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REAL ESTATE MORTGAGE

STATE OF ALABAMA, County of ____SHELRY | I

¥

This Morigage made and entered into on thethe _ 9TH dayot NOVEMBER , 1999 ., by anwbetpeen the
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| undersignad, KEHHBITH R AND DENISE M RANDOLPH , hersingher callad Mortgagors, and

1
1

| ASSOCIATES FINANCIAL SERVICES COMPANY OF ALABAMA, INC.
. a corpotation organized and existing under the iawe of the Stats of Alsbama. hereinafter caled "Comporation”,

WITNESSETH: WHEREAS, Morigagors are justly indebted to Corporstion in the sum of ONE HUNDRED SIX THOUSAND
EIGET HUNDRED FORTY SEYEN DOLLARS AND 34/100 CENTS

! Dollars (8 _106847 .34 }
fwmm&mmWHMqummnﬂmmmmumm by this Mortgage.
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 covenants and mgresments hereinafier siated, the Morigagors do heteby grant, bargain, wefl and convey unto Gorpormtion thet property stuated
in tha County of SHRLBY State of Almbarma, deecribed as follows, to wit.

LOT 1, ACCORDING TO THE SURVEY OF PARK PLACE, THIRD ADDITION AS
RECORDED IN MAP BOOK 17, PAGE 83, IN THE OFFICE OF THE JUDGE OF PROBATE

OF SHELBY COUNTY, ALABAMA.

PARCEL NO. 23-2-10-4-003-001

TO HAVE AND TO HOLD the above described property. together with il and singular, the rights, privileges, tenements, appurtenances and
wnprovements unto said Corporalion, ks SUCORESOME and asmgns forever. And Morigagors do hereby warrant, covenant, and represent unto
Gurpmnﬁumitl.umwm.mmlnhwhlym-d of the above describad property in fee, have a good and lawiul right to sefl and
convey saxl propety, -mmmmmmmmmwmmmﬁnm- and demands of all psrsons whomeoever, and that

sa:d reat property % free and clear from all sncumbrances excapl NAONE
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Morigagors warrant and covenant that all paymants, conditions and provisions made arkl provided for in any pricr encumbrances and/of ofher hens

. prior hereto, hereinafter collectively calied "prios liens.” shall be performed promptly when dus. but if Mortgagors suffer or permiit dedliul under iy pros
" len. then such shall constitute a defaukt hersunder and Corporation may. af its option and without notice, declare the indebiedness secured hereunder

" immediately dus and mnhh,ﬁmdu-mrdhuhihm:ﬂnmmmmmmmpromdmwhfﬂwuhufﬁu-bdwdmmphmﬂyin

accordance with the provisions hersin made. If default is sutfered or permitted uncer any prior lien, then Corporation mary curd such default by making
such paymants, or parforming utmm-um-huldﬂnﬂhlprbrhnmnypmnl.anurporumnmaypun:hmurptrmhﬂlluchpmrlhﬁwiduﬂ
sums so axpended by Corporstion, shell be sacured hereunder or under such pror lisn instruments; provided howsver, such payment, performance
and/or purchasa of the pricr fien by Corporation shail not for the purpose of this instrument be construed as satistying the defaults of Mortgagors under
said priar ben,

Inoluded in t4vs conveyanoe s all heating, plumbing. air conditioning, lighting fixtures, doors, windows, screens, storm windows or sashes, shades,
and other fixtures now atteiched o or uesd In connection with the propenty described above.

Unimes prohibited under siate law, as additionsl security, Martgagor hereby gives fo and confers upen Morigagee the nght, power, and authordy.
during the continuance of this Morgage Agreement, i coliect the rents, msuss, and profits of said property, reserving unto Morigagor the nght. pHot 10

. any default by Mortgagor in pwmlntufunymmm-dhuubvnrinp-fbrnnnn-nfnnrqmm-nth-rwndlr. to colect and retan auch

rents, lesuss and profity s they become due and payable. Upon any such defaull, Morigages, upon giving writtan notification to the Mortgagor o his
successors, ®ic., mlytilhorlnpulmn.byulnt,urbyurmhrlrtnbuuppmm-dbyunnurtnndwithuutr.wdmml&dﬂuncynfuny secunty for the
indebtedness hereby secured, entsr upon ard take possessian of said property or any pavt thereof, in hia own nama, sue for or otherwise cobect such
renis, issues and profits, including those past due and unpaid, and apply the sams, loss aliownable expenses of collection of such rents, saues and
profits, and the application therof atoresaid. shall not cure or waive any default or notice of default hereunder ar invaldate any act done pursuant to
such notice.

Morigagors promiss to pay all taxes and assesaments now of hersater levied on the above described property promptly when dus.

Unisss otherwise agresad hareir, Mortgagors promiss 1o procurs, maintain, keep in force and pay for, ingurance on all IMProvements now of
hersafter srected on the above described real astate, inauring same against loss or damage by fire, windstorm, and cther casuakes normally imsured
against, in such suma, with such insurors, and in an amount approved by the Corporation, as further security for the sad modgage debt. and sad
insurance policy or policies, with morigage clause in favor of. and in form aatistactory to, the Corporation, and delivered to said Corporation, with al
premiums thereon pail in full. If Mortgagors fall to provide insurance, they hereby authorize Corporation to insure or renew msurance on said propedy
in a sum not excesding the amount of Mortgagars' indebtednesa for & penod nol sxceeading the term of such indebtwdness and to chergs Mortigagors
with the premium therson, of to add such premium to Mortgagors’ indebtedness. it Corporation siects to waive such meurance Mortgagors agres to ba
hiMy responuible for damage o loss resuling from any cause whatscever. Mongegore agree that any sums advanced or expendad by Corporabion for
the protection or reservation of the property shall be repaid upon demand and if not so paid shall be secured hereby. In the event of ices or damage 1o
the property. it is agreed that the amount of loss or damage recoverable under said policy or policies of imsurance shall be paid to the Corporabon and
Corporation is hersby smpowsred in the name of Morigagors to give full acquittal for the amaunt paid and such amount shall be credted to the
instaiments to becoms dus on the loan agresment in inverse order, that is, satietying the final maturing instaliments firat and if there be an axcess.
such sxcess shall be paid by Corporstion to Mortgagors; but in the event such payments are not sufficient to satisfy in full the debt secured hereby,
such payment shall not rebeve the Mortgagors of making the reguler monthly instaiiments as eame becoma dus. Provided, however, INSUrance on
improvements shall not ba required unless the vahie thareof s $300.00 or more and the amount financed, exclusive of nsutance charges. $300.00
of MO,

)
Bui this covenant & upen this condition: Thet if Morigagors pay or causs to be paid to Corporation the loan agraement above described, and shail
keep and parform as required of Mortgagomn hereunder, then this covenant shall ba void.

But # Mortgagors fail to pay promptly when due any part of said loan agreemant, or fail to pay saxd taxes or fal to pay for and keep n torce
nsurance as agreed or fail to promptly pay and keep current any prics en, or tad to perform any other covenant heneo!, or d all or part of the property 1
scid or transterred by Morigagomns without Corporation's prior written consent, then or in any of these svents, Corporahon 1 hereby authorized to
declare the entire indebtedness secursd hereunder. immadiately due and payable without nolice or demand. and take posssssion of the property
above described (or withaul 1aking such possession), and after giving three (3} weeks nohice af the tima, place and terms of sale by advertisement
ance a wesk succeasivaly In some newspaper publishsd in the county whersin the land lies. may sell the same at public auction to the highest bddar
tor cash 1 front of the court house door of said county, and may sxecute title 1o the purchaser or purchasen and devole the proceeds of saxd sale to
the payment of the indebtedness secured, and H there be procesds remaining nfter satisfying in full saxi debt, same shall he paid o Mortgagons or their
order.

In the sveni of a sals under the power conferred by this Morigage, Cerporation shall have the right and # ie hereby authorzed 1o purchase sexd
property at such sale. In the svent the above described property iz soid under this Morigagse. the auctionser making such saie or the Probate Judge of
said County and State whersin the land bes, s heraby smpowerad and directed to make and execute & dead to the purchasers cf same and the
Mortgagors herein covenant and warrant the tile so made againet the lawiul claims and demands of all persons whomsoever.

In the svent any priot lien e foreciossd and such foreciosure procsedings bring an amount sufficient to pay in full seud pnior len and thare remaing
an sxcess aum payable to Mortgagors, then Mortgagors do hereby assign their interest in and o said fund to Corporation and the holkder of saxd excess
fund & hereby authorized and directed to pay sams directly over to Corporation without including the name of Mortgagors in sad payment and a
receipt by Corporation shall be as_binding on Mortgagors as it Mortgagors had signed sams themsehves and Mortgagors further rabave the party
paying said sum to Corporation, of the ndcsssity of sesing 1o the application of said payment.

In the svent of sale of the property above described under and by virtue of this instrument, Mongagars and all peregons holding undar them shall be
and become the tsnants at will of the purcheser of the proparty hereunder, from and efter the execution and delivery of a deed to such purchaser, wih
said lenants 1o be terminated at the option of said’ purchawer without notice, and Mortgagors and all persona hokding under or through Modgagors
removed by proper court proceadings.

In the svent the premises or any part thereot are taken under the power of emnent domain, the entire award shall he pad to Corporabon and
cradied to the instalimenis to become dus on said loan agresmant in inverse order, that s, satisfying the final maturing nstalments fest, and the
Corporation 18 hersby smpowered in the name of the Mortgagors, or their assigns, 1o recens and give meyquatance for any such award or judgment
whethar 1 be joint or several.
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I‘“I‘I‘lH'IIHM}U-'IHinmllllﬂlﬂﬂﬂhlflﬂfllnmnrl.ﬂrml}'h!ﬂﬂhlhmhMlm. the pronouns and related worde harein shall be read as f
written in singular or feminine respectively.

The covenants herein contained sha#t bind, and the bensfis and acvanages inured to, the respective heirs, successors and assigna of the parbes

rummvad.
The parties hlwnnmhd-hm.dlnhnupuﬂl Arbitration Agresmant, the terms of which are incorporated heren and made a part hereot by
. relerancs.
IN WITNESS WHEREOF. the said mortgagors have hereunto set their hands and sealyhis 1 day and date first above written.
/ L _
al Tl ‘ 2 ""'i
- RENNETH R RANDOLR _. (SEAL)
] "/M/k E L DR ‘ /J
: (SEAL)
DENISE M RANDOPLH
STATE OF AL ABAMA

County “Lﬂl.é_“ﬂfa

{, the undersigned authority, a Notary Public in and for said County and State atoresaid, hersby certity that

whose names are signed to the foregoing conveyancs, and who are known to me, acknowledged before me on thk day that, beng inforrmed on the
contents of the conveyance, they executed the same a«;&hﬂw an the date the same bears date.

d-ru*_iddl.ml-uh .f‘f_ﬂ.

Grven under my hand and il soa! this

Notary Publc
STATE OF ALABAMA
County of
{, the underaigned authority, a Notary Public in and for saxd County and State aforesaid. hereby cevtify that
., whose name as ot the

' . & corparation, i signed 1o the foregoing conveyancs, and who is known it ma, acknowiedged
before me on this Gate thal, being informed of the contents of the conveyance, he, as auch officer and with full suthority, axecuted the same voluntarily

{for and as the act of said corporation,

Girven under my hand and official seal thie day of

My commssion expires

Nolary Pubhc
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