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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS between Premiere Homes, Inc., whoss address is P. O. Box 985, Petham. AL 35124 (referred
o below as "Grantor"): and Ragions Bank, whose address is 2964 Petham Parkway, Pelham, AL 35124 (reforred

to balow aa "Lendar”}.

GRANT OF MORTGAGE. For valuabla consideration, Grantor mortgages, Jeants. borgaing, sells and conveys to Lender sll of Grantor's night,
titls, snd interest in and to the following described resl proparty, together with sll exiating or gubsequantly erected or affixed buitdings.
improvemants and fixtures; all easements, rights of way, and appurtenances; ak watar, water rights, watercourses and ditch rights (inchuding
stock in utilities with ditch or irrigation rights); and all other righta, royaltias, and profits relating to the real property, including without limitaton
alt minerala, oil, pas, géothermat and similar matters, Iocatocl in Shelby County, State of Alabama (the “"Real Property ")

Lot 44, m::rrdlng to the survey of Summerchase, Phase 3, as recorded in Map Book 25, page 65, in the
Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Raal Property or its address is commaonly knowh as Lot 44, Summerchase, Calera, AL 35040.

Grantor presently assigns to Lender ail of Grantor’s right, title, and interest in and to ail leases of the Property and all Rents from the Property
in addition, Grantor grants to Lender a Uniform Commarcial Code security interest in the Personal Property and Rents.

DEFINITIONS ! The following words shall have tha following meanings whan used in this Mortgege. Tarms not otherwise defined o thns
Mortgage shall have the meanings attributed to such terma in the Unitorm Commarcial Code. Al referances to dollar amaunts shall mean

amounts in lawful monay of the United States of America.
Grantor. The word "Grantor® means Premiers Homes, Inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word “Guarsntor” means and inciudes without limitation each and all ot the guarantors, sureties, and accommodatan
partiss in connaction with tha Indebtedness.

Imprnvmh.nu. The word "Improvements” means and includes without irmitatign all existing and future improvemants, buldings,
structures, mobile homes atfixed on the Resl Property, facilitios, additions, replacements and other construction on the Real Property.

indebtadness. The word "Indebtedneas” means all principal and interest payable under the Note snd any amounts axpanded or advancad
by Lender to discharge obligations of Grantor or sxpenses incurred by Lender to enforce obligations ot Grantor under this Moarigage.

together with interest on such amounts as provided in this Mortgage.
Lander. The word "Lender™ means Reglons Bank, its successors and asaigne. The Lendsr s the morigagee undar thms Morigage.

Mortgage. The word "Mortgage™ maens this Morigage between Grantar and Lender, and includes without limitation all sssignments and
security intarest provisions relating to the Paraonal Property and Ranta.

Nots. The word "Note” maane the promissory note of cradit agreement dated November 10, 1993, in the originatl principal amount

of $81.000.00 trom Grantor to Lander, togethar with ali renewals of, extensions of. madifications of, refinancings of, consolidstions of,
snd substitutions for the promisaory nate or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE,

Parsonal Proparty. The words "Personal Property” mean all squipment, fixtures, and other articles of personsal propsrty now or hareatter
owned by Grantor, and now or hareafrar atiached or affixad to the Real Property: together with alt accessions, parts, and additions to. ad
replacements of, and ell substitutions for, any of such property; and togethar with all procesds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Proparty.

Property, The word "Propsrty” maans collsctively tha Real Property and the Persanal Property.
Real Property, The words "Heal Property” mean the property, interests and rights described above in the "Grant of Mortgage™ secton.

Related Documents. The words "Raiated Documents” mean and include without limitation all promisscry notes, credit agresments, loan
agraements. anvironmentsl agresmants, guaranties, sacurity agreements, mortgages, deads of trust, and ali atber instruments, agrasmanls
and decuments, whather now or hereafter existing, executed in connectian with the Indebtedness.

Rents. The word "Rents” means all pregent and future rents, revenues, income, issuas, royehies, profits, and other benefita derivad frem
the Propsriy,

THIS MORTGAGE, INCLUDING THE ASSHANMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO BECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERME:

PAYMENT AND PERFORMANCE. Except as otharwigse provided in this Mortgage, Grantor shaell pay 1o Lander all amourta sacurgd Dy thes
Mortgage a8 they bacome due, and shall strictly perform all of Granter’'s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use ot the Proparty shatt be governed by
the lollowing prowisions:

Posssssion and Use. Until in default, Grantor may remain in possession and contro! of and operate and manage the Property and collect
the Rents from the Propery.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, feplacemants, and
maintenance NAcassary to presarva its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance." "disposal.” "relesse.” and “threatanad release.” as used in
this Mortgage, shall have the same masnings as set forth in the Comprehansive Environmantal Response, Compenaation, and Lability Act
of 1980, as smended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendmants and Reauthorization Act of 1948, Pub. L.
No. 99-499 ("SARA'}, the Hezardous Matarials Transportation Act, 49 U.5.C. Saction 1BO1. st sag., the HAesource Conservation and
Racovery Act, 42 LJ.§.C. Section 6901, at seq.. or other applicable state or Federsl laws, rules, or reguistions adopted pursuant o any ot
the forsgaing. The terms “hazardous wasta” and "hazardous substence" ahall alec inciude, without limitation, patrolgurn and petrolaum
by-products or any fraction thereof and asbestos. Grantor rapresents snd warrants to Lender that: (s} Curing the pericd of Grantor’s
ownarship of the Property, thare has been no use, generation, manufacture, storage, treatment, disposal, ralease or threstenad relsass o1
any harardous waste or subatance by any person on, under, sbout or from the Property: (b} Grantor has no knowledge of, or reasen to
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believe that thare has bDeen, except as previously disclosed ' 1o and acknowladged by Lender in writing, (i} any use, ration,
. manufacture, storags, treatmant, dispoaal, release, or threatened releasa of any hazardous waste or substance on, under, about of from tha
| Property by any prior owners or occupants of the Property or (i} any actual or threatened litigation or cisims ol any kind by any parson
! relating to such matters; and {c) Except as previously disclosed to and scknowtedged by Lender in writing, li} neithar (Pantdr nor any
! tanant, contractor. agent or other authorlzed user af the Property shell usa, generats, manufacture, store. treat, dispose of, or relesse any
hazardous waste or subatance on, under, about or from the Property end (il any such activity shall be conducted In comphliance with pil
. applicable fedaral, state, and local laws, ragulations and ordinances, including without limitation those laws, regulations, and ordinances
described above. Grantor suthorizas Lander and its agents to enter upon the Property 10 make such inspections and tests, al Grantor's
sxpenss, s Lender may deem spproprists to detarmine complianca of the Property with this saction of the Mortgags. Any inspactions of
tests made by Lendar shail be for Landar's purposes onty snd shall not be constirued to creata any reaponsibility or habilty on the part of
Lender to Grantor or 10 any othar person. The rapresantations and warrantias contained herein are based on Grantor's due diligerce
investigating the Property for hazerdous waste and hazerdous substances. Grantor hareby (a) relesses and waives any tuture clams
against Lender for indemnity or contribution  the event Grantor becamea lisble for cleanup or other costs under any such laws, and (bt
sgraes to indemnify and hold harmisas Lender against any and afl clgima, ioases, liabilities, damages. psnalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach ot this secticn of the Mortgage or as & consagquance of any use.
generation, manufacture, storege, disposal, release or threatened relgase of a hazardous waste or substance on the properties The
provistons of this section of the Mortgage, inciuding the obligation to indemnity. shalt survive the paymant of the tndebtedness and the
sxtisfaction snd reconvayance of the lien of this Mortgage and shall not be affectad by Lender's acquisition of any interest in the Property.
whether by foreciosure or Otherwlse.

Nulsance, Waste. Gramtor ahall not causs, cCONGUCT OF PEIMit &8Ny NUISANCe NOT commit. permit, or sutfer any stripping of or waste on or to
the Property or any portion of the Property. Withaut limiting the genarslity of the foragoing, Grantor will not rambve, or grant fo any other
party tha right to remove, any timber, minerals {inchading ot snd gas), soil, gravel or rock products without the prior written consent o1
Lander,

i Remoavad of improvements. Gramtor shall not demolish or remove any Improvemants from the Raal Proparty without the prior wnttan
' consent of Lendar. As 8 condition to the removel of any Improvements, Lender may require Grantor to make arrangaments satistactory 1o
Lander to raplace such Improvemaents with Improvements of at lssst equal value.

Lender's Right to Enter. Lander and its agents and rapressmatives may snter upon the Real Property at all reasonablea times to attend to
Landar's Intarests and to inapect tha Property for purposes of Grantor's compliance with the termsg and conditions of this Mortgage.

with Governmentsl Requiremems. Grantor shall promptly comply with all laws, ordinances, and regulations, now of hereatter
In etfact, of sl governmentsi authorities spplicable Yo the use or occupancy of the Property, including without limitation, the Amerncens
With Disabliities Act. Grantor may contest in good faith any such law, ardinance, or regulation snd withhold compliance during any
procesding, including appropriste sppesls, so long as Grantor has notified Lender in writing prior to doing so and $0 long as, n Lender’s
sole opinion, Lendar's interests in tha Property are not jeopardized. Lender may require Grantor to post adequate security or g surety bond.
reasonably satistactory to Lendar, to protect Lender’s interast.

Duty 1o Protect. Grantor agrees neither to sbandon nor leave unattended the Proparty. Grantor shall do all other acts, in addition to those
acts ast forth above in this section, which from the cheracter and use of the Property ars ramgonably nacessary (1o protect and prasarye the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail sums secured by this Morigaga upon
the sale or tranater. without the Lendar's prior written consant, ot all or any pan of tha Real Property. or any intarast in the Reat Proparty. A
~gale or transfar® masns the conveyance of Raal Property or any right, title or interest tharein: whether legal. beneficial or squiteble, whether
_ voluntary or involuntary; whather by outright sale, deed. inataliment asle contract, iand contract, contract for deed, leasehold interaat with A
| tarm greater a three (3] years, lesss.option contract. or by sals, assignment, or transfer of any beneficial intardst n or 10 any lark] trust
hoiding title to the Resl Property, or by any othar method of conveyance of Reaai Proparty intarest. If any Grantor is 8 carporahon, partpershp or
limited Siability company. tranater also includes any change in ownerahip of more than twenty-five parcent {25%) of the voting stock, partnership
interasts or limitad liability compsny inerests, as the case may ba, of Grantor, However, thige option shall not be exercised by Lender it such
axarcise is prohibited by federsl law or by Alabame law.

TAXES AND LIENS. The following provisions relating ta the taxes and liens on the Proparty are a part of thva Mortgage.

Payment. Grantor shall pay when due (and in all events prior to delinguencyl all taxes, payroll taxes, special 1axes, AESeSSMENts. wales
charges and sawer service charges levied against or on account of the Proparty, and shall pay when due all cisimeg for work done on or tor
services rendered or materisl furnished to the Proparty. Grantor shall maintsin the Property frae of ait iana having priority owver or aqual to
the intarest of Lander under this Mortgage, except for the lien of taxes and assessments nol due, and sexcept as othérwise provided n the

tollowling paragraph.

Right To Contest. Grantor may withhold payment of any tax., assessment, or claim in connection with a good faith dispute pwver the
obiigation ta pay, s0 long as Lender's interest in the Property is not jeopardized. 1if a lien srises or in filed as @ resull of nonpaymant.
Grantor shalt within fifttesn (15} days after the hen srisas or, it a lien is filed, within fiftesn {15) days after Grantar has notice of the ting,
sacure the diacharge of tha Hen, or if requested by Lander, deposit with Lendar cash or a sufticient corporate surety bond or other sacurnity
satisfactory to Lender in sn amount aufficient to discharge the lien plus any coats and attorneys’ fees or othar charges that could accrus &s
a result of a foreclosure or sale under the tlan. in any contest, Grantor shall defend itsalf and Lender and shall satisty any adverse pxdgment
before mnforcemant againat the Property. Grantor shall name Lendar as sn additional obliges under any surety bond furnished in the
conteat procesdings. -

Evidence of Paymem. Grantor shafl upon demand furnish 10 Lender satisfactory avidence ot payment of the taxes or assessments and shail
authorize the appropriate governmentsl official to deliver to Lendsr at any time a writtan statement of the taxes and sssassments against

the Froparty.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commanced, sny servicas are turnished, or
any materiale are auppiled to the Property, If any machanic’s lien. materislmen’s lien, or other lien couk! be asserted on account of the
work, sarvices, or materials. Grantor wiil upon regquest o! Lender furnish to Lender sdvance assurances satisfactory to Lendar that Grantor
can and will pay the cost of such Improvementa.

PROPERTY ODAMAGE INSURANCE. The following pravisions relating to insuring the Proparty are @ part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coversge endorsements on
a reglacement basis for the full insurable value covering alt Jmprovemants on the Real Property in an amount suthicient to avoid application
ot any coinsursnce clsuse, and with 8 standerd morigages clause in tavor ot Lender. Grantor shasll also procure and mantan
comprehensive geners! lisbility insurance In such coveraga amounts as Lerxier may request with Lender being named as additional insureds
in such liability insurance policies. Additlonslly, Grantar shalt maintain auch other insurance, including but not limited to hazard, business
interruption and boller insurance as Lander may require. Policiss shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender, Grantor shall deliver 1o Lender cartificates ot coverage from sach insurar containing a stipulation that
coverage will not be cancelied of diminished without a minimum of ten {10} days’ prior writtan notice to Lendar and not CONT&MNING BNy
disciaimer of the insursr’s llability for fsilure to give such notice. Each insurance policy alsc shall include an endorsament providing that
coverage in tavar of Lander wii not be impaired in any way by any act, cmission or detault of Grantor or any other person.

Application of Procesds. Grantor shail promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if
Grantor tails 10 do so wihin fiftesn {16} days of the casuelty. Whether or not Lender s sacurity is impairad, Lendear may. at 118 alacuon,
apply the procesds to the reduction of the lndabtedness, paymant of any lien aftacting the Property, or the regtorstion and repair of the
Property, H Lendar alects to apply the procesds 1o rastoration and repair, Grantor shall repair or replace the damaged or destroyed
improvemants in 8 manner aatistactory to Landear, Lander ghall, upon eatistactory proof of such expenditura. pay or reimburse Granmior trom
the proceeda for the reasohabie cost of repair of restaration if Grantor ia not in default under this Mortgage. Any proceads which have not
heen disbursed within 180 days after their receipt and which Lender has not committed to the repair of restoration of the Property shall be
used first to pay sny smount owing 1o Lander under this Mortgage, than 10 pay accrued interest, and the remeainder, it any, shall be¢ apphad
to the principal balance of the Indebtedness. If Lender holda any procesds after payment in full of the Indebtednass. auch proceads shall be
paid to Grantar.

Unexpired naursnce st Sals. Any unexpired insurancs shall inure to the benefit of, and pass 10, the purchaser of tha Property covared ty
this Mortgage at any trustee’s sale or other sale held under the pravisions of this Mortgage, or at any foreclosure aale of such Proparty.

Grantor's Report on inewrance. Upon request of Lender. however not more than once 8 year, Grantor shall furniah to Laender 8 report On
aach existing policy of Ingurance showing: (a) the name of the insurar: {b} the risks insured; (c) the amount of the policy. (d) the property
insured, tha then current replacement velue of such property, and the mannar of datermining that value; and (el the sxpirstion Jdate of the
policy. Grantor shall, upon request of Lander, have an indepsndent appraiser satiafactary to Lendar datermine tha cash value replacament

coat of the Property.
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EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, or if any action or procesding s cnmrn*n::ad that
would materially affect Lender's interests in the Property, Lendar cn Grantor's behalf may. but shall not De required 1o, take any action that
t onder deems appropriata.  Any amount that Lender expervds in 8o doing will bear interest at the rate provided for ib the Note from the date
incurred or paid by Lender to the date of repsyment by Grantor. All such expenses, at Lender's option, will (a} be payable on damakid, (bl be
added to the balance of the Note and be apportionad among and be payable with any ingtaliment peyments 1o becomed dus during eithar i} the
tarm of any spplicable insurance policy or {i] the remaining term of the Note, or ¢! be treated a1 8 belloon payment which will he due and
payable st the Note’'s maturity. Thie Mortgage also will secure payment of these amounts. The rights provided tor in this paragraph shai! be n
addition to any other rights or any remedias to which Lender may be antitied on account of the default. Any suth action by Lendar shail hot be
construed as curing the default 5o as to bar Lender from any ramady that it otharwisa would have had.

WARRANTY: DEFENSE: OF TIFLE. The foliowing provisions relsting to ownership of the Property are a part of this Morigage.

Tite. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Proparty in fee gsimple, free and clear ot ar hens
and sncumbrancas other than thosa sot forth in the Real Proparty description or in any title insurance palicy, title report, or final tutle opimion
agued in favor of, and acceptad by, Lender in connection with this Mortgage. and {b} Grantor has tha tull right. powar, and autharnty 10
axecute and deliver this Mortgage to Lender.

Defenss of Tile. Subject to the exception in the paragraph above, Grantor warranta and will torevar detand the title to the Property agamnst
the lawful claims of all persons. In the evant any action or proceeding is commenced that questions Grantor's title or the interest of Lander
under this Mortgege, Grantor shall defend the action at Grantor's eaxpense. Grantor may be the nominal party i such proceeding. but
Lender ahsll be entitied to participate in the proceeding and to be represented in the procesding by counssl ot Lender’'s own choica, and
Grantor will deliver. or cause to be delivared, 1o Lender such insitruments a3 Lender may raquest from fime to time to permi! such

participation.

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with atl axisting apphcable laws,
ordinances, and reguistions of govarnmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage,

Application of Net Procesda. (f all or any part of the Property is condemned by aminent domain proceedings or by any procseding or
purchass in lieu of condamnation, Lander may at its election require that &l or any portion of the net proceeds ot the award be apphed 1o
the Indsbiedness or the repair or restoration of the Property. The net proceads of the award shall mesn the award after payment of all
raagonable costs, axpenses, and sttormeys’ fees incurred by Lender in connection with thea condamnation,

Procesdings. If any proceading in condemnation is filed, Grantor shall promptly notify Lender in writing. and Grantor shati promptly take
such ateps as may be necessary to defend the action and obtain the award. Grantor mey be the nominal perty in auch proceeding. but
Lander shall be entitied to participate in the proceading and to be represented in the proceeding by counsel of ite own choice, and Grantor
will deliver or cause 1o be delivered to Lender such instrumants as may be requested by it from tims 1c time tc permit such participation

IMPOBITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes.
fess and charges ara a8 part of thla Mortgage:

Current Toxes, Fees and Charges. Upon request by Lender, Grantor shall exacute such documents in addition to this Mortgege and take
whatever othar sction is requested by Lendar to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Landar tor
all taxes, as describad below, together with all expsnses incurred in racarding. perfecting or continuirng this Mortgage, including without
imitation all taxes, taes, documentary stamps, and othar charges for recording or registenng this Maortgage.

Taxes. The following shall constitute texes to which this section spplies: (al a apecific tax upon this type of Mortgage or upan all or any
part of the Indebtednesa sacured by thise Mortgage; {bl & apecific tax on Grantar which Grantor is authorized ar required to deduct trom
paymenig on the Indebtedness secured by thia type of Mortgage: [(c) & tax on this type of Mortgage chargeabie against the Lender or the
holdar of the Note; and (d) a specific tax on ail or any portion of the Indebtadness or on paymenta of principal and intérest made by

Grantor.

Subseguant Taxes, |f any tax to which this section applias is enacted subseguent to the date of this Mortgage, this event shall have the
same sftact s an Event of Defoult (as defined below}, and Lender may exarcisa any or all of its available remedies for an Event of Default
as provided below urdess Grantor either {a) pays the tpx before it bacomes delinquent, or (b) contests the tax as provided above n the
Taxes and Liens saction and deposits with Lender cash or a sufficient corporate surety bond or othar security satisfactory 1o Landar

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provigions relating 1o this Mortgage as a security agreement are g part of
thiz Morigaga.

Security Agresment. This instrument shail constitute & security agreement to the extent any of the Proparty constitutas fixtures or other
personal property, and Landar shall have all of the rights of a secured party under the Unitorm Commaercial Code as amandac from umae 1o

tima,

Sacurity Intarsat. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requestad by
Lander to parfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Mortgage in the
raal property racorda, Lender may, st any time snd without furthar authorization from Grantor. file exgcuted counterparis, Copes or
raproductions ot this Mortgage as 8 financing statemant. Grantor shali reimburse Lender for all expenses incurred n perfecting or
continuing this sacurity Interest. Upon detault, Grantor shall assemble ths Parsonal Property in a manner and at 8 place reason ety
convenient to Grantor and Lender and make it available to Lender within three {3} days after racaipt of written dermand from Lander.

Addressea. The mailing addresses of Grantor (debtor) and Lendar (secured partyl, from which intormation concerning tha security interest
granted by this Mortgage may he obtained (aach as required by the Uniform Commercial Cods). are as gtated on the tirat page of This

Mortgege.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to turther assurances and attorney-in-tact are a part of 1his
Martgags.

Further Assurances. At any time, and from time 1o time, upon requast of Lender, Grantor will maka, exacute and deliver, or will cause to
be made, executed ar delivarad, to Lender or 1o Lender's designese, and when requested by Lender, csuse 10 be fited, recorded, retited. or
rarecorded, as the case may be, at such times and in such offices and places as Lender may deam sppropriata, any end sif such mortpages,
deads of trust, security deads, security agreemants, financing siatements, continuation statements, instrumants of furthar agsurance.
certificates, and other documanta as may, in the sche opinion of Lender. be necessary of dasiratle in order to effectuate, complete, partect,
continue, or prasarve {a} the obiigations of Grantor undar the Note, this Morigags. and the Related Documents, and (bl the lians and
gecufity intarests created by this Mortgage as first and prior liens on the Property, whether now ownaed or hereatter acquired by Grantor.
Uniess prohbibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all coats and expenses incufred
in connacticn with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fsils to do any of the things retsrred to in the preceding paragreph, Lender may do so tor and in the name of
Grantor and ot Grantor’'s expense. For such purposes, Grantor hereby irravocably appoints Lender as Grantor’s attorney-in-fact for the
purpose of making, executing, dellvering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sola
opinion. to accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. If Grantor peys all the Indebtedness. including without limitation all advances sacured by this Mortgage. when due. an
atherwise parformsg afi tha obligationa imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor & aulabile
satislaction ot this Mortgage and auitable statements of termination at any financing gtatemsnt on tila evidencing Lender’'s sacurity inferest n
the Rants and the Personal Property. Grantor will pay, if permitted by applicable law, any raasonable termination fee as cetarmined by Lander

from time t¢ time.
DEFAULT. Each of the following. at the option of Lender, shall constitute an avent of default (“Evant of Default™) under this Mortgage:

Datault on Indebtsdness. Failure of Grantor to make any payment when due on tho indobtednass.

Dafault on Other Payments. Fallure of Grantor within thae time raguired by this Morigage to make any payment tor taxes or insuranca, of
any other payment necessary to pravent tiling of or to effect diacherge of any lien.

Compience Default, Failure of Grantor to comply with any cther term, obligation, covenant or cendition contained in this Mortgage. the
Note or in sty of tha Relatad Documants.

Detautt in Favor of Third Partiss. Should Grantor default under any loan. extension of credi, gacurity agraement, purchase or sales
agreement, or any other agrsemant. in fevor of eny ather creditor or person that msy materially atfect any of Grantor's praparty of
Grantor’'s ability to rapsy tha Note or Grantor's ability o perform Grantor's obligations under this Mortgage or any of the Ralsted
Documents.
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False Statements. Any warranty, repressntation of atatement riade or furnished 1o Lander by or on behalt of Grantor under this ponq,m
the Note or the Related Documnents is faise or mislesding in any material respact, eithar now or at ths time mede or furnished.

Dafective Collatersiization. This Mortgage or any of the Related Documents ceases to be in full force and effect {includingfailure ot any
collataral documarts to creste a valid and perfacted security interest or lien} at any tme and for any reason.

insotvency. The dissolution of termination of Grantor's existance as a going businsss, the insolvency of Grantor, the appointment of &
receiver for sny part of Grantor's property, any assignment for the benefit of craditors, any type of craditor workout, or tha commencemant

of any proceeding under any bankruptcy or insclvency iawe by or againgt Grantor.

Foreclommre, Forfeltre, se. Commencement of foreciosurs or forfeiture proceadings, whether by judicial proceeding. aalt-halp,
rapossession or any other method, by any creditor of Granmtor or by any governmental agency against any of the Property. However. thus
subsaction shall not apply in the event of s good feith dispute by Grantor as 1o the validity or reasonablanass of the claim which 1s the basis
of the foreciosure or forsfelturs proceading, provided thet Grantor gives Lender written notice of such claim and furnishes raserves of &
surety bend for the ciaim satisfactory to Lender,

Ureach of Other Agreemant. Any brsach by Grantor under the terms of any othar agreement between Grantor and Lender that s not
ramedied within any grace period provided therein, inchading without limitation any agreement concerning any indebtedness or othes
obligation of Grantor to Lender, whether existing now or later.

Events AMecting Guaramor. Any of the preceding events occurs with respect to any Guarentaor of sny of the Indebtedness or any
Gusrantor dies or becomas incompetent, or revokas or disputes the vatidity of or liability under, any Guaraniy ol the {indebtedness,

Adverss Chenge. A materiai adverse change occurs in Grantor's tinancial conditicn., or Lender beliaves the prospect of payment or
parformance of the Indebtedness ia impaired.

Ingacurity. Lender in good faith deems itsalf insecure.

HIGHTS AND REMEDHES ON DEFAULT. Upon the occurrence of any Event of Defeult and at any time therestter, Lender, at i1ts option. may
axsrcise any one of more of the following rightes and remedias, In addition to sny other rights or remedies provided by law:

Accelerate Indebtedness. Lendar shall have the right st its aption without notice to Grantor to declare the entire ingebtedness wnmediately
due snd paysbla, including sny prepaymant panalty which Grantar would be required to pay.

UCC Remwadies. With raspect 1o all or any part of the Personal Property, Lender shall have ait tha rights and remedies ot a secured party
undar the Uniform Commercial Code.

Collsct Rents. Lendar shall have the right, without notice to Grantor, 10 take possession of the Property and collect the Rants, including
smounta past due snd unpaid, and apply the net procesds, over snd sbove Lendar’'s costs, against the Indabtednass. In furtharsnce of ths
right, Lander may raguire any tenant or other user of the Property to make payments of rent or use tees divectly to Lander. !t tha Rants #re
collected by Lendar, then Grantor irrevocably designatas Lender as Grantor's sttorrey-in-fact to endorse indtruments recsived n paymant
thereof In the name of Gramor and to negotlete the same and collect the proceeds. Payments by tenants or other users to Landar 10
rasponse t¢ Leander's demand ahsh sstisfy the abligations for which the payments are made, wheathar or not any propar grounds for the
damand existed. Lender may exercise Its rights under this subparagraph either in person, by agent. or through s racaiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to taka possession of all or any part of the Property, with the
power to protect end presarve the Property, 10 operate the Proparty preceding foreclosure o sale, and to collect the Hents rom the
Property and spply the procesds, over and above the cost of the receivership, agsinst the Indebtadness. The receiver may sarve without
pond if permitted by law. Lender’s right to the sppointment of a racsiver shall exist whather or not the apparent vaiue of the Proparty
excaeds the Indebtadness by a substantial amount. Employment by Lendar shall not disquslity a person from sarving as 8 recewer.

Judicisl Foreclosurs. Lender may obtain a judicial decres foraclosing Grantor's interast in all or any part of tha Praparty.

Nonjudicial Sale. Lender shall be autharized to take possession of the Property and, with or without taking such possassion. after giving
notice of tha tims, place and terms of sale, together with & description of the Property to be soid, by publication once a week for three I3
successive wedaks in somes newspapsr published in the county or sounties in which the Real Property 10 be sold is located, to sall the
Proparty (or such part or parts thereo! as Lender may from time 10 time skect to sell} in front of tha front or main door of tha courthouse of
the courty in which the Property to be scid, or 8 substential and matariat part thereof, i3 iocated, at public autcry, to the highest bidder for
cash. f there is Real Property to be sold under this Morgege in more than one county. publication shall be made in sil counties whare the
Real Property to be soid e locatad. if no newspaper is published in any county in which any Raal Proparty to be sold is located, the notice
shall be published in a newspaper published in an adjoining county for three {3) successive weeks. Tha asia shall be hald betwean the
hours of 11:00 a.m. and #:00 p.m. on the day designated tor the exercise of the power of sala undar thie Mortgage. Lendar may ud at
any sala had under the terma of this Mortgage and may purchase the Property if the highest bidder thersfare. Grantor hareby wasivas any
and all nights to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part ot the
Property togethar or separetely, in one sale or by ssparate sales.

Deficiency Judgment. f permitted by applicable law, Lendsr may obtain a judgmant for any deficiency ramaining in the Indebtedness due
to Lendsr after application of all amounts received from the exercise of tha rights provided in this section.

Tanancy at Sulferancs. if Grantor remains in possession of the Property after the Property is soid as provided above or Lender otherwise
becomes entitiad to possasalon of the Property upon detault of Grantor, Grantor ahall become a8 tenant at sufferance of Lander or the
purchasar of the Property and shall, at Lender’s option, either {a) pay a reasonable rental for the use ot the Property, or {b] vacate the
Proparty Immadiataly upon the demand of Landar.

Othar ARsmedies. Lender shall have all othar rights snd remedies provided in this Martgage or the Note or avaiisble at law Or i agquily.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives sny and all right to have the proparty marshalled.
(n exercising its rights and remedies, Lender shall be trea to sefl all or any part of the Proparty together or separately, in one saie or by
separata salas. tendsr shall be entitied to bid at any pubtic aale on all or any portion of tha Proparty.

Notice of Sale. Lander ghasil glve Grantor reasonable notica af the time and place of any public sale of the Personal Property or of the time
after which any privets sale or other intended disposition of the Pargonal Property is to be made. Reasonabie notice shall maan nonce
givan at least ten {10) days before the time of the sale or disposition,

Waiver: Elsction of Remediea. A weiver by any party of a breach ot a provision of this Mortgage shall not constitute a waives ot ar
orejudice tha party's rights otherwise 10 demand strict compliance with that provision or any cther provision. Election by Lendsr 10 pursue
any remedy shall not exalude pursuit of any other remedy, and an election to make expanditures or teke action 10 parform sn obligat:on of
Grantor undar this Morigage after failure of Grantor to perform shall not aftect Lander's right to declare a dafauit and exercise 18 remedies

under this Mortgsgs.

Attorneye’ Fees; Expenses. |f Lander institutes any suit or action to enforce any of the terms of this Mortgage, Landar shail bs sntitied to
racover such sum as tha court may sdiudge reasonable as attorneys’ feas al trial snd on any appeal. Whather or not any court action 18
nvolvad. sll reasonable expenses incurrad by Lender that in Lander's apinion are nacessary at sny time for the protection of 18 intarest or
the enforcemant of its rights shall become & part of the Indebtednesa payable on demsnd and shall bear interast from the date ol
axpanditure untl repaid st the rate provided tor in the Note. Expensas coversd by this parsgraph include, without limitation, however
subject to any limits under applicable law, Lender's attorneys’ fees and Landar's legal expenses whathar or nct thare iz & lewsuit, wncluding
attornays’ fees for bankrupicy procesdings (including etforts to modify or vacate any automaAatic atay or injunction]. appeals and any
anticipated poatjudgment collection servicea, the cost ot searching records. obtaining title reporta linciuding toreclosure reportsi.
sufveyors' reports, and aiasl teas, and title insurance, to the axtent permitted by applicable lew. Granior aisc will pay any court COsts,
in addition to all other aumi provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of detsult and any
notice of sale ta Grantor, shall be in writing, may be sent by telefacsimile (unless otharwise required by law), and shait be sftective when
actually deliverad, or when deposited with s nationsly recognized overnight cowrter, or, it mailed, shall be daemed effactive when deposited n
the Unitad States mail tirst cless, certitied or registered mail, postage prepsid, directed to the addresses shown near the beginning ol this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal writtan notice to the other parties, specitying
that the purpose of the notice |s to change the party’s address. Al copias of notices of foreclosure from the holder of any hen which has
prigrity over this Mortgage shall be sent to Lender’s address, 88 shown nesr the beginning of this Mortgage. For notice purpnses. Grantor
agrees to keap Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The foliowing misceltansous provigions are a part of thie Mortgage:
Amandments. This Mortgags, together with any Ralated Documents, constitutes the entire urderstanding and agreement of the parties as

o R
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10 tha matters sat forth in this Mortgage. No lltirnti.-u':'s of or Amendmaent to this Mortgage shall be sffective u
signed by the party or parties sought to be charged or baund by tha alteration or amendment.

Annust Reports. It ths Property is used for purposes other than Grentor's residence. Grantor shall furnish to: Lender, ugon [equest, a
cartified statement of net operating income received from the Property during Grantor's prévious fiacal year in. such form arll detsil as
Lander shall requirs. "Nat opersting income™ shall measn all cash receipts from the Property leas all cash axpendituraa made in connection
with the operation of the Property,

Applicable Law. Tli-ﬂmhuhunm:nwmdl:mwundﬂhﬂuﬂtmnihm. Subject to the provisions
m_m.ﬂﬂlwﬂhmwﬂMhuw-mmhmufﬂusmﬂAhhm.

Arbitration. Lendar and Grantor agree thet sl daputes, claims snd controversies between them, whether individusl, joint, or class »n
neture. adeing from this Morigage or otherwiss, inohuding without Amitation contract snd tort disputes, shall be erbitrated pursuant to the
Rules of the Amarican Arblwstion Association, upon request of slther party. No act to take of disposs of any Coliataral shall conatitute a
waiver of this sroitration sgreement or be prohiblted by this arbitration agreement. This includes, without limitation, obtmining injunctive
saliet ©r 3 temporary restraining order; invoking a power of sale under any deed of trust or mortgage; obtaining a writ o! attachment or
imposition of & racaiver; or axercising any rights reisting to pergonal property. including taking or disposing ot such property with or without
judicial process purauant 1o Article 9 of the Unitorm Cammaercial Code. Any disputes, claims. or controversies concerning the lawiulness or
ragsonablersss of any act, or exarciss of any right, ﬂnncarring any Collateral, including any claim to rescind, rafarm. ar otharwisa modity
xny agresmant relating to the Collatersl, shall aleo ba arbitrated, provided howevar that no srbitrator shall have the right or the power o
enjoin of restrain any sct of sny party. Judgment uvpon any award rendered by &ny arbitrator may be entersd in sny court hawving
juriadiction. Nothing in this Mortgage shall preciude any party from seeking equitable relief from a court of competent jurisdiction. The
statute of limitationa, estoppel, waiver, laches, and slmilar doctrines which would otherwise be applicable in an acticn brought hy a party
shall be applicable in &ny arbitration procaading. and the commencement of an arbitration procesding shalt be deamed the commancemeant
o! an sctlon for thess purposss, The Federal Arbitraticn Act ahall apply to the conatruction, interpratation, snd enforcemeant of this
arbitration provislon.

Caption Headings. Caption headinga in this Mortgage are for conveniance purposes only and are not 1o be usad to interpret or define the
provisions of this Mortgage.

Merger. Thera ghail be nc merger of the intarest or estate created by this Mortpage with any other interest or estata in the Proparty Bt By
tima held by or for the benefit of Lander in any capacity. without the writter consent of Lender.

Severability. !f » court of competent juriadiction finds any provision of this Mortgage to be invalid or unenforceable 8s 10 any person of
circumstance, such finding shall not render that provision invalid or unenforceable as to any othar parsona or clrcumstances. | teasible,
arw such offending provision shall be deemed to ba modifiad to ba within the limits of enforcesbility or validity: however. if the offending
provision cannot be sc modified, it shall be stricken and all other provisions of this Mortgage in sil other respects shall remain vald and
snforcesbie,

Successors and Assigns. Subject to the limitationa stated in this Mortgagse on transter ot Grantor's intereat, this Mortgege shall be binding
upon and inure to the benefit of the parties, their successors and asaigns. 11 ownership of the Property becomes vasted in B person other
than Grantor, Lendsr, without notice to Grantor, may desl with Grantor’s succassors with reference to thia Martgage snd the Indebtednass
by way of forbesarancs or axtengion without releasing Grantor from the obligstions of this Mortgage or liability under the Indebtsdness.

Time s of the Essence. Tima is of tha eszsnce in the performance of this Mortgage.

Waiver of Homestead Exemption, Granior hereby releases snd waives sll rights and benefits ot the homestead axemptian laws of the State
of Alabame as to sl Indebtedness secured by this Merigage.

Waivers pnd Conssite. 1 ander shall not be desmed to have waived any rights under this Mortgage {or under the Relsted Documents;
unless such waivar ig in writing and signed by Lender. No delay or omission on the part of Lander in axercising any right shall oparate as a
waiver of such right or any other right. A waivar by any party of a provigion of this Mortgage shall not conatitute a waiver ot or prejudice
the party’'s right otherwise to demand strict campliance with that provision or any other provision. NO prior waiver by Lender, nor any
course of dealing betweesn Lendar and Grantor, shall conatitute a weivar of any of Lender's rights or any ot Grantor's obhigationa as to any
future transactions. Whenaver consent by Lender Is requirad in this Martgegs, the grenting of such consent by Lender in any instance shall
not constitute continuing consent to aubasguent ingtances where such consent is reguirad.

r':da.n given in uTriting and

GRANTOR ACKNOWLEDGES NAVING READ ALL THE PROVISIONS OF THIS MORTGSAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE I8 GIVEN UNDER SEAL AND IT I8 INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW,

GRANTOR:

{BEAL)

Mame: Donna J. Schmidt
Address: 2964 Pelham Parkway
City, $tate, ZiP: Pelham, Alabama 35124

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama ,
) 58

COUNTY OF She [by ]

[, the undersigned authority, 8 Notary Public in and for said county in said state, hareby certify that James O. Mason, Prasident, of Premiers
Homas. nc., & corporation, is signed to the foregoing Mortgege and who is known to me, acknowlasdged batore me an this day that beng
intormed of the contenta of seid Mortgage, he or she, as such officer and with tull authority, executsd the same voluntarily tor and as the act of

agig carporation.

Glven under my hand snd officiat seel this ~10th  __dayof ___November. .19 99

—

My Commission IBxpires 19-18-8001

My commission axpires

NOTE TO PROBATE JUDGE

TH:WMWWHHMWMMMMHMNWHH: therstors, under Sacton 40-22-2{1}b,
l'.':ndlquM‘IiTE.HMd.hmhMmmuﬁWMm“mt.miwunht‘lnulnrir-:ﬁm
thersot) of the credit Rmit of % wmm.wmhhmmmummumummm

Mortgage st sy One time.
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