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MORTGAGE—-

THIS MORTGAGE IS bstween John C Chapin and Barbara M Chapin, man and wife, whose address is 2504
Eiizabeth Drive, Polham, Al 35124- (refeired to below as "Grentor™); and Regions Bank, whose address is 2964
Pelham Parkway, Petham, AL 35124 (referred to below as "Lender™).

GRANT OF MOATGAQE. For valuable considerstion, Grantor mortgages, {rants, bargains, sells and convays to Lender all of Grantor's nght,
tithe, snd interesi in and to the following described real property, together with alf existing or subsequently eracted or athixed buildings,
improvernants and fixtures; all assements, rights of way, and appurtsnances, alt water, watar rights, watarcourses and ditch righta {including
ztock In utllities with ditch or irrigation rights}: and all other righta, royattiea, end profits reiating to the real proparty, including without himitation
all minarals, ail. gas, geotharmal and similar matters, located in Shelby County, State of Alabama (tha “Real Property™ ):

Lot 15, according to the survey of Royal Osks, First Sector. as recorded in Map Book 7 Page 17, in the
Probate Office of Sheiby County, Alabama. Sttuated in Shelby County. Alabama.

The Real Property or its address is commonly known as 2504 Elizabeth Drive, Palham, AL 35124-. The Real Property
1ax identitication number is 58-13-1-02-0-001-001.0% 4.

Grantor preaently assigns to Lender all of Grantor’s right, titls, and interest in and to all laages of the Property and all Aents trom tha Praperty
in addition, Grantor granta to Lender a Uniform Commerciel Code security interagt in the Parsonal Praperty and Rents.

DEEINITIONS. The following words ahall heve the following meanings when used in this Mortgage. Terms not otherwise defined in this
Mortgage shall have the mesnings atiributed to such terms in the Unitorm commercial Code. Al references to dollar amounts shall mean
amounts in lawful money of the Unlted Statea of Americs.

Grantor. The word “Grantor™ maans John C Chapin and Barbara M Chepin. The Grantor is the mortgagaor under this Mortgage.

Guarantor. The word “Guarantor™ maana ang includes without limitation each and all of the guarantors, sureties, and accommodatcn
partias in connection with tha indebladnass.

Improvements. Tha word "improvementa” means and includes without limitation sl existing and future improvements. buidings,
structurgs, mobile homas affixed on the Rea! Property. tacilitims. additions, replacemants and other construction on the Real Property.

indebtadness. The ward "Indebtadness™ means all principal and interest payable under the Note and any amounts expended or advanced
by Landar to diacharge obligations of Grantor or éxpenses incurred by Lender to anforce obligations of Grantor under this Mortgage.
togethar wirh interest on such amourts as provided in this Martgage.

Lender. The word “Lander” means Reglons Bank, its successors and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ masns this Moripage batwaen Grantor snd Lander, and includes without limitation all assignments and
sacurity intarsat provisions reiating to the Personsi Property and Rents,

Note. The word "Note” means the promissory note or cradit agreament datad Navember 15, 1999, in the original principal amount

of $8118,224.64 trom Grantor to Lendar, together with all renewals of, extensions of. modifications of, refinancings c!. congolidations
ot. and substitutions for the promissory note or sgreamant.

Personat Property. The words "Personl Property” mean all equipment, fixtures, and othar articles ot personal property now or hareatter
owned by Grantor, and now or heresfter attached or affixed to the Real Property: together with all accessions, parts. and additions 1o ali
replacemants of, and all substitutiona for, any of such property, and together with all proceeds {including without limitation all insurance
proceeds and refunds of premiuma) from sny sale or other diaposition of the Property.

Property. The word "Property” means collactively the Haal Property and the Parsonal Property.
fAeal Propearty. The words "Real Property” mean tha property, interests and rights describad above in the "Grant ot Mortgage™ section.

Aelated Documents. The words “Relstad Documents™ mean and include without hmitation all promiasary notes, credit agresmants. loan
agreements, environmentsl sgresmants, QUAranties, secutity agresments. Mortgages, deads of trust. and all other instrumenta, agraaments
snd documents, whether now or hereafter axisting, exaecuted in connsction with the Indebtéedness.

Renta. The word "Rents” means all present and future rents, revenues, INCOMO, 1SSU8S, royatties, profite. and cther benetits derived trom
the Property.

THIS MORTAAGE, INCLUDING THE ABSHAINMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR LINDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Mortgagse. Grantor shall pay to Lender all amounts secured by this
Mortgage as they become due, and shall atrictly perform all of Grantor's obligations undar this Maortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the folowing provisions:

Possession and Use. Until In default, Grantor may remain in possession and control of snd aperate and rmanage the Property and collect
the Aents from the Proparty.

Duty to Maintain. Grnnti:r shall maintsin the Property in tanantable condition and promptly perform ali repairs, replacements, and
mMAMtenancs NEcEsIary to praserve its value.

Hazardous Substances. The tarms "hazsrdous wasts,” "hazardous substance.” "disposal,” "ralaase.” and "threatened release.” as used n
this Mortgape, shall have the same mesnings as set forth in the Comprehemsive Enviranmental Resporse, Compensation, and Liabnikty Act
of 1980, as amended, 42 U.S.C. Sectlon 9801, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No 99-4939 {"SARA"), the Hazsrdous Mpaterials Transportation Act, 49 U.5.C. Secton 1801, et meq., the Resource Conservation and
Recovery Act, 42 1).8.C. Saction 8301, et seq.. or other applicable state or Federsl laws, rules, or raguiations adopted pursuant to any of
the forsgoing. The tarms "hazardous waste” and “hazardous substance” shall also include, without limitetion, petroleum and petrojeum
hy-products or any fraction thereo! and asbestos. Grantor represents arnd warrants to Lender that; {a) During the period of Grantor’s
ownership of tha Property, there has bean no uss, generation, manufacture, storags, trestment, disposal, release or threatened relgase of
any hazardous waste or substence by any person on, under, about or from the Property. [b) Grantor has no knowledge of, or reason 1o
pelisve that there has been, oxcept 2s previcusly disclossd to and acknowledged by Landar in writing, (il any use. generston,
manufactura, storage, traatment, disposai, release. or threatened reiease of any hazardous waste or substance on, under, about or from the
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Proparty by any prior owners or occupants of the Fropenty or {ii} any sctusl or threatened litigation or ciaims of any kind by gny parson
ralating to such matters; and [c] Excepl as previously disclosed to and acknowledged by Lander in writing, (i} neithar Grantor nor any
tenant, contractor, agent ar other authorized user of the Property shall uss, genarate, manufacture, store, treat, dispose of, or relaase BNy
hazardous waste or substance on, under, about or from the Property and it eny such activity shall ba conducted in comMiante with all
applicabie federal, etate, and locel laws, reguiations ard ordinances, including without limitation those laws, regulations, and ordinances
describad abave. Grantor suthorizas Lender and its agants to enter upon the Property to make such mgpections and tests, at Grantor's
expensa, as Lander may deem appropriste to determine compliance ol the Property with this section of the Mortgage. Any inspections of
tests made by Lender shalt be far Lender’'s purposes only and shall not be construad to create any responsibility or liability on the part of
Lander to Grantor or to any other parson. The rapresantations and warranties contained herain ara based on Grantor's due dikgancs n
invastigating the Property for hazardous waste end hazardous substances. Grantor hereby (a) relesses and waives any tuture claims
againat Lender for indemnity or contribution in the evant Grantor becomes liable for cleanup or other COsis under any such laws, and bt
agrees to indamnify and hold harmiless Landar agsinst any and all claims, lasses, habilities, demages. penalties, and expanses which Lender
may directly or indirectly sustain or suffar resuiting from a braach ot this section of the Morigage or as a consequenca of any use.
gensration, manutacture, storage, disposel, retease of threatened release of a hazardous waste or substance on the propertes  Tha
provisions of thie section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtadness and the
satisfaction and raconvevance of the lian of this Mortgege and shail not be affected by Lender's acquisition of any interest in the Property
whether by forectosure or otherwise.
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Nuissnce, Waste. Grantor shall not cavse, conduct or permit any nuisance Nor commit, parmit, of sufter any stripping of or waste on or to
tha Property or eny portion ot the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant 1o any other
party the right to ramove, any vimber, rmnerals linctuding oil and gas), soil, gravel or rock products without the prior watten consent of

Lander.

Aemoval of Improvements. Grantor shall not demolish or remove any Improvemnents from the Real Property without the pnor writen
conaent of Lender. As a condition to the remavit of any Improvements, Lendser may require Grantor to make arrangements satisfactory 1o
Lender to replace such Improvements with Improvements ot 1 least aqual value.

Lender's Right to Enter. Lender and its agents and raprosantatives may entar upon tha Real Property at ail reasonable times to attend 1o
Lendar'y interests and to inapect the Property for purposes ot Grantor's compliance with the terms and conditions ot this Marigage.

Compliance with Governmental Requiremants. Grantor shall promptly comply with all laws, ordinances, and regulations, now or heraafter
in affect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good fath any such
Isw. ordinance, or regulation and withhold complisnce during any proceeding, including appropnate appeals, 50 10ngG 88 Grantor has nohhed
Lander in writing prior to doing so and so long a8, in Lendar’'s sole opinion, Lender’s interests in the Proparty are not jeopardized. Lender
may require Grantor to post adequate sacurity or a surety bond, reasonably gatisfactory to Lender, to protect Lander’s interast.

Duty to Protect. Grantor agraes naither to abanden nor leave unattended the Property. Grantor shali do all othar acts, in addificn to thoae
ncts set forth sbave in this saction, which trom tha cheracter and use of the Property sre reascnably necessary 1o protect and presasve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, declare immediately due and payable all sums secured by this Mortgage upan
the aale or trangfar, without the Lender's prior written congeant, of all or any part of the Real Property, or any intarest i the Real Property. A
“gqale or transfer® means the conveyance of Reat Property or any right, title or intérast therein: whether iegal. bensafcial or equitable; wheathar
voluntary or invoiuntary: whether by outright sale, deed, instaliment sala contract, land contract, contract for deed, loasahold interest with a
term greatar than thres {3} years, lsases-Qption contract, or Dy sale, assignment, or tranafer of any beneficial interest in or to any land trust
holding title to the Raal Property, or by any othar method of conveyance of Real Property interest. If any Grantor is a corporation, partnership or
Wrnited liability company, transfer also includes any change in ownership of mors than twenty-five parcent (25%) of the voting stock, partnarshig
interests or lishited liability company interests, as the case may be, ot Grantor. However, this option shall not be exercised by Lender 1 guch
axarcise ig prohibitad by federsl iaw or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shell pay when due {and in all events prior 10 delinquency] all taxes, payroll taxes, special taxes, assessmenis. water
charges and sewer service charges lavied ageinst or on account of the Property, and ghall pay when due all claims tor work dong on or for
services rendered or material furnished to the Property. Grantor shall maintain the Property tree ot alt liens having priority over or equat 1o
the interpat of Lander under this Mortgage, except for the lian of taxes and assessments not due, and eéxcept as ctharwise provided \n the
lollowing peragraph.

Right To Contast. Grantor may withhold payment of any tax, assessment, Or claim in connection with a good faith dispute over the
obligation to pay, so long &s Lenders interast in tha Property is not jecpaerdized. !t a hen anses of is Hlad as a result of nonpeyment.
Grantor shsll within fifteen {1B6) days after the lien arisas or, i a tisn is filed, within fifteen {15} days after Grantor has notice of the hling.
secure the diachsacge of the lien, or if requested by Lendear, deposit with Lender cash or a sutticient corparate surety bond ar other security
satisfactory to Lendar in an amount sufficient to discharge the lien plus ary costs and artornays’ fees or other charges that could acarue as
a result of a foreclosure or sale under the lien. in any conlest, Granter shall defend itsalf and Lender and shali satisfy any adverse padgment
befors enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond furmished in the

contast proceedings.

Evidence of Paymant. Grantor shall upon demand furnish 1o Lender satistactory evidence o! payment of the taxes or asgesaments and shall
autharize the appropriste governmantal ofticisl to daliver 10 Lender at any time a written statement of the taxes and assesgments aganst

the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {1 B) days before any work is commenced. any services are furnished, or
any materiata are supplled to the Property, if any mechamnic’s lien, materialmen’s lien, of other lien could be assertsd on account ot the
waork, services, or matarisia. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lendar that Grantor

can and will pay the ¢ost of such improvements,
PROPERTY DAMAQGE INSURANCE. The following provisions reiating 1o insuring the Property are a part of this Mortgage.

Maintsnance of Insurance. Grantor shall procure and maintain policias of fire insurance with standard extended coverage andorsements on
a replacement basis for the full insurable value covering alt Improvements on the Real Froperty in an amount sufficient to avoid apphcation
of any coinsurance clause, and with & standsard mortgages clause in tavor of Lender. Policias shall be written by such msurance companies
and in such form as may be reasonably acceptabie te Lender. Grantor shall deliver to Lender certiticates ot coverage trom each ingurer
containing a stipulation that coverage will not be cancalled or diminished without a minimum of ten (10} days’ prior written notice 1o Lendar
and not containing any disclaimer of the insurer's tiability for tailure 1o give such notice. Each ingurance policy also shall include an
andorsement providing that covaerage in favor ot Lender wilt not be impaired in any way by any act, omission or default of Grantor or Any
other pergon. The Reel Property is located in an area designated by the Director of the Federal Emergency Management Agency A5 &
apacial Hood hazard area. Grantor sgrees to obtain and maintain Federat Flood Insurance for the tull unpaid principal bglance ol tha loan
and any prior lians on the propsrty securing the iosn. up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lendar, and to maintain such insurance for the term of the loan.

Application of Procesds. Grantor shall promptly notity Lender of any loss or damage to the Property. lender may make proot of loss 1
Grantor taila to do 8o within fifteen (15) days of the casualty. Whether ar not Lender’s security is impaired, Lender mepy, 8t its election,
apply the procesds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the
Property. if Lender elects to apply the procesds to restoration and repair, Grantor shall rapair or replace the demaged or destroyed
improvaments 0 & manner satisfactory to Lander. Lander shall, upon satisfactory proof of such expenditure, pay of reimburse Grantor from
the proceeds for the reasonable coat of repair or restoration if Grantor is not in default under this Martgage. Any proceeds which have ot
neen disbursed within 180.days after their receipt and which Lender has not committed to the repair or restoration of the Froparty ghait be
usad firat to pay any amount owing to Lender under this Mortgage, then 1o pay accrued interest, and the remainder, if any, shall be appled
1o the principal batance of the Indebtedness. [t Lander holds any proceeds after paymaent in fult of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sals. Any unexpired insurance shall inure to the benefit of, and pass to. the purchaser ot tha Property covered by
this Mortgage At sny trustes’s sale or other gale held under the provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES 8Y LENDER. i Grantor fails ta comply with any provision of this Morngage, of if any action or proceeding is commenced that
would materially aftect Lender’'s interests in the Property. Lender on Grantor's behslf may. but shail not be required to. take any action that
Landar deems appropriate. Any amount that Lender expends in 8¢ doing will bear interest at the rate provided for in the Note trom the data
incurred or paid by Lander to tha date of repayment by Grantor. All such expensas, at Lender’'s option, will {a) be payable an demand. b} twe
added to the balance of the Note and be apportionad among and be payable with any installment payments to become due during eithes it] the
tarm of any applcable insursnce policy or i} the remaining term of tha Note, or {c} be treated as a balloon payment which wii be due and
payable at the Note’'s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in thug paragraph shall be m
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udélition to sny other rights or any remedias to which Lander may be entitlad on account of the defsult. Any auch action by Lender :hall not be
construed as curing the default so as to bar Lendar from any remady that it otherwiss would have had. §

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownerghip of the Property are a part of this Martgage. -

Tive. Grantor warrsnts that: {a) Grantar holds good and marketable title of record to the Property in fee simple. tree and clear of all ens
and sncumbrances other than those set forth in the Real Property description or in any titls insuranca policy, title raport, or {insi title opininn
issued in tavor of, and accepted by, Lender In connaction with this Mortgege, and (b} Granter has the full right, power, and authonty to
axacute and deliver this Mortgage to Langer.

Defenas of Tiie. Subject to the exception in the paragraph sbove, Grantor warrants and will toraver defend the title to the Property against
the lawful claims of all persona. in the event any actlon or proceeding is commenced that questions Grentor’s title or the interest of Lender
under this Mortgage, Grantor shall defend the action et Grantor's expense. Grantor may be the nominal party in such preceading. but
Lender shall ba sntitiad to participate in the proceeding and to be representad in the proceeding by counsal ot Lender's awn chowee, and
Grentar will dellver, or cause to be delivered, to Lendar such instruments as Lender may reguest from time to 1ime to permit such

participation.

Complisnce With Laws. Grentor warrants that the Property and Grantor's use of the Property complias with al existing apphcabla laws,
ordinances, and regulations of governmaentat authorities.

CONDEMNATION. The following provisions relating fo condemnation of the Property ara a part of this Mortgage.

Application of Net Procesds. If all or any part of the Property is condemned by eminent domain proceadings or by any procaeding or
purchasa In liev of condemnation, Lender may at ite elsction raquire that all or any portion of the net proceeds of the award be ppphed 1o
tha Indebtedness or the repsir or restoration o} the Property. The net proceeds of the award shall mean the award after payment of all
reasonsable costs, expenses, and attorneys’ fees incurred by Lender in connaction with the condemnation.

Procesdings. |f any proceeding in condamnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly 1ake
such steps Bz may be necessary to defand the action and obtain the award, Grantor may be the nominal party in such proceeding. but
tander shall be antitled to participate in the proceading and to be represented in the proceeding by counset of its own choice, and Granior
will daliver or cause to be delivarad to Lander such inatruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental 1axas,
foes snd charges are s part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exaecute such documents in addition to thig Mortgage and 1ake
whataever other action is requested by Lender to perfect and continue Lander’s lien on the Resl Property. (rantar shall reimburse Lender tor
all taxes, as described below, togethar with all expensas incurred in recording, perfecting or continuing this Mortgage, including withou!
limitation a)) taxes, fees, documentary stemps, snd other charges for racording or registering this Mortgage.

Yaxss. The following shall constitute taxes to which this gaction appliea: (a} a specific tax upon this type ot Morigage or upon all or any
parnt of the Indebisdness secured by this Mortgage: (b} a specific tax on Grantor which Grantor is authorized or requved 1o deduct from
payments on tha Indebtedness secured by this type of Mortgage: [c) a tax on this type of Mortgage chargeable against the Lender or the
holder of the Nota: and (d) a specific tax on ali or any portion of the Indebtednass or on payments of principal and interest made by
Grantor,

Subssquent Taxes. It any tax to which this saction applies is enacted subseguent to the date of this Muortgage, this event shail have the
same affect as an Event of Dafault (as defined below). and tendsr may exarcise any or all of its available remedies tor an Evant of Defaull
as provided halow urless Grantor either (al pays the tax before it becomes detinquent, or (b} contests the tax as provided above in the
Taxes angl Liens aaction and deposits with Lender cash ar a sutficient corporate surety hond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha tfollowing pravisions relating to this Mortgage as a security agreement afe a part of
this Mortgage.

Security Agresment. This instrument shall constitute 8 security agreement to the extent any ot the Froperly constitutes fixtures or other
personal property, and Lander shall have a)l of the rights of a secured party under the Uniform Commercial Code as smanded from time to
timae. '

Security intarest. Upon request by Lendar, Grantor shall exacute financing statements and take whatever other action is requested by
Lender to perfect and continue Lander’s security interest in the Rents and Personal Property. In addition ta recarding this Mortgage in the
ranl property records, Lender may, at any tima and withaut turther authorization from Grantor, file executed counterparts, comes or
reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender for all axpenses incurred in perfacting or
continuing this security intereat. Upon default, Grantor shall assemble the Personal Property in a manner and at a place reasonably
conveniant to Grantor and Lender and makse it availsble 1o Lender within threa (3} days atter receipt of written demand from Lender.

Addrenses. The mailing addrasses of Grantor {debtor) and Lender (secured party), from which intormation concerning the SeCUrity INtorast
granted by this Mortgags may ba obtained leach as reqguired by the Unitorm Commercial Code), are as stated on the tirst page nf this
Maortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney.an-fect ara a part of this
Mortgaga.

Further Assurances. At any time, and from time 0 time, upon request of Lander, Grantor wilt make, execute and daliver, or will cauge 10
be mada, executed or delivered, to Lender or to Lender’s designes, and when requested by Lender, cause to be filed. recorded. refiled, or
reracorded, as the casa may be, at such times and in such cifices and places as Lender may deem appropriate, any and all such mortgages,
deeds ¢! trust, security deeds. Becurity agreements, financing statemants, continuation statements, instruments of further assurance,
certificates. and other documaents as may, In the sole opinian of Lander, he necessary or desirabie in arder to effectuate, complete, perfect,
continua, of preserve (a) the obligations of Grantor under the Note, this Morigaga. and the Related Documents, and (b} the liens and
security interests created by this Mortgage as first and prior lisns on the Property, whether now owned or herealter acquired by Grantor
Uniess prohibited by taw or agreed to the contrary by Lender in writing, Granter shali reimburse Lender tor ail costs and expensas INcufred
in conraction with the matters referred 1o in this paregraph.

Attorney-in-Fact. if Grantor fails to do any of tha things referred to in the preceding paragraph. Lender may do so 'or and n the name of
Granior and at Grentor's expenae, For such purposss, Grantor hergby irravocably appoints Lender as Grantor's attornay in-lact tor the
purpose af making, executing, dellvering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole
opinion, to accomplish the matiers refarred 1o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due. and atherwise performs all the obligations imposed upon Grantor under
this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements ot termination of any
tinancing statarmant on fila avidencing Lender's security interest in the Rents and the Persanal Property. Grantor will pay, it parmitted by
applicabla law, any reasonable termination fee as datermined by Lender from time to tima.

DEFALULT. Each af the following, at the option of Lendar, shall constitute an eventi ot default |"Event of Defeult™) under this Mortgage:
Dafault on lndebtadness. Failure of Grantor to make any payment when due on the Indebtedress.

Default on Other Payments, Failure of Grantor within the time required by this Mortgage 10 make any payment for taxes or iNSurancsa. or
any other payment necessary 1o prevent fiing of or to effect discharge of any lien.

Complisnge Default. Failure of Grantar to comply with any other term, obligation, covenant or condition contained in this Mortgage. the
MNote ar in any of tha Halutgd Docurmeants,

False Statements. Any warranty, rapresentation or statement made or furnished to Lender by or on behalt of Grantor under thuis Maortgage,
the Nots or the Relatad Documents is false or misleading in any material respact, eithar now or at the time made or turnished.

Oetfective Colateralization. This Mortgage or any of the Related Documenis ceases 1o pe in full torce and ettect lincluding talure ot any
collateral documents to create & valid and perfected security interest or lien} at eny time and far any reason.

Daath or insclvency. The death of Grantor, the insolvency of Grantor, the appaintment of a receiver for any part of Grantor's property, any
assignment for the banafit of creditore, any type of creditor workout, or the commencemant of any proceeding under any bankruptCy of
nsolvency faws by or against Grantor.

Foreclosurs. Forieiture, stc. Commencement of foreclosure or forfeiture proceedings, whether by judiciai proceeding. self-heip,
rapossession or any other method, by any creditar of Grantor or by any governmantat agency against any of the Proparty. Howaver, this
subsection shall not apply in the avent ot & good taith dispute by Grantgr as to the validity or reasonablieness of the claim which ia the hasis
ot the forgclosure or forafeiture proceading, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a
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auraety bhond tor the claim satisfactory 10 Lander, g

Bresch ot Other Agreement. Any breach by Grantor under tha terma ot any other agreement between Grantor and Lsndar that is not
: ramadied within any grace period provided therein, including without limiteticn any agraament concarning any indebtednegs or other
| obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guaramtor. Any of the preceding events cccurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies of becomes incompetent, or revokes or disputas the validity of, or liability under, any Guaranty of the Indebtedness

Insecurity. Lander in good faith deems Itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thergatter., Lender, at s opluon, Mmay
exercise any one or mora of the following rights and remedien, in addition to any othar rights or romedies provided by law:

Accelerate indebtedness. Lander ghall have the right at i{ts option without notice to Grantor to declare the antirg Indebtedness immediatily
due and payable, including any prepayment penalty which Grantor would be required 1o pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
unctar tha Uniform Commarcial Code.

Collect Rents. Lender shall have the right, without notice to Grantor. to take possession of the Property and collect the Rents, inchuding
amounts past due and unpeid, and apply the net proceeds, over and above Lander’'s casts, against the Indebtedness. In furtherance of thus
right, Lander may raquire any tenant or other user of the Property 1o make payments of rent or use feaes directly to Lender. If the Reants are
collacted by Lander, then Grantor irrevacably designates Lender a3 Grantor's attorney-in-fact to endorse instruments recaived n payment
tharect in the name of Grantor and 1o negotiate the same and collect the proceeds. Payments by tenants or other users to Lender an
response to Lendar's demand shall satisty the cbtigations tor which the payments are made. whether or not any proper grounds for the
demand existed. Lender may exarcise its rights under this subparagraph either in person, by agent, orf through & receiver.

Appoint Receiver. Lender shall have the right to have & receiver appainted to take possession of all or any part of the Property, with the
power to protect and preserve the Property, to cperate the Property preceding foreclosure or sale, and to collact the Rents from the
Proparty and spply the proceeds, over snd above the cost of the raceivership, against the Indebtedness. The receiver may sarve without
bond if permitted by taw. Lender’s right to the appointment of 8 receiver ghall exiat whether or not tha apparant vaiue of the Property
axceads the indabtedness by a substantiat amount. Employment by Lender shall not disqualify a person from serving as a recewver,

Judicial Foreclosure. Lender may oblain b judiciat decree toreclosing Grantor’s interest in atl or any part of the Property.

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and. with or without taking such possession, atier giving
notica of the tima, place and terms of aale, together with a description of the Property to be satd, by publication once a week tor three (3!
sucCessive waeks In some newapaper published in the county ar counties in which the Real Property to be sold 15 loecated, to sell tha
Property lor auch part or parte thersot as Lender may from time 1o time elect to sell)l in front of the front or main doar of the courthouse ot
the county in which the Property to be sold. or a substantial and material part thareot, ig located. at public outcry, to the highest idder far
cash. If there is Resal Property to be sold under this Mortgage in more than ona county, publication shall be made in #ll counthes whara the
Real Property to be sold is located. It no newspaper is published in any county in which any Reat Proparty to be soid 15 locatad, tha notice
ahail be published in a newspaper published in an adjoining county for three (3) succassive waeke. The sale shall be held batween the
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the exercise of the power of sale under this Mortgaga. Lender may bid at
any sale had under the tarma of this Mortgage and may purchasa the Property if the highest bidder tharefore. Grantor hereby wawes any
and all rights to have the Property marshalled. In axercising its rights and ramedies, Lender shall be frae to sell ail or any par nf the
Proparty Jngathar or separately, in one aals or by separate sales.

Deficiency Judgment. It permivted by applicable law, Lender may abtain a judgment for any deficiancy remaining n the indebiednass due
to Lendar after application of all amounts received from the exercise of the nghts provided in this saction

Tenancy at Sufferance. f Grantor ramaina in possession of the Property after the Proparty is sold as provided above or Lender otherwise
becomeg entitled to possession of the Proparty upon default of Grantor, Grantor shal! become a tenant at suMHarance of Lendesr or the
purchaser of the Property and shall, at Lander’s option, either {a) pay a reasonable rental for the use of the Property. or bl vacate the
Property immadiately upon the demand of Lander.

Other Remedies. Lender shall have all ather rights and remadies provided in this Mortgage of the Note ar available at law or in aquety

Sale of the Property. To the extent parmitted by applicable law. Grantor haraby waives any and ali right to hawve the property marshalled
In exercising its rights and remedies, Lender ghall be free to seil all or any part of the Properiy together or separately, in one sale or by
separate sgles. Lender shall be entitied to bid at any public sale on all or any portion of tha Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace of any public sale ot the Personal Proparty or of the hme
atter which any private sale or other intended disposition ot the Personal Property is to be made. Ressonable notice khall mean nohoe
given at least ten (10} days befora the time of the sale or dispasition.

Waiver: Election of Remedies. A waiver by any party ot a breach of a provision of this Mortgage shall not constitute a waiver of or
prajudice the party’s rights otharwise to demand strict compliance with that provision or any othes provision, Election by Lender 1o pursue
any ramady shall not exclude pursuit of any other remedy, and an election 1o maks expanditures or teke action to parfarm an abligetion of
Grantor under this Mortgage efter failure of Grantor to perform shal!l not atfect Lender's right to declare a default and exercise its remeadias

under this Mortgage.

Attorneys’ Fees; Expenses. H Lander institutes any suit or action 10 enforce any of tha terms of this Morigage, Lender shail be entitled o
racover such sum 88 the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any court action is
invoived, all reasonable expenses incuired by Lender that in Lendar’s opinion are necessary at any time for the protection of its interest or
the enforcement at ita rights shall becoms a part of the Indebtedness paysble on demand and shall bear interest from the date ot
expenditure uniil repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation. however
subjact to any limits undar applicable law, Lender’s attorneys’ fees and Lender's lagal expenges whether or not there is 8 lawsuit, including
attorneys’ fees for bankruptcy proceedings linciuding efforts to modify or vacate any sutomatic stay or injunction), appeais and any
anticipated post-judgment collaction services, the cost of searching records, cbteining title reports {including foreclosure reportsi.
survayors' reports, and appraisel fees, and title ingurance, to the extent permitted by applicable law. Grantor also will pay any court costs.
in addition 1o all other sums provided by law. Grantor sgrees to pay sttorneys’ fees 10 Lander in connaction with closing. amending or
maoditying the loan. In addition, if this Mortgage (s subject to Section 5-19-10, Code ot Alabama 1975, as amanded, any attorneys’ lees
provided for in thia Mortgage shall not excesd 15% ot the unpaid debt atter default and refarral to en attorney who 1s not a aalariad
amployee of the Lender,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
notice of sate to Grantor, shall bs in writing, may be sent by telefacsimile (unless otherwise required by law}, and shall be aflaectiva when
actually delivered, or when deposited with a nationally recogmzed overnight courier, or, if mailed, shall be deemed eftective when deposited n
the United States mail first class, certified or registered mail, postage prepaid. directed to the addresses shown near the beginning of ths
Morigage. Any psrty may chsnge its addrese for notices under this Mortgage by giving formal writtert notice to the othar parties, specifying
that the purposa of the notice s to change the party’s addrass, All copies of notices of foreclosure from the hoider of any lien which has
priority ovar thia Mortgage shall be sant to Lendar's address. as shown near the beginning of this Mortgage. For notice purposes, Grantor
agreas to keep Lander Informed at all times of Grantor’'s current address.

MISCELLANEOUS PROVISIONS. The following miscallaneous provisions are a part of this Mortgage:

Amendments. This Morigdge, together with any Related Documents, constitutes the entire undarstanding and agreement of the parmes as
to the matters get forth in this Maortgags. No atteration of or amendmant to this Mortgage shall be atfective unless given in wnting and
signed by the party or perties sought to be charged or bound by the alteration or amandment,

Applicable Law. This Mortgege has been delivered to Lender and accepted by Lender in the Stats of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the taws of the State of Alabama,

Arbitraticn. Lender and Grantor agree that all disputes, claima and controversies betwesn them, whether individual, joint, or class In
nature. arising from this Mortgage or otherwise. inciuding wihthout limitation contract and tort disputes, shall be arbitrated pursuant 1o the
Aules of the American Arbitration Association, upon requeat of either party. No act to take or dispose of any Property shall constitute a
waiver of this arbltration agreement or be prohibited by this arbitration agreement. Thig includag, without limitation, abtaming injunctiva
raliaf or a temporary rastraining order; inveking & power of sale under any deed of truat or mortgage: obtaining a writ of attachmant or
impaosition of a racelvers; or exarcising any rights relating to personal property., including taking or disposing of such property with or without
judicial process pursusnt to Article 9 of the Unitorm Commercial Code. Anvy disputes. claims, or controvarsies concerning the lawfuiness or
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reaasonablaness of any act, or exercise of any right, concerning any Praperty, including any claim to rescind, reform, or otherwiee modify
any agreament relating to the Property, shall also be arbitrated. provided howevar that no arbitrator shall have the right or thed power to
enjoin or reatrain any act of any party. Judgment upon any eweard rendered by any arbitrator may be entered in any court having
juriadiction. Nothing in this Mortgage shall preciude any party from seeking equitable relief from a court of competent juMadigtion. The
statute of limitations, estoppal, weiver, laches, and similar doctrines which would otherwise be applicable in an action brought by a party
shall be appilicable in any arbitration progeeding, snd the cammancemant of an arbitration proceeding shall be deemed the commancement
of an action for these purposes. The Federal Arbitration Act sha!! apply to the construction, interpretation. and enforcamant of ths
arbitration prowvision.

Caption Meadings. Caption haadings in this Mortgage are for convenience purposes only and are not to be used to interpret or define the
provisions of this Mortgage,

Maerger. There shall be no merger of the interest or ostate created by this Mortgage with any other interest or estate in the Property At any
time heid by or for the benefit of Lander In any cepacity, without the written consent of Lender.

Muitiple Partias. Al obligations of Grantor under this Mortgage shali be joint and sevaral, and al reterences to Grantor shali mean each and
avery Grantor. This means that sach ot the persons signing below is responsible tor all obligations in thus Mortgage.

Severnbility, [t a court of compstent jurisdiction tinds any provision of this Morigage to be invahid or unenforceable as to any person of
circumstance, such finding shall not render that provislon invalid or unenforceable as to any other persons or circumstances [t teasibie.
any guch offanding provision shall be deemed to be modified 10 be within the limits of enforceability or validity. however. if the otlending
provision cannat be so modified, it ghall be stricken and ali other provisions of this Mortgage m all othar respects shall remain vahd anrl
antorcesbla,

Successors and Assigns. Subjact to the limitations stated in this Mortgage on transfer ot Grantor's interast, this Mortgage shah be binding
upon end inuwre to the benefit of the partias, their SUCCessors and assigns. 1f ownership of the Property becomes vested i a person other
than Grantor, Lander, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indebtedness
by way of forbaarance or extansian without releasing Grantor from the obligations of this Mortgage or liability under the Indebtadness.

Time Iz of the Easence. Time is of the pasence in the performance of this Mortgage.

Waiver of Homestead Examption. Grantor hereby raleases and waives all rights and benefits of the homeastead examption laws ot the State
of Alasbama as to all Indabtednoss securesd by this Mortgage.

Waivers and Consents. Léander shall not be deemed to have waived any rights under this Mortgage (or under the Related Documenis)
unless such waiver i9 In writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a
waiver of such right or any other right, A waiver by any party of @ pravision of this Mortgage shall nat constitute a waiver of or prejudice
the party’s right otharwise to demand etrict comphance with thset provision or any other provisian. No prios waiver by Lender, nor any
course of dealing betwaean Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grentor's 0bhganons &8s 1o any
future transactions. Whenavear consant by Lender is required in this Mortgage, the granting of such consent by Lender in any instance shal:
not constitute continuing congent to subsequent instances wherg such consent i5 raquired.

NAME AFFIDAVIT. John Chapin and John C. Chapin is one and the same. Barbara hapin and Barbara M. Chapin is one and the sama.

EACH GHRANTOR ACKNOWLEDGES HMAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

THISE MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALEDHNSTRUMENT ACCORDING TO LAW.

CAUTION -- T IS IMPORTANT THAT YDU THORQUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR: )

Cemn x Omabang V. Chejorn L eeAy

Barbara (Y] Chapin

- This Mortgage prepoared by

Narme: Louise Holland
Address: 2584 Peiham Parkway
City, State, ZIP: Petham, Alabama 35124

i

INDIVIDUAL ACKNOWLEDGMENT

STATEOF  Alabama }

COUNTYOF ___  shelby I

) tha underaigned authority, a Notary Publlc in and for said county in said state, hereby certify that John C Chapin and Berbara M Chapin.
whosa names are signed to the toragoing instrument, and who are known to me, acknowladged before ma on this day that, being intormed o!
the contents of said Mortgage, thay executed the sama votuntarily on the day the same bears date.

Given under my hend and officisl seal this 1,“5th _ day of ND}’E“"b!‘-‘_F,_ e 19 35

My commission axpires  2/24/2001]

ﬁ
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