l
D Bady o e YIVen

|y A A y e e T S -
TN B s # Mk r_.i;:rﬂ'. .-.. _._-r s il : o T A DL e T . L. .
L; : = 1 M. - h = r . - R e

il & Tl

A e e+ 5



7
:
;
-
]

| mrt imlarly

EXHIBIT “A"
Legal Description

Esc:rt 89, accnrdlng to the Map and Survey of Greystone - 1lst Sector,

 Phase II, as recorded in Map Book 15, Pages 58, 59, 60 and 61, in

te 'ﬁe Gfixae of Shelby County, Alabama.

KB THEF w;.th ihe nc:nexclus:.ve easement to use the private
oways, cm Areas and Hugh Daniel Drive, all as more

| egéribed in the Greystone Residential Declaration of
Cﬁ?ﬁﬁ&nts, Conditions and Restrictions dated November 6, 1990 and
recorded in Real 317, Page 260, in the Probate Office of Shelby

. Cousity, Alabama (which together with all amendments thereto, is
hereinafter collectively referred to in the "Declaration").
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