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MORTGAGE
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THIS MORTGAGE ("Security Instrument”) is givenon ~ September 24, 1999
The grstor s |

Clark Nelson White, a single person

("Borrower™). This Security Instrument is given to
Pinnacle Bank

which is organized and existing under the laws of the Unitad States of America
1811 2nd Avenue, Jasper, AL 35501

, and whose address is

R ("Lender™). Borrower owes Lender the principal sum of
Eighty Three Thousand and no/100———— oo

Dollars (US. $ 83,000.00 ). This debt is evidenced by Bomowers note dated the same date as this Secunty
Instrument ("Note™). which provides for monthly payments, with the [ull debt, if not paid carlier, due and payable on

October 1, 2029 . This Secunty Instrument secures (0 Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions ankd modifications of the Note; (b) the payment of all other

sums, with interest, advanced under paragraph 7 to protect the securnity of this Secunty Instrument; and (c¢) the performatnce of

Borrowers covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey 10 Lender and Lenders successors and assigns, with power of sale, the following described

property located in Shelby County, Alabama:
)

Lot 8, according to the Survey of Fairview, as recorded in Map Book 22, Page 135,

in the Probate Office of Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the purchase price of the
property deseribed herein, conveyed to the mortgagors simultaneously herewith.

This mortgage is being re-recorded inm order to correct the first page, section D of
the Fixed/Adjustable Rate Rider.

which has the address of 128 Fairview Lane, Montevallo
35115 [Street] [City]

Alabama ("Propenty Address™);
[7Zip Canic| |
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TO HAVE AND TO HOLD this property unto Lender aul Lenders successors and assigns, lorever, lngqilh::r wi:IJ all
the improvements now or hercalter crected on the property, wd all casements, appuncnances, and fixiures now or hercutter a
part ol the property. Al replacements and adkditions shall also be covercd by this Security Instrument. All of the Torezoing is
referred to in this Scecurity Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawlully scised ol the estate herehy conveyed and has the ngfu (o
“mortzase, grant and convey the Propenty and that the Property is unencumbercd, except for ¢acumbrances of record.
Borrower -warrants and -will detend gencraily the itle to the Property against all claiims and demands, subject 10 any
encumbrances ol record.

CTHIS ‘SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform sccurity instrument covenng real property.

CUNIFORM COVENANTS. Borrower and Lender covenant and agree as Tollows:

£ Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall pramptiv pay when due the
principal-of and interest on the debt evidenced by (he Note and any prepayment andd lare charges due under the Note.

3 Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender. Borrower shadl pay o
Lender oa the day moathty payments are duc under the Note, until the Note s piid n full, a <sam C'Funds™) tore: (a) yearty
axes aned assessmenis which may attain prionity over this Secunty Instrument s 2 hen oo the Propenty: (b)) yearly leasehold
payments ‘or cround rents o the Property, if any; (¢) yearly hazard or propery msaranee premins: () yearty  Hood
insurance premiums, i any: (e} yearly mortgage insurance premiums. i any: and (1) any suins payable by Bormower 10
Lender, in accordance with the provisions ol paragraph 8. in fieu ol the puyment of mongage nNsurance premiums. These
items are catled "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the Maximum
amount a fender for a federatly refated moneage foan may require for Borrower’s escrow account under the lederal Real
Estate Scttiement Procedures Act of 1974 as amended from time 1o time, 12 US.C. § 2601 ¢f seq. {"RESPA™), unless another
faw that applics o the Funds sets a lesser amount. [ so, Lender may, at any hime, collect and hotd Funds in an amount not 1o
exceed the tesser amount. Lender may estimate the amount of Funds duc on the basis of curreat data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shal! be held in an institution whose deposits are insured hy a federal agency, instrumentality, or entity
(including Lender, it Lender is such an institution) or in any Federat Home Loan Bank. Lender shal! apply the Funds to pay
the Escrow liems. Lender may not charge Barrower for holding and applying the Funds. annually analyzing the escrow

account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permuts
Lender to make such a charge. However, Lender may require Borrower to pay a onc-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an
agreement is made or applicable law requircs interest to be paid. Lender shall not be required 10 pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit o the Funds was made. The Funds are pledged as aclditional secunty for ail sums secured by
this Security Instrument.

If the Funds hcld by Lender exceed the amounts permitted to be held by applicable law. Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. Il the amount of the Funds held by
Lender at 'nny time is not sutTicient to pay the Escrow ltems when due, Lender may so notify Barrower in wrining, and. 1t!
such case Bormmower shall pay to Lender the amount necessary to make up the deficiency. Borrower shull make up the
deticiency in no more thin twelve monthly payments, at Lender’s sole discrenion.

Upon payment in [ull of all sums secured by this Security Instrument, Lender shidl prompily refund (o Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell ithe Property. Lender, prior 10 the acyuisiiion or
sale of ihe Property, shaill apply any Funds held by Lender at the time ol acquisition or sale its 2 credit avainst the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note: second. 10 amourts payable under
paragraph 2; third, 1o interest due; Tourth, to principal due; and last. 10 any late charges due under the Note,

4. Charres:. Liens. Borrower shall pay ait taxes, assessments, charges, lines and impositions aitnibutable to the
Property which may attain priority over this Sceurity Instrument, and lcaschold payments or ground rents, i any. Bormower
shatl pay these obligations in the manner provided in paragraph 2. or il not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borrower shall promptly fumish 1o Lender alt notices of amounts to be paid under
this paraeraph. 1 Borower makes these payments directly, Borrower shall promptly furmisti 10 Lender receipts evidencing
the payments,

Rorrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: {a) agrees
in writing to the payment of ihe obligation sccured by the lien in i manner acceptable to Lender; (D) contests in 2ood fanth the
lien by. or defends deainst enforcement of the fien in, legal proceedings which in the Lender’s opinton operate 10 prevent the
eniorcement of the lien: of {¢) secures {rom the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. [l Lender determines that any part of the Property is subject to a lien which may attain prionty
over this Security [nsirument, Lender may give Borrower a notice identifying the lien. Borrower shall sausty the fient or take
one or more of the actions sct forth above within 10 days of the piving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now cxisting or hereafier erected on the
Propeny insured against loss by lire, hazards included within the term “extended coverase” and any other hazards, including
(loods or ftooding, {or which Lender requires insurance.  This insurance shall be maintained in the amounts and for the
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periods that Lesuder requires. The insumnce camier providing the insurunce shatl be chosen by Borrower subjedt to Lenders
approval which shall not be unreasonably withheki. 11 Borrower Luls 1o nuuntian coverage descibed above, Lendermmage, o
Lender’s option, obtain coverave 1o protect Lender’s stebus in the Property m accordance with parageaph 1
AN surance polrcies and renewals shall be acceplable to Lender and shalt include a stindard moagage claase. Lender
shail have the night 1o hold the policies and renewals, 1 Lender reguires, Borrower shall prorpily 2aive o Leader alt receapis
~of paid premiums and rencwal notices. 1o the event of loss, Borrower shiall ive prompt natece to the nsermee camers and
Lender. Lender may make proot of loss if not made pmmptly hy Borrower.
| Unim Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 1o restoration or repair ol

lhc Prfxpcny :.Iam'u_.,ml i the restoration of repair is cconomically teasible and Lenders secunty s not lessened.  {t the
restoralion . or repair is not economically Teasible or Lenders security would be lessencd. the insurance proceeds shall be

appiied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cammier has
offered to settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice ix given.

Unless Lender und Borrower otherwise agree i wnnae, any application of proceeds 10 prancipal shall not extend or
postpone the due date of the monthly piayments referred 1o in paragraphs | and 2 or change the amount of the payments. {f
under paragrniph 2! the Property-is acquired by Lender, Borrowers night 10 any nsurance policies and proceeds resulting
from damage 10 the Property prior 1o the acquisition shat! pass 1o Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leascholds, Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within sixiy days after
the execution of this Security Instrument and shall continue to occupy the Property as Barrowers principal residence for
least one year after the dute of occupancy, uniess Lender otherwise agrees in wniing, which coasent shall not be
unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower’s control. Bormower shail not
destroy, damage or tmpair the Property, allow the Property to detenorate, or commit waste on the Property. Borrower shall
be irr- detuult if any forteiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
-could result in forfeiture of the Property or otherwise materially impair the lien created by this Securiey lastrument or
Lender’s security interest.  Borrower may cure such i default and remnstate, as provided in pammgraph 18, by causing the action
or procecding o be dismissed with a ruling that, in Lenders goad faith determination, preciudes torteiture of the Borrowery
tnterest in the Property or other material impairment of the lien created by this Secunty Instrument or Lenders security
interest. . Borrower shall ulso be n default if Borrower. during the loan application process, gave matenally false or
inaccurate information or suiiements 10 Lender (or failed 10 provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited 1o, representanons concermning Borrowers occupancy ol the
Property as a principal residence. H this Sceunty Instrument is on a leasehold, Borrower shall comply with all the provisions
of the leaxe. It Borrower acyuires fee title to the Propeny, the leasehold and the fee utle shall not merge unless Lender agrees
t0 the merger in writing.

7. l‘rutt.'ttmn of Lender's Rights in the Property. Il Bomower fails 1o pedom the covenants and agrevments
contained %in this Security Instrument, or there is a lewal proceedmyg that mway signtiicandy aflfect Lenders rights e the
Property (such as a prmc:t.img i bankrupicy, probate, for condemnation or furfiture or 16 enforce laws or IL:._:llhluumL then
{ender may do and pay lor whitever is necessary 1o protect the value of the Propenty and Lender'’s nghts in the Propeny.
Lenders actions may include paying any sums secured by a hien which has priority over this Security Instrument, appearing
in court, puying reasonable attormneys’ lees and entering on the Propenty 10 make repuirs. Although Lender may take action
under this paragraph 7, Lender does not have (o do so.

Any:amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree 1o other ierms of payment, these amounts shail bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the toan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mongage insurance in effect. (f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceuses o be in effect. Bamower shall pay the
premiums required 1o obtain coverage substantially eqguivalent 1o the morngage insurance previously in effect, at a cost
substanuially equivalent to the cost 1o Borrower of the monguge insurince previously in effect. [rom an ialternate mortgage
insurer approved by Lender. 1 substaatally equivalent morntyrage insurance coverage is not available, Borrower shall pay o
Lender each month a sum equal to one-twellth of the yearty mortgage insurince premium being paid by Borrower when the
insurance coveriye lapsed or ceased 1o be in etfect. Lender will accept, use and retain these payments as a foss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required. ut the aption of Lender, if moreage nsurance
coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
iavaslable and is obtained. Borrower shafl pay the premiums required to maintain mortgage insurnce in ¢ffect, or to provide «
loss reserve, untif the requirement for mortgage insurance ends in accordance with any wrtten aereement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shatl
give Borrower notice at the time of or prior to an inspection specifying reasonable cause tor the inspection.

10. Condemnation. The proceeds of any award or clarm for damages, direct or consequential, in conaection wilh any
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condemaation or other taking of any part of the Property, or for conveyance in hieu of condemnution, are herchy ;uar;igan and
shall be paul to Lender.

In the evenr of 1 otd taking of the Propenty, the proceeds shall be applied to the sums secured by this ‘;&unly
Instrument, whether or not then due, with any excess piid to Borrower. [n the event of a parmal king of the Propenty in
which the fuir market value of the Propenty immediaiely before the taking 1s equat 1o or greater than the amount of the sums
secured hy this SLLUI'II}F Instrument immediately before the tking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sceurity Instrument shall be reduced by the amount of the procecds multipiied by the lollowing
feaetion: (a) 1the totl amount of the sums secured immediately hefore the taking, divided by (b) the Luir market value of the
Properry unmedmlcly before the taking. Any balance shall be paid to Borrower. In the event of a partiai king of the
Progenty in.-which the {air market value of the Property immediately before the taking is less than the amount of the sums
secuied numedm{t!y before ‘the mkma. unless Borrower and Lender otherwise agree in wnting or unless applicable law
otherwise provides, the proceeds shall be applicd to the sums securcd by this Security Instrument whether or not the sums are
then.due.

[f the Pmpcny is abandoned by Borrower, or if, after notice by Lcnder to Borrower that the condemnor offers o make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days alter the dute the notice is given,
Lender is authonzed to collect and apply the procecds, at its aption, cither to restoration or reparr ol the Propenty or to the
sums secured by thix Security Instrument, whether or not then due.

Unicss Lender and Borrower otherwise agree in writing, any application of proceeds o pancipal shall not extend or
postpone the due date of ithe moathly payments referred 10 in parazraphs 1 and 2 or change the amount of xuch payments.

- 11, Boarrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion ol the time lor payment or
maoditicution of aumnortization of the sums secured by this Security [nstnonent granted by Lender 1o any successor in inlerest
of Borrower shall not operite 1o release the liability of the original Borrower or Borrower’s successors in imerest. Lender
shall not be required to conunence proceedings against any successor in nlerest or reluse o extend me for payment or
otherwise modily amonrtization of the sums secured by this Sceurity Instrument by reason of any demand made by the onginad
Borrower or Borrowers successors in interest.  Any lorbearince by Lender in exercising any right or remedy shall not be o
waiver ol or preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Lmb:llty, Co-signers. The covenants and agrecments of this
Security fnstrument shall bind and beneiit the successors and assigns of Lender and Borrower, subject 10 the provistons of
panagraph 17. Borrowers covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Bormower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard 0 the terms of this Security Instrument or the ch without that Bormower’s
consent,

13. Loan Charges. If the loan secured by this Security [nstrument is subject to a law which sets maximum loan
charges. and that law is finafly interpreted so that the interest or other loan charges collected or to be collected 1n connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted timat; and (b) any sums already collected from Borrower which exceeded permirted Limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the pnncipal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment wihout any
prepayment charge under the Note,

14. Natices. Any notice 1o Bomrower provided for in this Security Instrument shall be siven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by hirst ciass
matl to Lender’s address stated herzin or any other address Lender designates by notice to Bormower. Aay nolice provided tor
tn this 'Sccunty [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall be povermed by federn! law and thc luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
contlicts with appiscable faw, such conilict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conilicting provision. To this end the provisions of this Security Instrument and the Note are
deciared 10 be severable.

16. Borrower’s Copy. Bomower shall be given one conformed copy ol the Note and of this Sceunty Instrument.

[7. Transfer of the PProperty or a Benelicial Interest in Borrower. {f all or any pant of the 'roperty or any interest in
it is sold or transferred (oraf a beaeticial interest in Borrower is sold or transterred and Borrower is not a aatural person)
without Lenders prior written consent, Lender may, at its option, require anmediate paviment in full of all sums secured by
this Security Instrument. However, Lhis option shall not he exercised by Lender il exervise is prohibited by federd taw as of
the date ol thas Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by this
Security Instrument. 1 Borrower fails to pay these sums prior to the expiration of this penod. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demind on Bomower.

8. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right 10 have
enforcement of this Sccurity instrument discontinued at any time prior to the earficr olt (a) 5 days (or such other penod as
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applicabic law may specity for remsuiement) before sale of the Property pursuant 1 any power ol sale contained in this
Security fnstrument: or (b entry of a judgment enforcing this Scecurity Instrument. Those conditions are tha Borrowers. (1)
pays Lender all sums which then would be due wiler this Security Instrument and the Note as i no aceelenuion had
occtrreds (b cures any delault oF any other covenants or agreements: (¢) pays all expenses incuered in entorcing this Security
lnstruinent. including, bu not limited 10, reasonable atomeys™ fees: and (d) kes such action as Lender may reasonibly
regatare o assure ey ihe tien of this Sceurity fastrument, Lenders rights in tie Propeny aod Borrower's abligation 10 pay the
sumas securcd by this Sceurity [nstrument shall cominue unchanged.  Upon reinstement by Borrower, this Security
Anstrement and the obligations secured hereby shiall remain fully effective as i no aceeleration Tuwd occurrcel. However, this
right to reinstide shall not apply 1 the case of acceleration wider paragraph 7,
=49 Nate of Note: Change of Loan Servicer. The Nute or a partial interest in the Note ttogethier with this Security
trament) may be sold one or more times without privr notice to Borrower, A sale may result in o change in the entity
{known as the "Loan Servicer™) that collects monthly payments due uader the Note and this Security [nstrument. There also
may be one or more changes of the Loan Servicer unrelated (o a sale of the Note, 11 there is chanee ol the Loan Scrvicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The noltice
will state the name and address of the new Loun Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law,

280. Hazardous Substances. Borrower shail not cause or permit the prescnce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shal! not do, nor allow anyone clse to do, anything atfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence. use, or
storage on the Property ol small quantities of Hazardous Substances that are generally recognized to be appropriaie to normitl
restdential uses and to muintenance ol the Property. '

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or reguiatory agency or private party involving the Propeny and any Hazardous Substance or Environment:l
Law of which Bomower has actual knowiedge. If Borrower leams, or is notificd by any govemmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance atfecting the Propernty is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Eavironmental Law. -

- As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: sasoline. kerosene. other Tammable or toxic petroleum products, toxic
- pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacuve matcrials.  As
used in this paragraph 20, "Environmental Law™ meuns lederal laws and laws of the jurisdiction where the Property s located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borraower's
breach of any covenant or agreement in this Security [nstrument (hut not prior to acceleration under paragraph 17
unifess applicable iaw provides otherwise). The notice shall specify: (21) the default: (b} the action required to cure the
default; (¢) a date, not less than 30 days from the dite the notice is given to Borrower, by which the delaolt must be
cured; and (d) that fallure to cure the default on or hefore the date specified in the notice may result in acceleration of
the sums secured hy this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right go reinstate afler acceleration and the right to bring a court action to assert the non-existence of 2 default or
any other defense of Borrower to acceleration and sade. IF the defaalt is not cured on or before the dale specified in
the notice, Lender at its optioa may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicablie taw.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, ressonable aftorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice o Borrower in the manner provided in
paragraph 4. Lender shull publish the notice of sale once a week for three consecutive weeks in a newspaper pub-
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lished in Shelby County, Alabama, and thereupon shall seli the Ptgopcﬁy tL
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliypr to
the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sa e.
Barrower covenants and agrees that the proceeds of the sale shail be applied in the following order: (a) to all expenses
ut' the m including, but not limited to, reasoanable attornmeys’ fees: (b) to all sums secured by this Security

truniat and éc) any excess to the person or persons legally entitled to it

" 2% Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security
Immmx charge 10 Borrower. Borrower shall pay any recordation costs.

23 Whgvers. Bomower waives all. nghts of homestead exemption in the Property and relinquishes ail rights of curiesy
and dower. in the Property.

24. Riders to this Security Imtrnmant. If one or more riders are executed by Borrower and recorded together with

this Secunty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the nder(s) were a part of this Secunty Instrument.

* '-l' 'I|_.|r. }qltw.'m:w‘}\%mﬂrrwl!* ".I : L ;.'_"-I',.'__ L, e s aiam _ . .. R ]

[Check ap__pb,cablc box{es)]
..Adjus'tnblc Rate Rider - E Condominium Rider L__l -4 Family Rider
D'-Gmﬂumcd Payment Rider I: Planned Unit Development Rider D Biweckly Payment Rider
l:lBaHmn Rider D Ratc Improvement Rider D Second Home Rider
- D'otu;r(s} [specify]

] BYSICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages ! through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it

Witness Witness:

Cid Nih.. (W:

-Bomower Clark Nelson White T

(Seal) — I -— e (Seal)
_ -Bomower -Borrower

STATE OF ALABAMA, Shelby County ss: _ _ .
On this - 24th day of September, 1999 L the undersigned authority _

a Notary Public in and for said county and in said state, hereby certify that
Clark Nelson White, a single person

, whose name(s) is signed to the
foregoing conveyance, and who is known o me, acknowledged before me that, being informed of the
contents of the conveyance, he ~ executed the same voluntarily and as his act on the day the same
bears date, |

Given under my hand and seal of office this ihe 24th day of September, 1999
My Commission expires: S 200/ . 4
| S
' Notary Public
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FIXED/ADJUSTABLE RATE RIDER .

(1 Year Treasury Index - Rate Caps)

t——

FIXED/ADJUSTABLE RATE RIDER is made this 24th day of ~September, 1999 , and is
med to amend and supplement the Mortgage. Deed of Trust or Security Deed (the "Securnity
' ] "Borrower"} to secure Borrower' s Fixed/Adjustable Rate Note

{M"iﬂﬂtc )t Pinnacle Bank
: -{ﬂgi'ﬁ__’,é.nder") of the same date and covering the property described in the Security Instrument and located at:

128 Fairview Lane, Montevallo, AL 35115

{Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE

THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest raie of 7.375 %  The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of October 1
2004 _and the adjustable interest rate 1 will pay may change on that day every 12th month thereafter. The date on
which my initial fixed interest rat¢ changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change; is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" 1s the weekly
ayerage yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three-Fourths
percentage points (2. 75 %) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one perceniage point (0.125%). Subject to the limnits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that L am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

" The interest rate T am required to pay at the first Change Date will not be greater than 10.375 % or less than

£376 4.375  %. Thereafter, my adjustable interest rate will never be increased or decreased on any singie Change Date

by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 12 months. My
interest rate will never be greater than 13.375 %.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX -- Singie Family -- Fannie Mae¢ Uniform Instroment
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new mbnthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment Chdﬂ“ﬂ% again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my imual fixed interest rate to an adjustable interest

rate and of any changes in my adjustable interest rate before the effective date of any change. The notice will mclyde the
amount of my monthly payment, any information required by law to be given me and also the telephone number of a person
who will answer any question I may have regarding the notice.

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1 UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST

| Mmmm THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
'INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

- Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s
not a natural person) without Lender's prior wntten consent. Lender may. at its option, require immediate
payment in full of all sums secured by this Security Instument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Secunty Instrument.

If Lender exercises the option, Lender shall give Borrower notice of acceleration. The notice shall provide

a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Secuity Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further aotce or
demand on Borrower. |

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO

W AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower 1s
not a natural person) without Lender's prior written consent. Lender may, at its option, require immediate
payment in full of all sums secured by this Secunity Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Secunty Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended -transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's security wili not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument 1s acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender s
censent to the loan assumption. Lender also may require the transteree to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Secunty
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a pertod of not less than 30 days from the date the notice 18 delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower tails to pay
these sums prior to the expiration of this perted, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 1n pages | and 2 of ths

Fixed/Adjustable Rate Rider. M
(Seal) N OQA&! (JULJI-’U (Seab)
-Borrower Clark Nelson White -Borrower
(Seal) : (SeaD
-Borrower -Borrower
42154
¢ &3 933—-47771 (Seal) 1 (Seal)
-Borrower . -Borrower
719937 7?7;ﬂ 3112/1999—42154
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