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WHEN RECORDED. MALL TO:

Trusttuark Natienal Bank . . - .

277 East Pearl St
Juckson, MISSISSIPPI 39201

Loan No.; 99100024

Drder No.:
{Spacc Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on November 12, 1999 The yrantor 15 Charles D.
Byron and Peggy S. Byron, Married

("Borrower™).

This Security Instrument is given to Mortgage Professionals, Inc., a Alabama Corporation, which 1s organized

and existing under the laws of Alabams, and whose
address is 2221B Victory Ln, Birmingham, ALABAMA 35216

("Lender™ ).

Borrower owes Lender the principal sum of ONE HUNDRED FiFTY- THOUSAND and no/100

Dollars {U.S. $150,000.00).
This debt is evidenced by Borrower's note dated the same date gs this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payabic on December 1, 2029;
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's ¢ovenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
contvey to Lender and Lender’s successors and assigns, with power of sale, the following described property located wn
Shelby County, Alabama:

see attached legal exhibit "A"

which has the address of 100 Swan Lake Circle
Birmingham, ALABAMA 15242

{"Property Address™),

7O HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together
with ali the improvements now or hereafier erected on the property, and all easements, appurtenances, and fixtures now
or hereafter a parl of the property. All replacements and additions shall also be covered by this Secunty Instrument. All
of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght
1o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrarices of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covening real property.

UNIFORM COVENANTS. Bommower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the
Note.

2. Funds for Taxes and Insuramce. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments arc duc under the Note, until the Note 1s paid in full, 8 sum ("Funds")
for; (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property;
(b} yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood insurance premiums, if any; (¢} yearly mortgage insurance premiums, if any, and (f} any
sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. These items are called "Escrow ltems.” Lender may, &t any tme, coltect and hold
Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for
Bomower's cscrow account under the federal Real Estate Setttement Procedures Act of 1974 as amended from time to
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time, 12 U.S.C. Section 2601 ¢t seq. ("RESPA™), unleas another law that applies 1o the Funds scts a lesser gnmount. If so, |
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ftems.or .
otherwise in accordance with applicable law. ’
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or '3
entity (including Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the ’
.- Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually 5
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
i ﬂ.i::blﬂ law pérmits Lender to make such a charge. However, Lender may require Borrower to.pay a one-time
| for an independent real cuiate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unicas an agreement is made or applicable law requires interest to be paid, Lender
shail not be requifed to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing,
however, that intérest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Secunty Instrument.
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account
1o Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Fuands
held by Lender at any time is not sufficient 10 pay the Escrow ltems when due, Lender may so notify Bormower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall
make up the deficiency in no more than twelve monthly payments, at Lender's sale discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire ot sell the Property, Lender, prior to
the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Secunity Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all paymenls received by Lender
| under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; sccond, 10 amounts
| payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the
| Note, | |
|

—_—————————

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and 1mpositions attributable to

5. the Property whith may attain priority over this Secusity Instrument, and leasehold payments or ground rents, if any.

5 Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manngr, Borrower

| shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of

, amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shal! promptly fumish

.- to Lender receipts evidencing the payments.

" Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower.
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate tp prevent the enforcement of the lien: or (¢} sccures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of thc Property is subject to
# licn which may attain priority over this Security Instrument, lender may give Borrower a notice idenlifying the lien,
Borrower shall satisfy the lien or iake one or more of the actions set forth above within 10 days of the giving of notice,

$. Hazard or Property Insursnce. Borrowcr shall keep the improvements now existing or hereafier crected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the
amounts and for the periods that Lender requires. The tnsurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shalt not be unrcasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in
accordance with paragraph 7.

All insurance policies and rencwals shell be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right 10 hold the policics and renewals. 1f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and rencwal notices. In the event of logs, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrowcer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security 1s not
iessened. 1 the restoration or repair is not economically feasible or Lender's sccurity would be Icssened, the insurance
proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
neurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
procecds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.

The 30-day period will begin when the notice is given.
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Uniess Linder and Borrower otherwise agree in writing, any application of proceeds to pricipal shall not

extend or postpone ihe due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the
payments. [f undpr paragraph 21 the Property is acquired by Lender, Borrower's right w any insurance palicies gnd
secured by this Security Instrument immediately prior to the acquisition.

6. Oconpancy, Presarvation, Maintenance and Protbction of the Property; Borrower's Loan Appilication;
Leascholds. Bormower shall occupy, establish, and use the Property as Borrower’s principal residence within gixty days
ofier the emecution of this Security Instrument and sball cofitinue to occupy the Property as Borrower's principal
residence for st least one your after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unrcssonably withheld, or unless extenuating circumstances exist which are beyond Borrowet's control.
Borrowet shall not destroy, or impair the Property, allow the Property to deterioratc, or commit waste on the

_Borrower shall be in default if sny forfeiture sction or proceeding, whether civil or criminal, 1s begun that in
Lender's good faith judgment could result in forferture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such = default and reinstate, as provided n
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the Len
created by this Security Instrument or Lender's security tnterest. Borrower shall also be in default if Borrower, dunng
the lcan application process, gave matenially false or inaccurate information or statcments lo Lender (or failed 1o
provide Lender with any matenal information} in connection with the loan evidenced by the Note, includiag, but not
limited to, representations concemning Botrower's occupancy of the Property as a principal residence. If this Secunity
Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fec litic
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7 Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the

(such Bs & proceeding in bankrupicy, probaie, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priofity over this
Security Instrument, sppearing in court, paying reasonable attorneys’ fees and entering on the Property to:make repairs.
Although Lender may 1ake action under this paragraph 7, Lender does not have to do so.

Any améounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shell bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a8 condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiwms required to maintain the morigage insurance in effect. If, for
any reason, the MOrtgage iDSUrance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Botrower of the mortgage insurance previously n effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is nol availabic,
Borrower shall pay to Lender each month & sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retam thesc
payments a8 3 loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be reguired, at the
option of Lender, if morigage insurance coverage {in the amount and for the period that Lendey requires) provided by
an insurpr approved by Lender again becomes available and ig obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage nsurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may nake reasonable entries upon and inspections of the Propeny. Lender
shall give Borrower notice at the ume of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequentiai, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

[n the event of a 1oia! taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument. whether or not then due, with any cxcess paid to Borrower. in the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately hefore the taking is less than
the amount of the sums secured immediately before the tzking, unless Borrower and Lender otherwise agree in wniting

remhingﬁx_nndm;tluthe?mpm‘typﬁurmﬂn isition shall pass to Lender to the extent of the sums”

ALABAMA.--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3081 5%

Page Yol b Amended 391
DS, ba. Bormower's Iniuasls

-




e ——TE L. B, Em e o —— — — —
- - - -

et et e e Lt m e mm—— oy P == —

'
t !

or unless applicable law otherwise provides, the proceeds shall be epplied to the sums sccured by this Becunty |
Instrument whether or not the sums are then duae.

{f the Property is abandoned by Borrower, or if, after notice’by Lender to Borrower that the condemnor offers .
to make an award or settle & claim for damages, Borrower fails to respond to Lender within 30 days after the date the”
potice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or niot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released: Forbearsuce By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortizetion of (he sums secured by this Security Instrument granted by Lender to any successor in
ioterest of Borrower shall oot operate to release the liability of the original Borrower or Borrower's successors in
intereat. Lender shall not be required to commence proceedings against any successor in intcrest or refusc to extend
time for psyment or otherwise modify amortization of the sums secured by this Secunty Instrument by resson of any
demand made by the original Borrower or Botrower's successors in interest. Any forbearance by Lender in excrcising
any right or remedy shall not be & waiver of or preclude the exercise of any night or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject w the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-
signs this Securily Instrument but does not execute the Note: (a) is co-signing this Security Instrument only tu
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) 15
not personally obligated to pay the sums secured by this Secunty Instrument, and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secunty
Instrument or the Note without that BotTower's consent.

§3. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
neccssary to rediuce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitied limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Notc or by making a direct payment to Borrower. If a refund reduces principal, the reductien
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering at or
by mailing it by tirst ciass mail unless applicabie law requires usc of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's addresa stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governimg Law:; Severabllity, This Secunty instrument shall be governed by federal law and the law of
the jurisdiction ip which the Property is located. In the eveni that any provision or clause of this Security Instrument o1
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument
and the Notc are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty
[nstrumgnt.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
interest in it ig sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower i1s not
natural person) without Lender's prior wnitten consent, Lender may, at its option, require immediate payment in fuli of
all sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1«
prohibited by federal law as of the date of this Security Instrument.

(f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice $hall provide a
period of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums
sccured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Botrower shall have the right to
have enforcement of this Security Instrument discontinucd at any time prior 10 the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of saic
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those gonditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if
no acceleration had occurred; (b} cures any default of any other covenants or agreements; (¢) pays all expenses tncurred
in enforcing this Secutity Instrument, including, but not limited to. reasonable attormeys' fees;, and (d) takes such action
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as Lender may regsonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and |
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the ebligations secured hereby shall remain fully effective a8 if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
17. i
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
- Security Instrumient) may be sold one or more times without ptior notice to Borrower. A sale may result in a change In
the entity (kown as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14
above and appli law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contdin any other information required by appticable law,

10. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc else 10 do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Rorrower shall promptly give Lender written notice of any mnvestigation, claim, demand, lawsuil or other
action by any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ail nccessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehydc,
and radioactive materials. As used in this paragraph 20, "Eavironmental Law”™ means federal laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accelération under
paragraph 17 unlesa applicable Isw provides otherwise). The notice shali specify: (=) the default; {b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice Is giver to Borrower, by
which the default must be cured; and (d) that fallure to cure the default on or before the date specified in the

;: notice may result in acceieration of the sums secured by this Security Instrument and sale of the Property. The
! notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
| actlon to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender, at its option, may require immedizte
payment in full of ail sums securcd by this Security Instrument without further demand asd may Invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 11, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in paragraph 14. Lender shall publish the notice of szle once s week for three consecutive weeks in a
newspaper published in Shelby County, Alabsma, and thereupon shall sell the Property to the highest bidder at
public anction a1 the front deor of the County Courthouse of this County. Lender shill deliver to the purchaser
Lender's deed conveylng the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: {») to all expenses of
the sale, Including, but not limsited to, reasonable attorneys’ fees; (b) to all sems secured by this Security
Instrument: and {c) any excess o the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall relcase this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

13. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of

curtesy and dower in the Property.

e i, i T EERT L R T
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| 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded |
together with this Security Instrament, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Secunty [nstrument as if the rider{s) were a panof .

this Security Instrument.
(Check applicable box{(es))
. {X] Adjustable Rate Rider Condominium Rider i-4 Family Rider
| [ Graduated Payment Rider %] Planned Unit Development Rider Biweekly Payment Rider
5 ] Balloon Rider ] Rate Improvement Rider Second Home Rider
§ [ V.A. Rider Other(s) (specify):

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnessos:

, Charles D. Byron -Bomrower
i Q - {Seal)
; | o -Botrower
| - __(Seal)
I[ . -Rorrower
| : __(Seal)
| . ~Borrower
|
i: STATE OF ALABAMA, SHELBY County ss:

Onthis 22HD day of HWOVEMBER , 1999 .1, W. R. BEALS, JR. ,

a Notary Public in and for said county and in said state. hereby

certify that Charles D. Byron and Peggy S. Byron, mm?
whose name 8 were signed to the foregoing conveyance, and who are known {0 me, acknowlcdged before me that,

being informed of the contents on the conveyance. they exccuted the same voluntarily and as their act on the day the
same bears date.

Giv:'.-n under my hand and seal of officc this 22RD  day of NOVEMBER

09/21/02 L)

Notary Public

My commission cxpires:

This instrument was prepared by:
| W. RUSSELL BEALS, JR., ATTORNEY
200 CAHABA PARK SOUTH STE. 104

BIRMINGHAM AL 35281
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EXHIBIT "A"
LEGAL DESCRIPTION

Lot 157, according to the survey of Highland Lakes, 1st Sector, an Eddleman
Community, as recorded in Map Book 18 page 37 A, B, C, D, E, F & G in the
Probate Office of Shelby County, Alabama; being situated in Shelby County,

Alabama.

Together with nonexclusive easement to use the private roadways, common areas, all
as mare particularly described in the Declaration of Easements and Master
Protective Covenants for Highland Lakes, 2 Residential Subdivision, recorded as
Inst. #1994-07111 in the Probate Office of Shelby County, Alabama, and the
Declaration of Covenants, Conditions and Restrictions for Highland l.akes, a
Residential Subdivision, 1st Sector, recorded as Inst. #1994-07112 in the Probate
Office of Shelby County, Alabama (which, together with all amendments thereto, is
hereinafter collectively referred to as, the “Declaration™).

;» Mineral and mining rights excepted.

CHARLES D. BYRON AND PEGGY 5. BYRON ARE MARRIED TO EACH OTHER.

LOAN NG. 99100024
BINDER NO. 127364
FILE NO. 9913ZRB




ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps) -
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THIS ADJUSTABLE RATE RIDER is made this 22nd day of November, 1999, and i3 incorporated nto and shall be
j deemed to amend and supplement the Mortgage, Deed of Trusl or Security Deed (the "Security Instrument”) of the same
E date given by the undersigned (the "Bormower™) to secure Borrower's Adjustable Rate Note (the "Note") to Morigage

Professienals, Inc., a Alabama Corporation
(the “Lendee”) of the same date and covering the property described in the Secunty Instrument and located at:

Birmingham, ALABAMA 35241
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

|
5‘: 100 Swan Lake Clrele
!
|

ADDITIONAL COVENANTS. In addition to the cavenants and agreements made in the Sccunty Instrunxent, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for un initial interest rate of 7.250%. The Note provides for changes in the interest rate and the

monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES i

! {A) Change Dates "
] The interest ratc | will pay may change on the 1t day of December, 2004, and on that day every 1 2th month ",

thereaficr. Lach date on which my interest rate could change is called a "Change Date.”

|
! .
E (B) The lodex
| Beginning with the first Change Date, my miercst ratc will be bused on an Index. The "Index” is the weekly average
| yield on United States Treasury securities adjusted (o a constant maturity of | year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days beforc cach Change Date is called the "Currend Index ™
if the Index is oo longer available, the Note Holder will choose a new index, which is bascd upon compamble

informagion. The Note Holder will give me notice of this choice.

i (C) Calculation of Changes
E Before each Change Date, the Note Holder will calculaic my new interest rale by adding TWO AND THREL

FOURTHS percentage point(s) (2.750%) to the Cuyrent Index. The Note Holder will then round the result of this addition to
the nearest one-cighth of one percentage point (0.125%). Subject o the Hmits stated in Section 4 (D) below, this rounded
amount will be my new interest rate until the next Change Date

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaxd prncipal that | am expected to owe at the Change Date m full on the Matunty Dalc at my new inlorest rale
substantially equal payments. The result of this caleulation will fie the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 9.250% or less (han 5.250%.

Thercafter, my intcrest rate will never be increased or decreased on any single Change Date by more than TWO percentage
points (2.000%) from the rate of interest | have been paying for the preceding 1welve months, My intercst rute will never be

greater than 12.250%.

{E) Effective Date of Changes h
My new interest raie will become cllective on cach Change Date. | will pay the amount of my pew monthly

payment beginning on the first monthly payment dute afler the Change Date until the amount of my monthly payment

changes again.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5- - Single Family - FNMA/FHLMC Uniform Instruinent Form 3111 /8%
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{F} Hutite of Changes
The Noti: Holder will deliver or mai) 10 me a notice of any changes in my interest rate and the ambunt of my
menthly payment before the effective date of any change. The notice will include information required by law to be given me

and also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as (ollows:

Traasfer of the Property or & Beneficlal interest in Barrower. If al) or any part of the Property or any interest in
it is sold or transferred (o i a beneficial interest in Borrower is sold or transferred and Borrower is not a naturml person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of
the date of this Security Instrument. Lender #lso shall not cxercise this option st () Borrower causes 1o be submutied 1o
Lender information required by Lender to evaluaic the intended transterce as il a new loan were being made wr the trans{erce;
and (b) Lender reasonably determines that Lender’s secunty will not be impaired by the loan assumption and that the nsk of a
breach of any covenant or agreement in this Security nstrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1 Leader's consent (o
the loan assumption. Lender may also require the transferce (o sign an assumplion agreement that 1s accepiable to Lender and
that obligates the mansferce to keep all the promises and agreements made in the Note and in this Secunty Instrument
Borrower will continue to be obligated under the Note and this Secunty instrument unless Lender releasés Borrower in
writing.
If Lender exercises the oplion Lo require immediate payment m full, Lender shall give Borrower notice of
acccleration. Tho notice shall provide a period of not less than 30 days from the date the notice is dehivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. 1f Bomower fails 1o pay these sums pnor to the
cxpiration of this, period, Lender may mvoke any remedies permitted by this Security Instrument without further Notige of

dernand on Borrower.
BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained n this Adjustabl¢ Rate Rider.

_;j WLW Seal) .2 E _{&<al)
Cherles D. Byron -Bostower . -Bomower
{Seal)

-Bomower

MULTISTATE ADJUSTABLE IIA‘E RIDER - ARM 5-2 - Single Family - FNMA/FHLMC Uslform lnstrameat  Form 3111 3733
Page 2 of 2

I35, e - {ROU) 3341072




ER T R
- ——r————_rr

—————
————————— -

et e e e ———

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of November, 1999, and is incorporaled

into and shall be deemed to amend
Instrument") of the same date, given by the undersigned (the
Professionals, Inc., & Alsbama Corporation (the * Lender") of the same date

and certain commen areas and facilities, as described in

Loan Number: 99100024

PLANNED UNIT DEVELOPMENT RIDER

and suppiement the Mortgage, Deed of Trust or Security Deed (the “"Socurity
"Rorrower” } 10 securc Borrower's Note to Mortgage **;;
and covering the Property described 1n e

the Security Instrument and focated at: .

o

e

100 Swan Lake Circle oy

Birmingham, ALABAMA 15242 | iy

(Property Address) Ej

The Property includes, bul is ot limited to, a parcel of land improved with a dwelling, together with other such parcels t',i
T

COVENANTS, CONDITIONS, AND RESTRICTIONS

L ender further covenant and agree as follows:

(the "Declaration”). i
The Property is a partof a planned unit development known as . g
. i
Highiand Lakes il
Name of Planned Unit Development 3';4
{the "PUD"). Thté Property also includes Borrower's interest n ihe homeowners association or equivalent entity owning ‘] ‘
or managing the common areas and facilivies of the PUD (the "Owners Association”) and the uses, benefits and i
proceeds of Borrower's 1nterest. fij j
& i
PUD COVENANTS. In addition to the covenanls and agreements made 1n the Security Instrument. Barrower and :
1
!

perform all of Borrower's obligations under the PUD's Constituent
articles of incorporation, trust instrutnent or ainy :

ent docurnent which creates the Owners Association; and (iil) any by-laws or other rules or regulations of the

cquival .
Owners Association, Bormower shall prompily pay, when due, al! dues and assessMENLS impaosed pursuant to the .

Constituent Documents,
'

B. Hazard Insurance. S0 long as the Owners Association maintains, with a generally accepled insmc: camet,
. "master” o "blanket" pohcy insuring the Property which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including firc and hazards included

within the term "extended coverage,” then:
(i) Lender waives the provision un
premium installments for hazard insurance on the Property, and
{ii) Borrower's obligation under Unifonn Covenant 5 to maintain hazard insurance coverage oo the Property 18

deemed satisfied to the extent that the required coverage 18 provide

A. PUD Obligations. Borrower shall
Documgnts. The "Constituent Documents” are the: (1) Declaration; (1)

Uniform Covenant 2 for the monthly payment to Lender of the yearly

d by the Owners Association policy. 4

UNIFORM INSTRUMENT Form 1150 9/9¢

S UUTISTATE PUD RIDER-Singlc Fasuily-Fannie Mae/Freddie Mac

Page 1 of 2
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Borrower shall give Lender prompt ootice of any lapse in required hazard insurance coverage provided Ey the
master or blanket policy. : . | -
In the cvent of a distribution of bazard insurance proceeds in lieu of restoration or repair following a loss 10 the
Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall bé paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any

excess paid to Borrower.

i.
-

~ C, Public Liability Insurance. Borrower shall take such actions &8s may be reasonable to insure that the Owners
Associstion maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemunation. The proceeds of any award or claim for damages, direct or consequential, payable o Borrower
in connection with any condemnation or other taking of all or any part of the Property or the comron areas and
facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid 10 Lender
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Umform

Covenant 10,

S Ny -

E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Lender's prior wrItien \

consenl, either pantition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the

case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(i) any amendment 1o any provision of the "Constituent Documents” if the provision is for the express benehit of
Lender;
(iii) termination of professional management and assumption of self-management of the Owners Assogiation, or
(iv) any action which would have the effect of rendering the public liability insurance coverage mainthined by the
Owners Association unaccepiable to Lender.

F. Remedies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Un}:ﬂs Borrower and Lender agree to other terms of payment, these amounts shall bear intetest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

de et et —_——— — —— i — — ——

nY SIGNING BELOW, Bosrower accepts and agrees to the terms and provisions contained in this PUD Ruder.
[

(Scal

Scal) 4
Charles D. Byron -Bormmower P -Botrower
i
! Seal) [Seal)
: -Borrower -Borrower
:;l-‘l ULTISTATE PUD RIDER-Single Family-Fannie Mat¥reddie Mac UNIFORM INSTRUMENT Form 150 $%)
IS, Ine - (NOD) 3341871 Page 2 of 2
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