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NEW SOUTH FEDERAL SAVINGS BANK 11/3071999-4082386
2000 CRESTWOOD BLVD. o7:%2 AM CERTIFIED
BIRMINGHAM, ALABAMA 35210 mmjmwmn
o4 CH 44,90
MORTGAGE 99110015
THIS MORTGAGE  is made this 18th day of NOVEMBER 1999 .

BT

betwoen tie Gramtor, FERRELL B. HOUBLEY AND PECGGY L. HOUSLEY HUSBAND AND WIFE

theretnn " HOrrewer b

and the Mortguges, NEW SOUTH FEDERAL SAVINGS BANK, A FEDERALLY THARTERLEL
SAVINGS BANK

1 corporation organized and existing under the laws of THE UNITED STATES QF AMERTCA

whose address is 2000 CRESTWOOD BOULEVARL

BRIRMINGHAM, ALABAMA 35210

{herom “lender™)

WHEREAS, Borrower is indebred o Lender m the principal sum o US $ 15, 200
which indebtedness 1s evidenced by Borrower's note darivd NOVEMBEE 18, 1%9%
ind extensions and renewals thereof (herein “Note ™), providing for monthly mstaliments of principal and wierest. with 4Tk
balance of the indebtednuss, it not sooner paid, due and payahle on NOVEMBER 23, ~u.l4

TO SECURE 0 Lender the repayment ol tw ndebtedness evidenced by the Note, with inferest therems, the poomet
of il othen sums, with interest thereon, advanced m accordanee herewith to protect the seeunty of s Morigage. and the
performance of the covenams and agreemeats of Borrower herewn contained  Borrower does hereby grant apd comed 10
| endet and Lender's successors and assigns with power of sale. the tollowing described proper(y located 1 the (County !

SHELBY CState of Alahama
Sovrowny, ACCORDING TO THE SURVEY OF PARK FOREST, gumorrot 7, PHASE Y, Ar
RECORDED IN MAP BOOK 19, PAGE 1£95, [N THE PROBATE CRT IR OOE SHELRY
COUNTY s ALABAMAL

™1

1Y MORTGAGE 18 SECOUND AND SUROSRDINATE TO AN RYTSTING FIRST MORTGAUY
NOW OF RECORD.

which has the address of 129 GROVE HILIL DRIVE, MONTEVALLGC
[Street| (e
Alabgania 35115 herein "Property Address ™)
P Cinlel

O HAVE AND TO HOLD such property uitu {ender and Lender's successors and assgnis, fofeser. fopcih wih
All the Improvetnents now "o hereafter erecied on the property, and all casements, rights, appuriendives and rents. alio! which
Jall be decnied 10 be and remain a part of the propetty vl cred by this Morigage: and ali of the toregoing. wgether b s
property (or the leaschold estatwe if this Mortgage 1s on g leaschold)y are hercinafter refeered o as the "Propert,

Borrower covenams that Borrower s lawtully ceised of the estate hereby conveyed and has the right o i te g
prant and vonvey the Property. and that the Properly is uncncumbered, cxeept for encumbrances of record  Horroser

covenanls that Borrower warranls and will detend generally the otle the Property apainst ali Slaims and Jemands Lubjest a0
W cncumbranees of record. P
1 AE
: »
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UNIFORM COVENANTS.  Borrewer and Lender vovenant and asgree as folloss

1. TPayment of Principal and Interest. Borrower  shill promptly pay when due e pnnapal ang aneses
nndebiedness evidenced by the Note and late charges a8 provided m the Note

2 VFunds for Taxes and [nsursnce. Subject w apphuable law or a wnitien waisof hy | onder, Borrower shali (hi
w Lesder an the day monthh pavments of principal and interest are payable wnder the Notg, uniil the Node s pasd e taldl,
1osn iherein Clunds 'y equal o one-tweltth of the yearly tawes and assessments anchuding condominium and planmed g
Jdevelopment assessmenls, itanyvy which may atlamn prionit over this Mortgage, and ground renty on the Property it an . plus
ome-tweltih of yearly premigm installments tor hazard msuranee. plus one-twelith of veatiy promimn nstaliments fod el
msurance, i any, afl as reasonably estimased initially ol trom e to time M Lender on the biss of gesessiments sl il
and Teasonable estimates thereot. Borsower shall not be oblipated to niake steh pasments af brocgs o Donder o the oveni
that Borrower makes such payments 1o the holder ofa piior mortgage 07 Jdued o trust i suels hodder van mstiwtiongd oo

if Borrower pays Funds 1o Lender, the Punds <hidl be held wan thalitution  thy depuostis of acgoutits ot whe b
wistred of guarapeed by a Pederal or suaee ageney Gackeding Deader 11 Lemder s st han msttunons Dender shaidl appeds th

Fands 10 pay <aid ixes, Assessinents, Insurame premivms aml cround rents Lender By ot ciabve o s BRI
apphying the Funds, analyang sand account of verttving ! compiling sand sssessments aid bl wishe oo Fonder prass Horoe
auerest on the Funds and applicable bw permiis Tender e ke sach a charme Bortrower aped boseder may oo an 0
W the tme of executon of (his Morigage that interest o the Pusds shall e pad o Borrroner, ot anloess s he oo
s ontade or applicable law requires such anlerest o be k. Dendet shall pot be reguired 1o pus Borzasmor st snbo o
carmpgs on the Funds  dender shall give W Bofrower, without charge, an antival accounting of the Fands showing credits

1 1

and delits e the Foods amd the purpose for which cach debat oo the bopds s mde Phe Bande are pledyned s e 2w
secnrity lint e sums sevured by thes Mortgapee

1 the amount of the Funds held by Lender, 1ogether aath the tatue mentthlby pnstadlements of Pumds panar g
o tie due Jdates o Laxes, assessnenls, surilce RS Atid gmuml rents, shall ovoeed the anmouant IL'q'LlEfl_'d Ty P~ A
aves. assessiients, stiance premiums and ground rents as they flbdue, suvh eaess Gl beo ot Bornoawer s aplici s
prompily repaid e Borrower of credited o Borrower on monthls anstallments of bunds 30 e adnoune o1 i Tebids ok
by Dender shail nul be sulliciem 10 pay WMXCs, asssSmenis. sy pronmunns wad around renty s e E1 3 I | UG A IR YA
shall pay 0 Tetder any amount necessary to muske up the Jebicsenoy 1n one or diore pul inents e boomdor Ty Toyun:

Lpon payment an full ot ali sus secured By this Mortpape. Tonder shali promptiv retumd o Botronaer atre b
bebd by Lander T under paragraph 17 hereot the Propery s sold o the Property s othersse v B demlors Von b
st wpplv . no lates than mumedsately prior (o the sale o the Properic o s ceguisiien by onder. Patzads beid 1o Do
ar e tmine ot .[[‘r”hu_';ﬂill}n as i wredil against the sems waoured b rhis NMuotteaye

3, Application of Payments. Unless applicabie e provides otherwse, @il paonwent recteed B Lowdey nnaloroun
Note ook paragraphs Dand 2 hereol shall be applicd I Tender tirst gy et of Touns e b e oemdor bes Tneees
guder paragraph X hereol, then o interest payable on he Sote, and then to the proincpal of the Sow

4. Prior Mortgages and Deeds of Trust: Charges; bicns., Borrosaer shall pertorm all of Barmoser s aboiaseen.
anehor a1y mortgage. deed of trust or other sl ity apreeiment wath aben which has poents o s Momivage ot

Happowe) s ciovenants o ke payments when Jue Borroues shizl] pus o vatse o be pasd atl ses ashessiiients RIS

Surrges, ey and anpemitions altributanle e Propesic which e M privgily o v Mogteate. et
e e ns gy pround rents, b any.
5. Hazard Iisuranee. Borvower shall keop e oanproseinenis o exisling of herediter crestod oib e Propets

psttiesd agaainst loss by tire hazards meluded within the e “exdended coverage " oand sach athier hoazatds s Loneer s
ceguite amd o sk ameunis and for such pet towds as batsdel TG TegutIe

N TN Y B

[Be mmsurpive oatrier providing the ansarimee shall e chomen by Botromer subaect e gppasal e IR TG
diar b approval shadl not beounreasonaply withbichl AL fisuiate s pobicies aind renew ks thosead T O TR A
tcveplibie e Tender und shall include o standatd orrnee lause o trvor of atd o fon deceptable o Lemder o
Judl hove the n[.:tH uy hold the pu]it‘ir:h and renewals thereod, sihjeor nr the lermes af e Mo lizage decd o s o b
wetnis agreement with alien which has priotity eser this Moy

I the eyant of loss, Borrower shall give promp! noGice e the Hsbranee s Jarer attd §ondes  Tomior s e e
ol B ot net made prompily by Horrower,

It e Property is abandoned by Botrower cr b Borreser Lagls 1o pespond o bomder wolua S0 dhees Trom sy
aotiee s taled by Lender o Borrower O the nserdtics « Ter afters fo sellie o Cidifm ol insuianee L STTS SR BN P

Tyr

r

autbeerred fo o Ccollect and u[wply the nsuritce [H“UL‘ELEH At Dondet s ophian cithir o Testoratpm ar ru‘iT;ti[ o s Propaett o
pe He sdns securad by sy Morigape.

0. Preseryvation and Maintenance of Property sLeaseloids: ondominiums: Plhaimed ©ntt DeseJopments, oo
Gindl keep the Properey sn good repair and shall not commi wasle OF Prermil anpannent or Jetenooation ol the Propoerts ks
sl comphy with the provisions of any dease 3t ths Morigape v oo leasehobl 1E this Martgage 1ot i el
cornlunmmum or o planned unit development, Hotrower Juall perform atlb of Bortower s obhipations under the o Leansdra o
Con ey Jrcalitig ot ;.'__uv:.'rl‘ling the condonunium or planned unil Jeselopment. the by Liws amd peguisions s
Condomminm o planned aait development, and constiluemt doguments

7. Protection of Lender’s Security. [t Horrewer fnls fu perlanm the cosciunty il aptecmenth contaiied o 30
NMoggage, of 1bahy action or proceeding iy cotmnenced whioh materally attevts Tender « mieresi the Poopserts o tien 1o
a1 eneler s apteon, upon netice 10 Borrower. amay trih o s B Pt e, disbrae s seme ity suasonable arioriee
PRI S L A T [ TR F TR TR R L s T b N E ) i ["‘IH'!.I.,.‘LI I ocnador s e sl FET cruder t:.‘t|u1n'1f T p bt Istilulila 2t A RN I AR P
ot oy the Joan secuied by this Morigage. Bottows <bail pay the promiums reguuad By suazddarn RTSS EI T VR ] NS FREA A
anin such time s the Tequirement  toT such Hsunany rminates 1 accordance with Horroswess and onder s owttorn
apreciinett ur applicable law

Ansy amounts disbursed by Eender pursaant e s panapraph T owith gierest sthervionn g the Note tne sl oo
aldionsl mdebtedness of Borrower secured by s Mortgage U adess Bortower and Femder agree o ather torms of fus i,
aiivh wmounts shadl be payable upon notice tron Dendor to Bortower tequesting pastpent thereod NSathoe centyned oo ih
El.li.tlL‘!;t‘Hh 7 oshall regquine femder Lo aneulr any oaxpeise ol ke ofth ot hereunder

¥, Inspectivn., [emder sy make or Jdse o e papete toesotiable cntnes upen amd nspediions s by breee
pros ided thae Lender shall give Borrower notice priad der 4 stlch mspection etV ot nLahle comse Bieretun teeaiad
Pconler s omterest e Propeity

. {'uudﬂ“"utiun, The ]'J'I‘HEL'L‘t"-‘\ " JITN W ard or chana far tl;lilhl;.:ru, Jrreoi e -.'thl,'l.]lltmhti. THENEH AR T
amy cvmdemmation of other aking ol the Proporiy, «o puard thereot, ot Tor convevaice bt Hew ot comdemnaton, e ey
anedy e d it shadl be paid o bender. suhject 1o the vermes of anh marboge, doecd o trust or orther sedurms ggrevizens cscik
4l which s priernity over s Mortgage

e
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10. Borrower Not Released: Forbearance By Lender Not a Waiver. hitension of the time tof payment o
modification of amortization of the sums secured by ths Morngage granted by Lender to any successor in inlerest of BorTowks
shall not operate 1o release, in any manoer, the timbility of the original Borrower and Borrower's successors ininterest Lender
shall mot be required 10 commense procecdings against such successor of refuse 10 cxtend nme for pavment ar otherwfse
modity amortization of the sums sccured by this Mortgage by reason of any demund made by the original Borrower ari!
Rorrower's successors in interest.  Any forbearance by Lender in exercising any right ar remedy heteunder. or ntherwise
afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remed)y

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants ang agrecments hore
contained shall bind, and the rights hereunder shall inure (o, the respective successors and assigns of Fender und Horrower,
subject to the provisions of paragraph 16 hersof Al covenants and agreemenss of Borrower shall be juint and wyersis A
Borrower who ¢o-signs this Mortgage. bul docs not execuls the Note, (2) 18 co-sigmng this Morigage onty to muigage, gradi
and convey that Borrower's interest in the Property w Lender under the terms of this Morgage, (b s not porsonally bl
on the Note or under this Morigage, and (c) agrees that Lender and any other Horrower hercunder muy apice woesivnd,
modify, lorbear, or make any other accommodahons with regard to the terms of this Mortgage of the S withol !
Borrower's consent and without releasing that Borrower or modifying tns Morteage as 1o that Bottower »nterest v the
Property.

12. Notice. Lxcept for any notice required under apphicable law to he given in another manner. rer a0y paboe o
Borrower provided for in this Mongage shall be given by delivering it or by mailing such notice by certitied nnal addreywed
0 Borrower at the Property Address or ‘at such. other address as Bortower may designate by notice (0 Lender as proviuked
herein, and (b) any notice to Lender shall be given by certitied mail to Lender's address stated herein o1 Ly such other addres
as Lender may designate by notice 10 Borfower as provided herein  Any notice provided tor in this Motigage shall be deeined
to have been given to Borrower or Lender when given iy the manner designated herem,

13. Governing Law; Severability, The state and local laws applicable 10 this Mortgage shall be the Lesy of the

jurisdiction 10 which the Property 18 located. The foregoing senteike shall not humt the apphcability of bederat law v this

Mortgage. In the ¢vent that any provision Of ciause of this Mottgage or the Note vontlicts with apphcable Lia. suvh cotithict
shall not affect other provisions of this Mertgage or the Note which can be given eftect withou! the condhiciiig prosisiea, atud
1o this end the provisions of this Mongage and the Notw are declared (o be severable. As used herein, "cests’ . expenses and
"attorneys’ fees” include all sums to the extent notl probibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furmished a conformed copy of the Nole and of this Morteape ot the e
of exccution or after recordation hervol.

{§. Rehabilitation Loan Agreement. Borrower shall fulfill ali of Horrower's  obfigations  utkler iy o
rchahilitation, imptovement, repair, or other loan agrecment which Rorrower enters info with bender  Lenmber at bomder -
option, may require Borrower (0 exceute and deliver to Lender, in a form acceplable 1o Lendet, an assignnioid ol any raghie
claims or defenses which Borrower may have against parties who supply labor. materialy oF SCIVICEN I VoRACHOT with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ol the Properts or any it
in it is sold or iransfersed (or if a beneficial interest in Borrower is sold or transferred and Borrower 45 ot o rtural porson
without Lénder's prior wrtlen consent, {ender may, a1 its opuon, require immediate payment in ol of ali sums secured b,
this Morigage. However, this option shall not be exercised by Lender if exercise 1< prohibied by federal Liw s of the Jdate
of this Mortgage,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notive shall pruvnde a perind
ol o less thap 30 days from the date the aotice 1s delivered or mailed within which Borrower must pay all sums weorred
this Mortgage. If Borrower fails 1@ pay these sums prior to the cxpiraton ot this pertesd. Lender may imoke amy nomedies
permited by this Morigage without further notice or dernand on Borrower.

NON-UNIFORM COVENANTS. Borrower and lender further covendid and agree as obows

17. Acceleration; Remedics. Excepl as provided in paragraph 16 hereot, upon Borrower s hreagiy of any cinctlenl
or agreement of Borrower in this Morigage, including the covenanls 10 pay when due any sums secured by thus Morgare.
[ ender prior to adceleration shall give notice 1© Borrower as provided in paragraph 12 hereof specifying-th) the breach: D
the action reguired 0 cufe such breach: (3) a date, not less than 1Y days from the daw the notice s matted o Borrgwer, b
which such breach must be cured: and (4) that fatlure 10 cure such breach on or before the date speaitied ur the note 14y
result in aeeeleration of the sums secured by this Mongage and sale of Property, lThe notice shall further iplorm Borrosor
of the right to reinstate after acceleration and the right to bring a court action W ssert the nopexistetoe o o detault o1 oany
ather defense of Borrower to aceeleration and sabe. If the hreach is not cured on or betore the date specitied i the noenee,
| ender. at Lender's option may declare ail of the sums secured by this Mortgage o be munediately due and payable without
iurther demand and may invoke the power of sale and any other remedies pernutted by applicable kiw  Lender shall b}
entitled 1o collect all reagonable costs and expenses incurred in pursuing te remedics provided in this paragraph 17 wciudmg
but mol limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale. Lender shall mail a copy of 2 notice of sale to Borrower in thy manner provided
in paragraph 12 hereol. Lender shall publish the nouce of sale once 2 week tor three consectlive Woeks in sme newspaper
published in SHELBY County. Alabami, and theieupun
shall sell the Property to the highest bidder al public auction at the fromt door ot the County Courthouse  of said County
| cnder shall deliver to the purchaser Lender’'s deed conveying the Property so sold. lender or pomdor’s deugnoe mos
purchase the Property at any sale. Borrower vovenants and agrees that the proceeds of the sale shall v apphicd o il
foltowing order: {a) w all reasonable costs and expenses of e sale, including. but not hmited o, reasole attorneya leck

and costs of title cvidence; (b) to all sums secured by this Morigage: and () the excess, 1any. 10 the person oF persofs [egally

entitled thereto,

18, Borrower'sRight to Reinstate. Noiwithsianding Lender's acceleratdan of the sums sccured by this Muorigagpe due
o Horrower's hreach, Borrower shall have the right lo have any proceedings hegun by lLender t opfornce this Mortgage
Jiscontinued at any time prior to the earlier o occur of (i) the fitth day before salc of the Property plrsiant the powel
of safe containcd in the Mortgage or (is) entry ot a judgment enforcing the Morgage il {ay Borrower pavs Lender all sums
which would be then due under this Mongage and the Noie had no acceleration accurted: by Borrowee cures all breavhey
of any other covenants or Igréements of Borrower contained in this Mortgage. (o Borrower pays all reasonable oxpeney
eurred by Lender in enforeing the covenants and agrecments of Borrower contnned in this Morgagt. and moentorang,
leader’s remedies as provided in paragraph 17 bercof, including. but not limited (. reasonsble attoruess’ fees, atsd G
Borrower takes such action as Lender may reasonably require to assure that the ien of this Mortgage. Femder s imterga o
the Property and Borrower's obligation to pay the sums secured by this Morgage shall conlinue unumpared Upon such
payment and cure by Borrower, this Mortgage and Ux obligations secured herchy shall remain in full toree and ctedt ws il
no scceleration had ovcurred. ’
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19. Assignment of Rents; Appointment of Receiver; Lender in Possession.  As additional secunity hergunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shalt, prior to acceleration under
paragraph 17 hereof or abandonment of the Property,"have the nght lo coltect and retain such rents as they become due ‘and
payable. -~ |

Upon acccleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicialty appointed receiver, shall be entilled 1o enter upon, take posscssion of and manage the Property and to collect the
rents of the Property including those past due. All rents collecied by Lender or the receiver shall be applied firsl to payfnent
of the cosa of management of the Property and collcclions of rents, inciuding, but nol limited o, teceiver's fees, premiums
on receiver's bonds and reasonable attorneys' fecs, snd then to the sums secured by this Mongage Lender and the receiver

shali be lable 10 account only for those reats actually received.
20, Release. Upon payment of all mms secured by this Morgage, this Morigage shall become null and void and

Lender ashall release this Mortgage without charge to Borrawer. Borrower shall pay all costs of recordaton, IF any.
21. Waiver of Homestead, Dower and Curtesy. Borrower bereby waives all rights of homestead ¢xemption in thc
Property and relinquishes all right of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lznder request the holder of any morigage, deed of (rust or other encumbrance with a licn which has
priority over this Mortgage to give Notice 10 Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed and acknowledges recetpl of pages | through 4 of this Mortgage.

Signed, scalcd and delivercd inn the presence of

T,
¢

e v G P ARy SR -

o f,‘ r.' _ .
5 : ~ IRy
W 7 o Al L ey e
.+ FERRELL B. HO _Borrower PEGGY/L. HOUJLEY ; Borrower
|
| {Seal) , {Seal)
| -Borrower -Borrowet
|
{Seal) {Scal)
-Barrower -Borrower
STATE OF ALABAMA, JEFFERSON County 55
On this 18th “day of November, 19495 .y
the undersigned |
a Notary Public in and for said county and in said state, hercby certify that
¥PRRELL B. HOUSLEY and wife, PEGGY L. HOUSLEY
whosc name(s) are signed 1o the foregoing conveyance, and who are
known to me, acknowledged before me tha, being informed of the conieals of the conveyance, they executed

the same voluntarily and as their act on the day the same bears date.
Given wikder my hand and seal of officethis the  18th day of November, 1999.

My Commission expires: é;.f / ﬁ-ﬁ L/’ j) f
PP/ s /

e  Notary Public

- oran T Tewr—

C. STEPHEN TRIMMIER
TRIMMIER LAW FIRM

2737 HIGHLAND AVENUE
BIRMINGHAM, ALABAMA 35205

‘Thiy instrument was prepared by

Page 4 of 4
! ORIGINAL

AN DT ML A
1




