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This instrument prepared by .

CENTRAIL STATE BANK
State Of Alabama Post Office Box 1580

e SHELBY. . . . Uounty Caiera, Alabama 35040

MORTGAGE

THIS INDENTURE ia made and entered into this _l19th . . duyof ___Nowvember 19 99 by und between .
o James T. Nabors and wife, Jenhtifer A. Nabors = __ . e
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shereinafter culled “Morigngor,” whether one or more) and CENTRAL STATE BANK, Calers, Alubama, an Alahama banking varporation {hereinaftar

valled "Morigugee™, Twenty Thousand Twoe Hundred Forty
Eight and 00/100-————-—-=—>——————
WHFEHRFEAS, waid Maortgngor is iare) juntly indebied to the Mortgugee in the prinmipsl sum of e e e :
doilars (8 20,248.00 y au evidenced by that certain promissory nute of even date herewith, which bearn interest ay provide! therae,
which is payable in accordnner with its terms, and which s a finst maturity date of ON DEMAND =

WHERFEAS, Mortgagor agreed in incurmng said indebtedness that this mortgage should be given to pecure the prompl payment of the indeblednens
rvidenced by the promisspry note ur notes hereinabove specificaliy refesred to, as well ay uny axtenkiun or renewal or reflinancing thereof ar an
pirt or portion therwof, and alan to secure any other :ndebtedness or indebtednossea awed now or in the future by Mongagor to Mortgagee, wa mone
fylty described in the next paragraph hereof (both of which different type debts are heremafter collectively called “the Debt™ nnd,

WHEREAS, Mortgagor atay be or hereafier become further indebud to Mortgngee, as may be evidenced by promissnry note ar notes or aLherwini-.
witd it is the intent of the parties hereto that this mortgage ahail secure any snd all indebiednesses of Mortgagor to Martgagee, whether now vaisting
o hereafter arising. due or to become due, absolute or conbtingent, higuidated ur unbquidated, direct or imirect, and, therefore. Lhe parties intend
thia mortgage io secure nol only the indebtedneas vvidenced by the promissory note or potes hereinabove npecifically referred to, bul plwo tre secure
any and all other debts. vhligationa or liabilities of Morigagor Lo Mortgagee, now existing or hereafter ansing before the payment in full ot the
sndebtednenn vvidenced by the promissery note or notes herewnabove specifically referved to (such as, any future luun or any future advince: togethser

with any wnd &l exlendions or renewals of same, vr any part thereof, whether evidenced by note, apen necount, endorsement, guaranty. pledge

or othwerwise. }

NOW. THEREFORE, in coneideration of the premises, Mortgagor, and =H ntharn executing thiy mangage. doos (di hereby grant, bargan, sl
andd convey wnto the Morigagee the following described renl estate. together with all improvements thereon and appurtenances therelo. 31 uALead

Ty

SHELBY {‘ounty, Alabama (said Teal eatate being hereinafter culled “Heal Extote™):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

THIS IS A FIRST MORTGAGE.
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Togrther with all the nghts, privileges, tenements, appurtenances and lixtares apperaining te the Real Eatate, A1l ot which shall be decmed Honl

Eutate i khadl e conveyved hy this mortgage.

-




T HAVE AND TO HOLD the Real Estate unto the Murtgagee. its successors and assigns furever The Mortzagar covenants with the Mortgagee
thit the Mortgagor is lawfully peized in fee simple of the Rez! Estate and hos a good nght to sell and convey the Real Eatate ag aforesaid: that
the Real Fstate is free of ail sncumbrances, uniess otherwine set forth above, and the Morigagor will warrant and forever defend the title 1y the
Heal FEatate unto the Mortgagee, againet the lawful claime of atl persons. .

Fur the purpuse of further wecuring the payment of the Debt, the Mortgagor agrees la: (1) pay all taxes, asscsaments, and ather hens Laking
priority over this mortgage {hersinafter jointly coiled “Liens”}, and if default 10 made in the payment of the Liens, or any part thercof, the Mbrigaper,
at it option. may pay the same; (2) keep the Reat Estate continvoualy insered, in such manner and with auch companier as may be atinfnctoey
to the Mortgagee, against loss by fire, vandalism, melicious muschief and other perils usually covered by a fire insurance policy with standared
extended coverage endursement, with loss, if any, payable to the Mortgagee, sn ity interest may sppenr; such insurance to be in an amount st
loust equal to the full insurable value of the improvements locuted on the Renl Fatate unieas the Morigagee ngrees in writing that sueh tnsuranee
muy be in n Jesser amount. The original insurance palicy and all replacements therefor, shali be delivered to and held by the Morigagee until
the Debt ix paid in full. The originst insurance policy and all replacement therefor must provide that they may not be vancelied without the insurer
giving at lonst ffteen days prior written notice of such canceliation t: the Mortgagee.

. The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the [lebt, each and every palivy of hazand
insdeance now or hersafter in effect which insures said improvements, or any part thereof, together with all the right, titie and inlerent of the
Morigagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums
paid on such hazard insurance, including all rights to return premiums. If the Mortgagor fails to keep the Real Eatate insured as specified nbove
then, at the slection of the Morigages and without notice 0 any person, the Mortgagee may declare the entire Debt due and paysble and this
mortgage aubject to foreclosure, and this morigage may be forecicued ns hereinafter provided; end, regardiess of whether the Morigagee declares
the entire Debt due and payabls and this mortgage subject te foreciosure, the Mortgagee may, but shall not be obligeted to, insure the Real Foatotr
for ita full insurable value (or for such lesser amount ae the Morigagee mav wish) againat such riska of loss, for its own benefit, the procecds
from such insurance {lesa cost of collecting same), if collactad, to be credited against the Debt, or, ut the election of the Morigagee. guch procewdns
inay be umed in repairing or reconstructing the improvemeanis located on the Real Eatate. AH amounte spent by the Mortgagee for inwurance nr
for the payment of Liens shall become » debt due by the Mortgngor lo the Mortgagee and at once payable, without demand upen or naticr (o
the Mortgagor. and shall be secured by the lien of this mortgage, and shall bear intereat from date of payment by the Mortgagee until pawd at
the rate provided in the promissory note or nates referred to herminabove.

* An further security for the paymeni of the Debt, the Mortgagor hereby ansignu and pledges 1o the Mortgagee the foilowing described property
rights, cluims, renta, profits, issues and revenues:

1 all renia, profits, isauen, and revenues of the Reat Entate from time o time accruing, whether under leases or tenancies now exipting «r herrafter
crented, reserving to the Mortgagur. a0 long as the Mortgagor in oot in default hercunder, the right to receive and relain such rents, profits, 1ssues
snd revenues:

2 all judgmenta, awards of damages and settiements hereafter made resulting from condemnation proceedings or the taking of the Hial Estale
or any part thereof, under the power of sminent domain, or for any damage {whether caused by such taking or otherwisel to the Heal Estate,
or any part thereof, or to any rights appurtenant therelo, including any award for change of grade of strests, and all paymenta for the voluniary
sate of the Real Eetate, or any part thereof. in lieu of the exercise of the pawer of eminent domain. The Mortgagee is hereby authorized on bhehalf
of, and in the name of, the Mortgagor to axecute and deliver valid acquiltances for. and appeal fram, any such judgmenta or awards. The Mortgages
thay apply all such sauma so received, or any part thersof, after the paymeni nf ali the Mortgagee's expenses in connectivn with uny procesding
ar transsction dercribed in this subparagraph 2. including court coats and attorneys’ fees, on the Tlebt in auch manner aa the Mortgagee viects,
or, nt the Morigagee's option, the entire amount, or any part thereof, so received may be releared or may be used bt rebuild, repatr or reatare any
ot all of the improvementn locaied on the Real Estate.

The Mortgugor agrees to take good care of the Real Eatate and all nnprovements localed thereon and not to commit oy permit any wusle thereon,
and at ali timwe Lo maintain such improvements in as good condition as they now are, reasonahle wear and tear exceptod.

Notwithstanding any other provision of this mortgage or the note ot notes evidencing the Debt, the Dbt shall become immediately due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Fatale, or any part thereol or any intercst therein.

The Mortgagor agreea that no delay or failure of the Murtgagee to exercise any option to declare the Tlebi due and payable shall be deemed
u wuiver of the Mortgugee's right to exercise such option. either as to any past or present default, und it e agreed that no terms or conditiune
contained in this mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of
the Morigegee by one of i officers,

After defould on the part of the Mortgagor, the Mortgagee, upon bill filed or other praper legal proceeding being commenced for the Tureclosure
of this murtgage, shall be entitled to the appointment by any competent court, without notice to any party. of u recetver for the rents, iasues. revenies
und profita of the Real Estate, with power to lanse and controt the Renl Eslate, and with such other powers an may he deemed necepsary.

UPON CONDITION. HOWEVER. that if the Morigagor pays the DNebi and sach and every instsllment thereof when due (which ebt imcludes
hath ¢a) the indebtodness evideniced by the promissory note or notes hereinabove specificnlly referred to, as well an any and all extenaions or feRIwRK
ot refinancing thereof, and (b) any and all other debta, obligations or Liabilities owed by Mortgagor to Morigager now exiating or heresfler ansing
bufore the paymont in full of the indebtednesa evidenced by the promiasory note or notea hereinabove apecifically referred to, such as any future
loan or any future advance, and any and all extensions or renewnla of same, or any part thersof, whether evidenced by note, open acrount, endorsement,
kuaranty, pledge or otherwise) and reimburses the Mortgagee for any amounte the Mortgage: has paid in payment of Livne or insurance premiume,
and interest thervon. and fulfille afl of its obligatione under thir mortgage, this convevance shall be nuil and void. Hut if: {1} any warraaty or
representation made in this mortgage s breached or proves false in any material respect; (2) defauit i» made in the due performance of any covenant
ur agreement of the Mortgagor under this mortgage; (3) default in made in the payment to the Mortgagee of any sum paid by the Martgagee nndwr
the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remaine unpaid at maturity. (%) the interest of the Martgsyes
in the Henal Fstete becomes endangered by reason of the enforcoment of any prior lien or encumbrance therean: (6} any statement of lien s filed
aguinet the Resl Eatate, or any part thereof, under the atatutes of Alubama relating to the liens of mechanics and materiaimen twithout regard
10 the ¢xiatence or nonexietence of the debt or the lien on which such statement ia baged); {7) any law ia passed impoaing of authorizing the imposition
of nny specific tax upon this morigage or the Debt or permitting or authorizing the deduction of any puch tax from the principal or interest of
the 1debl, or by virtue of which any tax, lien or Resessment upon the Real Eatate shall be chargeable agninat the owner of this mortgage, 4 anv
of the atipulations contsined in this mortgage is declarsd invalid or innperative by any court of competent jursdiction: (9) Mortgagor, ur any of
them (a) shall apply for or consent to the sppointment of a receiver, trustee or liquidator thereof ur of the Real Estate or of all or a nubstuntial
yurt of such Mortgagor's assets, (b) be adjudicaied » bankrupt or inscivent or file a voluntary petition in bankrupicy, ic) fail, or admit in wnting
such Mertgagor's inability generally, to pay such Mortgagor's debts ae they come due. (d) make a general assignment for the benefit of creditarn,
iw) file a petition or an anawer seeking reorganization or an arrangement with creditors or taking advantage of any insclvency law. or (fi file
an unwwer admitling the material allegations of, or consent to, or defauit in answenng, 8 petilion filed againat such Morigagor in any hankrupicy,
recrgunization or insolvency procesdings: or (10) an order for relief or other judgment or decree shall be entered by any court of compatent jurisdictiong,
approving u petition seeking liquidation or recrganization of the Morigagor, or any of them if more than one, or appointing & receiver, lrustes
or liquidator of any Mortgegod or of the Real Estate or of all or u substantial part of the assels of any Mortgagor: then, vpon the happening
of any one or more of said evenin, at the option of the Mortgagee, the unpaid baiance of the Debt shall at once become due and payable and
this mortgage shall be aubject to foreclosure and may be foreclosed as now provided by law in caee of past-due mortgagea, and the Morigagee
shall be authorized to take possession of the Roal Estate and, after giving at least twenty-one daya notice of the time. place and terms of sale
by publication onee & week for three consecutive weeks in some newapaper published in the county in which the Real Eatate is located, o sell
the Real Estate in froat of the courthouse door of said county at public vutcry, to the highest bidder for cash, and to apply the proceeds of said
aale sy followe: firat, to the expense of advertising, selling and conveying the Rea! Fatate snd foreclosing this morigege, including a reasonahble
attorneys’ fev; second, to the payment of any amounts that have been apent, or that it may then be necesaary to apend. in PAYINE INAUTANCE premigms,
Liens or other encumbrances. with interest thereon: third, to the payment in full of the balance of the Debt whether the same ahall or shall rot
have fully matursd at the date of aaid sale, but no intereat shali be collected beyond the day of aale; and, fourth, the balance, if any, w be pad
4 the patty or parlies appearing of recard to be the owner of the Real Estate at the time of the sale, afier deducting the rost of amertaining
wha in such awner. The Mortgagor agrees that the Morigagee may bid at any sale had under the terman of thie morigage and muy purchase the
Ren] Estote if the highest bidder therefor, At the foreclosure aale the Real Estate may be offered for asle and eald as 2 whole withoul firat offering
it in uny other manner or it may be offsred for sale and soid in any other manner the Mortgagee may eloct.

The Morigagor agires to pay all costs, including reasonable atiorneys’ fees, incurred by the Morigagee in eodiecting or securing or attempling
1 cotloct or sacure the Debt, or sny part thereof, or in defending or attempling to defend the priority of this mortgage ngainat uny Hen or encumbrance
on the Renl Estate, unloss this mortgage in herein expresaly made subject Ly any such hen or encumbrance; and/or all costa inrurred in the forecloaure
of this morigage, vither under the power of sale contained herein, or by virtue of the decree of any court of competent juriadiction. The full nmount
of #uch coste incurred by the Mortgagee shall be a part of the Dlebt and shall be secured by this mortgage. The purchaner at any such aaln xhail
b under no obligation to see to the proper mpplication of the purchase money. In the event of a wale hereunder. the Mortgagee, or the owner of
the Debt and morigage, or auclioneer, shall execute to the purchager, for and in the name of the Mortgagor. a statutury warranty deed to the

Renl Eatate.

Plural or wingular words used hotein to designate the undersigned shall be construed to refer to the maker or makers of thin murtgage, whelther
ot or more atural perdons, corporationa, associations, parinershipa ar nther entitiea. All covenanta and agreements herein made by the undersgned
whnil bind the heirw, personsl representatives, aucceagors and nasaigns of the undersigned, and every pption, nghi and privilege hercin reserved
ur secured to the Mortgages, shall inure to the beneflt of the Morigagee's nuccessors atid ansigns.

[ witness whereof, the undersigned Mortgagor has (have) executed this instrument ender seal on the date izl wrtter Tﬁ:
(et
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- " mmem s - T



State of Alabama b
ACKNOWLEDGEMENT FOR INDIVIDUAL(S) - .

L SHELBY . County }

. 1. the undersigned authority, a Notary Public, in and tor aaid county in said state, hereby certify that .. . . .

Jlames T. Ngbors and Jennifer A. Nabors e

whose name(s) is {(are) signed to the foregoing instrument, and who 1s (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, .£ he ¥ executed the same voluntaniy on the day the same bheary

date.
Giiven under my hend and official seal this 19th  gayof .. November N e, 19 _ 99

.... e

otary Pubiic

My commiseion expires: 4/ é Jw 7
‘ F
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NOTARY MUST AFFIX SEAL

Sinte of Alubama ¥

ACKNOWLEDGEMENT FOR CORPORATION
e o County

I the undersigned suthority, a Notary Public,in and for said county in said state, hereby certify that .. ...

it oo whoBe name a# e 0f R . .
corporation #i8 signed to the foregoing Instrument, and who 18 known to me, acknowledged before me on this day that, being

informed of the contents of said instrument, . he __ as such officer, and with full authority, executed the same voluntaniy

. H

e —,—————— e —

for and as the act of said corporation.
{yiven under my hand and official sea! this . e davol e e W

f—————e— ..

' - " Notary Publie

Mv commisaion exXpires:

r— ket kel — f————— . m - am e e—dk e R - e

NOTARY MUST AFFIX SEAL

Seate of Alabama r
ACKNOWLEDGEMENT FOR PARTNERSHIP
. LCounty )

i the undersigned suthority, a Notary Public, in and for said county in said state, hercby certify that .. .. oo
whose nameis) as (general) tlimited) .. ... partnerisiof ____. e e

A . S - Y 1 ) T NI (general) {fimited)
purtnership, und whose namel(s) i {are) signed to the foreguing instrument, and who 18 {are) known to me, acknowledged before
me on this day that, being infarmed of the contents of said 1nstrument, he  assuch o . e pariner(sl,
and with full suthority, executed the same veluntanly for and as the act of aaid partnership.

(iiven under my hand and official seal this ... ... ... day of o e e e LY

__Nntur_}_["u_]::hc AU

My commission expires.

h b ———— f———————

NOTARY MUST AFFIX SEAL
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LEGAL DESCRIDTICN

A parcel of land in the SW 1/4 of the SE 1/4 of Section 12, Township 22 South, Rangs 3
West, Shelby County, Alabama, being more Particularly described as follows:

Commence at the Northeast cornmer of the SW 1/4 of the SE 1/4 of Sectien 12, Township 22
South, Range 3 West; thence run West along the North line of the said 1/4-1/4 for 330.97
feat_;'-thgpﬁé-_.turn an angle to the left of 93 deg. 032 min. 02 sec. and run South for 433.41
feet to the point of beginning; from the point of beginning thus cbtained continue along
the last described course for 278.73 feet; thence turm an angle to the right of 65 deg. 1D
min. '51_'-'521':; and run Southwest for 71.18 feet; thence turn an angle to the lefe of 18 deg.
44 min. 03 sec. and run Southwest for 28.79 feet: thence turn an angle to the left of 18
deg. 29 min. 43 sec. and run Southwest for 103.41 feet: thence turn an angle to the left
of 16 dag. 41 min. 39 sac. and run Southwest for 221.64% feet; thence turm an angle to the
right of 56 deg. 06 min. 47 sec. and run Southwest for 167.53 feet; thence turn an aagle
to the right of 112 deg. 23 min. and run North 1112.50 feet to a point on the Southeast
right of way of Shelby County Road No. 12: thence turn an angle to the right of 160 dag.
37 min. 76 sec. and run Southeast for 456.82 feet: thence turn an angle to the left of 76
deg. 27 min. 14 see. and run Bast for 183.32 faet to the point of beginning. |

Alsc the right to use as a means of ingress and egress to and from the land hersaby
conveyed the present farm road (paved) running gemerally Southwesterly across the South
1/2 of the SE 1/4 of Secticn 12, Township 22 Scuth, Range 3 West, which road intersscts
the Calara-Montevallo Read (Shelby County Read No. 16).
Being situatad in Shelby County, Alsbama.
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