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NOTICE: This ls a Futurs Advance Mortgage which secures an open-end credit plan which contans provisions allowing for changes
in the interest rate applicsble to the balance owed under the Account. Changes in the interest rate may rasult in highear or lower
rinimum monthly paymeénts and increased of daecressed finance charges.

T ™

WORDS OFTEN USED IN THIS DOCUMENT
| (Al “Martgage.” This document, which is dated 10/26/9% . will ba catled the ~Mortgage.”

(8)  “Borrower STEPHEN MARK XEATEN
(C)  "MortgagoStephen Mark Keaten and Wife, Mitzle & Keaten . The words "I, "me,” or “mine’

in this Mortgage refer to the Mortgagor and, if the Borrower and the Mortgagor sre the same person or entity, the
word Barrower also rafsrs 10 the Mortgagor.

(D) "Lender." Compass Bank will be called “Lender.” Lender i3 a corporation of
association which waa formed and which exists under the laws of the State of Alabhams or the United States.
Lender's addreas is 15 SOUTH 20TH STRERT, BIRMINGHAM AL 3523) -

{E} “Agreement.” The "Commercial Convenience Line of Cradit Agreement” signed by Borrower and dated |

10/26/99 a8 it may be amended, renewed, extended, or otherwise moditied. will be
calied the "Agresment.” The Agreement astablishes an cpen-and credit plan (hereinafter r:nll?d tha "Account™! which
parmits Borrower to bofrow and rapay, and reborrow and repay, amounts from Lender upito a maximum prencipal
amount at any one time outstanding not exceeding the credit limit of $ 140,000.00 . All methods of
obtaining credit under the Agraement are collectivaly referred to as “Advances.” |

{F} "Maturity Date.” Lender's obligations to make Advances under the Agreement will terminaté in accordance with the
tarms of the Agreement. The Agreement permits the Borrower to repay any balance outstanding at the tima of
termination of tha Account by continuing t0 Maks MiNIMumM monthly payments in accordarnce with the Agresment
This Mortgage shall remain valid until: (i} cancelled by Lender on the probate racords of the county ©f counties m
which the Property is located; tiil all sums owing under the Agreement and this Mortgage ara paid in full. and L}
Lender has no further obligation to make advances under the Agreement.

(G "Prnpanv.f‘ The property that is described below in the saction titled ~Description Of The Proparty” will be called the

"Proparty.”

The Accbunt is an open-end credit plan which obligates Lender to make Advances up to the cradit limit set forth above. |
. agree that this Mortgage will remain in sffect as long as any amounts ara outatanding on the Account, or the Lendar has any
! pbligation to make Advances under the Agresment.

MORTGAGOR'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY .

| In considerstion of the credit extended to the Borrower under the Agreement, | grant, bargain. sell and convey the Praperty
to Landar. This maans that, by signing this Mortgage, | am giving Lender the rights that } have in the Property subject to the

: terms of this Mortgage. The Lender aiso has those rights that the law gives 1o lendera who hold mortgages on rea’

i property. | am giving Lender these rights to protect Lender from possible losses that might result if:

(A The Borrawer fails to pay all amounts that Borrower owes Lender under the Agreement,

18) The Borrgwer fsils to pay, with interest, any amounts that Lender apends under this Mortgage to protact the Propert,
or Lendﬂr?a righta in ths Property; |

! (C} The Borrawer fails to kasp all of the other promises and agreaemants under the Agreement; and

0} { fail to keep all of my promises and agreaments under this Mortgage.

|
i
FUTURE ADVANCES

i tha promises and agresments listed in {A} through {D} above have besn kept and |Lender's obligation to make Agvancet
under the Agreement has terminated, Lander will. if requested by me, cancel this Mortgage 00 the probate records ol tho
county of counties in which the Property is located and at such time this Mortgage and the transfer of my nghts n tha
Property will become void and will end. It the Mortgagor and the Borrower are not the sams person, this Mortgage secures
only the pramises and agraemanty listed in {A} through (D} above even though Bortower of | may have other agreerments
with Lender. f the Morigagor is the Borrower, this Muortgage also secures any othat agreamaents Mortgagor may have with

Lander.

LENDER'S RIGHTS If BORROWER OR MORTGAGOR FAILS TO KEEP PROMISES AND AGREEMENTS

: 1t an Event of Default (as detined below] otcurs, Lender may terminate the Account and rgquire that Borrowsr pay
immediately the entire amount then remaining unpaw under the Agresment and under this Mortgage. . Lander may take these
actions without -making any turther demand for paymaent. This requirement will be called "immediate Payment In Full.”

At the option of Lender, the asceurrence of any of the following events shall constitute an "Event of Default™.

{A) Barrower allows the total Account balance 1o axcead the credit limit, or fails by the applicable dus date 10
makes the Minimum Payment due as defined in the Agreemant; 3

(8) | fail to abide by any term of this Morigage. :

|C} Barrower dafaults in the performance ot the Agreement or, if Borrower also is Mortgagor, any other obligaticn
td Lender under any other agreement;

D}  Borrowaer misrapresents any matarial fact in connection with the Account, )

(E} ¥ Borrowar is a natural parson, Borrower dieg, or 1§ declared jegally incompatent, of 13 imerisoned; ﬁ;ﬁf&
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| {F} If Borrower is 8 business organization or other sntity:
| i) such sntity dissoives or aotherwise ceaseas to operate;
i {li}  such entity is a party to » merger or other recrganization;
till) such entity sells of ctherwise transters all or subatantially all of its assets; or
liv) any natursl person owning an interest in such entity dies, is declared lagally incompetent, 1s imprizoned.
. or selta & majority of his or her interest in such antity.
1G] Borrowser or | file or have filed against either of us a petition under a provision of the Bankruptcy Code or

i amendmant thersto, of become insolvent,

1
|
|5

-
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If Borrower fails to make mmediate Payment In Full, Lender may sell the Property at a pubhc suction. The pubhc
, suction will be held at tha front or main door of the courthouse in the county where the Property i located. The
Lender or its personal reprasentative (the “auctioneer®] may sell the Property in lots or parcels or as one unit as 1t
? sees it at this public auction. The Property will be soid to the highest bidder at the public auction. The Lendsr may
bid st the public suction, and if tha Lender is the higheast biddar, the Property will ba purchased for credit aganst tha
balance due trom Borrower.

Notice of the time, place and terms of sale will be given by publishing the notice with a dascription of the Property
once a week for three (3) successive weeks in a nawspaper publishad in the county or counties in which the Property
is located. The Lender or auctionesr shall have the power and suthority to convey by deed or other instrument ail of
my righta in the Property to the buyer (who may be the Lender) at the public auction, and use the money received to

pay the following amounts.
{1} &}l expenses of the sale, including advertising and selling costs and attorney's and auctionser's fees. and

(2] all amounts that Borrowsr owes Lender under the Agreement and | owe under this Mortgage, with any aurplus
amount remaining after paying {1) and (2], to be paid 10 the Mortgagor or as may be réquired by law.

lH | also am tha Borrower and tha money received from the public sale does not pay ail of the pxpenses and amounts |
owe Lender under the Agresment and this Mortgage, | will promptly pay all amounts remaining dus after the kale.
plus interest at the rate stated in the Agreamant.

DESCRIPTION OF THE PROPERTY
The Property is daacribad in {A} through (J) balow:

{A)  The propatty which is located st 484 NRATHERWOOD ORIVE. BIRMINGEAM. Alabama 33344

This property is II'I the countylies) of ﬂhlm in the State of Alabama. it has the following
iegal desbription:;

i LOT 32, ACCORDING TO THX SURVEY OF HEATHERWOOD, 4TE SECTOR, AS RE CORDED IN MAP BOOK
| S, PAGES 161, 162 AND 163 IN THE PROBATR OFFIC E OF SEELBY COUNTY, ALABAMA: BRING
I
f

SITUATED IN SEELBY COUNTY, ALA BAMA.

|1 the E'upurtv is & condominium, the following must ba completed|: This property is part of & condominium project known

a3 N/ . icalled the "Condominium Project™). Thia proparty includes my unit

and all of my rights in the common elements of the Condominium Project;

(B) All buildings and other improvemants that are located on the property described in paragraph (A} of this saction,

(Ci All rights in other property that | have as awner of the property described in parapraph (A} of this saction. These
rights are known A% ~eaadiments, rights and appurtenances attached or ralated to the propefty.”

(O} AH rents or royalties from the property described in paragraphs {A} and (B) of this section;

| (E) All minersl, oil and gas rights and profits, water rights and water stock that are part of the property described in

! paragraph (A} of this saction;

| (F} All righta that | have in the land which lias in the streets or roads adjacent to the property described in paragraph 1A}

| of this section; -

|

{G} All fixtures that are now or i the future will be on the property described in paragraphs (A} and (B} of this section,
and all replecements of and additions ta those fixtures, except for those fixtures, replacaments or additions that
under the law are "consumer goods” and that | acquire more than twenty {20} days after the date of the hgrmnt.

() Al ot the rights and property deacribed in paragraphs {A) through (F) of this section that | acquse in the future: '

{1} All raplacemants of or additions to the property described in paragraphs {B) though {F! and paragraph (H} al this
gaction; and ;

(J} All judgments, awards and settiements arising bacause the proparty described in parsgraphs (A) through {1) of this

| saction has been condemnad or damaged in whole or in part {including proceeds of insurance); provided, however,

that any sum received by Lendar will be applied to any amounts which | awe under the Agreement,

 MORTGAGOR'S RIGHTS TO MORTGAGE THE PROPERTY AND MORTGAGOR'S OBLIGATION TO DEFEND

| OWNERSHIP OF THE PROPERTY
: | promise that except for the "exceptions” listed n the description of the Property: [(A] | lawfully own the Property. (B} |

have the right 10 mortgage, gront and convey the Property 1o Lander: and (C} there are no outstanding claims or chprges
against the Property.

E | give a general ;Iul'ulfll'rll'lt"f of title to Lander. This means that | wili be fully responsible for any losses which Lender suffars
becauss someone other than myseif has some af the rights in the Property which | promise that | have. | promise that | wrtl

defend my ownérahip of tha Property against any claims of such rights. . /) ' < '{1
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t prnmiua and | agree with Lender as follows:

1.

MORTGAGOR'S PROMISE TO PAY
| will promptly pay to Lender when due 8ny amounts expended by Lender under this Mortgage.

LENDER’'S APPLICATION OF BORROWER'S PAYMENTS
Lander will apply dach of Borrower's payments as provided in the Agreement.

MORTGAGOR'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST
THE PROPERTY'

| will pay all tua:a. assasgments, and any other charges and fines that may be imposed on the Property and that may be
superior 1o this Mm;ngn. | also will make payments due under my leasa if 1 am a tenant on the Proparty and | will pay
ground renta (if ahy} due on the Property. | will go this by making payments, when they are due, directly 1o the persons
entitled to them. {in this Mortgage, the word "person” maans any parson, organization, governmental authority, of other
party.l Upon request, | will give Lender a receipt showing that | have made these payments,

Any claim demand or charge that is made against property bacause an obligation has not been fulfiled 15 known as a “lien "
| will promptly paﬁr or satisfy all liens against the Property that may be superior to this Mortgage. However, this Morigage
does not requirs me to satisfy a superior hen if; {a) | agree. in writing, to pay the obligation which gave rise 10 the supefas
lian and Lender approves the way in which | agree to pay that obligation; or {b} |, in good faith, argue or detend against the
superiar fien in a lawsuit 0 that, during the lawasuit, the superior lien may not be enforced and no phert of the Propetty must
be given up, =

Condominlum Assassments

i the Property includes a unit in a Condominium Projact, 1 will promptly pay when they are due all érsmslmanu imposad by
the owners association or other organization that governs the Condominium Project. That association or organization wlil e
called the “QOwners Association.”

MORTGAGOR'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A} Qenaerally

| will obtain hazard insurance to cover all buildings and other improvements that now ara or in the future will be located on
the Property. The insurance must cover logs or damage caused by fire, hazards normally covered by "extended covarage”
hazard inluranr;uipnliciua. and othet hazards for which Lender requires coverage. The insurance must be in the amounts and
{or periods of time required by Lender. Lender may not require me to obtain an amount of coverage that is more than the
value of all buildings and other improvemants on the Property.

| may chooss the insurance company, but my choice 1s subject to Lender's approval. Lender may naot }afusa 10 approve my
choice untess the rafusal is reasonable. All of the insurance policies and renewals of those policies must include what 13
xnown as a “standard mortgagee clause” to protect Lender. The form of all policies and the form of afl reanawals must be

accaptable ta Lender. Lander will have the right 1o hold the policies and renewals.

I will pay the premiums on the insurance policies by paying the insurance company directly when the pramium payments are
due. |f Lender requires, | will promptly give Lander all receipts of paid premiums and all renewal notices that | receive.

If thare is a loss: or damage 10 the Property, | will promptly notify the insurance company and Lender. H | do not promptiy
prove to the insurance company that the loss or damage occurred, then Lender may do so.

Tha amount pniﬂ by the insurance company Is called "proceeds.” The proceeds will be usad to raduce the amount that
Borrower owes to Lander under tha Agreement plus any amount that | owe undar this Mortgage. unless Lender and | agree
to use the procabds for rapairs, restoration or otherwise. |

The Lender has the authority to settle any claim for ingurance panefits and to collect the proceseds. Lender then may uue tha
proceeds to reduca the amount that Borrower owes to Lander under tha Agreement and any amount that | owe under this

Mortgage or 1o repair or restore the Property as Lendsr may saa fit.

It any proceeds are usad 10 raduce the amount that Borrower owes to Lendear under the Agreement, that use will not delay
the due date or change the amount of any of Borrower's monthly payments under the Agreament. However, Lendar and
Borrower may agree in writing to those delays or changes. | '

if Lender acquires the Property by purchase at foreciosure sale, all of my rights in the insurance policies will beldng 10
L ander. Also, all of my rights in any procaeeds which are paid bacsuse of damage that occurred before the F’mp#rw 'S
acquirad by Lender will balong to Lender. However, Lender’s rights in those proceeds wili not be greatar than the amount
that Borrowsr owes to Lender under the Agresement pius any amount that | owe under this Mortgage.

(@)  Agreements that Apply to Condominiums
{1} If the Property inciudes a unit in a Condominium Project, the Qwners Association may maintain a hazerd insyrance

policy which covers tha entire Condominium Project. That policy will be called the "mastel policy.” So long a8 tha
master policy ramains in sffect and meets the requirements atated in this Paragraph 4. {pl my obligaticn to pbtan
and to keap hazard insurance on the Property is catisfied: and (bl if there is a conflict, concerning the use ol
procasds, between {1) the terms of this Paragraph 4. and {2} the law or the terms of the declaration, by-lsws,
ruguiutiuf‘ul or other documents creating or governing the Condominium Project, than that Iaulu or tha tarms ol those
documents will govern the use of procesds. | will promptly give Lender notice if the master policy is intefrupted of
terminatad, During any time that the mastar policy is not in effect, the terms of {a) and (bl of this subparagraph

4B} will not apply. w-‘"‘;-{ ’
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(¥} if the Property includes a unit in a Condominium Project, it is possible that proceads will be paid to ma instaad of
: being used to repair or to reatore the Property. | give Lender my rights to thoase prncmb All of the pfoceeds
B described in this subparagraph 4(B)ii} will be paid to Lender and will be used to reduce the amount that Borrower
' owes t0 Lender under the Agreement, plus any amount that | owe under this Mortgage. !f any ot thosea procaads
remain a‘hﬁ the amount that Borrawer owes to Lender has baen paid in full, tha remaining procesds wifl be paid to
mae. ' '

.
a
t-.
x

5. HDHTGAGOH'ﬂ OBLIGATION TO MAINTAIN THE PROPERTY AHD TO FULFILL OBLIGATIONS IN LEASE, AND

AGREEMENTS ABOUT CONDOMINIUMS

| (A}  Agresments sbout Maintalning the Property end Keeping Promises in Lanes

: { will koep iha Property in good repait. | will not destroy or substantially changa the Property. and | will not allow thae
Property to deteriorate. If | do not own but am & tenant on the Property, 1 will fulfilt my obligations under my lease

{B)  Agresments that Apply to Condominlums
if the Property is & unit in & Condominium Project, | will fultit all of my obligations under the declaration, hy-taws.
regulations. and other documents that create or govern the Condominium Project. Also, | will not divide the Property
into smaller parts that may be owned separately (known as "partition or subdivision™}. | will not consant 1o cartain

. actions unless | have first given Lender notice and obtained Lender’s consent in writing. Those actions are:

! (@) The absndonment or termination of the Condominium Project uniess the abandonment or tenmsial Wan 15
required by law;

(D) Any significant change to the declaration, by-laws or regulations of the Qwners Association, trust agreamaent,
articlas of incorporation or other documents that creats or govern the Condominium Project. including.. for

; example, a change in the percentage of ownership rights hald by unit ownaers in the Cohdominium Project; and

| {c) A decision by the Dwners Association to terminste professional managsment and to begin self-managemaent ot

| the Condominium Project. :

8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

' if: {A) | do not keep my promises and agreements made in this Mortgage, or (B somaone, inclutding me, begins a legal
procesding that may significantly affect Lender's rights in the Property isuch as, & lagal proceading in bankruptcy. in
probate, for condamnation, or to anforce laws or regulations), then Lender may do and pay for whatever Lender determunes ;
is nacessary 1o protect the Property and Lender’s rights in the Property. Lender's actions undet this Paragraph 6 may
includa, tor example, obtaining insurance on the Property, appearing in court, paying reasonable attomey’s fees, and entaring

on tha Proparty tqr make repairs.
[

| will pay to Lanclar any amounts that Lander spends under this Paragraph 6, with interest at the same rate statad in the
Agreement. This Mortgage will protect Lender in case | do not keap this promisa to pay those amounts, with inlerest
Interest on each amount will begin on the date that the amount is spent by Lender. However, Lendar and t may agree n

|

|

|

{- writing to terme of payment that are diffesent from those in this paragraph.

{

Although Lender may take action under this Paragraph 6. Lender does not have to do s0.

T LENDER’'S RIGHTS IF MORTGAGOR TRANSFERS THE PROPERTY
' f | sell or transfer all or part of the Property or any rights in the Froperty, Lender will require’ the Borrower 1o make

immaeadiata Paymant In Full.

8. CONTINUATION OF MORTGAGOR'S OBLIGATIONS
My obligations uﬁdar this Martgage are binding upon ma, upon my heirs and my legal representatives m the event of my
death, and upon anyoné who obtaina my rights in the Property.

| \ understand and agree that Lendar may sell the Property before, after, in conjunction with, or in lieu of bringing any
such lawsuit or taking any action against Borrower or any action against Borrower or any such parson.

9. CONTINUATION OF LENDER'S RIGHTS
Even if Lendet does not exercige or snforce any right of Lender under the Agresment, this Mortgage or under tha taw, Lender

will still have ali of those rights and may exercisa and enforce them in the future. Even if Lender cures an Event of Defaul,
tor axample by obtaining insurance, paying taxes, or paying ather claims, charges or fiens against the Froperty, Lander will
| still hava the right to demand that Borrower make lmmediate Payment in Full of the amount that Borrower owes L

' under the Agresment and | owe under this Mortgage and to exerciae and entforce any and a!l of Lender's rights unda hu

Agraament and this Mortgage.

10. LENDER’'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF MORTGAGOR;
’ AGREEMENTS CONCERNING CAPTIONS |

i
; Each of Lender s righta under this Mortgage is separate. Lendsr may axercise and enforce one or more of those nghts, as
well as any of L.ehder's other rights under the law, cne at a time {in any order Lender chooses) or all at once.

| If mora than one parson signs this Mortgage as Mortgagor, sach of us 1s fully obligated to kesp ali of Mortgagor's promisas
and obligations contained In thia: Mortgage. Lender may enforce Lender's rights under this Mortgage against each at us
individually of against all“of ug together. This means that any cne of us may be requirad to pay all of the amount owed

under this Mortgage.

The captions and titles of this Mortgage are for convenienca ¢nly. They may not be used to interpeat, limit or <lafina the

terms of this Mortgage. |
575
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11. LAW THAT GOVERNS THIS MORTGAGE f
| The law of the State of Alabama will govern the Agreement and this Mortgage. If any term of this Mortgags of of the

Agreemant conflicts with the law, all other terms of this Mortgage and of the Agreemant will still Femain in affact if they
cen be given effect without the cantlicting term. This means that any terms of this Mortgage and af the Agreement which
conflict with the law can be separated irom the remaining terms, and the ramaining terms will stil be snfarced.

Eiv signing this Murtnanall agree to all of the above, either on my own nehalt or as the authorized represantative of the Mortgager.

I;f vou are an individual, ‘liinﬂ here;

Mg fiaX— ﬁ@fé/jm

Mortgagor STEPEEN MARK KEATEN Mortgager ~  MITZIE S KEMTEN

: Octcber 26, 1999 Octobex 26, 1999

S T ! 1

Dats ‘

‘;Jﬂtﬂ!

¥ you are a corporation, partnership, limited Hability company or other entity, sign hars:
I

Mortgagor [Name of Entity]

s

Its

lThdicate Preaidont, Gararal Pariner, 8ic 1

Date:
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= {individuais and parties In representative capacity) emroonm :

STATE OF ALABAMA l |

COUNTY OF JEFFERSON ;
1, the mdmlmcd, a Notary Public, in and for said County in said State, hereby certity that . _

. STEPHEN MARK REATEN AND MITZIER S. KEATEN whose namelsl |85

| | rappactivelyi is/are signed to the \

f'ur&gninn inatrument and who is/are known to me, acknowliedged bafors me on this day that being informaed of the contenls of the

iinﬂtrumunt. ha/she/they {in such capacity ag aforasaid| executed the same voluntarily, on the day the same hears date,

Givan under my hend and official seal. this the 26TH day of - OCTOBER, 1999
-

Public'

_ 3/11/00
i |SEAL) My COmmission axpires:. !

— ([corporations, partnerships, L.L.C.'s, etc. - including in representative capacityl]
5TATE OF ALABAMA )
COUNTY OF : }

\

I, tha ungersigned, & Notary Public, in and for said County in said State, hereby certify that __ o

whose name  as

of

{as |. is signed to the foregoing

instrument, and who is known to me, acknowledged before me on this day that being informed of the contents of the instrument,
! .

te/she as such ’ and with full authority, axecutsd the same
| '

yoluntarily for and as the act of said {acting in such capacity as aforesaxd] .

i .

|

I Given under my hand and official seal, thia the day of

Notary Public

[SEAL] My commission axpires:;
y o
tnst & 19994740
11:19/15ﬂ9“7‘°9n
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