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ther one or more, hersinafter referrad to as “Borrower®) is/eres indebted to the

FLEA OF RORTH ALABAMA, FLCA, a corporation and federally chartered instrumentality

of the United States, thereinatter referred to as "Mortpages™) In the principal sum of

ONE [ HUNDR DOLLARS (% 100,000.00 ),
togéther w nterest thereon, se evidenced by s promissery note, payable to the order of the

FLEBA OF WORTH ALABAMA, FLCA, which bears interest and fs payable zcesrding to the terme

of $ald note, and which hat a final maturity date of Decogber 01, 2019 , which may be extended by the parties hereto.

{ wh

KOW, THEREFORE, in consideration of the premises and in order to secure the payment of caid indebtedness, snd any future
advence(s), additional advance(s), snd/or resdvence(s), and/or sny renewal(s) extension{s), modification(a),6 restructuring(s),
resportization{s), end/er any other loan treatment(s) thereof, or any part thereof, and the intereat therson, and sny and sll
other indebtednessi{es) nouw or hereafter owed by any of the undersigned and/or borrower te Mortgages, whether such indebtedness
is primary or secondary, dirsct or indirect, contingent or sbsolute matured or unmatured, foint or several, snd otherwise
eecured or not, snd to securs the faithful performance of and complisnce with all the terms, agreements, provisions, obligetions,
covpnants, conditions, warranties, representatiorms snd stipulatfons herein made or made in any Loan Agreement or in any other
document related to the proalssory note described herein,

E Fred R, Agee rd spouss Peggy F. Agee

(Whbther one of more, herelnafter referred to as “GrentorY) do hereby grant, bargain, sell, assign, and convey unto said
Morkgagee, its successora and assigns, all right, title and interest of whatscever kind ard nature in and to the following
destribed real property situated In

E'Y‘El""' County(ies), Alsbwms: .
1§+ L §

Lot ¥2 of River Ogks recorded in Mep Book 18 at page 70, Sheiby County, Alsbama

Togkther with sll rents, Leases, profits, income and revenues thereof and wll rights, privileges, easements, hereditaments,
tTt:, interests, improvements, snd sppurtsnsnces thereunto belonging or in m‘se appcrtninimhlntiu:ling ary after-acquired

title and easements and all rights, titie and intereat now or hereafter owned by Granter {n and to all timber, crops, buildings,
equipment and/or fixtures how or hereafter sttached or sppertaining to said premises, sll of which shall be deemed to be reaf
property and :nnvefed by this imatrument, and which hereinafter shaill be referred to ss "property®,

it §s expressly understood wivd sgreed thet, as s part of the considerstion for the losn made to the undersigned and sn~cured
by the premises hereinsbove described, this Tnatrument covers snd includes sll surface and/or mineral estate ownership now or afte:
acauired by the undersigned in the sbove property and whether or not expressly excepted from the description to the ve Sedurity
preaises, sny provisions herein to the contrery being of no force and effect,

TO HAVE AND T I;IULD the asme and every part thereof unto said Mortgagee, its successors and assigns forever.

AND FOR THE CONSIDERATION AFORESAID, and s further security for the payment of said indebtedness, future advence(s), additional
advence(s), and/or resdvance{s), and/or any renewal(s}, extension(s), restructuring(s), reamortization(s), and/or any other loan
treatment(s) thereof, or any part thereof, and the interest thareon, snd any and all other indebtedness{ec) now or hereafter owed by
any of the undersipned to Mortgagea, whather such indebtedness is primasry or secondary, direct or indirect, contingent or sbsolute,
matured or urmatured, joint or seversl, and otherwise secured or not, and to secure the faithful performance snd compliance with all
the terms, agresments, provialons, nhlinltiunl, coverants, conditions, warranties, representationt and stipulstions heretn mode or
made in any Loan Agreeent or in shy other document related to the promissory note described herein, said Grantor does hereby
asaign, piedge, and transfer to Mortpages, and grant tuéurtuam a security interest in and to, the following described property
and interests to wit: (1) all timber of sll kind, chardcter and description planted snd/or growing, or to be planted and/or grown,
on the hereinabove described property; {2) soll trO?l and/or acreage allotments, quotas, set aside, P,.1.K. and/or similar programs aof
every kind, charscter and du:rig::lm resently ellotted or assigned to, snd/or hereafter allotted or assignad to, Grantor or the
resll property herelnabove deser| H {gl ail rents, profits, issues, income, royalties, bonuses snd revenues of the said real
oroperty, or sny part or interest therein, from time to time aceruing, whether under leases or tensncies now existing or hereafter
crepted; (4) each and every pollcy of hazsrd Tnaurance, or the like, now or hereafter in effect which insures said real property o
any bulldings, fixtures and/or improvements thereon, or any part thereof together with all the right, title snd intere<t nf the
Grantor {n and to auch policy, including but not timited te any premiums paid {or rights to return premliums) and all preceeds of
payments thereunder; (5) ell ju:hl.'ntl, swards of dameges and settliements hereafter made resulting from condesnation preceedings or
the taking of the property, or sny pert thersof, under the power of eminent domain, or for any dsmage (whether caused by such taking
or otherwise} to the property or mny part thereof, or to sny rights appurtensnt thereto; (6) all building material, equipment,
fixtures ond fittings of all kind, character and description used in ronnection with or relating to said property and/or anmy butid
ings, fixtures or improvements thereon; and/or without Limiting the foregoing; (7) al\ rangible snd/or intangibie property spocific
ally described as follows, to wit:

4

and products arxt proceeds of sny or all of the abova described property.

IFOR THE CONSIDERATION AFORESAID mnd the purpose of further securing the payment of the above referenced debt(s) and obliga-
Ht+'\(!}, Crentor further warrsnts, covenants, represents, and sgrees as follows:
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. Qrantor urm.#l watrants that this Instrusent fs

1 . a valld first tien 2geinet sll the property described sbove and
l?:tmtl offered fand s sacurity for ond all debts snd/or obligations secured hareby; that Grantor is the awner

ary
toufully selasd tn fee and possessed of the hereinsbuve described property and has a good and lauful right to sell, tramsfer,
alr'lﬂ! :tlwg woe: thet sald property is now free from and cizer of sny and all other liens and encumbrences, except as
rutes et fer hrpin' and that Granter witl werrent wrxd ferever defernd the titie thereto sgeinat atl claims or demends of any
parties. I the welidt of thie irmtrument, or §f the Geaitor’s title to any of said property or improvements is questioned in any
r, or if arwy of such property or improvamnts is not riy described herein, or {f sny terms contaiped in this inztru-
ment, the sbove refarenced notel{s) snd/or sny other {nstruments ralated herete shall be determined to be incomplete or incorrect,
Graftor agrees to fully codpersts with Mortgages and to execute mny corractive instruments ss required by Mortgagee.

tax

s, Llens, judgments or ssveswsents recorded, imposed or assesaed againat said property s, 1f required by Mortgagee, promptly
fur

. Grantor shall llplritlljr seseds said property for taxation and shall completely satisfy before they become delinguent, all
iah Mortgages with svidence of such complete satisfaction,

L

X. Grantor shall ingure and keep insured the property hers{nabove described, including but not limited to buildings, fixtures
snd! improvements nou on, o which mey heresfter be placed upon, any of seid property, against loss or demage by fire (incliding
extpnded coverage}, thtit,.uind and such other haterds, cesuelties snd contingencies (including flood end water damage) cor other
contingenciea coversd vy an "all risk™ or “all pertis” endorsement in such menner, in such amounts snd with such compsnies as may be
sathsfactory to Mortgages, which fnsurance shall be meintsined for the benefit of Mortgagee with a stendsrd mortgage claume, with
losh, 1f arw, paysble to the Mortgages as (ts interests may sppesr, which i{nsurance shall be in an amount at least | to the full
ingspbrable viiu- of ths property hersinsbove described and all buildinga, fixtures end improvements thereon and providing for
iste notice te Mortgages of any lapee, cancellation or other Impairment of such insurance. Grantor shall give imwediate notice
riting to Martgagee of any loss or damage to said property from causs whatsoever and the procesds of such insurence shell be
by the Irgursr directly to Mortpagee, which is hereby granted fm poswer to settle and compromise claims under all policies,
rae In the name of Grantor any check or draft representing the proceeds of any such insursnce, snd to demsnd, recelve and
givek recaipt tn the nawme of Grantor for sil sume coming due thereunder; which insurance proceeds may, at the election of the
Hurtnagu and subject to general reguistions of the Farm Credit Administretion, be credited on the debt(s) and/or obligation{s)
secticed by this tnstrument on the dete of actusl recelpt by Mortgages, leas costs of collection snd other expenses, or may ba used,
in r'mle or In part, to repair or reconstruct seid property snd proceeds used for such repeir or reconktruction of said property
shall not act to reduce the debt{s) snd/cr obligation{s} referred to herein.

L. At the option of Hortgegee snd subject to genersl regulationa of the Farm Credit Adminfatratfen, Grantor shall obtsin private
mrFiEH insurance or obtain and carry credit life insurance {mortgage protection insurance) on the kife of Grantor, snd/or sssign
the; benafits (both cash value and/or desth benefits) of ary existing insurance on the 1ife of the Grantor in favor of Mortgagee;
whehy and i1 such insurence s 20 reguired by Mortgages, sny policy evidencing such insurance shall be deposited with, and/or any
{osk hereunder shall be paysbls to, Mortgeges as its [nterest mey sppesr; if Grentor fails to obtaein said insurance as may be
required, then, st the option of Mortgages and withott notice to any person, the Mortgagee may, but shall not be obligated to,
nbtl in and carry sald insurence for its own Denefit snd/or for Grantor in compliance hereof.

in

5. Grantor shall properly care for and keep in good repair said property snd improvements hereinsbove described ond shalfl not
permit or commit waste, impairment, ramoval, damsge or deterioration of the same; and if a farm, Grentor shall cultivate raid
property in an appropriate snd ressonsbie menner and maintain and continue said farming operations; Grantor shall compty with all
lswn, ordinances, regulstions, covensnts, conditions and restrictions affecting the property, and permit Mortgagee or any person
a:tzinn on ite behatf to snter and inapect the property hereinsbove described, and the buildings, improvements snd timber thereon
or nffected hereby, at such time(s) as Mortpegee deaires; Grantor agrees, as to the property herein described end the timber thereon
arnd affected hereby, to follow a good and epproved forestry paractice that will minimize fire risks, avold deprecistion, protect
youhg timber and maintain forest production; 1t being intended and agreed, however, that no timber now or hereafter affected hereby
witlld be cut, ne-ﬂm:rv..vpﬂi damaged or turpentined (except such as s customarily used on the property for fuel, fencing and repairs)

t

without the prior written consent of Mortgegee, and then only upon complisnce with such terms and conditions as shell be established
by Mortgages,

&. Grantor agrees that this instrument is given snd accepted upon the express provision that, except where prohibited by law or
where tame is accomplighed inherttence by Grantor’s heirs, the E:upertr h!r!inagow! described, or sny part thereof, or sny
interest therein, shasll not further mortgaged, sold, agreed to sold, conveved, alienated, or optioned, whether voluntarily,
inialuntarily or by operation of Law or by transfer through the enforcement of s subordinate Lien or mortgsge, or ctherwize,
without the prior written consent of the Mortgagee, in each and every instance; subsequent acceptance of any payment hereunder by
Kortgagee shall not be deemed to be implied consent or & waiver of this provision, regardless of Mortgagee’s knowledge of such
mortgage, sale, agreement to sell corwveysnce, slienatidn, or option at the time of acceptance of such payment; if sll or any part
of the property hereinsbave described becomea vested tn any party other than Grantor, Mortgagee may, without natice to Grantor, desl
With such successor in fnterest with refearance to thin instrument and the debt(s) and obligation(s) hereby secured in the same
marprer w8 With the Grantor, without in sny way releasing, vitiating or discharging the Grantor’s lishility hereunder or for the
debit (3} and obligation(s) hereby secured, snd extension(s) of time for payment or other loan treatment{s} described herein given or
permi tted by Mortgagee shall not opsrate to release, vitiate, or discharge the (iability of the Grantor herein, sither in whole o
in part.

7. Grantor agrees and warrsnts that sny and all representations and statements made in connection with any loan{s}, debt{=),
or other obligation{a) secured hereby and with any and all future advance(s}, sdditional advance(s), readvance(s), renewval(s},
e::tn:inn{s;l, restructuring(s), resmortization(s) snd/or sny other [can treatment(s) thereof, or any part thereof, and with any
relieases of personal limbitfity and/or of security granted or permitted by the Mortgagee are true and correct, and that sny {osn
pracesds or other advances mede to or on behalf of Grantor will be used solely for the purposes specified in the loan application
and/ar commitment, end that Grantor witt continuously comply with any and all requirements snd/or conditions imposed by said
Mortgages, inctuding but not Limited to the execuytion and delivery of sny aecurity instrument(s), mortgage(s), note(s), financial

statement(s) or other writing(s) or document{s) required by Mortgagee now or in the future to creste, preserve, protect and/ar
enforce Mortgagee’s rights or interests.

A, Grantor agrees snd warrents (1) that the loan secured hereby, if on 8 farm, has been based not only upon the value of the
rawW Lands, improvements, and other collateral ststed herein, but alsc on the vetue of said lands as used for raising various crops
a5 permitted under government acreape allotments or tas and/or for the value of set aside, P .1 K. or similar programs now
existing or which sre established from time to time during the term of this tosn, (2) to perform any and all acts necessary to main-
tafn, pursuant to applicable government rules and regulatiors as are from time to time established, all such allotments, quotas, and
other benefity as are sssocisted herawith or esatablished for use in conjunction with the property herein described, (3) that any
failure ta so pebform or any tranafer or attempt to transfer such allotments, quotas, payments or other benefits, or any portions
thereof, shailt not be made without the written consent of the Mortgagee, and (4) in the event of the foreclosure or other enforce-
merit of this instrument, the Grentor agrees to perform all acts necessary, if any, to vest the Mortgagee, its successor{(s) or any
purichaser(s) of sny of the property hereinabove desccibed, as the case may be, with sll of the Grantor's right, title and interest
in‘the allotments, guotas snd/or banefits required to be mainteined hereunder.

9. Grentor agrees that, notwithstsnding sny taking by ominent domain or other injury to or decresse in value of the premises by
any private, public or quasi-public suthorlty or corporstion, any reduction in the principal sum resuiting from the applications by
the Mortgagee of any awerd or t shall L desamad to teke effect only on the date of actual receipt by Mortgagee; said award or
payment may, st the option of the Mortgeges, be retained and spplied by the Mortgagee wholly or in part towsrd peyment of sny
debit(z) and/or obtigation(s) secured by this instrument, or be paid over wholly or {n part to the Grantor, who assumes full and sole
regpensibility to apply sald funds for the purpose of altering, repeiring and/cr reconstructing any Eart of the premises whith may
have besn altered, removed, or destroyed as 8 result of sny such teking or other injury to the premises, or for any other
purpose or object spproved In writing by the Mortgegee; that, if prior to the receipt by the Mortgagee of such award or psyment the
pramises have besn sold by foreciosure of this instrument, the Mortgagee shall have the right to receive anid award or payment to
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the extent of any defliclierncy found to be due such sale and/or arw debtis) and/or cbligation{s) secured by this iretrument,K ulth

interest thereon, st the rate herein deseribed.

10. Grantor sgraes that Mor at its option, proceed to collect and receive the rents, roysitiss, bonuses, revenues,

and profits from the herein descr bed pr ty and al! rights and Interests therein, and Mortgages may notify the lesgee(s)
or wther payori{s) thareof of the axistence of thie tnstrument and any other assi t, mortgape or other instrument and/or to make
ts directiy to Nert : gy snd all sums received by the Mortgagee from lessee(s) or other payor(s) shall be applied firse
the refsbursement of the Mort for srwy sums advenced In payment of taxes, insurance, assessmants, or for other fees tosts
or expenses a8 provided hereln, together with intereat thereon, and/or to the payment of the debt(s) and/or ather obligation(s)
red herely or sald Mortpages may, at Its ogtion, turr over snd deliver ¥o Grantor or sny other party entitled thereto, either in
whale or in part, stw or all such sumis), without pl'&{l.ﬂiﬂ te Mortgegee’'s right to teke snd retsin shy future sumia) and without
prejudice to, or walver of, any of Rortgagee’s other rights under this iratrument,

|.H. Grantor agrees that this instrument and the debt(s) argd/or obligation(s) secured hereby or in eny wWey connected herewith nre
suljject to the Farm Credit Act of 1971 and all Acts smencistory or supplementary thereto, to sll regulstions promulgsted pursuant
thdreto, snd the laws of the $tate of Alsbema not inconslstent therewith.

12. Grantor warrents that Grentor's hereinafter referenced address s true and corresct snd that Grantor shall keep Mortgnagee
informed at all times of thair correct residence address snd correct matling address, and sny changes thereto,

13. Grantor agrees that Mort may ot any time, without notice, (1) release all or sny part of the property deacribed herein,
(zi orant futurs sdvance(s), edditionsl sdvance(s), readvance{s), renews! (s}, extension(s), modification(s), restructuring(s],
regmortization{s), sny other loan trestment{s) ahd/or deferment(a) of the debt(s) and/or obligation{s) secured hercby,6 or any part
thareof, or of time of payment thereof, (3) ralease from liability any one or more party(ies) who are or mey become lisble for the
pa t of alt or any part of sald debt(s) mmxlfor cbtigation{s), and/or (&) grent any other losn trsatment as sald Mortgegee deems

spgropr late, without affecting the priority of this instrument and without rating to relesse, discharge, modify, change or affect
thd Lisbility of the Grantor or any other perty liable or who may bacome [iable for the sald debt(s) snd/or obiigation{s),
|

14. Grentor agrees that all the terms, provisions, covenants and agreements contatned herein shall extend to and bind their
redpective heirs, executors, sdministrators, personsl representstives, recelvers, successors and asslgns snd that the terms,

pr:vi:iunl, covenants and agreaments and ati cptions, rights, privileges and powers herein given, grented cr secured to Mortgsgee
shall irure to the benefit of its succeasors end evsigns.

. :.*15. Grantor agrees that, Mortgeges mey, st Mortgspee’s option, sppoint a receiver and/or suctionear, as provided under Alsbema
.

16, Grentor shall pey end discharge, when the same beycome cue, any and all debt(s), indebtedness(es), obligation(s), future
ance{s), additional advence(s), end/or readvance{s), and/or any renswal(g), extension(s), restructuring(s), reamortization(s),
or any other lLoan treatwent(s) thereof, securad hereby snd/or by sny other instrument(s) related hereto, or any part thereof,
the intarest thereon.

(17. Grantor agrees that in the svent Mortp in good felth deems ftself insecure and/or deems that the prospect of payment or
Ee formence hereunder is impamired, Grantor shall, at the option of Mortgegee, pay the whole of the debt(s) pnd obligation{s} secured
efeby, with interest thereon, or provide Mortgagee with sufficient and satisfactory collateral snd/or additional collateral, ax
required by Mortgegee.

{18. Grantor agrees that Mortpages, at Mortgagee’s option and without mny obligation to do so, (1) may employ attorneys, experts,

arbitratora, inventigaters, contrasctors, repairmen, sppraisers and surveyors, (2) mey incur costs, expensed and fees and/or (3) may
ar in any auit, administrative, lrb;trltiwl or regulatory hearing and litigate eny matters, whether as a party plaintiff,

defendent, intervenar or otherwise, including but not limited to eminent domain proceedings, bankruptcy proceedings, partition auits
or!arny other lLegal procesdings sffecting the property described herein, this instrument and/or any instruments relating thereto, or
th¢ interests, rights, or obligations of the Grentor and/or Mortgagee mssociated herewith {n order to meintain, enforce and ensure
complience with any and all provisions of this Instrument end/er any instruments relating hereto and/or in order te perserve,
protect and maintain the harein described property and/or the righte or interests of the Hortgagee therewith and/or in order to
coliect or sttempt to collect the debt{s) snd/or obligstion(s) sssocisted herewith or relsting hereto.

51?* Grantor agrees to immediately pay snd aatisfy, yhen incurred by either Grantor or Mortgagee, sy and all costs, expenses
argl fees expencded in order to maintain, enforce wnd ensure compliance with any end sll previsions of this {nstrument and/or anhy
ingtruments relating herete, including but not limited to costs, expenses and fees for taxes, insurence, sttorneys, experts,

arplitrators, investigators, contrectors, repairmen, witnesses, sppraisers, surveyors, recordation, repaira, assessments, liems,
juggments or encumbrances.

:20. Grantor sgrees that 1f Grantor fails to pay any costs, expenses or fees, whether incurred by Grantor or Mortgagee, pursuant
to. the terms and provisions of this instrument and/or sny instrument relating hereto, Mortgagee mey, at its option and without any
obligation to do so, make, or advance such fesx, coatr snd/or expenses and upon such payment or sdvances by Mortgagee, the
ambunts thereof, together with interest thereon at the past due rate as herein provided, shall be immediately due and payable by
Grpntor and secured hereby.

21. Greantor agrees that in the event that any payment(as) of principal, interest, costs, expenses, fees and/or other charges
under the terme and provisions of this Instruwent and/or sny instruments relating hereto are not pald when due, such paat due
pajyment{s) shall bear interest from the dus dete until paid at the rate in effect during the period of said non-payment as set forth
in' the promissory note(s) sscured hersby, plus sn additional four percent(4X) per annum,

22. Grantor pprees that delay, forbesrance or failure of Mortgagee in exercising any right, remedy or option hereunder or
atherwise afforded by appliceble law shall not be a weiver of or preclude the enforcement of any riﬂht, remeclty or option hereunder
as to past, present or future noncospliance or nonperformance hereunder. The payment of costs, expsnses, fees and/or other charges
hereunder by Mortgagee or the acceptance of any peyment(s) shatl not be s waiver of Mortgagee's right to accelerate the maturity of
the debt{=) and/or other obligstion{s) secured by this instrument and/or sny other instrument{s) related hereto end shall not be »
walver of Mortgagee's right of foreclosure.

.23, Grantor agrees that Grantor wsives and relinguishes any and all rights of homestead exemptions and/or personal exemptions to
which Grantor is or mey be entitlad to under the Constitution and laws of the State of Alsbame and/or the United States of America,

‘24, Grentor agrees that esch end every term, condition and provision contained in this instrument and any other instruments
refioted horeto i declored to be separats, tﬁitimt, and severable; accordingly, if any such tarm, condition or provigion is
depisred rull, void or unenforceeble Z.’l Court of competent jurisdiction for any reason(s), all other terms, cohditions and
previsions shall not be affected ther arnd shall remsin in full forece and effect betuesen the parties hersto, their successors,
heirs, legat representatives and asslgns. Furthar, ss eppliceble, esch plursl noun, pronoun and verb msy be resad ss singular and
eakh singuler noun, pronoun and m.nrh may bs resd as plural snd gender mey be resd ss mascul ine, femintne or neuter.

25. Grantor sgrees to pay when due atl community water system sssessment and meter fees, §f sny applicable to said property,
ar] in the event of foreclosure, her does tranafer and szsign to the purchaser sll of Grantor's interest and membership, 1§ any,

in;ﬁam community water systes applicable to said property, and agrees to execute such documents as are necessary to effectunte such
transfer,

?Eﬁ. Grantor agrees to furnish the Mortgagee, upon request, a financial statement and income statement attested by Granter or
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coNDi TION, HONEVER, that 1f Grantor shell well and truly pay and discharge all the debt(a} and obligatiaonts) hersby secured
future advaniats), additional sdvencels), readvanize(s), rencual{s), extension(s), restructuring(s) reamartization(s) and/or

ther Losn trewtment(s) tharsdf, or sny pert thersof, and the tnterest thereon, and sny and all other indebtedness(es) now or

fter owed by 6 or tp Mertguges as the ssme shall become due end payable and if Grentor shall perform and fulfill all of the

, agrowments, oligations, coverwants, conditions and stiputstions of this instrument or any instrument(s) relating haretec, than
this| conveysnce shail be muil end void: BUT 1f: (1) default mpde In the psyment of any debt{s) or other obligation(s) hereby
or

pecured -n; future advance(s), sdditional advence(s), readvance(s), renewal(s), extension{s), restructuring(s), resmortization(s)
and/or arw cther Loan treatment{s) thereof, or any part thersof, and the Intereat thereon; (2) default be made in the payment of any
sther debt{a) or other obligetion{s) nmow or hersafter owed by amy of the Grantors to Mortgagee; (3) defsult iz made in the payment
by Grentor to the Mortgages of shy costs, expenses, fees or charges paid by Mortgagee under the suthori{ity of any term or provision
af this \neteument: (&) ahy warranty, representation or statement made in this inatrument is breached or proves false in mhy
material respect; (5) default is made in the due parformence of sny term, agreement, provision, obiigation, covenant, condition,
warranty, repressntation or stipulation of the Grentor under this fnstrument; (6) any interest of the Mortgegee in the property

descr { bed hereinsbove becomms endangered by reasson of the enforcement of prior or subseguent mortgege, llen or encumbrance
therzon; (7) shy part or all of the property described hereinabeve is sttached, repossessed, levied or foreclosed upon by any

, partnpership, corporation, association, lntitr goverrment or political subdivision claiming a right thereto prior or sub-
seq.rnt to Mortgeges; (8) eny claim or statement of h-n 1€ filed or enforced agatnat the property described hereinabove; (9) p
petition to condemn any part of the property harsinabove described is filed by any suthority, person of entity having pouer of
eminent domain; (10) any law, statute or crdinance is passed imposing or suthorizing the Imposition of a specific teax upon this
ingprument or the debt(s) or obligation(a) hersyy secured or the deduction of such tax from the principal or interest secured by
this instrument or by virtue of which any such tax or assessment shall be charged against the holder or owner of this Instrument;
¢11) any of tha terms or provisions contained In this instrument is declared invelid or inoperstive by any court of competent juris:
diction: (12) Grentor falls to do snd perform smy othar act, obligstion or thing herein required or agreed to be done; (13) Cranter
or ore of them (a) shell ly for or consent to the appointment of & receliver, trustee or ligquidator thereof or of the property
herdinabove described or of all or a substantial pert of such Grantor’s assets, (b) be ndjudicated » bankrupt or insolvent or file »
voluntary patition in benkruptey, (c) fall, or sdmit in writing auch Grentor’s inebility generally, to pay such Grantor's debts as
they come dus, {d) make a mrn{ ssslgnment for the benefit of creditors, (e} file a petition or an smawer seeking reorganization
or in arrangement with creditors or teking advantage of ary inselvency law, or {f) file an snsuer admitting the material alliegations
of, lor consent to, or defeult fn snswering, o petition filed against such Grantor in sny bankruptey, reorgonizatien or insolvency
prodeedings; (14} an order for relief or other | t or decres shall be entered by any court of competent jurlsdiction, approving
tition seeking {{gquidetion or recrganizetion of the Grentor, or any of them {f more than one, or sppointing & receiver, truatee
or Wigquidator of sny Grantor or of the property hereinebove described or of all or s substantiel part of the asaets of any Grantor;
{15] any Grentor is @ corporation snd any owner(s) of 50% or more, aggregate, of the voting stock of seid corporation sells or
othérwise tramafers 50% or mors of the voting stock of such corporation to any other person or entity; of (15) any Grantor iz a
parinership and/or limited pertnership end partner and/or general partner, excluding limited Eﬁrtmrs, dies, resigns, smifor
withdraws from said partnership; THEN, upon the happening of any one or more of said events, at the option of the Mortgagee, without
nd or hotice to Grantor, the whole of the debt(s) and obligation(s) hereby secured as set forth hereinabove, or any portion or
part thereof, Wwith jnterest therson, shall st once become due and paysbie and this instrument shall be subject to feoreclosure anc
may 'be foreclosed as now provided by iak in case of past-due mortgages; notice of the exercise of such option being hereby expressly
waived by Grantor: snd the Mortgagee shali be suthorired to enter upon mnd to take possession of the property described hereinabove
and, after or wi thout taking auch pogsession, the Mortgagee shall have the right to sell said property or suth portion thereaf as
Morfgagee may from time o time elect to lll[, bhefore the courthouse door of any county (or the division thereof} where said
property, or any substantist portien of said property, is located, st a public outcry, to the highest bidder for cash, after first
giving notice of the time, ploce and terms of such sele by publication once s week for three consecutive weeks pricr to said sale
in gome newspaper published in the county of which said property (or sny portion thereof to be sold) is located, if no newspaper ix
thert published In said county, t1cation in » news r having generel circulation in said county shall suffice; the Mortgagee,
its successors and assigns, {s hereby suthorized to bid on, and, if the highest bidder, to purchase the ssid property, or =ny part
thereof, as if a stranger to this conveyence; and upon payment of the purchase price, Mortgagee or its sgent or attorney is hereby
authorized and empowerad to exscute to the purchaser for and on behalf of the Grantor and/or Mortgagee a good and sufficient deed
to the property socld. At any forsclosure ssle, sy portion or all of the Property, real, personal or mixed, may be offered for sate
in parcels or en masse for one total price, the procesds of sny such sale en masse to be accounted for in one account without
distinction betwsen the items included therein or without assigning to them any proportion of such proceeds, the Mortgagee hereby
waiving the application of any doctrine of marshatling or like proceeding. In case the Mortgegee, in the exercise of the power of
sale herein given, elects to sell the Property in portions or parcels, sales thereof may be held from time to time, and the power
of sale granted herein shall not be fully sxercised unti]l ell of the Property not previcusly sold shall have been sold or ell the
Debt secured hereby shal{ have been paid in full. Upon The occurrence of any one or more of the hereinabove described events,
Mortgagee shall have the rights and remedies of a secured party after defsult under the Alsbeme Uniform Commercial Code, as moy be
from time to time, including but not Limited to the right to take possession of any of the personal property, if any, herein
transferred and to sell the some at ont or more public or private paleg, at the election of Mortgagee: Bt Mortgagee’s reguest,
Grantor agrees to assemble such property end to meke the ssme availsble to Mortgagee at such piace sn Mortgegee shall reasonably
desigrnate: Grantor agrees that any notice required hereunder shall be sufficient if delivered or mailed to Grantor at such address
as Grantor has furnithed to Mortguges: Mortgagee shall spply the proceeds of said sale or sales under this instrument as follows:
Firgt, to the expenses of collection, sdvertising, selling and conveying, including a reasonable atterney's fee {including
attorney’s fees incurred by Mortgegee in conmection with any proceeding seeking to enjoin the foreciosure of this imtrument or
otherwise chellenging the right of Mortgagee to foreclose this fnstrument); second, to the paywent of any amounts that mey have been
expended or incurred under the terms or provisions of this instrument snd/or that may then E: necessary to expend in paying expensges
for repaire, insurance, taxes snd other sncumbrances, with interest thereon; third, to the payment of the debt(s) and obligation(s)
hertby eecured snd interest thereon in such order as Mortgagee may slect, whether such debts shall or shall not have fully matured
at Ihe date of said sala; snd fourth, the balance, if any, to 8 cash allotment reserve fund for any debt owed by Grantor arci/or
borpower not yet due, or !f no such debt exists, to be plid over 10 Grentor or to whomsoever then appears of record to be the owner
of Grantor’qa intersst in sald property; Grenter hereby waives any requirement that the property be se¢ld in separate parcels or
tragts and agrees that Mortgages may, At fts option, sell said property en masse regardiless of the rumber of parcels or tracts
hergby conveyed,

All riders, appendages, exhibits, erasures, corrections snd interiinestions, if any, have been made and epproved before the
signing hereof,

IN WITHESS WHEREOF, the undersigned Grantor(s) has/have executed this Instrument on this 19¢th day of November :

19?9
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;. Neme red K. Agee
Association : TH_ACABRMA, FLEA
. Brench :

iar&nu:r’s Inttials

STATE OF ALABAMA

COUNTY QF 5hﬂ]h¥

' |, the undersigned suthority, s Notary Public in and for said County, in said State,
herdby certify that

Fregd R. Ages

uhnﬁe name is asigned to the foregeing conveyance and who is known to me, acknowledged
hefgre me on this doy that, being informed of the contents of the conveyance, (he){sh=)
exeguted the same voluntarily on the day the smme bears dste.

'ﬁber

! t
Givén under my hand and official cesl this L9rh  fday

(HOTARIAL SEAL)

| \,
. ﬁi;!ry Public ff

bl i
' ; C Y
! £ H/f};- )
My Commission Expires: r,;" C’ /Lﬂf

STATE OF ALABAMA

COLMTY OF Shelby

-1, the undersigned authority, a Notary Pubiic tn and for said County, in said Stete,
herisby certify that

Fegly F. Ageeo

whore oame is signed to the foregoing conveyance and who 13 known to me, acknowledged
befpre me on this day that, being informed of the contents of the conveyesnce, (he}(she)
executed the same voluntarily on the day the same bears date,

L r-!
Given under my hand ond official seal this 19th ¢l f /HU"-'EE[‘J i—'
I B A2 L2 I

(NOFARTAL SEAL)

Nofgry P

grantarts) (Kame and Address):

Fred R, Agoe x

Fage

Y1321 Auy JB0, Westover, ALABAMA 33153 _ B —

mg*"ﬁl Wesiover, ALAGRMA 35185 " e
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REAL ESTATE MORTGAGE AND
SECURITY AGREEMENT

Losn No. : 781061 Page A
' Neme : Fred R. e

Asgbeiation ¢ TH AL L FLCA
. Branch : TAULADEGA

Bnrl"uu!rfs Initials ]‘Tt‘féy . -

This instrument was prepared by:

P. 0. BOX 15919, AUSTIN, TEXAS 7B7% e

(512) 485-0406

|

|

| MARTHA BRIDGES FOR FARM CREDIT BANK OF TEXAS
| B {5o1s

i

MORYGAGEE: FLBA OF NORTH ALABAMA, FLCA, P.0. BOX 630, CULLMAN, ALABAMA, 35036-0639

STATE OF ALABAMA
COUNTY OF SHELBY

| heareby certify that the foregoing instrument wes filed for record in this office on the day of

; , At o'clock, ~ m., and duly recorged in Mortgage Book

at Page

WIBGE OF PROBATE

AFTER RECORDING RETURN TO:

| FLBA OF NORTH ALABAMA

l TALLADEGA

| B 0 DRAWER 4070

! 35651 ALABAMA HWY 21

| TALLADEGA, AL 35t61-4D70
| (256) 3620507

inst ¥ 199947303

ADS Form 3028 {(Rev. 06/99) n 1;22;1999-—4?5‘31
Qg2 AN CERTIFIED

EHELBY COUNTY JUDGE OF PROBATE
(06 WS 2z.00




