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MORTGAGE
(Home Equity Line of Credit)

THIS MORTGAGE, dated NOvember 8 . 1999 | is berween

Nelda J. Barksdale, an unmarried woman,

residing a
4117 GUILFORD R{]AD BIRMINGHAM, AL 35242-

tht person or persons signing as "Borrower” or "Mortgagor™, whether une or more, below and hercinafier referred © as “we™, o

"us* and C YWIDE LOANS, INC. . a
COUNTRYWIDE HOME LOANS, INC.
u‘.: orauon, with an aduress at

500 PARK GRANADA, CALABASAS. CA 91302-1613

dlld hereinafier referred to as "you" or the "Mortgagee.”

WHEREAS, Borrower has entered mw a Home Equity Credit Line Agreement and Disclosure Statement ("Agrecment” or
"Note™) of evédn date herewith, the terms angd provisions of wiich are included herein by reference as though fully set out licren
verbation; that dw Note 15 an open-end credit agrecment under which Borrower may borrow, repay, amd re-borrow trom
Mortgagee tfrom time 1o time so long as the aggregate unpai! principal balance of such loans putstanding from ik (0 tine does
not exceed the sum of § 15,000.00 ; that the rate of mierest ("Fuunce charge”) payable on such loan inade ader he
Nuic 15 a variable daily percentage ratc and annual percentage rate which may change at any time as Jefined in ihe Note: that dse
Note 15 an open-cnd credit agresment which will contimie in effect until ierminatcd by cither the Borrower or Mertgagee. so that
there s ne hixed mawily datie of loans made Under the Nowe; ad that the Note will continue i effect unnl temiinaicd cven
though trom tune o me there may be no loans octstanding o e Bormrower under the Note.

Now, FTHEREFORE, m consideration of the Note and i order to secure the payneni of all loans now orf hereaficr made oo
or at the beguest of Borrower named above, of if more than one Borrower 15 named, all loans hereatter made o or at ihe request
of any one or more of the Borrowers, the payment of all wterest and costs, late charges awld all other charges related o thie Nowe,
alb of winch sums are rapayable according 10 the Noie: and also o secure the pecformunce of all of the pronses and agteeineins
iade by us and each Borrower and Co-gigner i tie Note, all of our promises aid agreements ity Moripage, any extensions.
renewals, ameadments, supplements and other wodifications of the Note, and any amounis advanced by you wisder the e, o
the sectiom of this Mortgage entitled “Our Awbority To Yo", all of which Joans under the Note may be made, 1epaid and
resiadke trom time to oo 10 accordance with die terms of the Notee and subjece to the Credie Linnt set forth woihe Note, and
consideranon of te foregoing the undersigned Borrower (whether one or more) doesfdo bereby mortpage. assign, grant, haryan,
seil aid convey unlo Murlgagct: tic real property sct forth and further descobed as:

- SEE EXHIBIT A" ATTACHED I-ERE O AND MADE A PART HERECF.

(e “Prenuses”™ or "Properiy”™), which has the address of
4117 GUILFORD ROAD

' Sirecl
B IRMINGHAM ’ JEFFERSON AL 35247 -
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* LOAN #: 0831418 [
TO HAVE AND TO HOLD such Property unto Morgagee and to Mortgagee's successors and assigns; forever, together
with ail buildings and other improvements now of hereafter erecied on the Property and all easements, appurtenances..and
fixures, now or hercaftcr a part of the Property, and all rights and mterests which derive from our {Bosrower/Barrowers)
ownership, use or possession of the Property and ail appurienances thereto. All of the foregoing is referred to tn thus Mortgage as

the '"Property” or “premiscs © .

OWNERSHIP: Bosmower covenants that Borrower is the sole owner(s) of the Property and 15 lawtully seized of the estate hereby
conveyed and bas the right o morgage, grant and coavey the Property to you {Mortgagee) and that the Property
unencumbered, except for encumbrances of record. Borrower warrants that it will defend generally the title to the Property aganst
all claims and demands, subject o any encumbrances of record.

BORROWER'S IMPORTANT OBLIGATIONS:
(a) PAYMENT OF ALL CHARGES REQUIRED TO BE PAID UNDER THE TERMS OF THE NOTE AND THIS

MORTGAGE: Wﬁﬂﬂwmmmmm:ﬂﬂvmawm;mwhmpm interest (Finance Charges)
and aay otber amonnts:due st required 10 be paid 1 you under the terms and provisions of the Note or under this Morigage.

i
r

—1
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(b} TAXES: We will pay all real estate taxes, assessmems, wakrs charges and sewer rents relating to the Premnses when they
hecome due. We will not claim any credit on, or make deduction from, the loan under the Note hecause we pay these taxes and
charges. We will provide you with proof of payment upon reguest.

I'l.'l.'."i

{c) MAINTENANCE: We will maintain the buildmg(s) on the Premises in good condition. We will not make major changes
in the tuikling(s) excépt for normat repairs. We will not tear down any of the building(s) on the Premises without firss gettmg
your consent. We will not use the Premises iflegally. If this Mortgage is on a unn in a condomintum ‘or a plansed ut
development, we shal| perform all of our obligations under the declaration or covenants creating or governing the condormmnmre
or planned unit development, the by-laws and rcgulatons of the condominium or planned unit develogamcnt and constituent
documents., :

{d) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire, fleod and any other
hazards you may specify. We may choose the msurance company, but our choice is subject o your reasonable approval. The
nolicies must be for at least the amounts and the time periods that you specify. We will deliver to you upon your roguest the:
policies or other proof of the imsurance. The policies must name you as "morigagee” and “loss-payee” so that you will receive
payment on all insurance ciaims, o the extent of your interest under this Morigage, before we do. The msurance policies st
also provide that you be given not less than 10 days prior written notice of any cancellation or reduction m coverage, for any
reason. Upon request, we shall deliver the policies, certificates or other evidence of insurance to you. In the event of kss of
damage 1o the Premises, we will immediately notify you in writing and file a proof of loss with (he msurer. You may file a proot
of loss on our behalf if we fail of refuse © do so. Ypu may aisc sign our name to any check, draft or other order for the paymei
of insurance proceeds in the event of loss or damage o the Premises. If you receive paymemt of a claim. you will have the nght t
haose t0 usé the money either to repair the Premises of to reduce the amount owing on the Noie.

"ap ThTITXF TT

(¢) CONDEMNATION: We assign (o you the provecds of amy award or claim for damages, direct or conseguential, m
conmection with any condembation or othet taking of the Premuses, or part thereof, or for conveyanwe 1 lieu of condemnnation. all
of which shall be paid to you, subject to the terms of any Prior Murnigage.

() SECURITY INTEREST; We will join with you 1o signing and filing documents and, at our cxpense, In domng whatcver
you believe is necessary to perfect and continue the perfection of your lien and security interest in the Premuses.

(g) OUR AUTHORITY TO YOU: If we fail to perform our obtigations under this Morigage, you may, 1f you choose.
perform our obligations and pay such costs and expenses. You will add the amounts you advaie © the sums owing on the Note,
on which you will charge interest at the mierest raic set forth m the Note. If. for cxample, we fail to honor our pramises to
maintain insurance in effect, or to pay filing fees, taxes or the casts necessary 1o keep the Premises in good condition and repair of
to perform any of our other agrecments with you, you may, if you choose, advance any Sums o satisfy any of our agreements
with you and charge us interest on such advances at the interest rate set forth in the Note. This Morgage securcs all such
advances. Your paymcats on our behalf will not cure our failure to perform our promises n this Mortgage. Any replacerme nt
usurance that you obtain to cover loss or damages to the Premises mnay be limited to the amount owing on the Note plus the

amount of any Prior Mongages.

(h) PRIOR MORTGAGE: If the provisions of this paragraph arc completed, this Morgage is subject and subordinate to &

prios no ¢ dated T and given by us (o
COUNTRYWIDE HOME LOANS, INC, .
as morigagee, i the original amount of $ 0.00 (the "Prior Mortgage™). We shall not increase, amend or

modify the Prior Morigage without your prior written consent and shall upon receipt of any written notce from the holder of tix
Prior Mortgage prommptly deliver a copy of such notice ta you. We shall pay and perform all of our vbligaons under the Pnor
Mortgage as aid when required under the Prior Morgage.

(i) HAZARDOQUS SUBSTANCES: We shall not cause of permit the presence, use, disposal, storage. of release of any
Hazardous Substances on or in the Premises. We shll not do. nor allow anyone tlse to do, anything affecang the Premises that 15
in violation of any Fovirommental Law. The preceding two sentences shall not apply t© the presemxe, use, or storage of the
Premises of small quantitics of Hazardous Substances that are generally recognized 1o he appropriate to normal residential uses
! 1o maintenance of the Premises. As used in this paragraph, "Hazardous Subsances” arc those substances defined as toOXw- or

hazardous substances by Environmenesi Law and the followng substances: gasoline, kerosene, other flammable or toxx
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- LOAN #: 0831418 !
petrolewn products, toxic pesticides and herbicides, volatile solvents, materials congming ashestos or fnnnahl:hz:dc, anxl
radioactive matwrials. ‘As used in this paragraph, “Environmental Law™ means federal laws and laws of the jurisdiction whete the
Premises are locamed that relare to health, safety or environmental protection.

() SALE OF PREMISES: We will not sell, rransfer ownership of, mortgage or otherwise dispose of our aerest mn the
Premises, in whole of in part, or permit any other lien or claim against the Premises without your prior written consent. It alb or
any part of the Premises or any interest in if is sold or transferred without Morigagee's prior wninen consent. Morgagee may, A
its option, require immediate payment in full of all sums secured by this Mortgage. However, this option shall not be exervised by
you, 8y Morigagee, if exercise is prohibited by federal law as of the date of this Morntgage.

(K) INSPECTION: We will permit you to inspect the Premises at any reasonable nme.

NO LOSS OF RIGHTS: The Note and this Morigage may be negotiated or assigned by you without releasing us or the Prenuses,
You may add or release any person or property obligated under the Note and this Mongage without losing your righes i the
Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject to any advance notice and cure period if required by
applicable law, if any event or condition described in Paragraph 12,A. of the Note occurs, or we fail th perform any of the
obligations and agreements assumed by us under the provisions of this Morigage, you may foreclose upoq this Mongage pursuant
to the provisions of the paragraph hereinafier set forth, enutled "Foreclosure by Power of Sale™. This means that you imay arrange
for the Premises to be sokd in the manner provided in the preceding sendence herein, in order to pay off what we owe on the Note
and under this Mortgage. If the money you receive from the sale is not enough to pay off what we owe you, we will snll owe vins
the difference which you may seek (o coliect from us in accordance with applicable law. [n addinon, you may, in accordance with
applicable law, (i) eiter on and take possession of the Premises: (i) collect the rental payments, inchwling overdue rental
payments, directly from tenants; (iii) manage the Premises; and (iv) sign, cancel and change leases. We agree that the interest rale
set forth in the Note will continue before and after a default, entry of a judgment and foreclosure, In adkiition, you shall be enntled
to collect all reasonable fees and costs acwually incurred by you n proceeding to foreclosure, including, but not jumed 1o,
reasonable attorney’s tees and costs of documentary evidence, abstracts and (itle repors,

ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: As additional security, we assign (o you the renn ot il
Premises. You or a receiver appoinied by the courts shatl be entited to enter upon, take possession of and manage the Prenuses
and collect the rents of the Premises inchihog those past due.

[

ACCELERATION: REMEDIES : Upon Borrower's breach ot any covenamt or agreement of Borrower m this Mortpage,
including the covenants to pay when due any sums secured by this Mortgage, you, prior io acceleranon, shall pive notice to us. as
provided by applicable law specifying, among other things: (1) the breach; (2) the action required to cure such breach: {3) a date
not less than thirty (30) days from the date the notice 15 mailed © Borrower, by which such breach must be cured: and (4) that
failure 10 cure such breach on or before the date specified in the notice may result in acceleration of the sums secured by dis
Morgage, fdreciosure and sale of the Property pursuant o the provisions of the Power of Sale sct forth in-the next {ollowing
paragraph. The notice shall further inform us of the right to reinstate after acceleration and the nght 1o asseft in the foreclosure
proceeding the nonexistence of a default or any other defense of us fo acceleration and foreclosure. It the breach 15 o cured o
or hefore the date specified in the notice, you, at your option, may declare all of the sums secured by this Mongage 1o by
ummediately due and payable without further demand and may foreclose dus Morgage i accordance with the provisions of the

Pawer of Sale set forth in the next following paragraph. You shall be entitled o collect in such proceeding all expenses of
foreclosure, including, but not limited to, teasonable attorney's fees, and costs of documentary evidence, abstracts anl arle

FEPOLLS,

FORECLOSURE BY POWER OF SALE: Upon conlition, however, that if we pay all of the indebiedoess required to be pad by
us under the terms and provisions of e Nowe and this Mongage, and perform all of the other obliganons and agreemenis
assumed and agreed to be perforned by us under the (erms and provisions of the Note and the witun Mortgage, the prant and
conveyance herein to you shall become bull and void; hut should default be made by us under the rerms and provisions et torth
i the preceding paragraph, entitied "DEFAULT", or shouk! we fail to do and perform any other act or thing in the Note or in the
within Mortgage required or agreed 1© be done and performed by us, then in any of said cvents the whole of the mdebtedness
hereby secured, Of any portion or part thereof which may at said dare not have been paid, with imterest thereon. shail a ofee
become due and payable and this Mortgage subject 1o foreclosure at the option of you, notice of the exereise of such optuon bewg
hereby expressly waived by us, as Borrower, and you shall have the right 1o enter upon and ke possession of the montgiged
property and after or without taking such possession to sell the samw before the Court House door of the County (or the division
thereof) where said property, or any substantial part of said property, is located, at public ogtcry for cash, after first giving notice
of the time, place and terms of such sale by publication once a week for three consecutive weeks prior i said sale m some
newspaper published in said County; and upon the payment of the purchase price, you or the auctioneer at sad sale are authonzed
1o execute to the purchaser for and in the name of us, a good and sufficient deed to the property sold, You shall apply the
proceeds of said sale or sales under this Morngage as follows: First, to the expenses of advernsing, selling and conveymg,
mciuding a reasonible atorney’s fee it the unpaid debr after default exceeds 530K), such atormey’s fee o inchxde fees for atoneys
cmployed by you, or by your agents, and for such reasonable expenses mcurred by you in profecemg the Property providing
msurable title 10 the purchaser and such other reasonable expenses that you, as Mortgagee, may incur to enforce all of e
pravisions of this mortgage, and the Note; second, w the payment of any amounts that may have been expended or thar may then
he necessary fo expend in paying insurance, [axes and otiwer encumbrances, with merest thereon, meluding any tunds advanced
by you tor our transactions pursuant to the Nowe, even though we may then be i defaclt; third, to the payment ot the indebtedness
herehy secured and interest and finance charges thereon in such order as you may clect, whether such debts shall or shall not have
fully marured at the date of said sale; and fourth, the balance. if any, to be paid over to us or to whomsoever then appears
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LOAN #: 0831418 ;
of tecord o be the owner of our inferest in said property. You may bid and become the purchaser of the mortpaged property af

| any foreclosure sale hereunder. We hercby waive any requirement that the morngaged property be sold in separate tracts afRl agree
. that you may, at your option, scil said property en masse regardless of Uk mumber of parcels hereby conveyed.

RORROWER'S RIGHT TO REINSTATE: Notwitbsianding your acceleranon of the sums secured by this Mongage duc o our

hreach, we shall have the right &0 have any proceedings begunt by you 10 enforce this Morntgage discontinued at any anke prior to
the eatbier to occur of (i) the fifth day before sale of the Property pursuant to the Power of Sale set1 torth | the preceding
paragraph, or (ii) entry of A judgment enforcing the Mortgage if: (a) we pay to you a1l sums which would then he due uider this
Mortgage and the Nofc had no acceleration occurned; (h) we cure all breaches of any othier covenams or agrecments ub U
contained in this Mortgage: (¢) we pay all reasonable expenses incurred by you in enforcing the covenants amlk agresnients of us
contained in this Morgage, and io enforcing your remedics as provided in the paragraph set torth berewabove cnmled
- ACCELERATION: REMEDIES", including, but not limited to, reasonable attomeys tees: ankl () we rake such acnon as you
may reasonably require to assure that the lien of this Mortgage, your interest in the Property anl our obligadon w pay the sune
secured by this Mortgage and the Notw shall conunue unimpaired. Upon such payment and cure by us this Mungage and the
obligations secured hestby shall remam m full force and effect as if no acceleration had occurred.

;

™
it
fi

RELEASE: This Mortgage shall continue in full force and effect wil all of the indebtedness (including future advances) seoured
hy this Morigage shall. have been pad in full, you shall have no turther obligation to exiend any credit 10 us under the Note, and
vou shall have executex] and delivered to us a release or sausfaction of this Morigage in recordable fonn, even though trom e
to time and for extended periods of tme there may be no indebiedness owed 10 you under the Note described above and no other
indebredness hereby sécured, it being the intention of the Borrower that this Mortgage and the title to the mongaged prenises
Ieeeby conveyed to you shall remain in full force axd effect and shall secure all indebedness descnbed above in s Mortgage
whether now owed or hereafier incurred at any ame prior termiination of this Mongage by the means just descnibed. You agree
0 execute and deliver: to us a release or satisfaction of this Morpage within a reasonable time atter wrifien dimand theretore at
any time there is no indebtedness secured by this Morgage and no obligation on the part of you to extend any credit w us under
e Note. We shall pay all costs of recordation of such release. |

x - -

ATTORNEY FEES: As used in this Mortgage and the Nowe, "acomey fees” shall mchaie any anomey fees awanded by an
appellate court.

WAIVERS: To the extent permiried by applicable law, we walve and release any ervor or detects in proceedmgs to enforce this,

Mortgage and hereby waive the benefit of amy present or fuwre laws providing for stay of execunion, exiension of e,
exemption from atiachment, levy and saic and homwestead exemption.

BINDING EFFECT: Each of us shail be fully responsible for all of the promuses and agrecments in this Mortgage. Unil gdx Not:
has been paid in fell and your obligation to make further advances under the Note has been terminated, the provisions of dus
Morigage will be bixling on us, our legal representatives, our heirs and all future owners of the Premiscs. This Mongage 15 tor
your benefit and for the benefir of anyone (0 whom you may assign 1. Upon payment in full of all amounts owing 0 you undes
the Note and’ this Mortgage, sod provided amy obligation to make Further advances under the Noie has cerminated, tos Morgage
atid your rights in the Premises shall end.

NOTICE: Except for any notice requured uader applicable law 1o be given in another manner, (a) any notice 10 us provided for
this Morigage shall be given by delivering it or by mailing such notice by regular first class mail addressed o us at the last
address appearing in your records or at such other address as we may designate by notice to you as provided heremn, amd (b) any
notice o you shall be given by certified mail. return receipt requested, (© your adkdress at

COUNTRYWIDE HOME L . INC.
4500 PARK GRANADA, CALABASAS, CA 91302-1613

or to such other adklress as you may designate by notice to us. Any notice provided for in this Mortgage shall be deemed 1o JFAY
heen piven (o us or you when given m the manner designated herein,

WAIVER OF HOMESTEAD EXEMPTION: We waive the henefit of our Homestead Exemption as 10 the indebedness secured
by the Agreement or Note and this Mortgage.
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LOAN #: 0831418 :
GENERAL: You can waive or delay enforcing any of your rnights uml::r tus Morigage without losing them. Any waiver by you
of any provisions of this Morigage will not be a waiver of that ar any other provision on any other occasion. -

THIS MORTGAGE has been signed by each of us utder seal on ke date first abuve writien,

WITNESS: 5
S . kjf’.ﬁil« t MM (NEAT *.
M“ﬂﬂ-' or: Nelda T Barksdale E
e e e e _(3EAL;
Morigagor:
L
S SRR o 1 -2 3 N;
Moutgagur, .
|
e e e e e et e e (SEAL) ~
Mongagor: r
STATE OF ALABAMA, County ss: SHELBY :
On this___ 8th .. day ot November 1899 1 Onnie D, Dickerson, L1l
o e e e , & Nolary Puhln. in and tnr said county and i sawd state, hereby cernfy that
~__ Nelda J. Barksdale, an unmarr ted woman,
— e et e e e e e .
e e _ 0 wihose nameds) ib L blgl'lr:d lis th
foregoing conveyance, am! who __ 18 knowu to ng, m,hmwlr:dg:d betore e [Im[ bewpg wicmxd of the contents
of the conveyamr, 8 he executed the same voluntarily and as _ her  acton the day the same bears date
Given under my hand and seal of office this ___8th day of ____November ., 1899
My Coumisgion Expires: __4/23/00 [—\ 5 )
This instrumens was prepared by ;ﬂm_r:r Publi
¥HsE TV "WYHONIWEIY
avod FTVAATTIVA OL6I

MYT LY SATNNOLLY
‘3d ‘BSYOW ¥ NOSHENDIA
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PLANNED UNIT DEVELOPMENT RIDER

—T— SPACE ABOVE FOR RECORDERS USE

- WHEN RECORDED MAIL TO:
COUNTRYWIDE HOME LOANS, INC.
MSN $V-79 / DOCUMENT CONTROL DEPT. By: SHERRI ROBINSON
! P.0. BOX 10266
| VANNUYS, CALIFOREE 14100260 COUNTRYWIDE HOME LOANS, INC.
1oaN # 0831418 3443 COLONNADE PARKWAY
CCROW/CLOSING # BIRMINGHAM, AL 35243-2356

“HIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th day of November , 1999,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
" Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower™) to secure

Bofrower’s Note to

COUNTRYWIDE HOME LOANS, INC.
the “Lender™) of the same date and covering the Property described in the Security Instrument and located at:

(
4117 GUILFORD ROAD, BIRMINGHAM, AL 35242 -

[Property Address]
MULTISTATE PUD RIDER - Single Family - Famsie Mae/Freddie Mac UNIFORM INSTRUMENT ann glsn 9/90
| Page 1 of 4
70 (9705).01 CHL (09/97)  yMP MORTGAGE FORMS - (8003521-7291 Instials:
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LOAN #: 0831418

Tht‘; Property includes, but is not himited t0, 2 parcel of land improved with a dwelling, together with other such
- parcels and certain common areas and facilities, as described in

" Instrument #1995-16401 and amended by Instrument #1996-01432

(the “Declaration”). The Property is a part of a planned unit development Known as

Greystone Farms
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent enaty
‘owning or managing the common arcas and facilities of the PUD (the "Owners Association”) and the uses,

benefits and proceeds of Bormower’s mterest.

B PUD COVENANTS., In addibon to the covenants and agrecments made i the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constiueid
Documents. The "Constituent Documents” are the: (i} Declaration; (i1) artncles of incorporation, trust mstrument
or any equivalent document which creaics the Owners Association; and (iii) any by-laws or other ruies or
repulations of the Owners Assoclation. Boirower shall promptly pay, when due, all dues and assessSments
imposed pursuant to the Constiment Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted msurance
carrier. a "master” or "blanket” policy wsuring the Property which is satisfactory to Lender and which provides
_iusqrance coverage in the amounts, for the penods, and against the hazards Lender requires, including fire and
hazards included within the term "exiended coverage,” then:

(i) Lender waives the provision m Uniform Covenant 2 for the monihly payment to Lender of the yearly
premium installments for hazard msurance on the Property; and
(i) Borrower’s obfigation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied io the extent that the required coverage is provided by the Owners Association
pohcy. - |

Borrower shall give Lender prompt notice of any lapse in requived hazard msurance cOverage provided by

the masier or blanket poiicy.

R . | Initials: % (_”))-é

77U (9705).01  CHL (09/97) Page 7 of 4 Form 3150 9/90




LOAN #: 0831418

- Intheeventof a distribution of hazard msurance proceeds i liew of restoraton or repair following a ioss to

the Property, Of t0 COMMON arcas and facilities of the PUD, any proceeds payable to Borrower arc hereby

ssigned and shall be pad to Lender. Lender shall apply the proceeds to the sums secured by the Secunty
- Instrainent, with any €Xcess paii to Borrower.

- C.‘Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owmers Association maintains a public Hability insurance policy acceptable in form, amount, and extent of
coverage to Lender. . _

' D. Condemnation. The proceeds of any award or claim for damages, direct ot consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property o the common

“areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

- provided in Uniform Covenant 10.

 E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment Of termination of the PUD, except for abandonment Or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation Of
eminent domain; |
| (i) any amendment 10 any provision of the ~Constituent Documents” if the provision 18 for the express
benefit of Lender;

(iii} termination of professional management and assumption of self-management of the Owners
“Association; or

;  (iv) any action which would have the effect of rendermg the public liability msurance coverage

maintained by the Owners Association unacceptable 1 Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shali become additional debt of Borrower secured by
the Security Instrument. Unless BOrrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shaill be payable, with interest, upon notice from

Lefker to Borrower requesting payment.
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LOAN #: 0831418

BY SiGﬂHQG BELOW,'Bammr accepts and agrees to the terms and provisions contained i this PUD Rader.

(Seal)

| N

elda J. Parksdale

- Borrower

{Seal)

- Borrower

(Seal)

- Borrower

{Seal)

A __TU (9705).01 CHL (09/97)

Page 4 of 4

- Borrower
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EXHIBIT "A"

Lot 97, according to the Final Record Plat of Greystone Farms, Guiliford Place-Phase 1, as
recorded in Map Book 20, Page 105, in the Probate Office of Shelby County, Alabama.

This conveyance is made subject to any and all restrictions, reservations, covenants, easements, and nghts-cf-way,
if any, heretofore Imposed of record affecting said property and municipal zoning ordinances now of hereafter becoming
apphcable, and taxes or 835&88Ments Now or hereafter bacoming due against said property.
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