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National Bank of Commerce of Birmingham

1927 First Avenue North -
Suite 100 [. i
Birmingham, AL 35203 '

LA “j e, b : I : . _ .
_.....i'»,u.....a_a i [Space Absve This Line For Recarding Data]
AP# 10CHAMPION, JEF MORTGAGE LN#
THIS MORTGAGE ("Security Instrument”) is given on November 22, 1999 . The grantor is

)
JEFFERY J. CHAMPION and PATRICIA CHAMPION, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given o NATIONAL BANK OF COMMERCE OF BIRMINGHAM, A NATIONAL
BANKING ASSOCIATIO

which is organized and existing under the laws of UNITED STATES OF AMERICA _mmsé
address is f;n?."? FIRST AL*.?ENUE NORTH, BIRMINGHAM, AL 35203

("Lender®). Borrower owes Lender the principal sum of
One Hundred Ninety Thousand and no/100

Dollars (1/.5. $ 190.000.00 ).
This debt i evidenced by Borrower's note dated the same date as this Security Instrument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on June 1. 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Nete; (b} the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Bormower’s covenants and agreements under this
Security [nstyument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s

successors and assigns, with power of sale, the following described property located 1n
SHELBY County, Alabama:

Complete Metaes and Bounds Legal Description Attached Hereto as "Exhibit A."

which has the address of 45 COUNTRY RIDGE RCAD,MONTEVALLO [Street, City].
Alabama 35115 [Zip Code] ("Property Address”);
ALABAMA-Single Family FNMA/FHLMC UNIFORM

INSTRUMENT Form 3001 9/80 -
@D, SRiALI w21 2102 / -
VP MORTGAQE FOMRIE . (BDOMEZT-7297 )
Pape 1 of B MW 128203 indtaly: :_

e

%

———p—— — e — - -




- e, e — e ———

- AP#_10 | -
= #T]O WL\% ’lJ(g [i-IULD Jiilﬁimpeny wnto Lender and Lender's successors and assigns, forever, together with all the
. improvements now of hereafter erected on the property, and all easements, appunenances, and fixtures now or hercafter 4 pant

of the property. All replacements and additions shall also be covered by this Security Instrument, All of the fur:gﬁipg iz
referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right t0 morigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrams
. and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

"1 Puyoamt of Al angd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principel of 43 intercst on th debt evidenced by the Note and any prepaymient and late charges due under the Note.

2 Punds for Taxes and Insarance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay lo
Lender oo the day monthly payments are due under the Note. until the Note is paid in full, a sum ("Funds") for: (a) yearly 1axes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold paymenis
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood Insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower [0 Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow llems.”
Lender may, at any time, collect and held Funds in an amount not to exceed the maximum amount a tender for a federally
related mortgage loan may require fot Borrower's escrow account under the federal Real Estate Seulement Procedures Act of
1074 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another faw that applies 1o the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Jtems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. imstrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting $ETYICE
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any iterest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additiona! security for all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitied 1o be held by applicable law, Lenger shall account to Borrower
for the exceds Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
litne is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than
welve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or salc
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrurnent.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabic under paragraph 2.
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security tnstrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
if Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees (n
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lhen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or {¢) secures from the holder of the lient an agreement satisfactory to Lender subordinating the lien o
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may anain priorily over
this Security Instrument, Lender may give Rorrower a notice identifying the lien. Borrower shalil satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. Form 90
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AP 51%13“ Prg]EﬂF'ty lns:lfrhltl#ce. Borrower shall keep the improvements now existing or hereafter jerected pn the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the geriods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may. & Leénder's
option, obtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurence policies and renewals shall be acceptable to Lender and shall include a standard mortgage c¢lause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the evemt of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may naske proof of loss if not made promplly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propersy dashaged, if the restoration or repair is economically feasible and Lender’s gecurity is oot lessened. If the restoration or
repair is not economicalty feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. H
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisition shail pass to Lender to the ¢xtent of the sums secured by this Security Instrument
immediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shatl not be unreasonably withheld, or unless
extenusting circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other matertal
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or staternents to Lender (or failed
lo provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, represettations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Jnstrument is On 2
leasehold, Borrower shall comply with ali the provisions of the lease. 1f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in the Propeny (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing m court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bormower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the monigage insurance previously in effect, at a cost substantially equivalent 10 the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. H
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-welfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in ¢ffect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. LOss reserve
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that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums reguired (o maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mojtgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender"shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cendemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

ﬂmmmmwmwwmu In the event of a partial taking of the Property in which the fair

xR '

piasitet vagol Of 4 T'ropmyinmndiatelyhefamthemking is equal to or greater than the amount of the sums secured by this
Sectirity Hostriment immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shal! be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 16 collect and apply the proceeds, ac its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthty payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender lo any Successor in Loterest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in inerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Bommower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coilected or to be coliected in connection with the
lpan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limitg will be refunded (o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mai o
l.ender's address siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided (n this paragraph.

15. Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.
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APY I;Pgﬁysﬁr{}u thﬂFlE‘opa'ljr %rmﬁ Beneficial Interest in Borrower, If all or any part of the Property or any i.merea} in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural p:r:rson} without
{ender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by Lhis
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shail have the right o have
it ;ﬁﬁ;msmﬁtjmqm;dwmmwmmmmmemnﬁ{a}quy:(nrnwhotherperiodu

132N

WJW ' for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrament; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrecments, (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured bereby shall remain fully effective as +f no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice (o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unselated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
oddress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permut the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smali quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any remaovaPor other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, [OXIC
pesticides and herbicides, volaiile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used In
this paragraph 20, "Environmental Law"™ means federal laws and laws of the jurisdiction where the Property 15 located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tfollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: {(a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration snd the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and coets of title evidence.
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AP# 10CHAMPION, JEF L N#
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manngr provided in

paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest Bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the

Lender’s deed conveying the Property, Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the foliowing order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to
the person or persons legally entitled to it.

- IB Rejense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrurmnent
] 4. Borrower; Borrower shall pay any recordation costa.

SRR P L s Borrower waives ail rights of homestead exemption in the Property arxl relinquishes all rights of curiesy and

24, Riders to this Security Instrumeat. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{(es)]

[ X Adjustable Rate Rider Condominium Rider {114 Family Rider
Graduated Payment Rider ) Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider [_. | Rate Improvement Rider Second Home Rider
VA Rider Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security [nstrument and

in any rider(s) executed by Borrower and recorded with it. -
Witnesses: | 4 1y
Ff ;l,;* J. ‘ﬂ;r PION -Borrower

TRICIA CHAMPION orrowe

— (Seal) (Seal)

-Hormwer -Borower
STATE OF ALABAMA, Shelby County ss:
On this 22 dayof November, 1999 I, Tracey L. Vaughn

. a Notary Public in and for said county 2nd in said state, hereby certify that
JEFFERY J. CHAMPION and PATRICIA CHAMPION Husband and Wife

. whose name(s) dle€ signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being inforrned of the contents
of the conveyance, they executed the same voluntarily and as ~ Lheir  act on therday the same bears date.

Given under my hand and seal of office this 22 Day of November, ) J99

My Commission Expires: 1 2/23/00 ——— YA £ 'l‘ ( /.
Nowry Public /

‘This instrument was prepared by KATHERINE PAYNE =
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EXHIBIT "A"

LEGAL DESCRIPTION

the @outhwest corner of the southeast quarter of Section 34, Township 21

Commence ‘at

South, R&n > 3 West, ‘Shelby County, Alabama and run thence North 00 degrees 12 minutes 42
sacaﬁ%ﬁiijﬁEi;;: the west line of said quarter—quarter & distance of 733.38 feet to a
set.#ﬁ#ﬁ%ﬁ}fﬁiﬂfi #ﬁ§r_and the point of begimning of the property being described; thence
runﬁﬂﬂfﬁhﬁiﬁﬁi“”*:tsfﬁ7:ﬁiﬁntas:IQ seconds RBast a distance of 550.00 feet to a set steel

0 degrees 12 minutes 4] seconds West a distamnce of 396.00

feet tofggsgt,ﬁtEel-:eha:chrner; thence rum South 89 degrees 47 minutes 19 seconds West a
distance of 550.00 feet to a gteel rebar corner, theace run South 00 degrees 12 minutes &l

seconds East a distance of 396.00 feet to the polnt of beginulung.

rebarfﬁ&iﬁﬁt}ffﬂﬁncz run North O

There iu,& thirty foot wide (30.0') easement for ingreses and egress to this property that
{s centered on 2 tvelve foot wide (12.0') existing gravel driveway, the centerline of

vhich ig described as follows:

at the Southwest corner of the Southeast quarter of Section 34, Township 21
Shelby County, Alabama and run thence North 00 degrees 12 minutes 42
seconds West along the west line of said quarter-quarteradistanca of 733.38 feet to &
point; thence TuUd North 89 degrees 47 minutes 19 seconds East a distanceé of 550.00 feet to
a point; thence TuD North 00 degrees 12 mlnutes L1 seconds West a distance of 178.86 feet
to a point in the centerline of an exlsting 12.0 wide gravel driveway and the point of

beginning of the easement belng described; thence runl North 52 degrees 08 minutes 13
seconds East 133.64 feet 10 2 point; thence run North 85 degrees 57 minutes 13 seconds

Fast a distance of 108.57 feet to a point; thence TuR North 65 degrees 31 minutes 43
seconds East a distance of 207.02 feet to a point; thence run North Bl degrecs 46 minutes
23 geconds BEast a distance of 143.39 feet to a point; thence run South 74 degrees 14
minutes 01 second East 4 distance of 231.80 feet to 2 point in the center of a8 sixty foot

vide dedicated easement for public use and the end of require easement.

Commence
South, Range 3 West,

According to the survey of Joseph E. Comn, Jr., dated October 27, 1999.
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(1 Year Treasury Imndex - Rate Caps)

* AP# 10CHAMPION. JEF LN

THIS ADJUSTABLE RATE RIDER is made this  Z2Znd day of November .
1999 , and is incorporated into and shall be deemed to amend and supplement the Mongage,

Deed of Trust or Security Deed (the “Security Instrument”) of the same dat¢ given by the undersigned (the
"Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note”) to
NATIONAL BANK OF COMMERCE OF BIRMINGHAM, A NATIONAL BANKING ASSOCIATION

(the "Lender”) of the same date and covering the Property described in the Security Instrument and
located at:

45 COUNTRY RIDGE ROAD,MONTEVALLO AL 35115

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowes and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intercst rate of 6.8750 % . The Note provides for
cifanges in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the first day of December , 2004 .
and on that day every 12th month thereafter. Each date on which my interesi rate could change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted 10 a constant maturity of 1 year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM E-2 -Single Family- Fannis Mae/Freddie Mac Uniform Instrument

@);8220 (9705) Form 3111 3/85 n
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Wb}th Eederal Reserve W 'Ihe most recent Index figure available as of the date 45 days

“ 1 bt pach Change Date is celled the “Curvent Index.”

If the Index I8 no longer available, the Note Holder will choose a new Index which is based upon

| comparable information. The Note Holder will give me notice of this chotce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Seven / Eighths percentage point(s)
( 2.8750 %) to the Current Index. The Note Holder will then round the result of this

addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient o
repay the unpaid principal that [ am expected to owe a the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount ot
my sonthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

9 8750 % or less than 3.8750 % Thereafter. my interest rate will
never be increased or decreased on any single Change Date by more than two perceniage points (2.0%)
from the rate of interest [ have been paying for the preceding twelve months. My interest rate will never be
greater than 11.8750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

! The Note Holder will deliver or mail to me a notice of any changes tn my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

R. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended (o read as follows:

Transfer of the Property or a Beueficial Interest in Borrower. If ail or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’'s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Secunty
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender

information required by Lender to evaluate the intended transferee as if a new loan w ¢ tothe
Initia - ;b«'r.‘:_i,_,-ﬂ
szu {$705) Page 2 of 3 Form 311 3/85




_— e e e e == =
[

Sz it and (by Lender ressonshly delermines that Lender's security will not be impaired by the loan

S iigstion ‘and thet the risk of ‘s breach of amy covenant or agreement in this Security Instrument is
- anceneale o | ‘

“To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to

Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement. that is acceptable 10 Lender and that obligates the transferee to keep all the promises and

el H . .
et A e -
et

- [N ——

agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under g_
the Note and this Security Instrument unless Lender releases Borrower in writing.
If Lender exercises the option to require immediate payment in full, Lender shall give Borrower

notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice 1S
detivered or mailed within which Borrower must pay all sums secured by this Security Instrument. H
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this '
Adjustable Rate Rider. ;
gy’ -
. (Seal) Aol LA A f AP (Seal)
_Borrower ,d" _5;3" 4/ B AHP ION Borrower
L " . y :
(Seal) A L (Sead)
(Seal) (Seal) :
! -Borrower -Bormower 1
.=|
(Seal) (Seal) |
-Botrower -Bomrower

I
1
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CONSTRUCTION/PERMANENT LOAN o

MORTGAGE RIDER d

-~ J

- This Construction/Permanent Loan Mortgage Rider (“this Rider") is made this 22 day E
of | November . 19 99 and is incorporated into and shall be deemed to amend and T

B #pﬁ}?ﬁme;nhc Mur‘tgag;, Deed of Trust or Security Deed (the “Security Instrument”™) of the @
- sawe date (1) given by the undersigned (the “Borrower”) to secure the Borrower's promissory
B amended {the "Nate™), to. National Bank of Commerce of Birmingham, a national -

e *Lender”) of the 3ame date and (2) covering the property described in *

{8 Sicurity Instrument and focated at! :
Fi ik ! To- . - . :
45 Country Ridge Road, Montevallo, AL 35115 =
(Property Address)
1 The Security Instrument secures the repayment of a construction/permanent loan,

and the Indebtedness evidenced by the Note shall be advanced by the Lender to the Dorrower
pursuant to a Construction/Permanent Loan Agreement of even date herewith (the "Loan
Agreement”). Interest will accrue on the principal amount of the Note which has been advanced

and is outstanding from time o time and payments of interest only will be duc monthly until

- June 1, 2000 X9 (the "Conversion Date"), at which time interest will begin 10
accrue and payments of principal and interest will be due monthly until _May 1, 2030 :

at which time the entire balance outstanding under the Note will be due and payable.

2. On and before the later to occur of the Conversion Date or the making of the
Initial Advance under the Loan Agreement, paragraph 18 of the Security Instrument shall be
inoperative and of no force or effect, it being the inlention of the Borrower and the Lender that
the Borrower shall have no right to have the enforcement of the Security Instrument discontinued
if any default occurs on or before the Conversion Date.

) ' '
3. The Securily Instrument is a Fulure Advance Security Instrument and the

obligations secured thereby will be advanced to Borrower in a series of installments as provided
in the Loan Agreement,

. 4. Except as specifically modified and amended hereby, the Security Instrument,
including, without limitation, the property description contained thercin, shall remain in full

force and effect in accordance wilh its terms.

| 5. This Rider will automatically become null and void and of no force and eflect
at the time the loan evidenced by this Note Is sold in whole or in part.

By signing below, the Borrower accepls and agrees to the terms and covenants contained

in this Rider.
C ) A /
/

J-r‘_.r ALY LA (SEAL)
87
1 { /247199947866

//  Borrower
09:58 AM CERTIFIED i

GELNY COMTY JURGE OF PROBATE
201 681.01000)-069 pii oM »t.

(SEAL)




