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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS batween United Homebuliders, Inc., whose address is P. O. Box 576. Hslena, AL 35080
ireferred to helow as "Grantor”); and Regions Bank, whose address is 2964 Palham Parkway, Petham, AL 35124
(referred to below as “Lender”).

GRANT OF MORTGAGE. For valusble congideration, Grantor mortgages, growis. bargeins. sefls and conveys to Lander all of Grantors nght.
title, and intarast in and to the following described real proparty. together with all existing of subsequently arected or atfixed buldings,
improvements and lixtures, all aasemants, rights of way, snd appurtenancas; all water, water rights, watercourses and ditch righta fincluding
stock in utilities with ditch or irrigation rights); and all othar rights, royalties, and profits relating to the real property, including without timitation
all minersis, oil, gas, geothermal and similar matters, | in Shelby County, State of Alabama {the "Real Property ).

Lot 30, according to the Survey of Silverieaf, Phase 3, as racorded in Map Book 35, page 40, in the
Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as Lot 30, Sliverleaf, Polham, AL 35124.

Grantor presently assigns 1o Lender all of Grantor's tight, title, and intarest in and to all leasas of the Property and all Rents from the Property.
tn addition, Grantor grants to Lender a Uniformn Commercial Code sacurity interest in the Personal Property and Hants,

DEFIHITIGHEJ’ The following words shall have the foliowing mesnings when used in this Mortgage. Tarmza not otharwse detined m this
Mortgage shatt have the meanings sttributed to such tarms in the Uniforin Commercial Coda. Al references to dollar amounts shall maan
amounts in lawtui meney of the United States of Americe.

Grantor. The word "Grantor® meens United Homabuilders, Inc.. The Grantor ia the maortgagor under this Mortgage.

Guarantos. The word “Guarantor® menns and inzludes without limitation each and all of the guarantors, suraties, and accommaodat:on
parties in connection with the Indebtedneas.

improverrrents. The word "Improvements” means and includes without limitation al existing and bhuture improvements, buildings.
structuras. mobile homes atfixed on the Aeal Property, facilities, additions, replacemeants and athear construction on the Real Proparty

indebtedness. The word "Indabtednase” meana all grincipal and interast payabls under the Note and sny amounts axpanded or advarced
by Lender o discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Morigage.
togethar with interast on such amounts as provided in this Mortgage.

Lender. Thas word "Lander” maans Regions Bank, its successors and assigna. The Lender is the mortigagea under this Morigage.

Mortgage. The word "Mortgage™ means thia Mortgage between Grantor and Lender, and includes without imitation all assignments and
sacurity intarest provisions relating to the Fersonal Property and Rants.

Nots. The word "Note" means the promissory note or credit agreement dated November 10, 1999, in the original principal amount

of $1684,250.00 trom Grantor to Lender, together with all renewals of, axtengions of, modifications of, refinancings ot. consoidatinong
ot and aubstitutions for the promissory note or agraemant. NOTICE TC GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The waords "Personal Property” maan all equipment, fixtures, and other articiss of personal property now or hergatiar
aowned by Grantor, and now or hareafter attached of atfixed to the Real Property; together with all accessions, parts, snd additions to, all
replacementa of, and all aubstitutions for, any of such property; and together with all proceeds fincluding without hrmitation all MEUrENce
proceeds and refunds of premiuma) from any sale or other disposition of the Proparty,

Proparty. The word "Property” means collectivaly tha Real Property and the Personal Property.
Real Property. The words "Real Property™ mean the property, interests and rights described spove in the "Grant of Mortgage™ seciwon

Rulated Documents. Ths words "Helated Documents™ mean and include without limitation all promisaory notes, credit agreemants, ioan
agreameants, environmental agresmants, guaranties, security agreements, mortgages, deads of trust, snd all athar inatruments,. sgreements
and documantg, whather now or hereafter sxleting, executed in connection with the Indebtednass.

Rerts. The word "Rents” maang all present and future rents, revenues, Income, issues, royalties, prafits, and other henefits denved trom
tha Property,

THIS MORTGAGE, INCLUDING THE ASBIANMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY. 1S
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lander 8ll amounts secured by thus
Martgage as they becoms due, and ghall strictly parform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grentor’'s pogsession and use of the Proparty shall be governad fy
the following provigions:

Posseasion and Use, Until in datault, Grantor may remain in possession and control of and operate and manage the Property and cotlect
the Rents from the Froperty.

Duty to Maintain, Grantor shait maintain the Property in tenantable condition and promptiy perform all repairg, replacermants, and
maintenance NOCAssary to presarve (18 velue.

Hazardous Substances. The terms "hazardous wasta,” "hazardous substance.” “disposal,” "relesse.” snd "threatenad release.” as used n
this Mortgage, shall have the same meaninge as set torth in the Comprahensiva Environmental Response, Compensaation. and Liahility Act
ot 1980, as amended, 42 U.5.C. Section 3801, et seq. (*CERCLA"I. the Superfund Amandmaents and Raauthorization Act of 1986, Pub. L
No. 99-498 {"SARA"), the Hazardous Materisis Transporiation Act, 43 U.S.C. Saction 1801. ot sag.. the Resource Consarvation ari
Recovery Act, 42 U.5.C. Section §801, at seq., or other applicabia state or Fedaral laws, rules. of regulations adopted pursuant to any of
the foragoing. The tarms "hazardous waste” and "hazardous aubstance" shall also include, without limitation, petrokum and petrolgum
by-products or any fraction thereof and ssbestos. Grantor represents and warrents to Lender that: (a) During the period of Grantor's
ownership of the Property, there has baen no use, ganeration, manufacture, storage, treatmant, disposat, release or threstened release of
any hazardous waate or subatance by any perason on, under, about or from the Property; {b} Grantor has no knowledge af, or reason to
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nalieve that there has been, except as praviously disclosed 10 and acknowledged by Lendsr n writing, (i) any use, manaiilon,
manufacture, storage, treatrnant, disposal, release, or threatensd release of any hazardous wasts or subatance on, under, about or trom the
Property by any prior owners or occupants of the Property or {in any actual or threatened litigation or claims of any kind by any parson
retating to such mattars; snd {c) Except as previously disciosed 1o and acknowledged by Lender in writing, (i} neither SFanedr nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, traat, dispoea of, or relssse any
hazsrdous waste or substance on, under, about or from the Property and {i) any such activity shall be conductad in compliance wrth all
applicable federal, state, and local Iaws, regulations and ordinances, including without limitation those laws, reguistions, and ordinances
described nbove. Grantor autherizes Lender and its agants to entar upon the Praperty 10 make such ingpections snd tests, st Grantor's
axpanss, 88 Lender may deem appropriate to detsrmine compliance of the Property with this section of the Mortgage. Any wmepactions or
tests made by Landar ahall be for Lander's purposes only and shall not be construed 1o creats any responaibility or liability on the part cf
Lander to Grantor of t¢ any other person. The repressntations and warrantias contsined hergin are based on Grantor's due dhiganca m
invastigsting the Froperty lor hezardous waste and hazardous substances. Grantor heraby (a} releases and waives sny fulure clams
againat Lander for indemnity or contribution in the avent Grantar becomes liable for cleanup or other costs under any such laws. and (b
sgress to indamnify and hold harmiges Lender against sny and all claims, losses, lisbilities, damages. penalties, and axpenses which Lendar
may directly or Indirectly austain or suffer resulting from a breach of this section of the Marigege or 3s a consequence of any usi
generation, manufacture, storege, disposal. release or threatensd release of a hazardous waste Or substance an the properties  The
provislons of thia section of the Mortgags. including the cbligation to indemnity, shall survive the paymaent of tha Indabtednass and the
satisfaction and reconveyance of the lien of this Mortgsge and shall not ba aftected by Lendear’'s acquisition of any interest in the Property.
whether by foreclosure or otherwise.

Nuissnce, Waste. Grantor shali nat cause, conduct or permit any nuisance nor commit, parmit, or sufter any stripping of or waste on ar 1o
the Praperty or eny portion of thae Property. Without limiting the generality of the foregoing, Grantar will not remyve, or grant to any athar
party tha right to remove, any timber, minersls (including oil and gas). soil, gravel or rock products without the prior written consent of
Landear.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written
cansent of Lander. As a condition to the removal of any Improvemeants, Lender may require Grantor to make arrangemants satiglactory 1o
Lender to replace such Improvements with improvements of at lesat aqual vaiue.

Lender's Right 1o Enter. Lender and its agaents and represartativas may enter upon the Reai Proparty at all reasonable timeas 1o attond Lo
Landss's Interesta and to inapect the Proparty for purpoges of Grantor's compliance with the terms and conditions of this Mortgage

Compllance with Governmentsl Requirements. Granter shall promptly comply with all laws, ordinances, and regulations, now or hereafter
in effact, of all governmentsl authorities spplicable to the use or ccoupancy of the Property, inchuding without limitation, the Amercans
With Disabilities Act. Grantor may contast in good faith any such law, ordinance, or regulation arnd withhold compiliance dunng any
procesding, including appropriste sppeals, o long ss Grantor has notified Lender in writing prior 1o daging so and 80 long 86, 10 Lendar's
sola opinion, Lender'g intaraats in the Property areé not jecpardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender’s intarest.

Duty to Protact. (Grantor agrees neither to abandon nor laave unattended the Proparty. Grantor ghall do all other acts. in addition to those
acts sat forth sbove in this section, which from the character and use of the Property are reasonably nacesssary to protect and preserve the

Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immadiately dus and payable all sums secured by this Mortgage upon
the sale or transfer. without the Lender's prior writtan consant, of all or any pan of the Real Property, or any interast in the Aeal Property A
-sale or tranefer” means the conveyancs of Aeal Property or any righ, title or interaszt therein: whather legal, beneficial or equitable; whethar
voluntsry or involuntary; whather by outright sals, deed, inataliment aale contract, land contract, contract for deed, lwasehold intarast with a
term grester yhan three (3) years, lease-option contract, or by sale, sssignment, or transfer ot any baneficial intergst in or ta any lamd trus?
nolding titla to the Reat Property, or by 8ny other method of conveyance of Resl Property interest. It any Grantor is a porporation, partnership or
limitad liability compary, tranafer siso includes any change in ownarship of more than twenty-five parcent (25%) of the voting stock. partnerstip
interests or limited fiability company interests, as the casa may be of Grantor. Howaver, this option shall not be exercised by Lender i such
exarcige is prohibited by feders! law or by Alabams law.

TAXES AND LIENS. The following provisions relating to the taxes and lians on the Proparty are 8 part of this Martgage.

Payment, Grontar shall pay when dus {and in alt events prior (o delinquency) all taxes, payroll taxes, specisl taxes. assessmants. wates
charges and gsewer service charpes lavied againgt o1 on account of the Property, and shall pay when due alt claims or work done or or tof
services rendered or material furnished to the Property. rantar gshall maintain the Property free of all hens having priority ovar or goyual 10
the interesl of Lender under this Mortgsge, except for the ken of taxes and pisassments not dues. and except as otherwise prowvided in the

tallowing paragraph.

Right To Contest. Grantor may withhold payment of mny tax. assessmeant, or claim in connection with a good taith dispute Over [he
obligation te pay. so long as Lander's interest in the Property is not jeopardized. | a lian arises or i5 filed 85 a result of nonpayment
Grantar shall within flftean {15} days after the Ken arises or, if a lian is filed. within fifteen (15} days atter Grantor has notice ol the hling.
sacure the discharge of tha lisn, or f requested by Lender, deposit with Lander cash or a sufficient corperate suraty bond or other secunty
satisfactary to Lender jn an amount sufficient to discharge the lien plus any costs and attorneys’ fess or other charges that could accrue as
a rasult of 8 foraclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse |udgmen|
betore anforcement againat the Property. Grantor shall name Lendar as an additional abligee under any surety bond furnishad n the
contest praoceedinga.

Evidence of Paymant. Grantor shall upon demand furmish 10 Lendar satistactory evidence of payment of the taxes or assessments snd shall
authorize the appropriate governmental official to deliver to Landaer at any time a written staterment of the taxes and assessments aganst

the Properiy.

Notice of Conatruction. Grantor shall notity Lender at lsast titteen (15) days bafare any work is commencad, any services are turnished. of
any matarials are supplsd to the Fropearty, it any mechanic’s lien, materialmen’s len, or other lien could be asserted on account of 1ha
work, sarvicea, or materials, Grantor will upon request of Lender furnish to Lander advance assurances sslistactory to Lender that Greantar
can and wili pay the cost of such improvamants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgags.

Maintenance of insurence. Grantor shall procure and maintain policies of fire insurance with standerd extended coverage endorsemants on
a repiacermneant basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avond applhcation
ot any coinsurance clsuse, and with a standard mortgagee clause in favor of Lender. Grantor shail slso procure and mantam
comprehensive ganeral Hability ineurance in such covarage amounta as Lender may request with Landsar being named as additionat insureds
in such liabitity insurance policies. Additionally, Grantor ghall maintein such other ingurance, in¢cluding but not limited to hazard. business
intarruption and boiler indurance as Landar mey require. Palictes ghall be writtan by such insurance companies snd in guch form as may be
resgonably acceptable to Lender. Grantor shall deliver to Lander certificates of coverage from each ingurar containing 8 stipuiation that
coverage will not ba cancelied or diminished without a minimum ot tan {10) days’ prior written notice to Lender Bnd not contaning any
disclaimer of the insurer’'s Hability tor failurs to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be Impaired in any way by any act, omiasion or dafault ot Grantor or any other parson.

Application of Procesds. Grantor shall promptly notify Lender ot any 1083 or demage 10 the Property. Lender may make proot or loss it
Grantor laila ta do a0 within fiftean {16) days of the casuslty. Whether or nat Landar’'a security 18 impairad. Lander may. at e elechon,
apply the proceads to the reduction of the tndebtedness. payment of any lien affecting the Property, or the restoration and rapan of the
Proparty. If Landar elects tc apply the procseds to restoration and rapair, Grantor shall repair or replace the damsged or dedtroyed
improvaments in & manner satistactory to Lender. Lender gshall, upon satisfactory proof of such expenditure, pay of reimburse Grantar trom
the proceeds for the raaschable cost of repair or restoration it Grantor is nat in default uncer this Mortgage. Any proceeds which have oot
haan disbursed within 180 daya after thair receipt and which Lender has not committed to tha repair or restoration of the Froperty shall be
usad first ta pay any amount owing to Lender under this Mortgage. then to pay accrued interest, and the remainder, if any, shait be applhed
to the principal balance of the indebtedness. 1f Lender hoids any proceads after paymant in full of the Indebtednass, such proceeds shall be
paid 1o Grantor,

Unexpired Insurence at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property coverad by
this Mortgage at any trustee’s sale or other aale held under the provisions of this Martgage. or at any foreclosure sale af such Property.

Grantor's Report on Inswence. Upon reguest of Lender, howevar not more than once a year, Grantor shall turnish to Lendar @ report an
pach existing policy of ingurance showing: (a] the name ot the insurer; (b) the risks insured: ic) the amount of the policy. (d) the property
ingurad, the then current replacement value of such property, and the manner ot determining thal vaiue, and le) the expiration data ot the
policy. Grantar shall, upon request of Lender. have an independent appraiser satistactory to Lendear determing the cash value raplacement
cost of the Property.
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EXPENDITURES BY LENDER. | Grantor fails to comply with any provision of this Mortgaga, or if any action or procesding: is commgncec that
would materially affact Lender’s interests in the Property, Lender on Grantor's bahalt may, but shall not be required to, take any actioh that
Lender deems appropriata. Any amount that Lender sxpends in 30 doing will bear intarest at tha rate provided tor in the Notq from the date
incurred or peid by Lander to the date of repayment by Grantor. All such expenses, at Lendsr’'s option, will (a) be payeble on amand. bl be
added to the balance of the Note and be apportionad among and be payable with sny ingtaliment payments to become due during aither L1} the
tarm of any spplicable ingurance policy or (i} the ramaining term of the Note, or (c! be treated as & balloon payment which will be due and
payable st the Note’'s maturity. This Mortgage also will gacure payment ot thess amounts. The rights pravided for in thia paragraph shail be in
addition to any other rights or any remedies to which Lendar may be antitled on account of the dafault. Any such action by Lendar shall not he
construed a8 curing the defasult 80 as to bar Lander from any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to awnership of the Property are a pari of this Morigage

Tide. Grantor warranta that: (&) Grantor holds good and marketable titie of record 1o the Property in tee simple, free and clear of ali liens
ard encumbrances other than thoes set forth In the Real Property dascription or in gny titla insurance policy, title report, or tinal title opinwon
issued in favor of, and sccepted by, Lender in connaction with this Mortgage, and (k) Grantor has the tull right, prawar, and adthority tn
axecuts and deliver thia Mortgege to Lender,

Dafanse of THis. Subject to tha exception in the parsgraph above, Gramtor warrants and wil forevar defend tha title 1o the Froperty agminsl
the lawful claims of all persons. In the event any action or procesding is commenced that questions Grantor’s title or the intarest of Lender
under this Mortgage, Grantar shall defend the action at Grantor's expense. Grantor may be the nominal party m such proceeding. but
Landar shall ba entitled to participate in the proceeding and to be represantad in the proceeding by counsel of Lender's own choici. and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to parmil such
participation.

Complisnce With Laws. Grantor warrants thaet the Property and Grantor's use of the Property complies with all existing apphkcable laws,
ordinances, and raguiations of governmantsl authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a8 part of this Mortgage.

Application of Net Proceeds. [f all or any part of the Proparty is condemned by eminent domain proceedings or by any proceading or
purchasé in lisu of condemnation, Lender may at ite election require that all ar any pertion of the net proceeds of the award be appiied to
the Indabtadneas or the repair or rastoration of the Property. The net proceeds of the award shall maan the award after payment of all
ressonable costs, sxpenses. and attorneye” feas incurred by Lender in connection with the condemnation,

Pracesdings. if any preceeding in condemnation is filed, Grantor shall promptly natify Lander in writing, and Grantor shatl promptly 1ake
such steps 8s may be necessary to defend the action and obtain the award. Grantor may be the nominal party  such proceading. out
Lander shall be entitied to participate in the proceeding and to ba represented in the proceeding by counsal of its own chowce, and Grantor
will deliver or cause to be dalivered to Lender such instruments as may be requested by it from time to time to permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxas,
fees and charges are a part of thia Mortgage:

Current Tazes. Fees and Charges. Upon request by Lender, Grantor ghall executs guch documents in addition to this Martgage and take
whatevar other action is requested by Lender to perfact and continue Lander's lien on the Real Property. Grantor shall reimbursa Lenglar for
all taxes, ss describad below, together with all expanses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all texes. feea, documantary stampa, and other charges for racording or registering this Mortgage.

Taxes. The tollowing shali constitute taxes to which this section spplies: (a! a specific tax upon this type of Mortgage or upon 8l or any
part of the indebtedrass sacured by this Mortgage, (bl & apacific tax on Grantar which Grantor is authorized ar required to deduct from
paymants on the Indebtadness secured by thia type of Mortigage; Ic) & tax on this type of Mortgage chargeable against the Lender or the
hoider of the Note: and 1{d} & specific tax on all or any portion ot the Indebtedness or on payments o! principnl and interest made by
Grantor,

Subsequart Taxes. If any 1ax 1o which this section applies is enacted subsequent to the date ot this Mortgage, this eveni shall have the
same affect as an Event of Default {as defined below), and Lender may exercise any of all of its availabie ramadies tor an Event of Default
as provided below uniess Grantor either {a) pays the tax betore it becomas delinquent, or (b} contests the tax as provided asbove in the
Taxes and Liens section and dgeposits with Landar cash or a sufficient corparate surely bond or other security satistactory to Lander,

SECURITY AﬁHEEMEHT; FINANCING STATEMENTS. Tha following provisions retating to this Mortgage as a secunly agreement are a part af
this Mortgage.

Security Agreamant. This instrument shail constituts 8 security agresmant to the extent any of the Property constitutes fixtures or other
pergonat proparty, and Lendar shall have all of the rights of B secursd party under the Uniform Commercial Code as amendad trom hima to

time.

Security Interest. Upon reguest by Lender, Grantor shall execute financing statements snd take whatever other action 18 requested by
tander to pertect and continue Lenders security interest in the Renis and Persona! Property. !n addition 1o recording this Morigage n the
real propaerty recorde, Lender may, at any tme and without turther authorization from Grantor, file executad counterparts. copies of
raproductions of this Mortgage ss & financing statement. Grantor shall reimburse Lender for all expenses incurred in pertecting or
continuing this security Intarest. Upon datault, Grantor shall agsemble the Parsonel Property in a manner and Bt a place ressonably
conveniant to Grantor and Lender and make it available to Landar within threa |3} days after receipt of writtan demand from Lender.

Addrasses. Tha mailing addresses of Grantor (debtar) and Lender (secured partyl, from which information concarning the secunly rmigres!
granted by this Morigage may be obtained (each as required by the Unitorm Commercial Code), are as stated on the first page ot this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. Ths following provisions relating to further assurances and attorney-in-fact are a part ot this
Martgage.

Further Aasurances. At any time, and from tima tc tima, upon reguest of Landar, Grantar will make, execute and delivar, or will cause 10
be made, executed of delivered, to Lender or to Lendar’s designes, and when requastad by Lender, cauge to be filed, recorded. refred, or
reracordad, as tho case may be, at such times and in such offices and places as Lender may deem spproprista, any and all such mangagos.
deeds of trust, security deeds, sscurity sgreaments, finsncing statements, continuation statements, natrumems of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be nacesaary or desireble in order to effectusate, completa, perfect,
continue, or pressrve (a) the obligations of Grantor undar the Note, this Mortgage. and the Relsted Documents, and (b) the kans and
sacurity interests created by thia Mortgage as first and prior liang on the Property, whather now ownad or hereaftar acquirad by Grantor
inless prohibited by law or agreed 1o the contrary by Lander in writing, Grantor shall reimburse Lender for all costs and éxpanses HACUF e
in connection with the matters referred to in thie paragraph.

Attorney-n-Fact. it Grantor faile to do any of the things referred 10 in the precading peragraph. tender may do so for and in the name ot
Grantor and at Grantor's expense. For such purposes, Grantor hareby irrevocably appoints Lender 8s Grantor's attorney-in-tact tor rha
purposs of making, executing, delivering, tlling, recording, and doing all other things as may be necessary of desirabla. in Lendar's scle
opinion, to accomplish the matters referrad 1o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays el the indebtedness, including without limitation all advances secured by this Mortgage, when dua, and
otharwise performs sli the obligations imposed upon Grantor under this Morigage, Lender chatl exgcute and dsliver to Grantor a suitable
sabslaction ot this Mortgage and suitable statements of termination of any financing statemant on file evidencing Lender’s secunty interast in
the Rents and the Personal Property. Grantor will pay, if permitted by applicabla taw, any raascnable termination tee as determined by Lerider
frarm time to tima, :

DEFALULT. Esch of the fﬂllnwinb, zt the option of Lendar, shall conatitute an event ot default ["Event of Delauit™) under this Mortgage:

Default on Indebtadness. Faillure of Grantor to make any payment when dua on the Indebtedness.

Default on Other Paymsnts. Failure ot Grantor within the time ragquirad by this Mortgage to make any payment tor taxes of iNsurance. 0!
any other payment necessary 10 prevent filing ot or to etfect discharge of any len.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant ar candition contained In this Mortgage, the
Mote or i any of the Related Documants,

Dafault In Favor of Third Perties. Should Grantor detault under any losn, extension of credi, sacurity agreement, purchase or sales
agreement, or any other agreement. in favor of sny other creditor or parson that may materially affect any of Grentor’'s progerty of
Grantor’'s ability to repay the Mote or Grantor’'s ability to parfarm Grantor's obligations under thia Mortgege or any gl the Raiated
Cocumeants.
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False Statemaents. Any warranty, reprasantation or siatemant made or furnished to Lender by or on behalf of Grantor under this r-lorigng-n;
the Note or the Ralated Documents is false or misleading in any material respect, aither now or st the time made or turnished.

Defactive Coltaterslization. This Mortgage or sny of the Related Documents ceases {0 be in full force and effect (including. failure of any
collateral documents to create a valid and perfacted security intereat or lien| at any tima and for eny reasen, ‘

insclvency. The dissolution or termination of Grantor's axistence as a going business, the insolvency of Grantor, the sppaintment of a

receivar for any pert of Grantor’'s propanty, any sssignment for tha benefit of craditors, any typa of creditor workout, or the commencument
of any proceeding under any bankruptcy or ingoivency laws by or sgainst Grantor.

Forsclosure, Forfeiture, etc. Commencement of foreclosure of forfeiture proceedings, whether by judicial proceeding. sel! halp,
repoRNOSSian or any othor mathod, by any creditor of Grantar or by any governmental agency against any of the Property. However, thig
subssction shall not apply In the event of a good taith disputa by Grantor as 1o the validity or reasonablaness of tha ciaim which @ the basis
of the foreclosure or forefeitura procesding, provided that Grantor givés Lender written notice of such claim and turnishes reserves or a
gurety bond for the claim satisfactory to Lender.

Bresch of Other Agreement. Any braach by Grantor undar the terms of any other agreement batween Grantor ang Lender that s not
ramadied within any grace period provided therein, including without jimitation any agreemeni concerming any indabtedness or athar
gbligation of Grantor to Lender, whether existing now of later.

Events Affecting Guarantor. Any of the preceding events occurs with respact to any Guarantof of any cf the Indebredness ar any
Guarantor dies or bacomas incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebiegness.

Adverss Changs. A materisl adverse change OCours in Gramtor’s financial condition, or Lender beleves the prospect ot paymant of
paérfarmence of the Indebtedness is impaired.

Insacurity. Lendar in good faith deems itselt insecura.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereaftar. Landar, at its ophon. may
axercise any one ar mors of the following rights and remedies in sddition to any othar rights or remedies provided by lew:

Accalerste ndebtedness. Lender shall have the right at its option without notice to Grantor to daclare the antire Inctebtedrness immediataly
due and payable, including any propayment penatty which Grantor would be required to pay.

UCC Remadiss. With reapect to sif or any part of the Personal Property. Lender shall have all the rights and remedies of a secured party
under the Unitorm Commarcial Code.

Collact Aents. Lender shall have the right, without notice to Gramtor, to take possession of the Property and collect the Rents. ncluding
amounta past due and unpaid. and apply the net proceeds, over and above Lender’s cosis, against the Indebtedness. In furtherance of thea
rigitt, Lender may require any tenant or other user of the Property to make payments of rant or use tees diractly to Lander. If the Rents are
collected by Lendor, then Grantor irrevocably designates Lender as Grantor’'s attorngy-in-fact to endorse instrumants received 0 payment
tharaot in the narme of Grantor and to negotiata the same and collect the proceeds. Payments by tenants or other usars to Lerder In
rasponse to Lender's demand shell satisfy the obligationg for which the payments are made, whether or not any proper grounds tor the
demand axisted. Lender may exercise its rights under this subparagraph eithar in parson, by agent, or thwough s receiver.

Appoint Recelver. iLsnder shall have the right to have a raceiver appolnted to take possession of all or any part af the Property, with the
power to protect and preserve the Property, t0 operate the Proparty precading foreclosure or sale, and to collact the Rents from the
Property and apply the procesds, over and sbove the cost of the receivership, asgsainst the Indebtedness. The recaiver may sarve withoul
band if permitted by tew. Lender’s right to the appointmant of a receiver shall exist whather or not tha apparent value of the Property
axceeds the Indebtedness by a substantial amount. Empioyment by Lender shall not disquality & parson fram sarding as a recemvar.

Judiciat Foreclosure. Lender may obtain a judicial decree foreclosing Grantoe's interest in all or any part of the Proparty.

Nonjudiciat Sale. Lender shall be authorized to take possession of the Proparty and, with or without taking such possassion, after giving
natice of the time, place snd terms of sale, together with a description of tha Property 10 ba sold, by publication once 2 weak for three {3)
succesgive weeks in some newspaper publishad in the county or countiag in which tha Resl Proparty to be sold is located, to sell the
Proparty {or such part or parts thereof as Lender may from time to time elect to seth) in front of the front or main door of the courthousse ot
the courty in which the Proparty to be soid. or 8 substantial arxl material part thareof, is located, at public cutcry, to the highest bidder or
camh. If there is Rasal Proparty to ba anid under this Mortgege in mare than ona county, publication shall be made in all countigs whara the
Real Properiy to be sold is located. If no newspaper is published in any county in which any Feal Proparty to be soid is located, the notice
ghall be publishad i & NEWSpaper publiahed in an adjcining County tor three (3) successive weeks. The sala shall be held botween the
hourt of 11:00 a.m. and 4:00 p.m. on the day designated for the exercige of the powaer of sate under this Mortgage. Lender may g m
any sale had under the terms ot this Mortgage and may purchase the Progperty if the highest bidder theratore. Grantor hareby wawes any
and sl rights 1o have the Property marshalled. In exarciging its rights and remedies. Lender shall be free 10 sell all or any part ol the
Property together or separately, In one saie of by separate aales.

Deficiency Judgment. f parmitted by applicable law. Lender may cbtain a judgment for any deficiency remaining in the Indebtedness due
to Lender after application of all amounts racaived from the exerciae of the rights provided in this section.

Tenancy st Sufferance. |f Grantor remeins in possassion of the Property after the Praoperty is sold as provided above or Lender atharwise
becomas antitled to possession of the Property upon defsult of Grantor., (3rantor shall bacome a tenant at sutferance ot Lender or thea
purchasar of the Proparty snd shall, at Lender's option, aither {a} pay a reasonable rental for the ugs of the Property, or {b) vacate the
Property immadiately upon the demand of Lender.

Other Remedies. Lendar shall have all ather rights and remedies provided in thig Mortgage or the Note or available at iaw or in Bauety .

Saie of the Property. To the extant permitted by applicable law, Grantar hersby waivas any and el right 1o have the property marshalled
In axercising its rights and remedies, Lender shall be free 1o sell all or any part of the Property togethar or sepsrately, in one 18la or by
separste sales. Lender shall be entitlad to bid at any public sale on all or any portion ot tha Propéerty.

Notice of Sale. Lender shall give Grantor reasanable notice of the time and piace of any pubkic sale ot the Parsonal Property or 6t the nme
atter which any private sale or other intended disposition of the Personal Proparty is to be made. Raasonsable notice ahall maan notica
given at least ten {10) days betore the time of the saie or dispoasition,

Walver: Election of Remedies. A waiver by sny party of a breach ot 8 provision of this Mortgage shall not constitute a walver ol or
prajudice the party’'s rights otherwise to demand strict compliance with that provision or any other grovision. Election by Lender 1o pursue
any remedy shall not exchade pursult of any other remedy, and an slection to make expandituras or take action to parform an obligaton of
Grantor under this Mortgage aftar failure of Grantor to perform shall not affect Lender's right to declare e detauft and sxercise its remadiasy
under this Martgage.

Attornays’ Fees; Expanses. (f Lender inatitutea any suit or action to entorce any of the terms of this Mortgage. Lender shall be entitied 10
recover such sum as the court may adjudge reasonable as attormevs’ teas st trial and on any appeal. Whether or not any court actian 18
nvolved, all reasonable axpenses incurred by Lender that in Lender's opinion gre necessary at any time for the protection of ita mteresl of
the anforcemsnt of its rights ahall bacome a part of the indebtadness paysbie an demand and shall bear interest from the date of
expenditure untll repaid st the rate prowvided for in the Note. Expenges covered by this paragraph include, wilhout limitation, however
subject 1o any limits under spplicable law, Lender’s attorneys’ fees and Lender’'s tagal expenses whether or not there i3 8 lawauit, including
attarnays’ fees for bankruptcy proceedings lincluding afforts to modify or vacate sny automatic stay or injunction). sppeals snd any
anticipsted post-judgmant collsction sarvices, the cost of searching racords, obtaining title reports (ncluding foreciosure raports).
surveyors’ reports, and appraisal feés, and title insurance, to the extent parmitted by epplicable law. Grantor also will pay eny court CoBls,
in addition to all ather sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgags. including without limitation any notice of default and any
notice of aale to Grantor, shail ba in writing, may be sent by taietacsimile (untess otherwise requirad by lawl, and shail be aftactive when
actually dailivared. or whan deposited with a nationally recognizéed ovarnight courier, or, if maited, shall be deemed effactive whan depcsited n
the United States mail first class, certified or registered mail, postage prepaid, dwected 1o the addressas shown near the baginning of 1his
Mortgage. Any party may change its address far noticag under this Mortgage by giving formal writtan notice to the other parties, sapacitying
that the purpose of the notice ls to change the party's addrass. All copies of notices ot forectosure from the holder ot any lien which haa
phority over this Martgage shall bs sent to Lender's address, as shown near the beginning of this Mortgage. For notice purposes. Grantor
agreas o keap Lender informed at gll timas of Grantor’'s current address,

MISCELLANECUS PROVISIONS. The following miscellaneous provigions areé a parn ot this Mortgage:
Amendments. This Mortgage, together with any Related Documants, canstitutes the antire undesstanding and agreemeant of the parties as
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to tha mattars set forth in this Mortgage. No aiteration of or smendment to this Mortgage shell be effective ur':'lﬁn given in vfrlttng and
signed by the party or parties gought to ba charged or bound by the alteration or amendmant.

Annual Reports. It the Proparty is used for purposes other than Grantor's residence, Grantar shall furnish to Lendar, upon nsquast, a
certifisd atatemeni of net operating income received from the Proparty duting Grantor’'s previous tiscsl yaar in such form and daiail as
Lender ahall requira. "Net operating income” shall mean all cash receipts from the Property less all cash expenditures made in connection
with the cperation of the Property.

Applicabls Law. Thia Morigage has besn delivared to Lender and accepted by Lander in the State of Alsbama. Subject to the provisions

m.m.MWMhnwnmwmmhwwithtlulumuftluﬂt-unfﬂluhmu.

Arbitration. Lendar and Grantor agree that all disputes, cleims wnd controversies between them, whwather individual, joint, or class in
m.mmmmmmm.mmmcmmmm, shall be arbitroted pursuant to the
tules of the Americen Arbitmtion Assoclation. upon requeet of sither party. No act to take or disposs of any Cpileteral shall constitute a
waiver of this arbitration agresment or be prohibited by this arbitration agreement. This includes, without imitation, obtaiming mjunctive
reliaf or a temporary restraining order; invoking a powsefr of sale under any deed of trust or mortgage; cbteining u writ of attachment or
imposition of & receiver; or exercising any rights reiating to personal property, including taking of disposing of such property with or without
judicial process gursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concarning the tawfuiness or
raasonablaness of any act, or axerciss of any right, concerning any Collateral, including any claim to rescind, relorm. or otherwise rnodity
any agreemant reiating to the Collsteral, ghall alee be arbitrated. provided however that no arbitrator ghall have the right or tha power 1o
anoin or restrain any act of any party. .Judgment upon any award renderad by any arbitrator may be entpred in any court having
jurisdiction. Nothing in this Mortgage shall preclude sny party from soaking equitable relief trom a court of competent yurisdichon  The
statute of limitations, astoppel, waiver, laches, and similar doctrines which would otherwise be apglicable n an acton brought by a party
shall be applicable in any arbitration proceeding, and the commaencemaent af an arbitration proceeding shall be desmed the commancemant
of an action for thess purposes. The Federal Arbitration Act shalt appiy to the construction, Intarpretation. and enforcement ot thes
ATHItration provieian,

Caption Headings. Caption headings in this Mortgage sre for convanience purposes only and are not to be used to interpret or detee the
provigiona of this Mortgaga.

Marger. There shall be no merger of the interest or estate created by this Mortgage with any other intarest or esiale in the Property at any
time held by or for the banefit of Lander in any capacity, without tha writtan consant of Lendear.

Saversbility. It a court of competent jurisdiction finde any provision of this Mortgage to be invelid or unenfarcaabie as to any parson or
circumstance, such finging ahall not render that provision invalid or unenforcesable as to any other persons or circumatancas. {f tensibie
any such offending provieion ghail be desmad to be maditied to ba within the limits of anforceability or validity; however, 1f the offending
provision cannot be so maditied, it shell be stricken ang all other provisions of this Mortgage in all other respacts shall remain vahd and
anforcesble.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor's interast. this Mortgage shall be bunding
upon and inure to the benetit of the parties, thaeir successors and assigns. W ownership of the Property hecamas vested in 5 parson othear
than Grantor, Lender, without notlce to Grantor, may deal with Grantor’s 8UCCessQrs with reference to this Martgage and the Indebtedress
by way of forbearance or axtension without relessing Grantor from the obligations af thia Martgage or liability undar the tndebtedness

Time |s of the Essance. Time is of the essence in the performances of this Martgage.

Waiver of Homestead Exsmption. Grantor hareby raleases and waives all rights and benefits of the homestead exemption laws of the State
al Alabama as to il indebtedness secured by this Mortgage.

Waivers pnd Conssnts. Lender shell not be deemed 10 have waived any rights under this Mortgage (or under the Related Documeantis;
unless such waiver 18 in writing and signad by Lender. No delay or omission on the part of Lender in exercising any right shall operata as a
waiver of such right or any other right. A weiver by any party of a provision of this Mortgage shall not congtitute a wawer of ar prajudice
the party’s right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lander, nor any
cousse of dealing batwean Lender and Grantor, shell constitute a weiver of any of Lender's rights or any of Grantor's obligations as 16 any
future transactions. Whenevar consaant by Lender is required in this Mortgaga, the granting of such consent by Lander in any Instancg shall
not congtitute continuing consent 10 subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTOGAGE, AND GRANTOR AGREES TQ ITS TERMS,

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

QRANTOR:

United Homabuliders, Inc.

By: L 2w C A e {BEAL)

This Mortgage prepared by:

Nems: Donna J. Schmuht
Address: 2984 Petham Perkway
City, State, 2IP: Padham, Alsbama 35124

CORPORATE ACKNOWLEDGMENT

STATE OF ~_Alabama )

COUNTYOF_ Shelby i

|, the undersigned suthority, & Notary Public in and for said county in said state haraby certify that Leonard Cogpgina, President, of United
Homebullders, inc., a corporation, is signed ta tha foregoing Mortgage and who is known to me, acknowledgad befora me on this doy that
being informad of the contents of sald Mortgage, he ar she. as such oHicer and with full suthority, executed the same volurtarity for and as The
act of said corparation.

Given under my hand and official sani this t0th dayof November :7 418 99
Notary Publig
My Commission Expires 12-15-2001

My commiasion expires

1 — el P T

NOTE 7O PROBATE JUDGE

This Morigags secures open-end or revolving indabtedness with residantisi rasl property or intarasts; therefors, under Section 40-22-2{1)b.
Code of Alsbama 1975, s amended, the mortgage filing privilsge tax on this Mortgage should not excead #.15 for sach $100 (or fraction
thersof) of the credit Kmit of § __ providad for herein, which is the maximum principsl indabtadness 10 be secured by this

Mortgage at any one time.
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