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MORTGAGE - ® 5
THIS MORTGAGE ("Security Insmument”) is given on  NOvember 18. 1999 . The gramor s
DRENNON 8. LYLE. AND KAREN H. LYLE. Husband and Wife

("Borrower™}. This Security [nstrument is given to
COUNTRYWIDE HOME LOANS, INC.

which is organized and existing under the laws of NEW YORK . and whost
wddress is ?

4500 PARK GRANADA, CALABASAS, CA 91302-1613
(*Lender" ). Bosrower owes Lender the principal sum of
ONE HUNORED THREE THOUSAND HUNDRED and 00/100

Dollars (1.5, § 103,200.00 y. This debt 15 evidenced by Borrower's not dawed the same diate as this Securiny
strument {"Note™), which provides for monthly paymems, with the full debt, if pot paid carlier, due and payabke o
December 1. 2029 . This Secunity Instrument secures to Lender: (a) the repayment of the debt evideined
by the Note, with interest, and all renewals, extensions and modificanans of the Note: {(b) the paymetit of all other sums, with
mterest, advanced under paragraph 7 to protect the security of this Security Insrument; and () the performaince of Bormower's
covenants and agreements under this Security Instrument and the Nore. For dus purpose, Borrower docs herely mortgage, grant

and convey to Lender and Lepder’s successors and assigns, with power of sale_ thie following described property hwated in
SHELBY

County, Alabama:
SEE EXHIBIT "A’ ATTACHED HERETO AND MADE A PART HEREOF,

The proceeds of this loan have been applied to the purchase price of the
proparty conveyed to mortgagor{s) simultaneocusly herewith.

which has the address of 118 STONEHILL CIRCLE, PELHAM |Streer. Cayj,
Alahama 35124 ("Property Address™ ).
[Zip Code]
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LOAN #: 5476499 |
TO HAVE AND TO HOLD this property unio Leogder aad Lender’s successors and assigns, forever, togeiher with all the

 improvements now or hereafier erecied oa m,mﬂm.wﬁ.mmemmmﬁpdnnf L
| the property. All replacessrnts and shall also be coversd by this Security Instrament. AH of the foregoing is referred to I
' in this Securicy Instrumens as e “Properry.! !
' BORROWER COVENANTS that wwer is lawhally scised of the estan hereby conveyed aad has the nght 1o moneage.
1 grant wnd coavey the Property and that the . is umencumbered, except for encumbrances of recond. Borrower warmantx and

. wilt defend gemarally the title % B Property againet ali ¢laims and demands, subject 1o any encumbrances of record.
| THIS SBCURITY INSTRUMENT comipises umifoym covenms for national use and pon-umform covenants with limited
* varissions by. jusiadiction 10 constinmge a unifdem secarity ipstrument covening reat property.

UNIPORM COVENANTS. Borrower ahd Lender covenant and agree as follows:

lmﬂWMMWMMM Borrower shall promgxly pav when duc the
principal of and inderest on the debt evidenced by the Nose and any prepayment and late charges due under the Note
| 2. Fends for Taxes and Insurance. Subject w applicable law or (0 a writen waiver by Lender. Borrower shali pay o
_L:lﬂﬂmduthynnlhtyplynrmm@tm&ﬂm.umﬂdrNmismidmﬁltl,asum{'Fumiﬁ'}fnr:{n}ycaﬂytu:ﬁ
IWWMMMMMIMMWna&nmmPmptrty:{h}yeaﬂflcaﬂttmmpamm
'ﬂﬂﬂﬁ“ﬂhﬁmﬁ.ﬁm;(c}pnhhnﬂmpmrtyhmumz premiums; (d) yearly flood insurance premmums, if
any: {¢) yearly morigage insurance premmnhs, if asy; and () aty sums payable by Borrower to Lender, n accordanie with the
provisions of paragraph 8, in lieu of the payment of morigage msurance preouums. These iems are called “Escrow Items.”
LcMerm.umym.cﬂhctMMHEwshm.MMm:mncddrmmmaItnicrfnratbdcmlryrr:lah::d
mortgage loan 0y reguire for Borrower’s escrow account under the federal Reat Esmic Settiement Procedures Act of 1974 as
amended from time to dme, 12 U.S.C. Section 2601 et 30¢. {"RESPA"), unless another law that applics to the Funds sets a Jesser
imm.Hm,lﬂrm,:tmyﬁnt,mmw-huﬁﬁmmnﬂmmm:n:ecdthe!mcrmm.Lcm:rma}-
estimmse the amount of Punds doe on the basis of current data and reasonable estimates of ¢xpendimres of futire Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose: deposits are insured by a federal agency, msoumentality, or enity (Chuding
L:uler,ifl.ﬁu!crislmhmhlﬁm)mhmymmumm.L:uicrshallq:plyd:!‘mﬂsmpayﬂm&wruw
Iu-.ms.umrmmmmmmmmmHmds.mﬂymlyzingﬂxcmwxcmm.urucnfymg
the Escrow liems, unless Lender pays Bommower ingerest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-dme charge for an independent real estse @Xx reportng service used by
Lender in coomection with this loan, unless applicable law provides otherwise. Unless an agreememnt is made or applicabic law
msmstmumﬂ.mmnmumedmmmmmmsturcmingsmﬂxmms,Bum:wcram
Mrmrmhwﬁm,m.MWﬁchcpﬂmdrm‘L.uﬂ:crﬁhaﬂ;iv:mﬂnrmwrr.w1t|rm1chaxgt.m
mﬂu:cm-iu;nfﬂ:cl‘undl,mm::ﬁdeﬁﬁmmnﬁummdmmrposcfurwhichmhdutmmmcFl:-mlswm
made. The Punds are pledged as additional security for all sums secured by this Security Instrumen.

If the Punds held by Lender exceed the amounts permined o be held by applicable faw, Lender shalt account w Borrower for
the excess Punds in accordance with the requirements of applicable law. If the amount of the Punds held by Lender at any now i
mwfﬁciﬂmmmﬂ:Esmlmmm.LuﬂHmysumxﬁyBunmrmwﬁﬁn;,m,mm:ﬁcﬂamrﬁhllmy
to Lender the amount necessary to make up e deficiency. Borrower shall make up the deficiency 1 no more thao twelve
mouthly payfents, & Lender’s sole tecretion. J

Upmmmﬁﬁndmnﬁi'mwﬂlhs&uﬁtymmkLcmhrﬁimllpmﬂyrem:nﬂamrmram*ﬁum
" heki by Lender. i, under parsgraph 21, Lender shall acquire or scll the Property, Lender, prior 10 the acqussion or sale of the
Prupcrty,ﬂnllq:pl)'imyl‘mﬂshddbyI..cndl:rltﬂrﬁnrnfxquisiﬁmnraaka&acmhugﬂnstﬂrsmmgecurudb}-mis
Security Instrument.
| 3. Application of Payments. Unless applicable taw provides othcrwise, all payments received by Lender under paragraphs
| 1mzm&mﬂ:m.mﬂywwm“nﬂerﬂme:;mmd.mmnnmnﬁcunkrpamgrmhlz
thirg, to interest due: fourth, w0 priacipel doc; and las:, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all mxcs, ssscssments, charges, fines and impositions sunibuable o the Property
. which may attain priority over this Security Istrument, and leaschokd payments or grourd renss, if amy. Bofrower shail pay dicse
. obligations in the manner provided m 2, or if not puid in that mammer, Borrower shall pay them on titne directly m the
. person owed paymemnt. Borrower Mhﬂhmlﬂrﬂm&ﬁdmmhmﬂm&crﬂmpﬂmmﬁh
. Borrower makes these payments direcily, Borrower shall prompdy furnish to Lender receipts evidencing the payments.

; _mmwrMpn?WMmmﬁmMMMWﬁﬁhmhutrummhsﬂa;mwr:{a_]agmxm
. wnung o the payment MWMWMMnmlmrmmmE{b}cmsmmgmdfmmd:hm
; hy.ﬂrdcfuusmnpatmmwd:h:nm.legalpruqccdmgswh:hium:Lmdcr‘sophﬁmnE:mumpmmﬂr
enforcement of the Hen: or (c) secures from the holder of the lien an agreement sansfactory to Lenmder subonlinating the ko @
this Security Instrument. If Lender determines that ary part of the Property is subject 10 a ien which may attain priority over tus

Security Instrument, Lender may give Bosrower & notice identifying the hen. Borrower shall satsfy the lien or take one or maore

of the actions set forth above within 10 days of the giving of notice.
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LOAN #: 5476499 !

5. Hazard or Property lnsurance. Borrower shall keep the improvements Dow existing or hereafier crecied on the Propeny
msured against loss by fire, hazards inciuded within tx fcrm ~oxtended coverage” and any other hazards, incloding fleody o
flouding, for which Lender requires insurance. This insurance shall be maintained in the amaunis and for the periods gt Lender
reqires. The insurance carrier providing the insurance shall he chosen bry Borrower subiect to Lender’s approval which shatl not
be unreasonsbly withheld. If Borrower fails to mainwin coverage described above, Lender may, st Lender's option, obtam
coverage to protect Lender's rights in the Property in acconlance with paragraph 7.

Al insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mortgage clause. Fender shatl
have the rght 0 hold the policies and renewals. If Lenader requires. Borrower shall prompuly give to Lender all secempts of pand

. premiums and renewal notices. In the event of losg, Botrower shall give profmpt notce to the nsurance carmier and Lender. Lender
may make proof of loss if oot nuade prompily by Borrower.

Unless Lender and Borrower otherwisc agrec in wriong, insurance proceeds shall be applicd 1o restoration vy repar of the
Property damaged, if the restoration or repair is cconontically feasible and Lender’s secunity 15 pot lessened. It the reswranen o
repair is oot econopucalty feasible or Lender's security would be lessened, the msurace proceeds shall be apphed o the s
secured by this Security Instrument, whether or Dot hen due, with any cxcess paid o Borrower. It Borrower ahamjons, the
Property, or does not answes within 30 days a notice from Lender that the insurance carmier has offered (o settle 8 cLum., then
Lender may collect the insurance proveeds. Lender may use the procecds o repaim of restore the Promerty or [0 pay suims e ured
hy this Security Instrument, whcther or not then due. The 30-day periad will begin when the notice 15 given.

; Uniess Lender and Borrower otherwise agree 1 wrting, any application of proceeds to prawipal shatl v extend or posmprone

: the due date of the monthly payments referred to m paragraphs | and 2 or change the amount of the paymenty. [f under paragrisph
21 the Property is acquired by Lender, Borrower's right 10 any nsurance poliies and proceeds resulting from damage 10 the
Property priot (o the acquisition shall pass Lender 1o the extent of the sums secured by tus Sceunty Istrumeit rmunediatety
prior 1o the acquisibon.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasebolds.
Barrower shall occupy, establish, and use the Property as Borrower's principal residence withn sixty GAys after the execuren of
this Security Instrument and shali continue 0 occupy e Property as Borrower's principal reskience for at least one year atwer the
date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld, or uniess
extenuating circumstances cxist which are beyond Borrower's contral. Borrower shall not desturoy, damage or umpair the Property.
aliow the Property to deteriorate, Or comnut waste on the Property. Borrower shall be defsult if any torfeimre scgon or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propermy of
otherwise materially impair the lien created by this Security Insuument or Lender’s secunty interest. Borrower may cure such a
defaull and reinstate.. as provided in paragraph 18, by causing the acuon or procecding o he disnussed with a rulmy that, m
Lender's good faith decrmination, prechades forfeinare of the Borrower's meerest in the Property of other material unpairment 0]
e lien creaed by this Secunty [nstrument o7 Lender's secunty interest. Borrower shall also be m default it Borrower dunng e
Joan application process, gave matenally false or taccurate information or statements to Lender {or failed 10 provide Lender wath
any material tnformation) m conmection with the lpan evidenced by the Note, mcluding, but not limiked G, eprescitanons
concermng Borrower’'s oCCupancy of the Property as a principal resilence. If this Scounty Instrumetit 15 06 8 leasehokd, Borrowet
shall comply with all the provisions of the lease. If Borrower acguires fee title to the Property, the leasehiokt and the fee otle shall
not merge unless Lender agrees (o the merger in wrinng.

7. Protection of Lender's Rights in the Property, 1t Borrower fails 1 perforn the covenunt and agreements conmined
this Security instrumemnt, or there is a legal proceeding that may significanty affect Lender’s rights in the Property ruch as a
proveeding in hankrupicy, probate. for condemmation ur forfeiture of (© enforce laws or regulanonsi, then Lender may do amd pay
for whalever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s acuons n ik dude
paying any sums secured by a lien which has priority over this Secunity Instruiment, appearnng i court, paymg reasoiable
attorneys” tees and entening on the Property 10 make repairs. Although Lender may take action under ths paragraph 7. Lender
does not have to do sb.

Any amounts disbursed by Lender under this paragraph 7 shall become adiidonal debt of Borrower scoured by dus Secunty
mstrument. Unless Bormower and Lender agree o other wrms of payment, these amounts shall bear interest from the dJale of
dishursement at the Note race and shall be payahic, with mterest, upom notice from Lender to Borrower requesang paynmet.

8. Mortgage Insurance. If Lender required mongage ietrance as a condition of making the foan scrured by this Secunty
Instnonent. Borrower shall pay the premiums required o maintain the moTigage insurance m eftect. If, for any reason. the
NWTIgage INSUrance Coverage required by Lender lapses of ceases to be in effect, Borrower shall pay e premiums reguired 1o
abtam coverage substantially equivalent to the morigage insurance previously in effect, at a cost substandally equivalent o the
cost to Borrowes of the mortgage insurance previously n effect, from an altermate mortgage nsurer approved by Lender. Tt
substantially cyuivalcnt morgage INSUrace COverage is not available. Borrower shall pay to Lender each month a sum coual 1o
onie-rwelfth of the yearly mortgage insurance premum being pai! by Borrower when the misurance coverage lapsed or ceased o
he i eftect. Lewder wall accept, use and re@in these paynients as a loss reserve m lieu of mortgage insurance. Loss resene
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LOAN #: 5476499 i
payments may nwo longer be required, at e option of Lender, if morngage nsurance coverage (in the amoums and for the penod
that Leader requires) provided by an insurer approved by Lender zgain becomes available and 15 obtamed. Borrower shall pay the
premiums required o raintain moTtgage insurance in eftect, or o provide a loss reserve, unnl the requiremers for morigage
insurahce ends in accondance with any writien agreement berween Borrower and Lender or apphicable law.

9, Ingpection. Lender or its agent may make reaspnable entries upon and inspecoons of the Property. Lender shall give

. Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ispecuon.

10. Condemmation. The proceeds of sny award or claim for damages. direct or consequential, i Cunnectkn wagh any
condemnation or other taking of any part of te Propemty. or for conveyance in lieu of condemnanon, ate herehy assigned and
shall be paid to Lender. Q

In the event of a total taking of the Property, the proceeds shall he applicd w the sums secured by thiy Secursty Instranient
whether or not then due, with any excess paid 10 Borrower. [n the event of a parual taking of the Property which the tarr nuarket
valie of the Property itnmediately before the midng is equal 0 or greater than the amount of the sums secured by this Scounn
lnstrument immediately before the taking, unless Borrower and Lender otherwise agree i writing, the sums sectited by the
Security Instrument shall be reduced by the. amount of the proceeds nwmitiphied by the followang fracuon: (3} the total amount of
the sums secured immediawely before the waking, divided by (b) the fair market value of the Property immedistely betore the
taking, Aay balance shall be paid 0 Borrower. In the cvent of a partial taking of the Property in wiach the Fair market value of e
Pruperty immediately before the taking is less than the amount of the sums secured mmnediately betore the akimg, utiless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provades, the proceeds shall be apphed o te
sums secured by this Security lnstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nonce by Lender to Borrower that the condemnor offers 1o make an
awand or setle a claim for damages, Borrower fails to fespond o Lender within 30 days after the date the nonce 15 given, Lemder
s authorized 10 collect and apply the procezds, at its option, cither to restoration or repair of the Propenty of 10 the sutms scoured
hy this Security Instrurent, whether or not then due,

Unless Lender andt Borrower otherwise agree in wrinng, any apphcation of proceeds to principal shall uot extend or posipone
the due date of the mondly payments referred o in paragraphs 1 and 2 or change the amount of Such paymers.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiznsion of the tme for payment or moditicanon
of amortization of thé sums secured by this Secunity Instrument granted by Lender to afty SUCCeSSOT 1 iTHEFest of Borrower shall
nat operate (o Telease the lability of the original Borrower or Borrower's successors i interesi. Lender shail not be ragquirzd u
commence proceedings against any successor in interest or refuse to cxtend nme Tor paymefit ar oherwise modify amorizanon ol
the sums secured hy this Security Instrument by reason ot any demand made by the onginal Borrower or BOrrower's successors
in interest. Any forhearance by Lender in exercising any right or remedy shall not be a waiver of or preclle the exeroine of am
right ar remedy.

12. Sucoessors and Assiges Boumd; Joint and Scveral Liability; Co-signers, The covenams and  agreemenis ot - tha
Security Insrrumenr shall bind and beoacfit the successors and assigns of Lemder and Borrower, subject to the provisiom o
paragraph 17. Borrower's covepants and agreemients shali he joit and several. Any Borrower who cossigm s Scounn
nstrument but does not execute the Note: (a) is co-signing this Security Instrument only (o morigage, grant and convey duit
Borrower's uiterest in e Property under the terms of thus Security [nstrument; (b) 15 not personally obbhgawd o pay the sums
securcd by this Security [nstrament; and (C) agrees that Lender and any other BorTower oy agree extend, mudify, torhcar ar
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s CONSCI.

13, Loan Charges, If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charge~,
and that law is finally interpreted so that the interest or other loan charges collectied or 1o he collected 1n connection with the loan
exceed the permitted limits, then: (a) any such loan clarge shall be reduced by the amount necessary to reduwee the charge o he
permitted limit; and ¢b) any sums already collected from Borrower which exceeded permtted limts wall be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircgt payment o
Borrower. If a refund rcduces principal, the reducton will be treated as a pammal prepayment withoul any prepayment charge
urkier the Note,

14. Notlces. Any notice to Borrower provided for m this Security Instrument shall be given by deliverng it or by mailing st
hy hirst class mail unless applicable 1aw requires use ol another method. The notice shall be directed o the Property Addresy or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mal w Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in thus Sccurty
strument shall be deemed to have been given to Borrower or Lender when given as provided in s paragraph.

15. Governing Law; Severability, This Security instrument shail be governed by federal law and the law ot te
junsdictson i which the Property is located. In the evene that any provision or clause of this Secunity Isurument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of thus Seconty Instrument or the Note which can be
given cHect without the conflicting provision. To tus ¢nd the provisions of this Secunty Instrument amnd the Nate arc declared to
be severabie,
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LOAN #. 5476459 I
16. Borrower’'s Copy. Borrower shall be given onc conformed copy of the Not and of this Security Instrument.

17. Transfer of the Property or a Beneficial tuterest in Borrower.  If all or any part of the Property or any Enterd%t 1y 10 18
sold ar transferred (or if a beneficial interest in Borrower is sokd or transferred and Borrower i5 not a matural person) without
Lender's prior written consent, Lender may, at ifs option, require immediate payment in full of all sums secured hy dus Securmy

" Inserument. However, this option shall not be exercised by Lender if cxervise is prohmbited by federal law as of the dawe of tus

ity Instrument.
If Lender exercises this option, Lender shall give Bormower notice of acceleranon. The notice shall provide a period of ot Jess

than 30 days fram the date the notice is sred or mailed within which Borrower must pay all sums secured by this Secunty

Instrament. [f Borrower fails to pay these siums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further nptice of demand on Borrower.

18. Borrewer’s Right to Reinstate.  If Bormower mccts certaiin conditions, Borrower shall have the nght w have
cnforcement of this Sccurity Instrument dijcontinued at any time prior o the carher of: (&) S days tor such other pened as
applicable law may specify for reinsmatement) before sale of the Property pursuant to any powsr of sake contamed in tus Sevunn
mstrument: or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: {a} pays Lender all
sumis which then would be due under this Security lnsarument and the Note as if oo acceleranon had ogeurred; (b)) cures am
default of any other covenants or agreemenis; (c) pays all cxpenses incurred in enforcing this Secunty Instrument, inchading. but
not Limited 10, reasonable anormeys’ fees: and (d) takes such action as Lender may reasonably reguire to assure that dhe lien of dus
Security Instument. Lender's rights in the Property and Borrower's obligation w0 pay the sums secured hy thss Secunty
[nstrument shall continue unchanged. Upon reinstarement by Borrower, thus Securify Instrufient and the obliganons sevured
hereby shall remain fully effective as if no acceleragion had occurted. However, tus right o remstate shall nbt apply i the Case ot
accelerarion under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Now or a partial wrest wm e Note (fopether with dus Seounn
Inscrument) may be sold one or more times without prior notice o Bormrower. A sale may result in a changd in the engity (known
as the "Loan Servicer™) thar collects monthly payments due under the Note and this Security Instrumend. Tihere also may be o (1
more changes of the Loan Servicer unrelated o a sale of the Now. It there is & change of the Loan Servicer, Borrower will he
given wrirten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name aml
address of the new Loan Servicer and the address 1o which payments shoukd be made. The notice wall also contam any ather
infonmation required by applicabie law.

30. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reicase ot am
Hazardous Substances on or in the Property. Borrower shall not do, noer allow anyone else w0 do, anythmg affecting the Property
that is in violation of any Environmental Law. The preceding mwo sentences shali not apply 10 the presence. use, O stoTage on the
Property of small quanticies of Hazandous Substances that are generally recogmzed to be appropriate 0 normal residennal uscs
and to maintenance of the Propernty,

Borrower shall prompily give Lender written nofice of any investigation, claim, demand, lawsuwit or other acnon by an
governmental or regulatory agency or private party involving the Property and any Hazardous Substance of Enviroomental Liaw
of which Borrower has acrual knowledge. 1f Borrower learns, ot is notified by any govermmental or regulitory audhonty . that any
retnoval or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall promptly take all
necessary remediat actons in accordance with Environmenial Law.

As used,in this paragraph 20, "Hazapdous Substances” are those substances defined as oxic or hazardous substaices b
Environmental Law and the following substances: gasoline, kerosene, other flammabie or xic petroleum producy, (uxn
pesticides and herbicides, volatile solvents, materials contatning asbestos or formaidehyde, and radioactuve matenals. As usad in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety of ciivironmental protecaon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Adceleration; Remedies, Lender shall give notlce to Borrower prior to acceleration following Borrower's breach
dmy:nmﬁnﬂWhtﬂMlWﬂMnﬂprmmmmmml?um.u.
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required io cure the defaul; (c)
a date. oot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and id)
that [ailure to cure the defauli on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstste
after acceleration and the right to bring a court action to asseri the non-existence of a default or any other defense of
Borrower to acceleration amd sale, If the default is not cured on or before the date specified in the nolice, Lender, st it
option, may require immediate payment in fall of all sums secured by this Security Instrument without further demand
and may lavoke the power of sale and any other remedies permitied by applicable law. Lender shall be entitled (o collect
all expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limiied (o, reasonable
wttorneys’ fees and costs of title evidence. |
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LOAN #: 5476499 I
If Lender Invokes the power of sale, Lender shall give a copy of a natice 10 Borrower In the manner provided in
14. Lender shall poblish the notice of sl once a week for three consecuiive weeks in a newspaper published in
SHELBY County, Alsbama, and thereupon shall sell the Property 1o the highest bidder at public

-u:cthnltthtl'rﬂﬂuorolthtcm{Inm#MCumInylndErsmmrthpurEMrlxnder'sdud
jmmmmm.MHthWﬁtMMyﬂ:ﬂm. Bormower covenaats and agrees
" thai the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale. iocluding. bt oot

Kmited to, reasouable attorneys’ fees; (b) to all sums secured by this Security Instrumest; and (c} any excess to the pervon
or persoos legaily entitied to X. ”

22. Releass. Upon payment of all sums secured by this Secunty Inscrument, Lender shall release ths Sceurity [nstrument 1o
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing thus Secunty Instrument, but
anly if the fee is paid to a third party for services rendered and the charging of the fee 1s permutted under apphcable law.

23, Walvers. Borrower waives all rights of homestead exempnion m the Property and relupushes all nghis of curtesy amd

dower ih the Property.

24. Riders to this Security Instrument. If one or more rlers are executed by Berrower and r:cun:ﬂcd wogether with this
Security [nstrument, the covenants and agréements of each such rider shall be mcorporated into and shall aincod and supplemei
the covenants and agreements of this Security Instrunient as if the nider(s) were a part of this Security [nstranicid.

[Check applicable box{es)]
Adjustable Rate Rider(s) Comjominium Rider || 14 Family Ruder
Graduated Payment Riuder [x;] Plamasd Unit Development Ruder | Brweekly Payment Ruder
[__| Balioon Rider _| Rate Improvement Rider [ Second Home Rider

V.A. Rider | Oaher(s) fspecify)

enants contaiped in dus Security Instrament and m

4 . DRENNON ./I.\'Lfrd Hormom et
\—14(1*14‘ M ' \J(_uaﬂﬂ_ o ASeal)
KAREN H. LYLE Havrrimer

{Scal) R ¢~ |

-Bavrower Hysrrivms

BY SIGNING BELOW, Borrower accepus and agrees (0 the ferms and
any rider(s) executed by Borrower and recorded with it
Wittiesses: |

———.anmmeT—

STATE OF ALABAMA, Jefferson County ss:

Onthis 18th day of November . 1999 I, Dbavid F. Ovson
. a Notary Public in and for said county and in saxd stakc, herehy corufy thas

Drennon B. Lyle and Karen H. Lyle, Huaband and Wife

. whose name{s) ATE signed w e
toregoing conveyance, and who are known (o me, acknowledged hefore me that, being mfprn:d of the contents
of the conveyance, the y exccuted the sanw voluntarily and as  thelr act on the day the same bears daw,

Given under my hand and seal of office this  18th daer 1999 ,
My Commission Expires: August 27, 2000 d Q/’IZ/ : E - -
Nistary Public
This instrument was prepared by 5. ROBINSON
A __6H(AL) owobot  CFC (07/9%) Pags 5 bf 4 Form 300t 9/%0
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Prepared by: §. ROBINSON

COUNTRYWIDE HOME LOANS, INC. ; |

DATE: 11/18/1999 Bsﬂgcgu leulm . Y .~
BORRO : DRENNON B. LYLE BIRMINGHAM, AL 35243-2356 -

CASE#. |

LOAN #: 5476499 |

PROPERTY ADDRESS: - 118 STONEHILL CIRCLE
- PELHAM, AL. 35124-

(205)967 -0585
Br Fax No.: (205)967 -4980

LEGAL DESCRIPTION EXHIBIT A

Lﬂt'142, according to the Survey of The Cottages of Stonehaven, Third Addition, is
recorded in Map Book 26, page 15, in the Probate Office of Shelby County, Alabam

FHA/VA/CONV
Legal Deseription Exkabit A
1CaD41US (OB/S8)
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PLANNED UNIT DEVELOPMENT RIDER

WHEN RECORDED MAIL TO: — SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC.
_ MSN SV-79 / DOCUMENT CONTROL DEPT. By: SHERRI ROBINSON
P.0. BOX 10266
- VANNUYS, CALITORNIA D410 COUNTRYWIDE HOME LOANS, INC.
" 1LOAN #: 5476499 3443 COLONNADE PARKWAY
.ESCRGWFCLOSING ¥: BIRMIN'GHAM, AL 35243'2356

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of November , 1999,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the "Security Instrument™) of the same date, given by the undersigned (the "Borrower”) to secure

‘Botrower’s Note to
COUNTRYWIDE HOME LOANS, INC.

(the "Lender") of the same date and covering the Property described in the Securty Instrument and located at:
118 STONEHILL CIRCLE, PELHAM, AL 35124-

[Property Address]

Page 1 of 4

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 3150 9/90
A v
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LOAN #: 5476499

.

- The Property includes, but is not limited to, a parcel of land mproved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in

Declaration of Protective Covenants For The Cottages at Stonehaven

{the "Declaration”). The Property is a part of a planned unit development known as
The Cottages at Stonehaven
[Name of Planned Unit Development}
'(ﬂle "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses,

- benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made m the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents® are the: (i) Declaration; (it} articles of incorporation, trust instrument
or any equivaleni document which creates the Owners Association; and (i) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted msurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
insutance coverage in the amounts, for the pertods, and agamst the hazards Lender requires, including fire and
hazards mchuded within the term “extended coverage,”

(i) Lender waives the provision in Uniform Cnvenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard msurance coverage on the
Property 1s deecmed sausﬁe.d to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

) ' e 2 W NL

~TU (9703).01 CHL (09/97) Page 2 of 4 Form 3150 9/9%0
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LOAN #: 5476499

In the event of a distribution of hazard insurance proceeds m lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assmandshaﬂbepaidmlﬂmgr.umr&hﬂllapplymﬁpmceedswthesumssecuredbythf: Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association mamtains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

. D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to0
Borrower in connection with any condemmation of other taking of all or any part of the Property or the comimon
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
- paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Insqument as

“provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior

written consent, either partition or subdivide the Property or consent {0

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
. eminent domain;

| (ii) any amendment to any provision of the "Constituent Documents™ if the provision 1s for the express

benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Assoctation; or

(iv) any action which woukl have the effect of rendering the public liability insurance coverage
maihtained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear
interest from the date of disbursemeni at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.

o o 0 H
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LOAN #: 5476499

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Ruder.

oy LD L " . o
.. n '!r . ' '-.¥_ ﬂ"“ﬂ’*":ﬁu THEY "..-.:n.. o .,.'I|' [ !; o g 5. _'-_I . _\.I. en . 5. u Lol . .. AR _ 'J
. il . 3 _ﬂ_ T .-\.-.:"' ke .-| l:- : ._ ..:'._ ? L.L .I;' i .l..__ll:':.l_-‘,._,: ..-.-lu_. - IFJIIF m=t .'-r' |"_',-" |.: " _:-._ ' P
L = pi MU LR Nl

(Seal)

- Borrower

' G gg (Seal)
KAREN H. LYLE - Borrower

T M A Y T A

R R

(Seal)

- Borrower

(Seal)

- Borrower

A _-TU (9705).01 CHL (09/97) | Page 4 of 4 Form 3150 9/90
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