o

o — o . 13— T T———TT—xT] — i ————
_ a m nr - - —_— —

STATE OF ALABAMA ( - -
COUNTY OF .___SHELBY A ;

THIS MORTGAGE, mads and estered into on this Ziﬂd day of November . Iﬂ__ig, by and herwesn

248, Inc.. a corporation -

(herginafter referred to as "Mortgagor' ) and COLONIALBANK __ .

ihereinaiter referred (o ns *"Maorcagagee').
Hituesseth:

WHERFAS, Morigagor is justly indebted 1o Marigagee, and hereby executes this Mortgage to secure the

r,4_,,1,“.,“,J,el:lma Hundred Fifty Thousand Eight Hundred Seventy-five & nnélpo s 150.875.00___,

ars i

REAL ESTATE MORTGAGE

-——rT—— —— e — g - 1.

o v rdenced by promssory nole of even date hercwith and payable in accoridbance with the 12rms of said nole.

WHEREAS, Morigagor may hereafter become further indebied to M gee b may be evidenced by promissory note(s) or otherwise, wud it is the intent of the |
| partics hereto that this monigage shall secure any and all indebtedness(es) of Morntgagor to Morigagee, w now e1isting or hereafter arising, due o 0 become
§  duc, sbsoluis or contingent, liquidated o¢ unli , direct or indirect, and this mortgage is 10 secure not onty the indebladnesy evidenced by the note hereinabove
' specifically refersed 10, but any and al) other debits, obli 5 of liabilities of Mortgagor 10 Mongagec, now cxisting or hercalicr arising, and any and all casensions
e renewals of same, or eny pan thereof, whether evi d by notz, open account, codorsement, guaranty, pledge or otherwisc.

! NOW, THEREFORE, Mongagor and all others ansculing this moc:g:p. In consideration of the premises. sad 1o sacury the payment of said indsbudneas
l  :videnced by nots hereinabove specifically referred 10, and any and sl ¢ indebisdnesscs) due or 10 becoms due s hereinabove gencrally referred 10, and the

}  compliance with all of the covenanis and sdpulations herein contained, has bargained and scld, and does hereby grant, bargain, ell, alies, , ransfer and
1 mongage woto Mongagee, its successors and assigns, the following described rcal cstate, together with buildings and improvements thereon: oMt mes
'i valled the *‘real estste’” or the ‘mortgaged resl astate’'}, lying and being situsted in the County of Shel by

i State of Alsbuma, and more particularly described as follows, to-wit.

See attached Exhibit "A" for Legal Description

tagether with o}l swards teceived through eminent domain. and paymenis upon any insurance pohicies covenng the redl esiate. and 2l nghis. priviieges,
lenements. and appunienances thereunto belonging or in anywise apperiaiming w said real ¢state mcluding caisements and nighiv-ol-way appurtenan;
thergbo and all gas, steam. electfe and ather heuting, cooling and lightng apparatus, elevalor, webokes. plumbing, sioves, dowors and other Oxtures
APPEILLRIRE L0 the reual estate snd improvements bocated thereon. ali ol which shald be deemed realty and vonsveyed by this muOrtgage

TOHAVE AND TO HOLD whe real estne, and ¢vers part thereoll unto Morigapee. 118 successors and assogns firreser And Morigagor convenants
with Morigagee that it s law fully seized of the real estate in fee vmple and has ujmm right to sell and convey the same as aforesind . that sthe real eslale
v ATee of all encumbranves ¢ecepl as hergin set aut, and Maortgagar sollwarrungcand forever delfend the tile 1o the real estate uno Marnigagee i siccessors
dind dasipas agattisnd the law Tud claims of all peesons whomsocer

THIS MORTGAGE IS MADE, however, subject (o the Tollowing covenants, condihons. agreemenis. and provisions

|
_ |

] Tha Hurl?Eﬂr shatl pay the sad indebredness(es) secured hereby and interest thereon when and as 11 (they) shatl become due. whether m courve |
v under any comndibon, covenant of gpeecment herein conlained. luir:th-.:r with any ather indebtedness{en) which Morigagor may owe o Mortgagee. |
i1 hewng further agreed that any sfatement. any note of obiigation that v secured by thiy mornigage shall be conclunive evidenie of auch facl |

2 (a) That Morigagor shall provide, maintain and deliver 10 Merigagee pohicies of fire jnsurance {with extended coverager and such other insurance |
as Mortgagee may from Lme 19 1ime reguire in companics. form, Lypes. and amounts, and shall ussign, wilth endorsements satlactory to Morigagee, [
and dehver 10 Morigagee with mortgagee clouses satisfuctory to Morigagee all insurance policies of any kind or in any amount now or Rereafler isued  §
wrth respect o the real eitare. Not later than the first day fnllnwin.s the expironion dale of any and all such insurance pelwies and at any rHhe upon reguest
of Muongagee, Morigagor shall furnish Mortgagee certiicates ulinsurance ssued by insurance L'nmlglanln satnfaclory to Murtﬁafrt '.nhuwH;ﬁ that the |

c

atntound and 1ype of 1asurance regquired by Morigagee hiereunder i elfect All renewal policies, wit O LgARee

Premiums puld. vhall be vered o
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at least thirty {30) days before the expiration of the old poircies 1f any insurance. or any parl thereof, shall eapire, ar be withdrawn. gr become youd of
unsafe by Morigagor's breach of any condition thereol. or bevome void or unsale by reason of the failure or impairment of the capitad of any pany
by which the insurance may then be carried. or if for any reason whatever the insurance shail be unsatisfaciory to Mortgager. Morigagor shall procure
and deliver 1o Mortgagec new insurance on the premises, satisfactory to Munéa ce. If Mortgagor fails to procure and deliver s neri:?rln:t.
Murigagee may, but shall not be obligated to. procure same. and upon demand. ungaFm shall reimburse Mortgagee all such costs expended with
interest on such advance at the rate sct forih in the note secured hereby. Morigagor shal %vf immediaie notice in wriling 10 Mortgagee of any lows,
injury or damage afTecling the mortgaged real estaic caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee to settle and
compromise ciaims under all policies and 10 demand. reccive. and receipt for all mones Becoming Fnlzlhlt thereunder and to assign absoluicly ah
policies to any holder of the nole or to the grantee of the real estale in the event of the Toreclosire of this mﬂrlgntse and sccurily agreement or other
transfer of tille 1o the real cstate in extinguishment of the indebiednesses) secured hereby. In the event of lass cover by sny of the policies of nsurance
herein referred 1o, each individual insurance company concerned is hereby authorized and directed 10 make rl}rmtnl or such knss directly to the Mot
gagee instead of to the Mor snd the Mortgagee jointly. snd the insurance proceeds. afier dtductingi’nl costs of collection, including reasonable
atiorneys' fees, may be applied by the Mortgagee at its option. cither as 2 paymeni on account of the indebiednessies). secured hereby, whether or not
then dut or payable, or ioward the resworsiion, reconstriction, repair. or atteration of the seal estate, either 10 the portion thereof by which smd loss
whs sustained or any other portion thereol. '

() That together with and in addition to the monthly pavment of principal and interest, and on the same date on which the pnncipal and interesi
are payahle under the terms of the note secured hercby. Morigagor. if required by Morigagee. shall deposit with the Morigagee 1n 3 non-intefest heanng
account, & sum equal tc one-twellth (1/12) of Lhe yearly taxes and assessments which may be Jevied against the real estaic and which may attan pronb
over this mortgage, and Pmund renm, if any, plus one-twelfth (1712) of 1the yearly premiums [or insurance thal will become due and payahle 1o renew
the insurance on the real estate for coverage against loss by lire or such other hazard es may reasonably be required by the Hurlfnﬁte {he amount o
such taxes, assessments. ground rents. and premiums when unknown, shall be esumated by the Morigagee, If the amount of funds held shall exceed a
any lime the amount deemed necessary by the Mongagee to provide for the payment of taxes, assessmenls, ground renls and insufance premiums as
they fall due. such excess shall be repaid 10 Morigagor or credited Lo Morigagor as Morigagee may determinc, T the amount of the [unds heid shall not
be sufTicicnt a1 any time [o pay taxes, assessments, ground rents, and insurance premiums as they fall due. Mnnqagﬂr shall pav to Morigagee any amoun|
necessary 1o make :r the deficiency upon notice {rom Mortgages to Mortgagor rtjucﬂing payment lhereal. Llpon payment in full nF n%l sums vecurcd
by this mongage., Mortgagee shall promptly refund to Mortgagor any I'uncfso hetd.

(<) That Mnntugnr shall pay and discharge as the same becomne due all taxes and assessments that may accrue, be levied. or asscssed upon the real
estatc or any part thercol, which may be or become a lien prior to Lhis morigage or have prinriP( in payment 10 the indebtedness(es) sccured hereby. or
upon Morigagee's interest therein or upon this morigage of the indebtedness{es) or svidence al indehiedness( ex) 1ecured hereby, without regard to any
iaw heretofore or hereafer cnacted imposing payments of the whole or any part(es) thereof upon Morigagee: upon the passage of any law imposing the
Eumtnl of the whole or any part thereof upon Morigagee or upon the rendeting by an aﬁpellnu: court of competent jurisdiction that the underiaking

y Morgagor to pay such taxes is legaily inoperative, then he indebtedness(es) secured hereby without deduction 3 all, &1 the oplion of Mortgages,
become immediately due and paysble, notwithstanding anything coniained in this mortgage or any law herciofore enacied, and Morigagor shail nel
yuller or permit any such taxes on the said real estale 10 hecome or remain delinquent of permit any part thereof or any interest therein to be sold for
any taxes or assessments; and further shalt furnish annualty 1o Mortgagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing lull payment of sll such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted theceon.

4. That no building or other improvement on the real estate shail be structuraily altered, removed or demolished, without the Morigagee s prios
written consent, nor shall any fixture or chattel covered by this morigage and adapted o the proper use and enjoyment of the real estate be removed 4l
ary time withou like conscni unless actuaily replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant

the Mortgagee may, in addition to any other rights or remedies, at any lime therealter. declare the whole of the indebiedness(es) secured hereby immedh-
ately due and payable.

5. That Mortgagor agrees that the indebledness(es) hereby secured shall a1 once become due and payable and this morigage subject to oreciosure
as provided for herein, at the option of holder hereol. when and il any statement of lien is filed under the statutes of Alabama retating to the hens of
mechanics and materialmen, wilhout regard to form and contents of such siatemeni, and without regard to the existence or nonexistence of the debi,
oc any parl :herenl‘. or of the lien, on which such statemeni is based.

6. That Mortgagoe shall comply with all statutes, ordinances, regulations and laws promulgaied by any governmenial enlety asserting jurisdiction
aver the real estate and any and afl legal requirements shall be futly complied with by Morigagor.

7. Thal of Mortgagor fails to insure the res| estale as hHEinnhﬂ\f:J'lmﬂdEd, or 1o pay all or any part of the taxes or assessments levied, accrued or
astessed upon or againy the real estate or the indebledness(<s} sccured hereby, or any interest of Mortgagee in either, or [ails o pay immediately and
discharge any and all liens, debts, and/or charges which mright become liena superior to the lien of this mortgage. Mmts:gcc may. at ifs Spuon. nsure
the reel estaic and/or psy said tanes, assessments, debis, liens and/or charges, and any money which Mortgagee shall have so paid shall constituic a
dewt 10 Morsgagee additional 1o the indebtedness{es) secured hereby; shall gc secured by this mortgage: shall bear the interest set out in the nolc here-
inabave referred 10 from date paid of incurred: and, a1 the option of Mortgagee, shall be immediately due and payable

& That Mort agnr agrees that no delay of failurc-of Mortgagre to exercise any oplion to declare the malurity of any indebtedness{es) secured by
(his mor1gage. shall be taken or deemed as a waiver of its right 1o excraise such option, or to declare such forfeiture, either as10 any pastor present defaull.
and it is further sgreed that no terms of conditions contained in this mortgage can be waived, alicred or chan ed except as evidenced in urrtin‘g, signed
by the Morigagor and by the holder hereol; and the procurement of insurance or the payment of taxes or other liens, debts or charges by Mongagee
shalt nat be taken or construed as a waiver of its right to declare the maturity of the indebtednessies) hereby secured by reason of the faiture ol Mortgagss
tv procure such insurance or to pay such taxes, debits. liens or charges.

9 That if Morigagee shall be made & parly to any suit involving Lhe title to the real eslale and :mpmﬁs an atiorney (o represent il therein, oraf Mort.
Fi’lgﬂ.' employs an atlorney 10 assist in seifling or removing any cloud on the title tw the real estate hereby conveyed that puzports to be supenior 1o the
ien of Lhis morigage in any respect, Mﬂrt? r will pay to Mortgagee, when the same becomes due, such attorney’s fee ay r'nu? be permitted by law and
as may be reasonable for such services, aad Ml such fee is paid or incurred by Mortgagee the same thall he tecured by the lien of this mﬂft!lﬁt m adddven
1o the indebtedness{es) secured hereby, and shall bear interest from the date it is paid or incurred st the rate set oul in the note hereinabove referied
tn and shal} be at once due and payable.

10. That all expenses incurred by Morigagee, including attorney’s fee. in compromising, adjusuing ot defending against lien claims or encumbran: =
sought 10 be fixed upon the real estate hereby conveyed. whether such claims or encumbrances be valid or not. shatl become a pariof the indehtednessten)
hereby secured.

I1. That Mosigagor agrees to pay a reasonable ablorney’s fee as may be permited by law to Mongagee should the Morigagee emplov an altbenes 10
vollect any indebiedness(es) secured by this morigage.

12. That nowwithsianding that the assignment of awards hercinabove referrad 10 shail be deemed to be self zxecuting. Mortgagar, afler the albivaan. »
of n condemaation claim or award, and the ascertainment of the amouni due thereon. and the issuing of a warrans by the condemnor for Lhe pas men:
theeeof, shall execute. st Mortgagee's request, and forinwith deliver to Morigagee. a valid assignment in recordable form, assigning ali of such v
demnation claims. awards or trimug:.-. to Mortgagee, bui not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of b
morgage and rny advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein oren (e
note which this mortgage secures, (o the date of payment, whether such semaining principal sum is then due or not by the lerms of said note ar of thi
mOrlgiage.

13. Thatf Mortgagor shall make defsult in the payment of any of the indebtedness(es) hereby secured, or in the performance of any of the terims
or conditions hereof, Mortgagee may proceed to collect the rent. income and proftls from the rtﬂfyﬂlﬂlti cither with o1 without the appointment «f 4
recoyver, any reats, income and profits collecied by Mnrtg:g.tuwr‘-c'nr t0 foreciosure of this morigage. less the cost of cnll:cunF the same, mcludmj any
renl extate commission ar attorney's fee incurred, shall be credited first to advances with interest thereon, then to interest due on the principal indehiedness
and the remainder. if any, to the principal debys) herehy secured.

14 That it is further agreed that if Mortgagor shall fail 10 pay. or cause 10 be pid. the whele or any portion of the principal sum, or any inslaliment
of interest 1hereon, or sny other indebtedness(es) the payment of which is hereby secured, us they or any of them maiure. erther by lapse of nme or olher

wise, in accordance with the sgre¢ments snd covenanis herein vontained. of should default be made in the paymeni of any mechanic’s lien, materialmen <
Len. Insurance premioms, LAXes of assessments now, of which may hereafter be. levied against, or which may become a fien on, 1he real extate. or should
delault be made in any of the covenants, conditions and agreements hercin contained, then and in that event the whale of waid principal sum. with
imerest thereon, and all other ingehicdness(es) secures hereby, shall. at the option of the then hotder of saict indebtednessies). be and hecome immediateky
due and payable and 1he holder of the indebledness(cs) hereby secuced shall have the right to enter upon and take possession of the real estate and
after. or withian, taking such pﬂﬂﬁ!iﬂn of the same, sell the mungagcd real estate ac puhlic OuCry, IR {ront of the courthnuse door of the county w hcrein
the real estate i located. to the highest bidder for cash, citherin person o by aucucncer. aftee first giving notice of the ime, ptace. and 1eems of such wale
by puhlication once a week for three (3} successive weeks in some newspaper publshed in said county. and. upon the payment of the purchase maones.
the Morigagee or any person condudtin sai¢ sale for it is authorized and einpowered to execute 10 the purchaser al said sale a decd Lo the real estate so
purchased in the name and on behsall of Morigagor, and the certiticate of the holder of the mortgage indebiedness. appointing sawd avclioneer to make
sueh sale, shall be prima facie evidence of his authority in the real estaie, or the equity of redemption from this mortgage may be foreclosed by st in
any vourt of competent jurisdiction as now provided by law in Lhe vase of pasi due mortgages. the Morigagee. of Lhe then holder of the indebtednessies)
herehy secuted, may bid a1 such sale and become the purchaser of the real estate if the highest bidder thereflor The proceeds of any such sale shall be
appiied (af to the expenses incurred in making the sale and in all prior efforts to cffect collection of the indebtednessies) secured hereby ncluding a
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reasonable atiorney's (€6, of reasonable alorneys” lres, as permiiied by law for such services as may be. or have been. necessary in any one or mose of
the torechnure of This mortgage, of the collection of said indeblednessies). and of the pursutt of any efforts therewofore directed 0 hat end. including.
bul without imitauon to. the defense of any proceedings instnuted by the Morigagor or anyone 1able for said indeblednessies) or ileresied 1 the
murtgaged redl eslale mJ;ﬂ:ﬂ[ o dcla;. by any means, the excecise of said power of sale on the foreclosure of this morlgage: (b} to the payment of
whaterer sum or sums Mortgagee may have paid oul of become fiabic to pay. 1n carrying oul the provisions of this mortgage. tagether wnﬁ inlerest
thereon: (<) 10 Lhe payment and satisfucnion of said indeblednessiesh and inlerest thereon specifically referred to hereinabove to the day of sale and any
other indebtednessics) secured by this morigage: and {d) the balance. 1f any. shall be paid over tr Mortgagor. of Mortgagor's suocessors or assigns. In
any evenl. the purchaser under any loreclosure sale. as providid herein. shall be under noobligation to see 10 1ﬁ2 peoper apphcation of the purchase money

{5 That 1n the event of the enactment of any law by the State of Alabama. afier the date of this mortgage. deducting from the value of the reai
estate for the purpase of Llaxation any lien thereon. or imposing any habiiny vpon Mortgagee, 1n respect af the indebledness{es) secured hereby. or
changing in any way the laws now in force for the taxation of morigages. or debis secured by morigages. or the manner of collection of any such tases,
w a5 to affevt this morigage. Morigagor shall pay any such obligation imposed on Mortgagee lhcnﬂ:y. and in the event Maorigagor fals to pay such
obhigavion or is prohibited by law from makmg siuch payment. the whole of the principal sum secured by 1his morigage. wgether with 1he anterest due
thereon shall, af the option of Mortgagee. wilhout nofice 1o any party. becoms immediatety due and payable

16. That should Morigager become insclvent ar bankrupt. or should a receiver of Morigagot's property be appointed, of should Mongagor in-
tenbonakly damage or alicmpt 1o remove any improveménis upon said morigaged real esinte; or 51nuhril discovered after the execulion anfdclwtry
ol this msisument that there is 2 defect in the titke to or a lien or encumbrance of any nature on the real eslate prios (o the Lien hereol: orin vase ol an
crror or defect in the sbove described note v this instrament or in the cxecution or the acknowledgment thereol; or if 2 homestead claim be set up o the
real ¢ntate ur any part thereof advierse 1o this morigage and if the sutd Mortgagor shalt fail foe thirty (30} days after demand by the Morlgagee. of nther
holder or halders of said indebledness(es). o Correct such defects in the 1itle of 1o remove any such lien or encumbrance or homestead claim. or o
corfeet ANy errar in said fote oF this instrument of its execution: then, upon any such defaull, faiure or contingency. the Morigagee. or ather holder v
holders of said tndebledness(es). or any part thereof, shatl have the uplion or right, without notice or deman&. 10 declare all of smid indebtedness oy}
then remaimng vnpawd immediaicly due and payable, and may immediately or at any ume thereafter foreclose this morigage by the power ul sale
heren contuned or by suit, as such Murigagee. or ather holder or holders of said indebiedness{es). may elec

17 That no right. title or inlerest in or 1O the morigaged real estate, or HH part thereof, shall be sold. transferred, assigned. conveyed. morigaged
ar vowwinbered by u lien al nnz iime prior 1o the paymeat 18 Tull of the indebled ness es) secured hereby without first obtaining the prior wnlten cansenl
and approval of Morigagee w ich conacnt and approval shull be within Morgagee's soi¢ discretion: thai in the event of any vinlation of this provision,
the ealre unpard balance of the indebtednesstes secured hereby. 10gether with all interext thereon. shall become due und payable immediately at the
aptun uf Mortgagee without notce (o Morigagor, and shall be recoverable by Hﬂ-l‘l&;ﬂg:t forthwith or at any ume thereafier without stay of cxcculion
or nthes process and falure of Morigager (o pay all monies © Mortgagee secured by this morigage shall be an ucl af default entithng Morigagee 10 fure.
close This mortgage in awordance with the lerms hereot.

I8 1hat 1t 15 the intent of the Morigagor and Mortgagee to secure any and all indcbiednessies) of smid Mortgagor 10 Morigagee. now tllilln‘i;:f
heecutter arrsing. dug or 1o become due, absoluie or contingent, hiquidaed or unliquidated, direct or indirect, and this mongage » niended and duocs
sevure, not only the indebicdness hereinabove specifically referred to, but also any and all other debis, obligations and habilities of sad Morigagor to
w1 Murigagee, whether now enisting or hercafier arising. and any and all extcnsions or rencwals of same, ar any part thereof. at uny ime before actual
e Faction and cancellation of this mosigage in the Probate Office where recorded, and whether the same be evidenced by promissary RO, Open account.
endursemenl. guaranty agrecment, plcdﬁé agreement, or otherwise; that it 1 expressly agreed that any indebtedness Al any 1tme secuied hereby may be
exlended, reartanged or renewed, and that any part af the security herein described may be walved or released without in anywisc alicring, varying or
Simiaishing the force, effect or lien of this morigage. and this morigage shall continue as 4 first lien on all of the real cstale and other property and
nghts covercd hereby and not exprossly released untl) all sums with interest and charges heseby secured are fully paid, and no uther securily now exslin
ar herealter 1aken 10 secure the payment of said indebtedness{es) or any pan thereaf shall in any manner be impaired or affected by the execulion nﬁ
this mioetgage; and Ao security subsequenily laken by Morgagee or othet holder or holders of said indebtedneks(€s) shall in any manner impair or affect
the secunty given by this mortgage; and all sccurily for the payment of said indeblednessies) or any part thereof shall be 1aken, considered and held
as cumnulative

¥ Thal Morigagor agrecs for isell and any and all persons or concerns ciaiming by. through or under Morigagor, that 1f 11 oF 4ny OnE Ot MoFe of
themshatl hold pussession of the sbove described real estate or any part thereof subsequent to foreclosure hereunder, it or the parties 40 holding posseswion.
ohali become and be considered as tenants at wilk of Lhe purchaser or purchasers at such foreclosure sale; and any such tenant fmling of refuxing 1o
surrender pussgasion upon demand shall be guilty of forcibie detainer and shall be liable to such puschaser or purchasers for reasonable reatal o the
real estate, and shatl be subject 10 eviction and removal, forcible or otherwise. with or wilhout process of 1aw, and ail damages which may be sustaned
by any such lenand as & resull thareof being hereby expressly waived.

3 1 hat Mortgagor agrees 1o Taithlully perform all the covenaals of the tessor ar landlord under present and Future fouses affecting the mor gaged
real estate, and neithér do nor neglect, nor permit to be done, anything which may diminish or rmpair thewr value, or the renls provided for therein. or
he 1nlerest of the dessor or of the Morigagee therein or thereunder.

21 That Mml;?_gur shall furnish to Mortgagee within .. __. Lh] rty. _. R S 30 _ . days after the closc of cach fiscal year
ol Morigagor, such 1

the real estiute which shall include annual satements itemizing the income and expenses, an itermized rent roll, together with u complete financiat stutemenl
of Mortgagar's assews and Habilities and ity profit and loss stalement, such statement shall be prepared by certified public accountant acceptable Lo
Murlgagee ur ai Morigagee's docretion be supporied by the affidavit of Mortgagor. Said irformation shall be given 1o Mocigagee al no expense o
Murigagee.

29 That if Lhe indebtedness evidenced by Lhe note specifically referred to hereinabove is being advanced by Muortgagee Lo Morlgagor
under the terins and provisions and in accordance with a loan agreement or construction loan agreement "'agreement '}, Lhe Lerins and pro-
vimns of said sgreement are horeby incorporated by reference as pars of Lhis morLgage ae if fully set out herein, and any defauli in Lhe per.
tormance of Lthe provisions thereol, or any cantracl or agreement bhelween Mortgagoer and Mortgagee, shall constitute 4 default hereuanmider
vitithing Mo gagee tn exercise the remedies provided herein, including the right Lo foreclose Lhis morigage in accordance with the Terin~
herenl- that wach FUTUHRE ADVANCE advanced by Morigagee to Mortgagor is being advanced in accordanre with nn agreciend i end

Noyember 22 3 ]993 o Z.oand s secored by Lhis mortgage.

31 That in the evend this mortgage is second and subordinale o gny prioy murtgagc{s] and in the evenl the Mortgagor should fail 10 make any
paynents which become due on suid prior mortgage(s), or sheuld Jefault in any of the other terms, provisions and conditions of saud pror morigage(s)
s ur, then such defauit under the prior morngage(s) shall constitule an evenl of default under the terms and provisions of this morigage, and the Morigages
herain may. al its optwon, declare the entire indebtedness{ ¢s) secured by s morigage immedialely due and payable and if payment 15 not rrnmpﬂy made.
then declare L murlg'#: in defauli and subject to foreclosurc; provided that the Mortgagee heren may, al its option, make, on behalf of Morigagor.
sy such payments which become due on said prior mongagel ¥), or incur any such expense or obligations on behalf of Hnn%:;nr. 1n connection with the
»and prior mortgage(s). in order 10 prevent the foreclosure of smd prior mnrlpge{:];’.‘lnd all such amounts so expended by the within Mortgagee an
bhiall of sard Mutigagor shall become a debt to the Murigagee an shall be secured by this mr.rrtgagc and shail bear interest from the date of paymenl
1t the tavumim legal rate of interast from lime (o ime permitied by the laws of the State of AlaBama. and shall be a1 once due and payable, entithag
the Morigagee o all of the rights and remedics provided hercin, including, at Mortgagee's option, the reght o foreclose 1his morlgage

34 Thar provided always that if Mortgagor pays the ndgbledness(es) sccured by this morlgage, and rexmburses Mortgagee, 1Ls successors and assigns.
L anvy amound o may have expepded pursuani to the authurization of this morigage, including without limstation, sums spenl <n payment of taxes.
Lesments, insurance of other Yiens and interest thercon, and shail du and perform all other acts and things herean agreed 1o be done, this conveyance
hall be il and voud; otherwise it shall remain s (ull force and eflcct

2% That any promise made by Morigagor herewn to pay money may be enforced by a suil af law. and the secunty of this morigage shall Aot be waived
theichy and as o such debis the Marigagor waives all rights of exemptivn under the laws and Constitution of the Swate of Alabama and agrees o pay
permited by law a reasonable attorney s [ee for the wollection thereol

b 1 hat no Jelay of Tatlure of Morigagee (o exercise any oplivs herein gihen of reserved shall constitute a waiver of such opion ur estop Mot gagee

(rom afterw afds exerciving same or any olher Ophon ul any me, and the ru:,'nll:nl. or conlraching 10 pay. by Morigagee of anything Marigagoe huas heteun |

agreed to pav shall not constilute a waiver of detault of Mongagos im lu
mengage on avvount of such [alure of Mortgagor.

17T Uhat wherever and whenever i thiy mongage 1 shall he rnglmrul.l or permitted that nouce or demand be given ur served by any party. such
ol ¢ of demand shall be given or served, und shall nol be deemod o
nal. retsrn recsapt tequested, gddeessed us fullows:

Tor Morigagor: M _. —
1700 Highway 31 Sout

Calera, AL_ 35040

To Mortgagee: Colonial Bank __ ... . . _ i e oo
1628 First Avenue North, B'ham, AL 35203

e — —— mmww o epgprep—

mg by make said payments and shall not estop Morlgagee from forecitosmg this |

ave been grven of served unless in wnling and forwarded by registered or cernfied |

-y o=

 anciul records as the holder of this morsgage may require including. but not limited (o, an ahnual statement of the operaton of |




Y —_—— e — — B

28. That singular or plural words used herein 1o designaie the Mnrl?_:lgnr <hall be construed to refer 1o the maker of thes mortgage, and ali cesenanis
trd agreements Flﬂtin contained shull bind the successors and assigns of the Masigagor, and every option. right and privilege herein resers ed or sevured
1o Morigagee shatl inure 10 1he benelit of ity successors snd assigns

" 29, That The pnenfarceabitity of invalidity of any provision or provisions of this norigage shall not renuder any other provisien or provisens heeen
contained unenforceable or invalid. All rights or remedics of Morigagee hereunder are cumulatne and not alteenatine and are in sddinon e thaese
nprovided by law,

IN WITNESS WHEREOF, the undersigned (has) (haver set (i {us) ther) (thain handi<t and sealisi. on the das and vear fiea dhove wontien

WI'TNESSES:

U I ¢AB, Inc. (81 ALy

T S BI___M“S | L (SE AL

151 6

LHBwp

STATE OF ALUUABAMA

COUNTY

-—— L L TTRTL | T T 1) - e

. the undtui;ncd, A Hul:r}v Pubtic in and lor said {:numy. in said Stale, hereby certify thet . . ... _.___ .

- mem—w— = oW = —- .

¥
whose nRmein} {H} (are) llinld to the fﬂrl’:lﬂ Iﬂnvl}';a-l;l_lmr;ﬁnﬁlii;;ﬂ Known 1o me, -HE'-ET'lﬂ_l;illilId hefore ma on this d Ry that, being informed
of the contanis of the sonvayvance, (he) { l]ilhlﬂ executed the same volunierlly on the dey the 1ame bears date.

Given under my hand and officiat senl thisthe _________ dayof ... . e . e 19

M — — e mm === s - - - -

._i‘\iﬁlar}' Public

51ALE OF ALABAMA (

o SHELBY COUNTY s

C.C. [ ~+

1. the undersigned. a Notary Public in and for said County, in said Sisie, hereby certify that

- [ ——— U BT T}

- -

F""* e J“h“‘{ . ol _..-,_..___._..z.ﬁ,B__t__I_U.‘.;.:..L._l_C.Qrpﬂf_a_t_i on. s signed i the dorcgming
:::'Ir::f: ::I::E:I:ﬂ who is known 10 me. acknowledged before mic on 1his day that, being informed of the contents of the conveyance. he. as such n‘illlt‘l
and with full suthority, exccuted the same volunitarily for and as the sci of said corporation.

(iiven under my hand and official seal this the _24nd day of . .

This invirument prepared by: _B'I_Qﬂﬂm W. ThE] DEPT, 2 Attorney
L Najjar Denaburg, P.C.
Celonial Hank 2125 Morris Avenue

Birmingham, AL 35203

j




-t
1

; ;
; | EXHIBIT A" %

A pn:t of tha sSW 1{4 af the NF 1/4 of Section 20, Township 21, Range 2 West, more

s:r:h:uﬁgr};ﬁd:;n::r:dn:ltfnllggu: Commancing at tha Nocthwast corncr of Lﬂa SW 1/4
. Bection and run South 3! degreas 20 mi :

thonce run South 24 degrser 50 minutes Ea int of beginmirg g Loct

] _ 5t 361 feat to point of bBupinni

:nrn;n ?u:nribid. thance yvun North 78 degrees 49 minutes East hEQ.;HEEEEnglz: t::;t

M:::gu:::;.:g'gintun Erﬂplrt? to the West right of way line of thas Eirminghamg -
ighway; chence along the West right of way 1j 13 ) '

deprees 20 minutes West 200 fesr to the § loy lot: themss woy North 28
' L cornar of Lailey lot:@ tLhen CSoul

degraes ﬁﬂ:man?tta West 438 fael: thenca run South 24 dagrcea 50 minu::rr;n 7¢uLh 7!

f?ut Lo tb' Peint of baginning. o8 Fant 136

Situated in Shelby County, Alabama.
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