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AP# 1407210408 MORTGAGE LN# 1407210408
THIS MORTGAGE (“Security Instramant*) is iium og November 16, 1999 . The gummir is

Linda Gamel and Jack R. Gamel, husband and wife

{"Borrower"). This Security Instrument is given 1o First Federal Bank

which is organized and existing under the taws of the United States of America . and whose
address is 5315 Oth Street, Tuscaltoosa. AL 35401
| {"Lender"). Borrower owes Lender the principal sum of
Five Hundred Sixty Three Thousand One Hundred and no/100 :

i Doltars (U.S. $ 563100 00 )
This debt ig cvidenced by Borrower's note dated the same daie as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Oecember 1. 2029 -
This Security Insoruinent secures to Leader: (a) the repayment of the debt evidenced by the Note, with injerest, and all renewsls.
extensions and mndifications ‘of the Note: (b) the: payment of|all other sums, with imterest, advanced under puragraph 7 10
protect the securfty of this Sécurity Taswument; and (c) performance of Borrower's covenants and agreemnents under this
Security Instrument and the Note. For this purpose. Borrower does hereby morigage. grant and convey to'Lender and Lender's
successors and assighs, with power of sale, the following described property located in |
Shelby ! © Coumy, Alabamu:

All of lot ]{31? and the NE 39 feet of Lot 1318, according to the Survey

of Weatherly, Wixford Forest, 13th Sector, Phase 2, as recordedin Map
Book 22, Page 003, in the Probate Office of Shelby County, Alabama.

which has the address of 164 Windsor Lane, Pelham IStreet, Cly ).
Alabama 35124 1Zip Code] ("Property Address”): '
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#T]O Ql %]'Ei% TO HOLD lkﬁ#pr&#c{l}'li?l}nngxndﬂ and Lender’s successors and assigns, forever, wgegther witly all the

improvements now :or hereafter erected on the property, amkl all easements, appurienances, and fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Secunty Instrument. Al of the Torcgommg i~
referred to in this Security Instrument as the ~Property.”

BORRQWERECO\’ENﬁNTS that Borrower is taw (ully seised ol the estale bereby comveyed and has the right 0 mortgape.
grant and convey the Property and Lthat the Property is unencumbered, except for encumbrances of record. Borrower swarrants
and will defend generally the title to the Property against all claims and demands, subject w any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-unifonm covenants with limiied
variations by jurisdiction 1o constitute 2 utiform security instrument covering real properts

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pas shen due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or o 4 written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fands™} for. (ar vearby laves
and assessments which may atain priority over this Security Instrument as a lien on the Property: (b) vearly leasehald paymenis
or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; (e) yearly mortgage insurance premioms, if any, and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow ltems.
Lender may, &t any time, collect and hold Funds in an amount not to exceed the maximum amount 2 lender for a federally
related morigage may require for Borrower's escrow account under the federal Real Estate Settlemen: Procedures Act of
1974 as amanded from time W time, 12 U.S.C. Section 2601 of seg. ("RESPA™). unless another law thal applies to the Funds
sets 3 lesser amount. If 30, Lender may, at any time, collect and hold Funds in an amount not w excend the lesser amount
Lender may estimale the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds sHail be held in an institution whose deposits are insured by a federal agency. instrumentabity . or entily
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shatl apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually anaiyzing the escrow account, or
verifving the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower (o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law pravides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Leader shall give o Borrower,
without charge, an annuai accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitted o0 be held by applicable law, Lender shall account 1o Borrower
for the excéss Funds in accordance with the requirements of applicable iaw. If the amount of the Funds held by Lender at any
time is not sufficient (o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve mouthly peymonts, %t Londer’s sple discretion.

Upon peyment in fall of aff sotié secured by this Security Instrument, Lender shall promprly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acqguire or sell the Property, Lender, prior to the acquisition or salc
af the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security [nstrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, (o any prepayment charges due under the Note; second, (0 amounts payable under paragraph 2
third, 1o interest due; fourth, o principal due; and last, 10 any late charges due under the Note,

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may aftain priority over this Security Instrurnent, and leaschold payments or ground rents, if any. Borrower shall pas
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furmish 1o Lender all notices of amounts (o be paid under this paragraph
I¥ Borrower makes these payments directly, Borrower shall promptiy furnish to Lender receipts evidencing the payments.

Borrower shall promply discharge any lien which has priority over this Securily Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceplable (o Lender; (b) contests .in good faith the lien
by, or defends against enforcememt of the lien in, legal proceedings which in the Lender’s opinion opcnl: o prevent the
enforcement of the lea: or (¢} secures from the holder of the lien an agreemnent satisfactory to Lender subordinating the lien to
this Security Instrurnent. If Lender determines that any part of the Property is subject to a lien which may auazin priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy (ke lien or take one or

more of the actions set forth above within 10 days of the giving of notice. S
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AP 51.491?21 421'8?["1'0])&!:}? mgﬂl#!w%dggrzrgﬂgrogmll keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage and any other hazhrds, including
Nouds or flooding, for which Lender requires insurance. This insurance shall be maintained 10 the amounts and for the pf-:nm;ls
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Leader s approvil
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, & Lendee s
option, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall inciude a4 standard mongage cause Lender
shall have the right t& hold the policies and renewals. It Lender requires, Boarrower shall promptly give o Leader all receipts o
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice 1o the insurance carner and Lender
Lender may make proof of loss if not made prompily by Borrower,

Uniess Lender and Borrower otherwise agree in writing. insurance proceeds shail be applied w restoration or repair ot the
Property damaged, if the restoration ar repair is economically feasible and Fender's security Is not lessened . 1t the restoratuon ur
repair is oot economically feasible or Lender's security would be lessened. the insurance proveeds shall be applied o the sums
secured by this Security Tnstrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settde a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Properly or fo pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principai; shall not exterxi ur
posipone the due daje of the monthly payments referred 1o in paragraphs | and 2 or change the amount; of the peymenis. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proodeds resulting frém
damage to the Propejty prior to the aequisition shal] pass to Lender 1o the extent of the sums secured by thig Security Instrument
immediately prior to:the acquisition, }

6. Occupancy, Preservation, Maintenanoe and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall ncr:u;';ly. establish, and use the Property as Horrower's principal residence within sixty days afier the executon uf
this Security Instrumjent and shaltl continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancly, unless Lender otherwise agrees in wrihg, which consent shall not be unreasonably withheld, or ualess
extenuating circumstances exist which are beyond Borrower's control. Borrower shatl not destroy, damage or mpair U
Property. allow the ‘Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeuure of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be distnissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other maierial
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defauls (f
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limiled
10, representations concerning Borrower’s occupancy of the Property as a principal residence, If this Security Instrument 1 on 4
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fie title 10 the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing. -

7. Protection of Lender's Rights in the Pyoperty. If Borrower fails to perform the covenants and agreements contained in
this Security Instrament, or there 1s & legal proteeding thét may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation ot forfeiture or to enforce laws or regulations), thed Lender may do and
pay {or whatever is necessary to protect the valve of the Property and Lender's rights i the Property. Lender’s actions may
include paying any sums secured by z lien which has priority aver this Security Instrument, appearing in court, payiby
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action unler this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree io other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting
payrment.

. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage tnsurance in eftect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 e in effect, Borrower shall pay the premisms required o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost 10 Borrower of the morgage insurance previously in effect. from an alicrnate momngage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage 1s 1ot available. Borrower shall pay to Lender each month & sum equal iu
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in tieu of morgage insurance. Loss reserve
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p%iﬁw%t%nrr{a%flgf aanger be requirc&Nﬁ ngn';l Egtgn]hngp I?endcr, if morngage insurance coverage (in the amouit for the seriad

tha! Lender fequires) provided by an insurer approved by Lender again beeomcs available and is obtained. Bortower | puy
the premiums required to maintein mortgage insurance in effect, or to provide a loss reserve, until the requiremeyt for mofigage
insurance ends in accordance with any written agreement between Borrower and Lender or appiicable law. |

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender-shajl give
Borrower notice at thiz time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnajtion. The proceeds of any award or claim for damages. direct or consequential, ih connection with any
condemnation or nthqirr taking of any part of the Property, or for conveyance in iy of condemnation, are hereby assigned and
shail be paid to Lender,

Ins the event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not tben due, with any excess paid 1o Borrower. In the event of & partial taking of the Property in which the fuir
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by s
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foitowing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market vaiue ol the Property immediaiels
before the taking. Any balance shall be paid 1o Borrower. In the cvenl ot a partial taking of the Property in which the far
market value of the Property immediately before the taking is less than the amount of the sums secured imardiately before the
taking, unless Borrojver and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the secured by this Security Instrument whether or not the sums are then due. i

If the Byopertyis abandoned by Borrower, ar if, after notice by Lender 1o Borrower that the condemniot offers o make jn
award or settle & clidm for damages, Borrower fails to respond to Lender within 30 days after the date! the notice is given.
Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sumns
secured by this Secufity Instrument, whether ar not then due. |

Unless Lender and Borrower otherwise agree in wriling, any appiication of proceeds to principal shall pot extend or
postpoene the due day: of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower h-’nt Released: Forbearance By Lender Not a Waiver, Extension of the time for piayment or mxdibication
of amortization of the sums securcd by this Security Instrumenn granted by Lender to any successor in anterest of Borrower shall
not operate to releasy: the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse o extend lime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by rcason of any demand made by the original Borrower or Borrowar’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject tu the provisions ol
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument put does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey th
Borrower's interest in the Property urder the terms of this Security Instrument, (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec 10 €Xiceml, modify, lorbear or
make any accommoxiations with regard to the terms of this Security lnstrument or the Note without that Bofrower’s consent.

13, Loan Charges. If the Joan sétured by this Security Instrument is subject 1o a Jaw which sets ximum oan charges,
and that law is finaily interpreted so that the interest or other loan charges cotlected or to be cotlected in conpection with (he
loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary o reduce the charge
1o the permitied fimit; and (b) any sums already collected from Borrower which exceeded permitted fimits will be refunded 10
Barrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making 4 direct
payment to Borrower. !f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice 10 Borrower provided for in this Security Instrumend shall be given by delivering it or by maiking
it by first clags mail uniess applicable law requires use of another method. The notice shall be directed to the Propeny Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stuted herein or any other address Lender designates by notice to Borrower. Any notice provided for 1 ths
Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of tw
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole¢
conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
i e severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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AP l;:aqu}sggron . the Property E##fl &iﬂjlzcmﬁtem in Borrower. If all or any part of the Property or agy interest in i
s sold or transferred (or if 2 beneficial interest in Borrower is sold or uransferred and Borrower 15 Bot & na:umlagersun} without
Lender’s prior written consent, Lender may, at its option, require immediate payment in fuli of ali sums secured this
Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the dyte
of this Security Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Secirity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borruwer shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior (o the eartier of: (a) 5 days (or such other period is
applicable law may specify for reinstatement) before sale of the Property pursuant io any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions arg that Borrower: ta) pays
Lender all sums which then would be due under this Security lastrument and the Note as if po acceleration had occurred, (b
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
inctuding, but not limited to, reasongble attorneys’ fees; and (d) takes such action as Lender may reasonably require to assury
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrujnent shall cootinue unchanged. Upon reinstatement by Borrower, this Security Imstrument and the
obligations secured y ehall remain fully effective as if no acceleration had occurred. However, this right (0 reinstate shall
pot apply in e case of acoeleration uinder pargriph 17, -

19. Sale of Change of Loan Servicer. The Note or a partial interest in the Note (1ogether with this Secunty
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change'in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreiated to a sale of the Note. If there is a change of the Loan Servicet, Borrower will he
given written notice vf the change 1n accordance with parugraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required. by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage. or release of any
Hazsrdous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do. anything atfecung the
Property that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presence, usc., or
siorage on the Property of small quantities of Hazardous Substances that are generally recognized (o bé appropriale to nermial
residential uses and o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowtedge. If Borrower learns, or is notified by any governmental or regulatory authonty, Hat
any removal,or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowgr shall promptly tike
all necessary remedial actions in accordance with Environmental Law. i

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazjirdous substances by

Environmental Law and the following subsances: gasoline, kerosene, other flammable or toxic petrojeam products, LOXIC
pesticides and herbicides, volaile solvents, materinls containing asbestos or formaidehyde, and radicactive materials. As used in
this parsgraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property 15 located that
relate 10 hedlth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as toliows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreuch
of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The netice shall specify: (a) the default; (b} the action required to cure the defanlt;
(¢) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrement and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security lostrument withoul
further demand and may tnvoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitied to collect ull expenses tncurred in pursuing the remedies provided in this paragraph 21, including, but not limited
ta, reasonable attorneys’ fees and costs of title evidence.
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AP# 1407210408 LN# 1407210408
If Lender invokes the power of sale, Lender shall give a copy of a notice fo Borrower in the manner provided in

paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shail deliver to the purchaser
Lenider's deed conveying the Property. Lender or iis designee may purchase the Property at any sale. BorrowerTovenants
and agrees that the proceeds of the sale shall be applicd in the following order: (a) to all expenses of the sale, including,
but no! limited to, reasonable attorneys’ fees; (b) to all sums sccured by this Security Instrument; and (¢} any excess 1o
the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall retease this Security [nstrument

without charge 10 Bojrower. Borrower shall pay any recordation costs
23. Waivers. Borrower walves all rights of homestcad exemption in the Property and reimnquishes ail rights ot cunesy and

dower in the Property.

2A. R\ders 1o this Security Inatrument. If ore or more riders are executed by Borrower and recorded together with this

Security Instruanesk, the covenants. and ageeemets of each such rider shall be incorporated into ind shall IW and supplement
the covenanih And.agreements of this Secufity Instrument as:if the rider(s) were a part of this Security [astrufnent.
‘[Check apiplicable bax(es)} o | .

Adjustable Rate Rider Candominium Rider 3 1-4 Family Rider

Graduated Payment Rider E Planned Unit Development Rider _J Biweekly Payment Rider

Balloon Rider L__| Rate Improvement Rider [__J Second Home Rider

VA Rider Other(s) [specify)

BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenants comtained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it. ‘

£
Witnesses: H,LYV ” 5i ; [ !
(A AN R e e __{Seal)

L inda Gamel Boroses

' Vi ,/ ;
e CM“V/ | (Seal)

b
- e (Seal) e (Seah)
' -BOrrower By river
STATE OF ALABAMA, Shelby County ss:
On this 16th day of November . 1999 . 1. the undersigned

o . a Notary Public in and for said county and in said state, hereby certify that
Linda Gamel  and Jack R. Gamel '

are
‘ , whose name(s) XX signed to the
foregoing conveyance, and who #& are known o me, acknowledged before me that, being informed of the contents
ol the conveyance, She ¥ executed the same voluntarily and as h1s/her act on the day the same bears duic.
Given under my hand and seal of office this 16th day of November : 1999

My Commission Expires: .
Nolary Public

This instrument was prepared by Jul1e Brown
@m-nnmu $2121.02 Pagu § of § Form 3001 9/90
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 ADJUSTABLE RATE RIDER

(1 Year Treansury Index - Rate Caps)

AP# 1407210408 LN# 1407210408
THIS ADJUSTABLE RATE RIDER is made this  161Th day of November ,
1999 . and is incorporated into and shall be deemed to amend and supplement the Morngage.

Deed of Trusi or Security Deed (the "Security Instrument”) of the same date piven by the undr:rslignud {the
*Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note™) (o |
First Federal Bank

|

(the "L:nher'} of the same date and covering the Property described in the Sccurity Instnyment and
located at:. |

164 Windsor Lane,Pelham AL 35144
| Property Address]
THE NOTE CONTAINS PROVISIONS' ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenams and agreements made in the Secursty
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.8750 % . The Note provides tor
changes irf the interest rate and the monthly payments. as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates é

The interest tage T will pay may change on the first day of December . 2002
and ont that day every [2th month thereafter. Each date on which my interest rate could change 'is called 2
"Change Date.”

" (B) The Index
Beginning with the first Change Date, my interest rate will be based on an index. The "Index 1s the

weekly average yield on United States Treasury securties adjusted 10 a constant matunty of 1 year, as
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made available by the Federal Reserve Board. The most recent Index figure available as of the date 453 days
before each Change Date is called the "Current [ndex.”

if the Index is no longer available, the Note Holder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of this choice.

({C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
Three ahd One / Half percentage poini(s)
( 13.5000 %) &0 the Curvent Index. The Note Holder will then round the cespir of ths

4D) , this rounded amoust will be my ncw interest rate until the next Change Date. ;

The Note Holder will theri determine the amounl of the moathly payment that would be sufficient 1o
repay the unpaid principal that I am expected to owe at the Change Date in fuil on the Maturity Date at my
new interest rate in substantially equal payments The resuit of this caiculation witl be the new mmount o
my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

G 875{ % or less than H . B750 % . Thercafter, my inlerest rawe will
never be increased or decreased on any single Change Date by more than two percentage points (2.0%)
from the rate of interest 1 have been paying for the proceding twelve months. My interest raw will never be
greater than 13.8750 %.

(E) Effective Date of Changes

My new inierest rate will become effective on each Change Date. | will pay the amoumt of my new
monthly payment beginning on the first monthly payment date after the Change Datc until the amount of
my monthly payment changes again.

(F) Notice of Changes

s The Note Holder will deliver or mail to me a notice of any changes in my inierest rate and the amount
of my monthly paymem before the effective date of amy change. The notice will include ihformation
required by law 1) be given me and aiso the title and (elephone number of a person who will answer any

B. TRANSFER mﬂm ﬁm OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security lostrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1t all or any pan of the Property vr
any iaterest in it is sold or transferred (or 1f 4 beneficial interest 1n Borrower s sold or rapsferred and
Borrower 15 not a natural person) without lender's prior written consent. Lender may. & s OpLion,
require immediate payment in full of all sums secured by this Security Instrument. However, Lthis oplion
shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shatl not exercise this option if: (a) Borrower causes to be submitied to Lender
information required by Leader to evaluate the intended transferee as if a new loan wewmc to the

addirion 1 the nearest one-cighih of one percentage point (0. 123%). Subject to the limits stated in Section

Initialy.
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transferee; and (b) Lender reasonably determines that Lender's security wiil not be impaired by the loan
assumption and that the risk of a breach of amy covenant or agreement in this Security Instrument 19
acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to
Lender's consent to the loan assumption, Lender may also require the transferee 1o sign an assumption
agreement. that is accepiable to Lender and thal obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower wiil continue (o be obligated under
i - the Note and this Security Tnstrument ugless Lender releases Borrower in writing. .

- exercises the option: o rpquire smmediate payment in full, Lender shail give Borrower
uorice of tion. The niotice shall provide a period of not less than 30 days from the date the notice is
detivered or mailed within which Borrower must pay all sums secured by this Secunty Insteumment. [f
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice of demand on Borrower

P T - Y T

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanty contzined in this

| Adjustable Rate Rider. f

!: . (5eal) _ WW” (Seal)

; Borrowet {1 rldq el Bortower

i :

: (Seal) {Seal)

.Borrower Borruwer

. (Seal) . (Seal)

i F -BRorrower -Brrrower

| }

; - L — , ——{Seal) . (Sea)
. _ - " Borroer ~Bormwer
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PLANNED UNIT DEVELOPMENT RIDER

AP# 1407210408 NE 1407210408
THIS PLANNED UNIT DEVELOPMENT RIDER 15 made this 16th day o
November . 1999 ,and is incorporated into and shall be

deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secunty
instrument”) of the same date, given by the undersigned {(the "Borrower™) 1o secure Borrower's Note
First Federal Bank -

I

| - (he
"Lmd:r“}!of the same date and covering the Property described in the Security Instrument and located at:

164 Windsor wane. Pelham Al 35124
(Properiy Adidress|
The Propesty includes, but is not limited to. a parcel of land improved with a dwelling, together with other
such parcdls and ¢enain common areas and facilities,'as described in

" Covenants and Restrictions recorded in Map Book 22 Page 003
{the "Declaration”). The Property is a pant of a planned unil  development © known  as

Weatherly, Wixford Forest 13th Sector

{Name of Planned Unil Develapment]
(the "PUD"). The Property also includes Borrovwer’s inerest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association™) and the
uses, benefits and proceeds of Borrower's interest.

s PUD COVENANTS. In addition to the covenants and agreements made in the Security ipstrument,
Borrower and Lender further covenant and agree as follows: |
Olligations, Borrower shall perform all of Borrower’s obligations under the PUD's
Constitnemt D . “Tae “Cositient Documents” sre the: (i) Declaration; (i) aricles of
incorporation, Trust instrumenit or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Associalion. Borrower shall promptly pay, when
due. all dues and assessments imposed pursuant to the Constituent Documents,
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B. Hazard Insurance. So long as the Owners Association maintains, with a generatly accepted
insursnce carrier. a "master” or “blanket” pelicy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods. and against the hazards Lender
requires, including fire and hazards included within the term “extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment o Lender uf
the yearly premium installments for hazard insurance on the Propeny; and

(il) Borrower's ubligation under Uniform Covenant 5 1o maintain hazard INSUEance coverage on
the Propefty is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy. B

Borrower shall give Lender prompt notice of any lapse in required hazard insurance: coverage
provided by the master or blanket policy. :

In the event of a distribution of hazard insurance proceeds in leu of restoration or repar fullwing o
loss 1o the Property, or to common areis and tacitities of the PUD, any proceeds payable to Bofrower are
hereby asdigned and shalt be paid to Lender. Lender shall apply the proceeds to the sums secured by Lhe
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie [0 insure that
the Ownehs Association maintains a public liabiliny insurance policy acceprable in form, amount, and
extent of doverage to Lender.

D. Candemuation. The proceeds of any award or claim for damages. direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
of the common areas and facilities of the PUD, or for any conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums socured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Propesty 0T consent o

! (i} the abandonment ot termination of the PUD, except for abandonment or termination reguired
by law i the case of substantial destruction by fire or other casuaity or in the case of a taking by
condemnation or eminent domain; |

[ii} any smendmeént to any provision of the "Constituent Documents™ if the pm\risioq is for the
express benefit of Lender;

(ii) termination of professional management and assumption of self-management of the Owners
Associatian; or

(iv) any action which would have the etfect of rendering e public liallity insurapce coverage
maimained by the Owners Association unacceptable o Lender.

w7
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F. Remedies. 1f Bortower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these
amounts shall bear interesi from the date of disbursement at the Note rate and shall be payable. with
interest, upon notice from Lender to Borrower reguesting payment.

BY SIGNING BELOW, Borrower

accepls and agreds to the erms and provisions contained 1a;this FUL

| | -

| .
i _{Seal) (Seal |
! -Harrower ‘Borrower
- _{Seal) (Seal}
-Borrower _ -Borrower
, (Seal) {Seal)
i -BOrrower | -Borrower
_ (Seal) o (Seal)
~Bormower Borrower

’
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