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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS between Robert S. Grant Construction, inc., whose address is P. O. Box 381584,
Birmingham, Al 35238 (referred to below as “Grantor”); and Regions Bank, whose address is 2964 Pelham
Parkway, Patham, AL 35124 (referred to below #s "Lender™).

GRANT OF MORTGAGE. For valuable consideration. Grantor mortgages, grants, hargains, selts and conveys to Lender all of Grantor’s right.
title, and interest in and to the following described reat property, togather with git existing or subsequentty erected or affixed budings.
improvements and fixtures; all easements. rights of way, and appurtenances. all water, watar rights, watercourses and ditch rights ncluding
atock in utilities with ditch or irrigation rights); and ail other rights, royaluas, and protits relating to the real property, including withou! limitation
all minarals, oil, gas, geothermsi and similsr maners, located in Shelby County, State o Alabama (the “Real Property ™)'

Lot 15A. according to the resurvey of Lot 14 and 15, Heatherwood, 4th Sector, as recorded in Map Bokk
26, page 23, in the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 15A, Hesatherwood Drive, Birmingham, AL 35244

Grantor presantly assigns to Lender ali of Grantor's right, title, and interest in and to all leases of the Property and ail Rents from the Proparty
in addition. Grantor grants to Lender a Uniform Commercial Code security interast in the Parsonat Proparty andd Rents.

DEFINITIONS. The following words shell have the fellowing meanings when uged in this Mortgage. Tarms not otherwisa defined n this
Mortgage shait have the meanings attributed to such terms In tha Uniform Commercial Code. AH references 1o dolar amounts shal mean
amounts in laytul money of the United States of Amenca.

Grantor. The word "Grantor® means Robert §. Grant Construction, ine.. The Grantor is the morigagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation aach and aii of the guaraniors, sureting, and accommaodation
partiag in connection with the indebtedness.

improvements. The waord "improvamants” means and includes without limitation all axisting and futura improvements. builldings.
structuras, mobile homes affixad o the Real Property, facilities, additions, repiacements and other constructiaon on the Real Property.

indebtechess. The word "indebtedness” means all princigal and interast peyabie under the Note and any amounts axpsnded or advanced
by Lender to discharge obligations ot Grantor or expenses incurred by Lender to anforce obligations of Grantos unaar this Maorigage.
together with interest on such amounta as provided in this Mortgage.

Lander. The word "Landér™ maans Ragions Bank, its successors and assigns. The Lender is the mortgagea under this Martgege .

Mortgage. Tha word "Mortpage” means this Mortgege batwean Grantor and Lendar. and inctudes without limiation all assignments and
sacurity interagt provigions relating 1o the Personal Property and Rents.

Nots. Tha word “Note" means the promissory note or credit agreement dated November 12, 1999, in the original principal amount

of $217.500.00 from Grantor to Lender, together with all renewals of, extensions of, madifications of, refinancings of, consolanans
of. and substitutions for the promigaory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Property. The words "Personal Property” mean ali equipment. fixtures, and other articles of parsonal property now or herealter
owned by Grantor, and now of haresftar sttachad or aftixad to the Real Property: together with all accessions, parts, snd additions Lo, all
repiacemants of, and all substitutions for, any of such property; and together with all proceeds lincluding without limitation all nsuronce
proceeds and refunds of pramiums) from any sale or other disposition of the Property.

Proparty. Tha word "Property™ means collectively the Real Property and the Personal Property.
Raal Property. The words "Rasl Property™ maan the property, intarests and rights described above in the "Grant of Mortgage” saction.

Related Documents. Tha words "Related Documsenis™ mean and include without lirmitetion all promissory notes, credit agreamants, loan
agreamants, snvironmental agreemernts. guarantias, sacurity agreements, mortgages, deeds of trust, and all other instruments. agreemants
and documents. whether now or hareafter existing, executed in connection with the tndebtedness.

Rents. The word "Rents™ means all prasent and future rents, revenues, INcomas, isaues, rayaltias, prolits, and other benetits derived from
the Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERYY. IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lander all amounts secured by Ihis
Mortgage as they becoms dus, and shall strictly perform all ot Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posdession and use ot the Proparty shall be governad by
the following provisions:

Posseasion and Use. Until in default, Grantor may remain in possession snd control ot and operate and manage the Property and colle:t
the Rents from the Propertiy.

Duty 10 Maintain, Grantor shelt maintain the Property in tenantabile condition and gromptly perform all repairs. replacements. and
Maintenance necessary 1o praserve its value.
x

Huzardous Substences. The terms "hazardous wasls,” “hazardous substance,” "disposal,” “release,’ ark! “threatened release.” #5 used in
this Martgege, shall have the same meaninge ae set forth in the Comprehensive Environmentat Respense. Compensation, and Liabihty At
nt 1980, as amended, 42 U.5.C. Section 9801, et seq. ("CERCLA"), the Superfund Amendmenis snd Reauthorization Act of 1986, Pub. L
No. 99-499 ("SARA"), the Hazardous Materiale Transportation Act, 49 U.5.C, Section 1801, et 3eq.. the Resource Consarvation and
Recovery Act, 42 U.$.C. Section 8901, et seq.. or other applicable state or Faderal laws, rules, or ragulations adopted pursuant to any ol
the foregoing. The terms "hazardous waste™ and "hazardous substance” shall slso include, without limitation, patroleum and petroleum
by-products or any fraction thereof and asbestos. Grantor represents and warrants to Lender that: (a} During the pericd of Grantor’s
ownership af the Property, thers has been no usse. generation, manufactura, storage, treatment, disposal, reloase or threstaned reluase of
any hazardous waste or subgtance by any person on, under. abaut or from the Property; {bl Grantor haa no knowledge of. or reason to
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balieve that there has been, except as previously disciosed to and acknowledged by Lender in writing, (i} ahy use, generation,
manufacture, storage, treatment, disposal, release, ar threataned relesse of any hazardous waate or substance on, undar, about or from the
Property by any prior owners of occupants of tha Property or  [il) Bny actual or thrastenad litigation or cisims of any kind by 8hy person
relating to such matters; and (¢] Except as previoudly disciossd to and acknowledged by Lander in writing, 10} nanther Granfor nor any
tanant, cantractor. agent or other authorized usar of the Property shail use, ganerate, manufacture, store, treat, dispose of, or ralaase any
hazardous waste or substance on, under, about or trom tha Proparty and {iij any such activity ahall be conducted in complianca with all
applicabie federal, state, and local laws, reguistions and ordinances, including without limitation thoga isws, regulatinng. and ordinancaes
describad abowve. Grantor authorizes Lander and its agents to enter upon the Property to rmake such inspections and tests, at Grantor's
sxpanse, a8 Lendsr may desm appropriate to determing compliance of the Property with this section of the Mortgage. Any inspectiins or
teats made by Lendar shall ba for Lender’s purposes onlty and shall not be construed to create any responsibility or liability on the part of
Lander to Grantor or to any other person. Tha reprasantations and warranties conteined herein are based on Grantor's due dihgence in
investigating the Property for hazardous waste and hezardous substences. Grantor hersby (a) releases and waives any tuture ciaims
ageinst Lender tor indemnity or contribution in the event Grantor becomas llable for cleanup or other costs under any such laws. and (bl
agraes 1o indemnify and hold harmiess Lender againat any and ait claims, losses, habilities, damages. penalties, and expenses which Lender
may directly or indirectly austein or suffer resulting from a breach of this section of the Mortgage or as a consgquence of any use
genaration, manufacture, storage, disposal, release or threatened release of a hazardous waste or substance on the properties [ hs
pravisions of thig section of the Mortgage, including ths obligation to indemnify, shall survive the payment of the Indebtedness and the
satistaction and reconvevance of the lien of this Morigage and shall not be affected by Lander’s acquisition ot any interest in the Properdsy
whather by foreciosure or otherwise.

Nuisance, Waste., Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste or o to
tha Property or any portion of the Property. Without imiting the generality ot the foregoing, Grantor wil not remave, or grant fo any other
party the right to reamova, any timber, minerals (including ool and gas), soil. gravel or rock products without the prior wntten consant of
Lander.

Removsi of Improvements. Grantor shall not demagligh or remove any improvements from the Real Property without tha prior written
conseant of Lander. As a condition to the removal of any improvements, Lander may require Grantor t¢ make arrangements satisfactory 1o
Lendar to replace such Improvements with Improvemants ¢f at least aqual value.

Lender s Right to Enter. Lender and its agents and representatives may enter upon the Reat Froperiy at all reasonable times o artend to
Lender’s interests and to inspect the Property for purposes of Grantor’s compliance with the terms and conditions of this Mortgage.

Complisnce with Govarnmentsl Raguirements. Grantor shall promptly comply with all laws, ordinances, and reguiations, now or hereafter
in etfect, of all govarnmental asuthoritiea applicable to the use or occupancy of the Property, including without limitation, the Amaricans
wWith Disabilitses Act. QCrantor may contest in good faith any such law, grdinance, or regulation and withhold comphiange dunng any
proceading, including appropriate appeals, 30 long as Grantor has notified Lender in writing prier 10 doing so and so long #s, In Landar’s
gale opinion, Landes's intarasts in the Proparty are not jeopardized. Lender may require Gramor to post adeguata securily or a suraty bond,
reasonably satisfactory to Landar, to protect Lendar’s interagt.

Duty to Protect. Grantor agreas naithar to abandon nor leave unettendad the Property. Grantor shall de all other acts, in adaition 1o those
acts set forth above in this section, which from the charactar and use of the Property are reasonably necessary to protect and praserve the
Proparty.

DUiE ON SALE - CONSENT BY LENDER. Lender may. Bl ita option, declare immediately due and payable all sums secured by this Morigage upon
the sale or tranafer, without the Lenders prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
~smie or transfer” means the conveysnce of Resl Praperty or any right, titte or interest therain; whether legal. benefictal or equitable; whether
voluntary or involuntary; whether by outright sala, deed, installment sale contract, land contract, contract for deed. leasehold interest with &
term grester Ynan three {3} years, leass-option contract, or by sale, assignment, or transfer of any baneficial interest in or to any land trust
holding title to the Real Property, o by any other methad ot conveyance of Real Property interest. If any Grantor is a corporation, partnarabug or
limited Habdity compeny, transter plso includes any change in ownership of more than twenty-five percent 125%) ot the voting stock. partnership
intarasts or limitad liability company interasts, as the case may be, of Grantor. However, thes option shall not be axercised by Lender 1t such
axprcise 18 prohibited by faderal law or by Alabama law.

TAXES AND LIENS. The following provisionsa ralating to the taxes and liens on tha Property are a part of this Mortgage.

Payment, Grantor shali pay when due (and in all svents prior to delinquency) all taxes, payroll taxaes. specidl 1Axes, aSEeSSMents. Wwatur
charges and sewar service charges lsvied against or on account of the Property, and shall pay when due ait claims tor work dong on ar tar
sarvicas randered or material furnished to the Property. Grantor shall maintain the Proparty tree of all liens having priofity over or equal tn
the interast of Leander under this Mortgege, excapt for the lien of taxes and assessments not due, and excapt as otherwrse provided in the
following paragraph.

Right To Contest. Grantor may withhold payment of any tax, asgessment, or claim in connection with 8 good faith dispula gver the
obligation to pey, s0 long a8 Lender's interest in the Property is not jeopardized. It a lien srises or is filed as a resuit of nonpaymaent.
Grantor shall within fifitean {16) days atter the lien arises or, if a lien is filed, within fifteen (15} days after Grantor has notice ot tha filing,
gecure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficiant corporate suraty bond or other security
satistactory to Lender in an amount sutficient to discharge the len plus any costs and attorneys’ fees ar other charges that could accrue as
a rasult of a toreclosure or sale undear the lien. In any contest, Grantor shall defend itselt and Lender and shall satisty any adverse judgment
hefore sntorcement against the Proparty. Grantor shall name Lender as an additional obligee under any surety baond furnished n the

contest proceedings.

Evidence of Payment. Grantor ahsll upon demand furnish to Lender satisfactory evidence of payrment ot the taxes or assassments and shall
authorize the appropriate governmental efficial 1o deliver 1o Lender at any tima a written statement of the taxes and assessments against

tha Proparty.

Notice of Construction. Grantor shall notify Lender at least lifteen |15} days before any work is commanced, any agrvices are furmshed. or
any maoteripls are supplied to the Property, if any mechanic’'s lien, materialmen’s lien, or other lien could be asserted on account of the
work, sarvices, or materisls. Grantor wil upon request of Lender furnish to Lender advance assurances satisfactory to Lander that Graator
can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisicns relating to insuring the Froperty are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain palicles ot fira ingurance with standard extanded coverage endorsgments on
s replacement basis for the full inaurable valus covering all Improvements on the Real Property in an amount sufficient to avoid apphcation
of any comsurence ciause, and with a standard morigegee cleuse in faver of Lender. Grantor shall alsc procure and maintan
caomprehensive genaral llability insurance in such coverage amounts as Lender may request with Lender being named as addinional insurads
in such Nebility insurance policies. Additionally, Grantor shall maintain such other ingurance, including but not limited to hazard. business
imarruption and boiler insurance as Lendar may require. Policies shall be written by such inaurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall dellver to Lender certificates of coverage trom each insurer contaiming a stipulation that
covarage wifl not be cancelled or diminished without a minimum of ten {10} deys’ prior written notice to Lender angd not contaming any
disclaimer of the inaurer's liability for fmilure to give such notice. Each insurance poiicy aisa shall inciude an andorsement prowvding that
coverage in tavor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.

Application of Proceads. Grantor shall promptty notity Lencder of any ioss or damage to the Property. Lender may make procf of fngs f
Grantor fails to do s0 within fifteen (16} days ot the casualty. Whethar or not Lander’s gecurity is impaired, Lendar may. at its election
apply the procesds to the reduction of the Indebtedness, payment of any len effecting the Property, or the restoration anc repair of the
Property. !f Lendsr elects to apply tha procesds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements th 4 manner satistactory to Lender. Lender shall, upon satisfactory proof of such axpanditure, pay or raimburse Grantor from
the proceeds for the reasanable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not
heen disbursed within 180 days after their receipt end which Lander has not committed to the repair or restoration of the Property shall be
used tirst to pay any smount gwing to Lender under this Mortgage. then to pay accruad interest, and the remainder, it any, shall be apphed
to the principal balance of the Indabtedness. |If Lendar holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired insurance at Sale. Any unaxpired insurance shall inure to the benefit of, and pass to, the purchaser ¢of the Property covered by
this Mortgage at any trustes’s sale or other sale hald under the provisions of this Morigage, or at any toreclosure sale of such Froparty.

Grantor’s Report on naursnce. Upon request of Lender, however not more than once a year, Grantor shall furnish ta Lender & raport on
each exiasting policy of inaurance showing: (8} the name of the insurer; (b} the risks insurad: (c} the amount of the policy; (d} the property
insurad, the then current replacement value of such property, and the manner of determining that value; and (el the sxpiration date of the
policy. Grantar shall, upon request of Lender, have an independent appraigser satisfactory to Lender determing the cash vaiue replacamant

cost ot the Property.
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NDITURES BY LENDER, H Grantor fails to comply with any provigion of this Mortgage, or if any action or procesding:is commgnced that
would matarislly attacy Lender's intereats in the Property, Lander on Orantor's behalt may, but shall net bs required to, teke pny actinn that
Landgr deems appropriate. Any amount that Lender expends in so doing will baar interest at the rate provided for i the Note_from the date
incurred ar paid by Lender to the date ot repayment by Grantor. All such expensas, at Lender’s option, will i8] ba payabla on demnmtid, ib) be
added to the balance af thae Note and be apportioned among and be payable with any ingtalimant payments to become due during sither 11} the
term of any applicable insurance policy or lii} the remaining term of the Nate, or {c) be treated as a ballgon payment which will be dua snd
payable at the Note's maturity. This Mortgage also will secure paymant of these amounts. Tha rights provided for in this paragraph shall be in
addition to any other rights or any remedies to which Lendar may be entitlad on aceount of the default. Any such action by Lender shall not be
construad as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are & part of this Mortgage.

Tide. Grantor warrants that: {a) Grantor holds good and marketable titie of record to the Properiy :n fee simple, free and clear of all lens
and encumbeances other than those ast forth in the Real Property description or in any tithe tnsuranca palicy. fitle repart, or final ntle opinion
igpaued in favor of, and acceptad by, Lander in connection with this Mortgage, and (b) Grantor has the tull ight, power. and authotily 10
sxacute and dealiver this Morgage to Lender.

Defanse of Titde. Subject to the exception in the paragraph abova. Grantar warrants and will torever defend the title to tha Proparty agains)
the lawtul cisims of sl pereons. In the svent any action or proceeding is commanced that questiong Grantor’s title or tha interast of Lendea:
Jnder this Mortgage, Grantor shall defend the action at Grantor’'s expense, Orantor may be the nominal party in such proceeding. but
Lendar ahall be entitled to participats in the proceeding end to be represenied in the proceading by counsal of Lander’'s own chowe  and
Grantor will deliver, or cause to ba delivered, to Lender such instruments as Lender may request from tima 1o time to parmit such

participation.

Complisnce With Laws. Grantor warrants that the Property and Grantar's use of the Property complias with ait existing apphcabla laws.
ordinances, and regulations of govarnmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Nat Procesds. |If all or any pan of the Praperty is condemned by eminent domain proceedings or by any proceading or
purchags in liau of condemnation, Leander may at its alaction require that ail or any portion of the nat proceeds of the award be applied to
the ‘ndebtedness or the repair or rastoration of the Proparty. The net proceads of the award gshalt mean the award after payment af all
raasonable costs, expensas, and attorneys’ fees incurred by Lender in cannection with the condemnation.,

Procesdings. It any proceeding in condemnation is filed, Grantof shail promptly notify Lender in writing. and Grantor shail promptly take
such stepa as may be naceasary to defand the action and obtain the award. Grantor may be the nominal party in such procesding, bur
Lendar shall be entitlad to participate in the proceading snd 1o be represented in the proceeding by counsel ot its own choice, and Grantor
will delivar or cause to be delivered tn Lender such imstruments as may be requested by it from time to time to perrmut such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmental taxes,
feas and charges are 8 part of thia Mortgege:

Current Taxss, Fees ond Charges. LUpon request by Lender, Grantor shall executa such documents in addition to this Mortgage and take
whatever other action is requested by Lender 1o perfect and continue Lander's lien on tha Raal Property. Grantor shall raimburse Lendsr for
alt taxes, as describad balow, together with all expenses incurrad in recording. perfecting or continuing this Mortgage, including without
limitation ail taxes. feas, documentary etamps, and other charges for recording of registering this Mortgaga.

Taxes. The following shall constitute taxes tc which this section applies: (a] & specific tax upon this type of Morntgage ar upon all or any
part ot the Indebtegness sacured by this Morgagse; {bl a specific tax on Grantor which Grantor is authorized or required to deduct from
payrments on the Indebtedness securad by this type of Mortgega: ic) a tax on this type of Mortgege chargeable againgt the Lender or tha
nolder of the Nots: end (d} a specific tax on sl or any portion of the Indebtedness of on payments ot principat and interest made Ly
Grantor.

Subseguent Taxes. It sny tax to which this section applias & gractad subsequent 1o the date of this Mortgage, this event shall have the
game affgct as an Event of Defsult (as defined below), and Lender may exercise any or all of its available remedies for an Event of Dafault
as provided below uniess Grantor sither {a) pays the tax baefcre it becomes dalinquent, or bl contests the tax as provided above i the
Taxes and Liens saction and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY A{E}HEEHEHT: FINANCING STATEMENTS. The following provisions ralating to this Mortgage as s securily agreement are a pari tf
thia Mortgege.

Security Agreement. This instrument shall constitute a security agreement to the extent any cof the Property constitutes lixturas or other
personsl property, and Lender shall have ail of the rights of a secured party under the Uniform Commercial Code as smended trom time 1o

FETIE .

Swcurity interest. Upon raquest by Lender, Grantor shall exacute tinancing statements and take whatever other action 1§ raguastad by
Lender to parfect and continue Lender’s security interest in the Rents and Personal Proparty. In addition to racording this Mertgage in The
rea! proparty records, Lender may, at sny time and without further authorization from Grantor, file executed counterparts. copes of
reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lander for all axpenses mncurred in pertecling ot
continuing this security interast. Upon default, Grantor shall agssemble the Parsonal Property in 8 mannar and at 8 place reasonably
convenient 1o Grantor and Lender and make it available to Lender within three (3} days after recaipt of written demand from Lender

Adgdressss. Tha mailing addresses of Grantor {debtor} and Lender isecured party), from which information concerning tha sacunity interast
granted by thie Mortgsge may ba obtsined |each as raquired by the Uniformn Commercial Code|, are ag stated on the tirst page of this

Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tfollowing provisions relating to turther assurances and attorney-in-fact are a part of this
Martgage.

Furthar Assurancea. At sny time, and from time to time, upon request ot Lender, Grantor will make, execute and deliver, or wiill causa 1w
be mada, exsecuted or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, racorded. rahled, or
rarocorded, as the case may be, #t such times and in such offices and places & Lender may cdeem sppropriate, any and all such mortgages.
deeds of trust, security deeds, security agreements. financing statements, continuation statements, instruments ot further assurance.
certificates, and othsr documents 88 may, in the sole opinion of Lendar, be necessary or desirable in order to effectuata, complere. pertect,
continue, or presarve (a} tha obligations of Grantor under the Note, this Martgage, and the Relsted Documents, and (b) the lens and
security interests craated by this Mortgage as first end prior bens en the Property, whethar now owned or hereafter acquired by Grantor
Unless prohibited by law or agread to the contrary by Lender in writing, Grantor ahall reimburse Lender for all costs and expenses mnourrad
in connection with the matiers referred to in this paragraph.

Atntorney-in-Fact. If Grantor tails to do any of the things reterred 10 in the praceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor'a expenge. For such purposes, Grantor hereby irravocabty appoints Lender as Grantor's attorney-in-fact for the
purpose of making, exacuting, delivering, fiting, recording. and doing all other things as may be nacessary or desirable, in Lendar's sole
opinion, 1o accomplish the matters raferred to in the precading paregraph,

FULL PEAFORMANCE. If Grantor pays all the Indebtedness, including without limitation all advances securad by this Mortgage, when due, and
atherwise perfarms all the obligations imposed upon Grantor under this Morgage, Lander shall execute and deliver to Grantor a suitabla
satistaction of this Mortgage snd suitable statements of termination of any tinancing statamant on tile evidencing Lender's secunty interast n
the Rants and the Parsonal Property. Grantor will pay, it parmitted by applicablie iaw, any roaschable termination fee as determined by Lender

fram nme 1o nme.
DEFAULT. Each of the fullnwh'la, at the option of Lender, shall constitute an avent of defauilt {"Evant of Defavlt™) undar this Mortgage:

Deafault on indebtecdness. Failure of Grantor 10 maks any paymant when due an the Indebtedness.

Dafautt on Other Payments. Faliure of Grantor within the time required Dy this Mortgege (0 makse any payment for taxes or insurance, of
any other payment necessary to prevent tiing of or to aftect discharge of any lien.

Compliance Detsult. Failure of Grantor to comply with any othér tarm, obligation, covenarnt or condition contained in this Mortgage. the
Note or in any of the Related Documants,

Oefault in Favor of Third Parties. Should Grantor detault under any loan, extension of credi, sacurity agreemsnt, purchase or sales
agreamsnt, ar any other agreemeant, in favor ot eny other creditor or parson that may materially affect any of Gramtor’s proparty or
Grantor's abitity 10 repay the Note or Grantor’s ability to perform Grantor's obligations under this Mortgage or any of tha Reiated
Documents,
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False Statemants. Any warranty, rapresentation or stetement made or furnished tc Lendsr by or on behal! of Grentor 'under thig Mortgage,
the Nate or the Related Documents is false or misieading in any materisl respect, eithar now or at the time made or furnished.

Defective Collaterallzation. This Mortgage or any of the Rslated Documents caases to be in full force and effect {includifig fatlure of any
collateral documents to craate a valid and perfected security interest or lien} at any time and for any reason.
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! Insotvency. The dissolution or termination of Grantor’s existence as a going business, the insolvency of Grantor, the sppointment of a
: recaiver for any part of Grantor’'s proparty, any asasignmant for the benetit of creditors, any type of craditor workout, or the commencement
' of any procesding under any bankruptcy or msolvency laws by or against Grantor.

Foreclosurs., Forfeiture, #t¢. Commencement ol foreciosure or forfeiture proceedings, whether by judicial proceeding, self heip.
reposssssion or any other mathod, by eny creditor of Grantor or by any governmental agency against any of the Property. Howewver, this
aubsaction shall not apply in tha avent of a good fsith dizpute by Grantor as to the validity or reazenableress of the claim which is the basis

of the forsciosure or foreteiture procesding, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a
suraty bond for the claim satisfactory to Lender.

Breach of Other Agresment. Any treach by Grantor under the terms of any other agresment batween Grantor and Lender 1hat 18 nal
reamadied within any grece pariod provided therein, including without limitation any agreement concerning any indebtedness or ather
nbligation of Grantor to Lender, whether existing now or iater.

Events Afhecting Gueramtor. Any of the preceding events cccurs with respect to any Guarsntos ot any of the indebledness or any
Guareantor dies or bacomes incompatent, or revakes or disputes tha validity of, or liahility under, any Guarenty ot the Indebtedness.

Adverse Changs. A material adverse chenge occurs in Grantor’s tinancial condition, or Lender believes the prospect of paymeant o
parformance of the indabtadness is impaired.

Insecurity. Lander in gaod faith deama itself insecurs.

RIGHTS AND REMEDKES ON DEFAULT. Upon the occurrgnce of any Event ol Default and at any time thereatter, Lender, at s option. may
exarcise any one or more af the following rights and remedies, in addition to any gther rights or remadies provided by law:

Accelerate indebtednass. Lender shall have the right at its eption without notica 10 Grantor to declare the antire Indetedness immadiately
due and payabile, \ncluding any prepaymeant panalty which Grantor woukd be réquirad to pay.

UCC Remedies. With respect to sll or any part of the Personal Proparty, Lander shall have all the rights and remadies of a secured party
undar tha Uniform Commercisl Code.

Collect Rents. Lender shall heve the right, without notice to Grantor, to take possession of the Property and collect the Rents, including
amounts past due and unpaid. and apply tha net proceeds. over and above Lender’'s costa, sgeinst the indebtedness. In furtherance of this
right, Lender may raquirs any tenant or other user of the Property to make paymants of rent or usa faeea diractly to Lender. i the Rents are
collected by Lendar, than Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorae instruments recewved n payment
tharaof in the name of Grantor and to negotiate the same and collect tha proceeds. Payments by teanants of other users to Lender in
responeg to Lender's demand shall satisty the obligations for which the payments are mada, whathar or not any proper grounds for the
damand existed. Lender may exaercise its rights undar this subparagraph sither in person, by agent, or through a raceiver,

Appotnt Recelver. Lander shall have the right 10 have & receiver appointad to take possassion of all or any part of the Property, with the
powar to protect and preserve the Property, to operate the Property praceding foreclosure or sale, snd 1o cplect the Rents from the
Proparty and apply the proceeds, over 8nd sbove the cost of the receivership, against the Indebtedness. The receivar may sarve without
bond if permitted by law. Lender’'s right to the appointment of a raceiver shall exist whetber or not the apparent value of tha Property
excaeds the (ndebtedness by a substantial amount. Employment by Lender shall not disquality a person from sarving as a receiver,

Judicial Foreclosure. Lender may obtain a judicial decree toreclosing Grantor’s irterest in all or any part of the Property.

Nonjudicial Sale. Lender shall ba authorized 1o take possession of the Property and, with or withou! taking such possession, after giving
natice ot the time. place and tarme of sale, togather with & description of the Property to be sold, by publication once 8 waek for threa ()
successive weaks in some nawepapsr publishad in the county or counties in which the Real Property to be sold is loceted. o sall the
Property |or such part or parts thereof a8 Lendsr may from time to time elact to sell) in front of the front or main door of the courthousa of
the county in which tha Property to be sold, or 8 substantial and material part thereof, is jocatad, st public outcry, ta the highest bidder for
cash, If thare in Roaal Proparty 1o ba sold undar this Moartgage in mare than one county, publication shall ba made in all counties where the
Raa! Proparty 1o be sold is located. If no naweapaper is published in any county in which any Real Proparty to be soid is located, the notice
shall be published in & newapaper published in &n adioining county for three (3) successive weeks., The aale shall be beld hetweanrn the
hours ot 1100 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may bid at
any sale had under the tarme of this Mortgage end may purchase tha Property if tha highest bidder tharetare. Granior hereby waves any
and aii rights to have the Propsarty marshelled. [n exerciging its rights and remedios, Landar shall be free to sell aif or any part of the
Proparty togethar or nsparataly, in one sale or by saparate sates,

Daficiency Judgmam. H permitted by applicable law. Lendar may obtain a judgment far any detficiency remaining in the Indebtadness dus
to Lender after application of all amounts received from tha axercise of the rightg provided in thig saction.

Tenancy at Sufferance. If Grantor remainsg in pesseseian of the Proparty after tha Propearty ia sold as provided above or Lender otherwise
bacomes entitled to possasmion of tha Property upon detault of Grantor, Grantor shall become a tenant at sutferance of Lender or the
purcheser of the Property and shall, at Lender's option, either {a) pay a reasonable rentel for the use of the Property, ar (b vacale the
Property immadiately upon the damand of Lender.

Other Remaeadies. Lendar ahall heve all other rights and remedies provided in this Mortgage or the Note or available at law or in eguity.

Sale of the Property. To the extent permitted by applicable law, Grantar hereby waives any and all nght 10 have the property marshailed
In exarciging its rights and remedias, Landar shail ba free to sed all or any part of the Proparty together or ceparately, in one sale or by
saparate sales. Lendar shall be entitlad to bid at any pubtic sale on all or any portien of the Proparty.

MNotice of Sals. Lender shaill give Grantor reaaonable notice of the time and place of any public saie of the Parsonal Property or of the tirme
after which any private sala or othar imended disposition of the Personal Proparty is to ba made. Reasonabie notica shall mean notice
given at laaet ten {10) days bafora tha time of tha ssala or digposition.

Waiver; Election of Remadies. A walver by any party of a breach of a provision of this Mortgage shall not constitute a waiver of or
prejudice the party’s rights otherwise to demand strict complience with that praovision or any other provision. Electigon by Lender to pursue
any remady shall not axctude pursuit of sny other remedy, and an slection to make expendituras or take action to perform an obligation of
Grantor under this Mortgege aftar fatlure of Grantor to pertorm shall not affect Lender’s right to declare a default and exarcise its remedias
under this Mortgege.

Attornays’ Fees; Expanses. If Lendar inatitutes any suit or action to anforce any of tha terms ot this Mortgage, Lender shall be antitled 10
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appesl. Wheather or not any court action is
involved, all reasonable axpenass incurrad by Lender that in Lendar's opiniga are necessary at any time tor the protection of its interest or
the enforcement of its rights shall become a pant of the Indebtedness payeble an demand and shall bear interest from the date ot
expanditure until rapaid at the rate provided for in the Nota., Expenses covered by this paragraph include, without limetation, bowever
subject 10 any limita under applicable law, Lender’s attorneys’ fees and Lender’'s legal expanses whathar or not there is B (awswit, inciuchng
attorneys” feea for bankruptcy proceedinge {inciuding efforts to modity or vacate sny automatic stay or injunction}, appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports f{including foreciosure reports),
surveyora’ reports, and appreisal feea, angd title insurance, to the axtent permitted by applicable law. Grantor also will pay any court costs,
i addition to all other aums “provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any notice of default and any
notice of sale to Grantor, shall be in writing, may be sent by teletacsimie (unless otherwise raquired by faw), and shall be effective whan
actually delivered, or whan depoalted with a naticnatly recognized overnight courigr, or, 1f mailad, shall be daemad attactive when deposited
the United States mad first class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the other parties, apeciving
that the purpose of the notice ia to change tha party's address. All copies of notices af toreclosurs trom the hoider of any lien which has
pricrity over this Mortgags ahalt be sent (o0 Lender's address, as shown near the beginning of this Mortgage. For notice purpoges, Grantor
agreas to keep Lender informed at all times of Grantor's currant address,

MISCELLANEOQOUS PROVISIONS. Tha following miscellaneous provisions are a part of this Mortgege:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agregmant ot the parties as
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o the matters set forth in this Mortgage. No alteration of or amendment to this Mortgege shall be eftactive unless givan in writing and
signed by the party or partias sought to be charged or bound by the alteration or amendmaent. -

Annual Reports. it the Property is used for purposes other than Grantor’'s residence, Grantor shall furnish to Lender, upon foequast, a
caertifiad statament of net operating income received from the Property during Grantor’s pravious fiscal year in such torm and delad as
Lender ahall requira. “Net operating income™ shail mean all cash receipts from the Property less all cash expenditures made in connechion
with the cperation of the Froperty.

Applicable Law. This Mortgsge has been delivered to Lender and accepted by Lender in the State of Alsbama. Subject to the provisions
on srbitration, this Mortgage shall be governad by and construed in accordance with the laws of the Siate of Alabema.

Arbitration. Lendsr and Grantor sgree that of disputes, claims and controversiss between them, whether individual, joint, or class in
nature, arising from this Mortgage or otharwise. including without limitation contract and tort disputes. shall be arbitrated pursuant to the
Rulss of the American Arbltration Assoclation, upon raquest of either party. No act to take or dispose ot any Collateral shall constitute a
waiver of this arbitration sgreement or be prohibited by this arbitration agreement. This includes, without imitation, obhIaINING hjuncir
reliaf or & temporary rastraining order; invoking & powar ot sale under any deed ot trust or mortgage. obtaiming a writ of attachmant or
impoaition of 8 receiver; or exercising any rights relsting to personal property, including taking or disposing of such property with or wilthout
judiclal process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, clmims, or coniroversies concerming the iawfulnéess ur
rensonableness of any act, or axercise of any right, concerning any Collateral, including any claim to rescing, reform, or otherwise madity
any agresment relating to the Collateral, shall slsc be arbitrated, provided howewvar that no arbitrator shall have the right or the powar to
enjoin or restrain any act of any party. Judgment upon eny award rendered by any arbitrator may be entered in any court having
jurisdiction. Nothing in this Morigage shall preciude any party from s@oking equitable relief from a count of compatent jurigsdiction The
statute of limitstions, estoppel, waiver, laches, and similar doctrines which would atherwise be applicable in an action brought by a porly
shall be applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed the commancament
of Bn sction for theae purposes. The Faderal Arbitration Act shell apply to the congtruction, intarpretatian. and enforcement of this
arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used o intarpret or defink tha
provisions of this Morngage.

Marger. There shall be no marger of the interest or estate created by this Mortgage with any other interest or estate i the Property st any
time held by or for the banetit of Lender in any capacity, without the wntten consent ot Lendsr.

Severahikity. It a count of competent jurisdiction finds any provision of this Mortgege to be invald or unenforceable as to any person or
circumstance, such finding shall not rendar that provision Invalid or unenforcaabla a¢ to any other peraons or circumstances. {! feasible.
any such offending provision shalt be deemed 10 be modified to be within the lirmits of anfarceability or wvalidity: howaver, it tha atfending
provision cennot be 8o maodified, it shal ba atricken end alt other prowvisions of this Mortgage in all other respacts shall remain vebkd and
enforceable.

Successors snd Assigns. Subject to the limitationa stated in this Mortgege on transfer of Grantor’s interest, this ‘Mortgege shall be binding
upon and inure to the benefit of the parties, their successors and essigne. H ownarahip of the Property becomes vested in 4 parson other
then Grantor, Lender, without notice to Grantor, may deal with Grantor's successars with roference to thia Mortgage and tha Indebtednass
by way of torbesrance or axtansion without releasing Granitor from the obligstions of this Mortgage or liability under the Indebtadnass

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waivar of Homestead Exemption. Grantor hersby releases and waives all rights and benafits of the homastead exemphion laws of the Stata
at Alabama ag to 3! indebtednass secured by this Morigage.

Waivers pnd Consemts. Lendsr shall not be deemed to have waeaived any rights under this Mortgaga (or under the Related Documantsi
unless such waiver is in writing snd signed by Lender. No delay or omigsion on the part of Lendar in exercising any right shall operate as a
waivar of such right or any other right. A waiver by any party ot a pravision of this Mortgage shall not constituta a waiver af or prejudice
the party’s right otherwise to demand strict compliance with that prowvision or any other provision. No prior waiver by Lender, nor any
course of dealing betweesn Lender and Grantor, shait constitute a waiver of any of Lender’s nghts or any of Grantor's obligations B8 to any
future transactions. Whenevar consent by Lender is required in this Mortgage, the granting of such congent by Lender in any nstance shall
not constitute continuing consent to subsequent inatances where such conaent is raquired.

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE 18 GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

QRANTOR:

Raobert 5. Grant Gum*ln.;q

o~

Bv:--”ﬁ?'%.-a A e e R BEAL)
Robert 5.°Grant, Prasident

‘.

Yhis Mortgage prapared by:

Name: Donna J. Schmidt
Addrass: 2984 Petham Parkway
City, Stata, ZIP: Petham, Alabama 36124

CORPORATE ACKNOWLEDGMENT

STATE OF _ Alabama }
| 88
cOUNTY OF ___ Shelby - |

I, the undersigned authority, a Notary Public in and for said county in said state, hereby certify that Robert 8. Grant, President, of Rabart 5.
Grant Construction, Inc., a corporation, is signed to the foregoing Mortgage and who is known 10 me, acknowledgad bators me on thia day that.
being informed ot the contents of said Mortgage, he or she, as such officer and with full authority, executed the same voluntarity tor and as the
act of said corporation.

Given under my hand and uﬂ'lcil.I sepithis 12th  dayof November .19 99

My Commission Expires 12-15-2001

My commission axpires

NOTE TO PROBATE JUDGE

This Mortgage securss open-end or revolving indebtedness with residential real property or interasts: therafore. under Section 40-22-2(1)b,
Code of Alabama 1975. as amended, the mortgage filing privisge tax on this Mortgage should not sxcesd $.15 for sach $100 {or fraction
thereof) of the credit limit of # pravided for herain, which is the maximum principsl indebtedness to be sscurad by this

Mortgage at sny o time.
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