REAL ESTATE MORTGAGE

' BTATE OF ALABAMA, County ot _ SHELBEX . :

| r

This Morigage mads and entered into on this the __ 19T H qay of NOVEMBER 1999 andbetween the

ASSOCIATES FINANCIAL SERVICES COMPANY OF ALABAMA, INC.
a corpormtion organized and exdeting under the laws of the State of Alabama, hereinafter caled “Corporation”,

WITNESSETH: WHEREAS, Morigagors are justly indabted to Corporation in the sum of THIRTY THCOUSAND EIGHT HUNDRED

TBIRTY-SEVEN DOLLARS AND 77/100 CENTS Dokers (6 ___30.837.77
tagahuwﬂhhﬂuult-tm-rﬂlprwididi:nlh-Inunmmminlulmdﬂlhm-wihwhichhmmdbymhuunqqu.

— ).

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of §1.00 o the Mortgagors, cash in hand paid. the receipt of which w hersby
acknowiedgsd and for the purpose of sscuring the psymen of the above-descrived loan agreemaent and the payment and performance of all the

covenants and agreemants hereinafter stated, the Mortgagora do hereby grant, bargain, sell and convey unto Carporation that property situated
in the County of SHELBY State of Alsbama, describad as foliows, to wit

LOT 1, BLOCK 5, ACCORDING TO THE SURVEY OF FIRST ADDITION TO INDIAN HILLS,
SECOND SECTOR, AS RECORDED IN MAF BOOK 5, PAGE 7, IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA.

TO HAVE AND TO HOLD the above described property, together with alt and singuiar, the rights, prvileges, tenements, appurtsnances and
improvements unto aaid Corporation, s SUCORSSSS and sasigns forever. And Morigagors do haereby warrant, covenant, and repressnt unto
Corporation, s successors and agaigne, that they are lawfully seized of the above describad propery in fas, have a good and lawful right to sell and
convey said property, and shali forever defend the title to said property againet the lawful ciaims and demands of all persons whomsoever, and that
said real property is ree and clear from all sncumbrances except NORWEST MORTGAGE
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. Mongagors warrant and covenant that all payments, condibons and provisions made and providad for in any prios sncumbrances and/or other lens
| prior hereto, hereinafter colisctively called "prior llens." shaill be parformed promptly when due, but it Morigagors suffer or permn defeult under krry pror
' lisn, then such shall constituts a default hersunder mnd Corporation may, at its option and without notice, declars the indebtedness secured hersunder i
immediately dus and payable, whether due according to ts face or not, and commence proceedings for the sale of the above described priperty in
' accordance with the provisons herein made. if default is suffersd or permitted under any prior ben, then Corporation may curs such defautt by making 2
'such payments, or performing otherwise as the holder of the prior en may permit, or Corporation may purchase or pay in full such pras lien, and ail
“sums 90 expended by Corporation, shall be secured hereunder ot under such prior hen instruments; provided however, such paymant, performance

and/or purchase of the prior Nen by Corporation shait not for the purposs of this instrument be construed as satiefying thie defaults of Morigagors under
_said prior hen,

Inciuded in this cenveyance s all heating, plumbing, ak conditionmg, lighting fixturss, doors, windows, screens. storm windows or sashes, shades.
and othter fodures now attachad to or used in connection with the property described above.

Uniess prohibited under stete law, as additional security, Mortgagor hersby gives to and confers upon Mortgages the right, power. and authonty,
during the continuanoe of this mortgage agresmant, o collect the rents, issuss, and profits of said property, reserving unto Mortgagor the nght, prior to
any defautt by Morigagor in payment of any indebtedness secured hereby or in performance of any agresmaent hereunder, to collect and retan such
rents, issues and piofits as thay become due and payable. Upon any such detauft, Mortgagee, Lpon giving writen nolification to the Mortgagor of his
succensscre, oiC., may akhor in person, by agent, or by & receiver to be appointed by a court, and without ragard 1o the adequacy of any secuidy for the
indebtednass hereby secured, enter upon and take possession of said property of any pan thereol, in his own name, sus fur or otherwise collect such
rents, issues and profits, including those past dus and unpaid, and apply the same, less allowabie expenses of collecuon of such rents, msues and \
profits, and the application therot aforesaid, shall not cure o waive any dafaytt or nobce of defaut hereunder or mvalidate any act done pursuant to
such nobos.

Morigegom promise 10 pay all taxes and assessments now of hereafter levied on the above described property promptly when duse.

Linlese otherwise agreed herein, Morigagors promise 1o procure, maintain, kesp in force and pay for. insurance on all improvements now ar
hereafter eracted on the above described real setade, insuring same against ioas or damage by fire, windstorm, and other casuaities normafy inaured
against, in such sums, with such insurors, and in an amount approved by the Corporation, as further security for the said mortgage debt, and saud
nsurance policy or policies, with morigage clause in favor of. and in form satisfactory to, the Corporstion, and deliversd to sald Corporation, with all
premiums therson paid in full. If Mortgagors fax 1o provide insurance, they hersby authorize Corparation to insure of renew insurance on said property
& sum not exceeding the amount of Mortgagors' indebtedness for & perod not sxceeding the term of such Indebledness and to charge Mortgagore
with the premium therson, or to add such premium lo Morigagors' indebtedness. If Corporation slects to warve such msurance Morigagors agree to be
tully reaponsible tor damage or loss resufiing from any cause whatsoever. Mortgagors agree that any sums sdvanced or expended by Corporabon for
the protection or reservation of the property shall be repai] upon demand end if not so paid shall be sacured hereby. In the svent of loss or damage ©
ithe property, & is agreed that the amount of loas or damage recoverable under said policy or policies of insurance shall be pad to the Corporation and
Corporation is hereby smpowersd In the name of Morigagors to give full acquitial for the amount paid and such amount shak be credrsd to the
nsialiments to become due on the loan agresment in inveres order, that is, satistying the final maturing instaliments first and if there be an axcess.
such excess shall ba paid by Caorporation io Mortgagors; but in the svent such paymants are not sufficient io satefy in full the debt secured heraby.
such payment shall not relieve the Mortgagors of making the reguler monthly instaliments as eame bacome due. Prownded, however. Insurance on
mprovements shall not be required uniess the velus thereot 1= $300.00 or more and the amount financed, exclusive of insurance charges, $300.00
or more.,

]
But this covenant is upon thia condition: That if Mortgagors pay or cause to be paid to Corporation the ican agreement above described, and shal #
keep and perform as required of Mortgagors hereunder, than this covenant shall be void.

But i Morigagors fail ta pay promptly when due any par of said loan agreement, or fail to pay aaid taxes or fail to pay for and keep 1 force
insurance as agreed or fail to promptly pay and kesp current any pricy fien, or fall to perform any other covenant hereol, or if all or parnt of the property =
soid or transferred by Morigagors without Cotporation's prior written consent, then ot in any of thess everits, Corporation is hereby authonzed to
declare the entde indebladness sscured hereunder, immediataly due and payable without notica or demand, and take possesuon of the property
apove deecribad {or without taking such possession), and after gring three (3) weaks' notice of the time, place and terme of sale by advertmement
once a wesk successively in some newspapsr published in the county wheremn the land lies, may aell the same at public auction to the highest bdder
ior cash n front of the court houss door of sakt county, and may execute title to the purchaser or purchasers and devote the proceeds of sad sale ‘o
the payment of the indebtadness secured, and if there be procesds remeining after satisfying in full said debt, same shall he paxd to Morntgagare of thair
order.

in the event of a sale under the powsr conferred by this Morigage, Corpomtion shall have the right and it is hereby authorized to purchase saxi
property at such sals. in the svent the above described property k& sold undes thia Mortgage, the auchoneer making such sale or the Probate Judge of
said County and State wherein the land kes, is hereby smpowered and directed o make and axecute n deed to the purchasers of same and the
Mortgagors hersin covenant and warrant the title sc made againet the lewlul claims and demands of all persons whomsosver.

in the svent any ptior lien i foreciossd and such foracioaurs procesdings bring an amourt sufficient to pay M full said prior ken and thers remans
an axcess aum payable 1 Morigagers, then Morigagors do herehy assign thair interest in and to said fund to Corporation and the holder of sax] excess
fund is hereby suthcrized and directed to pay same diractly over to Corporation without including the name of Morigagars in said paymant and a
recaipt by Corporation shall be as binding on Morigagors as Morigagors had signed mamse themsalves and Mortgagors further releve the party
paying saud sum to Corporation, of the necessity of sesing to the application of said payment.

In the event of sale of the propery above described under and by virtue of this instrument, Morigagors and ail persons hoiding under them shali be
and becoma the tenants at will of the purchaser of the property hersunder, from and after the execution and delivery of o desd to such purchaser, with
smd tenants to be lerminated al the option of said purchaser without notice, and Mortgagors and al! persons holding under or through Mortgagors
removed by propsr court proceadings.

n the svent the premises or any part thereot are taken under the power of eminent domain, the entire award shall be paid to Corporation and
credited to the installmants to become due on said loan agresmant in inverse order, that is, satisfying the final maturing instalments first, and the
Corporation is hereby smpowered in the name of the Martgagors, or their assigns, to receve and give acquittance for any auch award or judgmant
whether 1t be joinl or several,
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It is specifically agreed that time s of the ssasnce of this contract and that no delay in enforcing any obligation hereunder or of the obhgahons
secuted heraby ehall at any time hereafter be held to be a waiver of the terms hereo! or of any of the instruments secured hereby.

if iaas than two joint int the sxecution hereof as mortgagors, or may be of the feminine sex. the pronguns and related words herein shall be read as d
wiltten in sngular or feminine respadctively.

The covenants harein contained shal bind, and the benefits and advantages inured to, the respective heirs, successors and assigna of the partas
named,

The pasties hgve on this dete sniered into A separate Arkitration Agresment, the terms of which are incorporated herein and made a par harect by
refarence.

IN WITNESS WHEREOF, the said morigagors have hereunto set the

1;? mu/fz day and deate first above written,

DAVID T Auﬁﬂﬂs (SEAL)

_F U A

DENISE . ANCHORS

(SEAL)
STATE OF ALABAMA

County of SHELBY

|, the undersigned autharity, a Notary Public in and for said County and State aforesaid, heraby certify that DAVID T. ANCHORS
AND DENISE C. ANCHORS

whose names are signed 1o the foregoing conveyance, and who are known to ma, acknowledged befure me on this day that, beng informed on the
. cotlents of tha conveyance, they axecuted the same voluntarily on the date the same bears date,

Gwen under my hand and official seal the __ 1 QT H

B % " .
My commission oxpires _ ?_ 12' M ] %% :
Nomry Pubic

STATE OF ALABAMA

County of

|, the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby certify that

L . , whose name as

of the

, a corporation, is signed 1o the foregomg CoONVeyance, and who 1§ known o me, acknowledged

bafore me on this date that, baing informed of the contents of the conveyance, he. as such officer and with full aurthority, axecuted the same volurntanty

tor and as the act of sakl corporation.

Given under my hand and official sea! this day of

My commigaon axpires
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