' STATE OF ALABAMA, County of SHELBY

WILLTAM FRED HASSET? WIFE AND HUSBAN

" ander hereinafter called the Mortgagors, and ASSOCIATES HOME EQUITY SERVICES, INC. ! , jon orgasized and
1171971999 FFFL oo

REAL ESTATE MORTGAGE

-

This Mﬂrtﬂlﬂt made and entered inio on 11/0R/88 bj’ and between KATHY PABKER HASSETT Iﬁ.“”

Inst & 199947346

-, i-—:“r - e b il S

exising wnder the Laws of the State of TENNESSEE hercinsfter called “Cold@ai; A CERTIFI1 ED
SHELDY CIXINTY JURGE OF PROBATE

o2 CH .o
WITNESSETH: WHEREAS, Mortgagors are justly indebted to Carporation in the sum of

 FORTY THOUSAND STIX HUNDRED TWENTY FIVE AND NG/100 Dollars S 4f1 670 00

together with intercst at the rate provided in the Note of even date herewith which is secured by this Mortigage.

s~ -

NOW, THEREFORE, FOR AND IN CONSIDERATEON of the sum of 51.0¢ 10 the Mortgagors, cash in hand paid, the receipt of
whith & herchy acknowledged and for the purpose of securing the payment of the above-described Note and the payment sad
perfermance of all the covenants and agreementa hereimafter stated, the Mortgagors do hereby grant, bargain, seli and convey unto
Corporation that properiy situated in the County of SHELBY , State of Alabama, described as follows, {o

it:
M CYHIBIT A ATTACHED HERETO, INCORPORATED HEREIN AND MADE A PART HEREOF

TO HAVE AND Tﬂ HOLD the sbove--described property, together with all and singulsr, the rights, privileges, icncments,

. wppurtenances and improvements unto sadd Corporation, its successors and assigns forever. And Mortgagors do herchy warrant,
. covenant, and represent unto Corporation, Ity successors and assigns, that they are lnwfully seized of the nbove described property in
. fee, have a good and lawful right to scll and cenvcy said property, and shall forever defend the title to swid property agsinst ‘the lawful
* clalms wnd demands of all persons whomsoever, and that said real property is frec |

and clear from all encumbrances except

. NONE

Mnrtgngunf warrani and covenant that all payments, conditions and provisions made and provided for in any prior encumbrances
andjor other liena prior hereto, hereinafier collectively called “prior licns,” shall be performed promptly when due, but if Mortgagors
suffer or permit defauit under any prior Hen, then such shall conatitute a defavl bereunder and Corporation may, at its oplion sad
without notice, declare ithe indebtedness secored hereunder immedistely due and payabie, whether due sccording to its face or not, and
commente procecdingd for the sale of the sbove--described property in aocordance with the provisions herdin made. If defaull i
suffered or p::rmitlr.dfund:r any prior lien, then Corporation may cure such default by making such psymecnis, or perforining
otherwisc as the holder of the prior Ben may permit, or (orporation may purchasc or pay in full such prier lien, and all sums s
expended by Corporwtion, shall be secured hereunder or under such prior lien instruments; provided however, such psyment,
performance andfur purchase of the prior lien by Corporation shall not for the porpose of this instrumeni be construed as salisfying
the defsults of Mortgagors under said prior bcn. |

Included in this conveyance is (1} sll heating, plumbing, sir conditioning, lighting fixtures, doors, windows, screcns, slorne windaws
or xashex, shade, and other fixtures now attsched to or used in connection with the property described above; (2) all rent, insues and
profits under any leasc now or hereafier cainiing oo said premiscs and in the event of default hereunder, Corporation shall have the
right to call upon any lessees of said property to make all future payments duc Mortgagors direcily 10 Corporstion without including
Mortgagoer's name in said payment, snd paymcnt 50 made by thc lessees to Corporstion shall constilute payment to Murtgsgors and
Corporation ehall have the right to receipt for such sums so paid which shall be as binding upon Mortgagors ax if Mortgagors hed
signed the receipt themselves nnd the lessees are relieved of the necessity to see fo the applications of any such paymcal.

Mortgagors prnmiu;t lo pay sl taxes and assessments now or hereafter levied on the above--described properiy prompily when due.

Unicss otherwise mgreed hercim, Mortgagors promise to procure, maintain, keep in force and pey for, insurance on all
improvements now or hereafter erected on the nbove—described real estate, insuring same sgminst jost or damage by firc, windstorn,
and ofher casualties nprmally insured against, in such sums, with such insurors, and in an smouni spproved by the Corporstion, s
further security for the smid mortgage debt, and said insurance policy or policies, with mortgsge clause in favor of, and in form
satisfactory 1o, the Corporation, and dclivered 1o said Corporation, with all premiums thereon paid in full If Mortgagors fuil fo
provide insurance, they hereby suthorize Corporation to insure or rencw insurance on said property in a sum not exceeding the
amouni of Mortgagors’ indebledness for n period not exceeding the term of such indebtedness and to charge Mortgagors with the
premivm thercon, or to add such premium to Mortgagors’ indebtedness. If Corperation elecis to weive such insurance Mortgagurs
agree 1o be fully responsible for damage or jos resulting from any cause whatsoever. Mortgagors agree thal any sumi advanoed or
expended by Corporation for the prolection or prescrvation of the property shait be repsid upon demund and if nol so paid shill be
secured herchy. In the event of loss or damage to the property, it is agreed that the amount of loss or damage recoverable under vaid
palicy or policies of insursnce shall be paid to the Corporation and Corporation is hereby empowered in the name of Morigagors W
give full ucquittal for .the smount paid and xuch amount shall be credited to the instaliments to become duc on the Notr in inverse
order, that is, satisfying the final maturing installments first and il there be an excess, such cxcesa shall be paid by Corporstion fo
Mortgagors; bt in lh{: event such payments sre not sulficient to satisfy in full the debt secured hereby, such payment shall not rebese
the Morigagors of making the regulsr monthly instaliments as same hecome due. Provided, however, insurance on improvemenis shall
nol be required unless the velue thereof is 5300.08 or more and the smount financed, exclusive of insurapcee charges, is 530080 or

mLre.

But this covenunt is upon this condition: That if Morigagors pay or cause to be paid to Corporation the Note above described, and
shall keep snd perform as required of Mortgagors hereunder, then this covenant shall be void.
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force insurance as agreed or fail to prompily pay and Keep current any prior lien, or il to perform any other cov
" ‘all or part of the property is sold or transferred by Mortgsgors withou! Corporstion's prior written consent, ther or in any of these
- events, Corporation is herchy suthorized to declare the entire indebtedncss secored hercunder, immedisicly due and payable without

Pt if Mortgagors fail to pay prompily when due any part of said Notc, or fail to pay said taxes or fail to puilfnr lnd-r_ kecp im
ant herdof, or if

notice or demand, and tske possession of Lhe property above described (or without taking such possession), and after giving three (3}
weeks' notice of the time, place and terms of sale by advertiscment once 3 week successively in some newspaper pubnhﬁﬂ in the
county wherein the land lex, may scll the same sl public auction to the highest bidder for cash In froni of the court house door of said
county, and may cxecuie litke to the purchaser ar purchssers und devote the proceeds of said sale to the payment of the indebted ness
securod, and if thero be proceeds remaining sfier satisfying in full said debt, same shall be paid to Mortgagors or their order.

In the event of a rale under the power conferred by this Mortgage, Corporation shall have the right and it s hereby authurieed (o
purchase sald property ai such sale. In the event the sbove—deacribed property ix sold under this Mortgage, the auctioneer making
wuch asle or ihe Probate Judge of said County and State wherein the land lics, is hereby empowered and dirccted to make and executr
s deod to the purchasers of same and the Morigagors bercin covenaat and warrant the title sc made against the lawfyl claims and

demanda of all persons whomsocver.

In ihe event any prior lien is foreclosed and such foreckmure procecdings bring an amount sufficieni 1o pay in full ~aid prior hies
and there remains an excess sum paysble to Mortgagors, then Mortgagors do hercby assign their inlerest in and 1o said fund to
Corporstion, and the holder of said excess fund & hereby authorized and directed to pay same directly over 10 Corporation without
including the name of Mortgagors in asid payment, and & receipt by Corporation shall be as binding en Mortgagors es if Mortgagors
had signed same themselves, and Morigagors further relieve the party paying said sum to Corporation, of the necessity of secing to the

spplication of said payment.

In the event of sale of the properly abore described under and by virtue of lhis instrument, Mortgagors and sll persons helding
under them shall be and become the tenanis at will of the purchaser of the property hereunder, from and after the exccution und
delivery of » deed o such purchaser, with said tenanmts lo be terminated ai the option of ssid purchaser without notice, and

Mortgagors and all persons holding under or through Mortgagors removed by proper court proceedings.

In the event the premises or any part thereol are taken under the power of cminent domain, the entire award shall be paid 1o
Corporation and credited to the instsllments to becoms due on said loan agrcement in inverse order, that is, satinfying the Nns
maturing installments first, and the Corporstion is hereby cmpowered in the name of the Mortgagors, or their assigns, to receive andd
give scquittance for any such award or judgmeni whether it be joint or several.

It in specifically agrecd thet time ia of the essence of this contract and that no delay in enforcing any obligation hereunder or of the
obligations wecured hereby shall at any time hereafter be held 1o be & waiver of the terms hereof or of any of the instruments secured

hereby.

If less than two join in the execution hereof us Mortgagors, or may be of the feminine sex, the pronouns. and related words herein
shall be read as if writien in singulsr or feminine respectively.

The covenanis herein contained shall bind, and the benefits and advantages inure to, the respective heiry, successors and assigns of
the partica nzmed.

IN WITNESS WHEREOP, the said Mortgagors have hereunto set their hands and seals 1his the day and dalc first above written.

xﬂ ‘ ];

STATE OF ALABAMA }

County of _ OnELRY

I, the undcrsigned nuthority, # Notary Public in and for said County and State aforesaid, hereby certify that

-

whose name < gg_ signed (o the foregoing conveysace, snd who ARy knows to me, scknowiedged before me on this day thai,
being informed of the icontents of the conveyance, executed the same voluniarily on the date the same besrs.

Given under my hand snd official seal this Ty _ day of
My commiuston cxpires My Co Expires Oct 5.

Notary Public

STATE OF ALABAMA
County of

(Mfice of the JudgF of Probsate

I hereby certily that the within morigage was filed in this office for record on the day of .
ut o’clock M. and was duly recorded im Volume of Mortgages, al page N , and
cxamined, :

Judge of Probate
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Fidelity National Title
Insurance Company of New York

‘ommitment Number: 994610 File No.: 994610

Exhibit A
Legal Description

state of Alabama
shelby County

Parcel |

Hegin at the NE corner of Section 15, Township 19, Range 2 East: thence South 213 feet to the South side of a road
known as Tucker Avenue: thence West along the South side of said Tucker Avenue, 195 feet to the starting pont of the
following described fot; thence South 160 feet. thence West 75 feet; thence North 160 feet. thence East 75 teet to the
starting point and being a part of the NE 1/4 of the NE /4 of Section 15. Township 19, Range 2 East.

Parael 2

Also. Begin at the NE corner of Section 15, Township 19, Range 2 East; thence South 210 feet along said Section hne to
a point: thence West 195 fect to the NW comer of the hereinabove described lot, (Thomas O. Hassett and wife, Mary
Mathis Hassett); thence South 165 feet to D. B. Smith lot; thence East along said Smith lot 1§ feet; thence North 165
feet thence West 15 feet to the point of beginning, and being a part of the NE 1/4 of the NE 1/4 of Section 5. Township
19, Range 2 East.

Y )
This property being the same property conveyed to William Fred Hassett and Kathy P. Parker by William Fred
H{agsent by deed dated 10/19/99 and recorded 10/19/1999 in volume 1999 page 43298.

(+) il ucher St. -
\"in:cunt. Alabarmm 315178

sehadule A
Ponepn FE-1T-00A
| I’!'r‘h Compitment - 1960

i Valid only if Schedule 8 and cover (FF-T-10A) arc attached
! Schedule A of this Commitment consists of 2 page(s)




