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MORTGAGE
' THIS MORTGAGE 1S DATED JULY 2, 1989, betwoen RICHARD WARREN WATKINS and CHERI LYNN WATKINS. A

HUSSAND AND WIFE, whose address is 140 CHESTNUT LANE, HELENA, Al 38000 (referved to below aa
~Grantor™); snd AmSouth Bank, who?n sddress is 1500 University Boulevard, Birmingham, AL 35243 (referred to
helow as "Lender”).

GRANT OF MORTGAGE. For valuable oconsideretion, Grarrtor mortgRges. (rants, bergsine, sells snd cerways to Lender all of Grartor's nighi,
title, and interest In and to tha following described real property. together with sl sxiating or subsepuentty scected or affixed buddings.
improvermnents and fixtures; ail sassments, rights of way, snd sppurtensnces; ali wates, water righta, witsroouwses and ditch rights [inchading !

grock in utilities with ditch or irrigation rights); end all other rights, royeltisa, snd profits relating to tiw real property, inchuding wrthout limitaton
all minerais, oil, gos, geatharmat snd similar metiers, Iooltul in SHELBY County, State of Alabema (the "Rsal Property )

RWW  LOT11. ACCORDING TO THE SURVEY OF CHESTNUT GLEN, AS RECORDED IN MAP BOOK 10. PAGE
1]1]67) 103, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA
The

Resl Property or its sddress is commonly known as 140 CHESTNUT LANE, HELENA, AL 35080.

Grantor presently assigns (o Lender all of Grantor’'s right, Btie, and intereat in and to all lnases of the Property and ai! Renta trom tha Proparty
in addition, Grantor grants to Lerder & Untform Cammarciat Coda security intarast in thw Personsal Proparty and Rents.

DEFINITIONS. The foliowing words shail have the following maanings when usaed in this Mortgage. Terms npl otherwipe delingd 0 thie
Mortgage shall have the masnings artributad to such terms in the Unitorm Commercisl Code. Al refsrances to dollar smounts shall maan
smounts in lswful money of the United States of America. : '

Existing Indebtedness. The words “Existing Incebtedness™ maan the indebtedness described below in the Existing indebtadness soction !
this Morigege. .

Grantor. The word “Grantor™ means RICHARD WARREN WATKING and CHERI LYNN WATKINS  The Grantor is the mortgagor under i
Morigags.

Guarantor. The word "Guarsntes” maeens and includes without limitation each snd sl of the guarantors, aureties. and accommidenen
parlias in connection with the Indebtedness. -

improvemants. The word 'Immvlmu' masne and ncluoces without kmitation alil existing and future  improvemants, Dukdrgs,
strycturgse, muilﬁ hmnﬂﬂllud@lhl Real Property, faciities, additions, replacements and other construction on the Real ﬁ'rmmy.

indsbtadness. The word “Indebtadness® mesns all principsl and interest paysble under the Note mnd say smounts: expended of advanced
by Lender t& discharge abligationa ot Grantor or axpensed incurred by Lendar to enforce obligations of Grentor under this Morgegs.
together with interest on such AMOUNIE &% providged in this Morigaga, end any and sl other pragant of fulure, direct of contngent hatetms
or indebiadness of any person who signa the Note 1o the Lender of any nature whatscever, whethar claszitind se secured of unsacured
except that the word *Indebtedness” shall not include any debt subjact to the discloswe requiernants of the Fedaral Truth-in Lendang Al
if, at the time auch debt is Incurred, sny |agaily required disciosure ot the lian aftorded hereby with respect to suth debt shall not have boun

mada.
Lender. Ths word *Lender* mesns AmSouth Bank, its successors and assigns. The Lendar iz the martgages undar this Morignge.

Mortgage. The word “Morigsge® meana this Mertgage between Grantor and Lendar. and includes without limitation all sssgnmeants aod
sacurity intereat provisions relating to the Parsonsl Property and Rents.

Nots. The word "Note” means the promissory nole or credit sgreament dated July 2, 1598, in the original principal amount of

%13 .000.00 trom Grantor to Lendsr, together with all renawals of. extensions of, modifications of, refinsncings of. conscldstons ot
ard substitutions for the promissary noto or agresment. Tha maturity date of this Morigage is July 8, 20049
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Personal Propsrty. The words “parsonal Property” mean all equipment, fixhies, and other artiches of parsonal property now or hereatior
owned by Grantor, and now or haresfter artached or stlixad to the Real Property: togethar with sl accessions. parta, and sdditions to. ot
repiacements of.. and sil subatitrtions for, any af such proparty; and together with all proceeds (including without limitation all insurance
procesds and refunds of premiums} from any sala or other disposition of the Property.

Property. The word “Property” means colisctively the Resl Property and the Personsi Propefty.
Real Property. The words “Real Property™ masn the property. interests and rights describad above in the "Granl of Morigape section.

Reiated Documaits. The words *Asiated Documents™ mesn and include without limitation all promissory notas, cradit sgresamants. loan
agraements, Inv}runrn-ntll ajreements, Quaranties, seCuUrity agreaments, mortgages. deeds of trust, and afl other inatrumants, agreamants
and documents, Iwhnﬂ'm now of hereatter axisting, exacuted in connection with the indsbtodnens .

Aents. The word "Renta” mesns sll prasant and fubure rents. revenuss, iNComa. lesues, royalties, profits, snd othes banatits derived trom
the Prapearty. :

’ THIS MORTQAGE, INICUJHHB THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST W THE RENTS AND PERSONAL PROPERTY. I8
! GIVEN TO SECURE (1) PAYMENT OF THE WDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIH

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1§ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: -

PAYMENT AND PERFORMANCE. Excepl a3 othorwise provided in this Morigags, Greantor shall pay to Lender all amounts securad. by I
Mortgage as they bedome due, and ahall strictly partorm ati of Grantor’s abiligations under this Morngage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrass that Grantor's possession snd use of the Froperty shall bt governad try
the tollowing provisions.
foasession and Use. Unfi in deizult, Grantor may remain in possession and control of and oparale and mansge the Properly and collsct
the Ranta from the Property.

Duty to Maimtain, Grentaor shaill maintain the Property In tenantable condition and promptly perform all repsers, raplacementa, andd
mAINlensnce NOCEASATY t0 presarve [ts value,

Hazardous Bubstances. The 1erms “hersrdous wasle.” “hazardous substence,” ~disposal.” “ratpase.” and "thraatoned rqlasne.” aH usmd b
this Mortgags. shall have the sama meidnings a8 el forth In the Comprashansive Environmantal Responas, Epmpumntmn, and Liabjdity At
ot 1980, as amendsd, 42 U.8.C. Saction 3601, ot seq. {"CEACLAT), the Suparfund Amendments and Rssutborization Act o 1888, Pub L
No. 96-499 ["SARA"}, tha Hazerdous Materiels Trensportation Act, 49 U.5.C. Section 1801, et seq., the Resource Cormervatinn ind
Racovery Act, 42 U.5.C. Section BR0O1, et seq.. or other applicatie state or Federal laws, rides, or reguiabonsa. sdopled pursuant T any 0!
the foregoing. The terms “hazerdous waste” and "hazardous tubgtanca” shall slgo include, without limitation, patrojeum and petrolewn
by products or any fraction thareo! and asbestos. Grantor repredents and warrants to Lender that: (8) During the pariod of Grsnty's
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awnership of tha Property, thers has been no use, generation, menutacture, storage. traatmant. dispoasl, relosse OF threataned relense of

sny hazardoug weste of substance by any parson on, under, about or from the Property. (b} Grantor has no knowiedge ol or reason 1o

believe that thare has been, except as previoualy disclosed to and scknowledged by Lender i wnting. [l Bny uee, generation "
manufacture, storage, tresument, dispossl, relesse, or threatened release of sny hazardous wante o subdtance on, undes, sbout or from the k.
Proparty by any prior ownecs or occupsnis of tha Property or lill sny actual or thraatened lit:gation OF clpims of any kind by any person !
relating to such matters; and (¢} Except as praviously disclossd to and scknowledged by Lendar in wnting. [ nerther Grantor nof any -
terant, contrector, agent of other authorized user of the Froparty shail use, generate, manufacture store. trest. caaposs of, or releate any |
hazardous waste of substancs on. undar, sbout or fram the Property and i) any such activity shall be conducted in comphance with ali :
applicable fechral. stete, and local laws. reguistions and ordinances, including without limitation those laws, regulabons, and ordinances i
describad sbove. Grantor suthorizes Lander and its agents to enter upon tha Properly 1o make such inapections snd taate. st Grantor's
expunse, o8 Lendor may desmn appropriste to detarmine compliance of the Properly with thus aection of the Marigage. Aoy INSpeCtKing of
tests made by Lender shall be for Lender's purposes only and shall not be comatrued to creste any responsibility or habdity on the part of
Lender o Grantor or to sny othar parsory. The representations and warcanties contained hersin are bssed on Granto:'a dus dibhgance
investigsting the Property for hazardous waste snd hazardous subatsnces. Grantor hersby {a) relesses snd waives any tufure Claams
ageinst Lender for indemnity or contributibn in the event Grantor bacomes lisbie for cleanup or other Costs under any auch laws, and b t
agrees 1 ndemntfy and hold harmisss Lehder agalnat any and ali cleims, losses, Nabilities, damages, pensities. and sxpanses which Londer |
may directty or indirectly sustain or suffer resulling from & breach af this section of the Mortgages or se a consaquance Of sny usr
generstion, manutacture, storage. disposal, release ar thieatensd ralesse cof o hazerdous waste or subatance on the propertsas  Tha
provisions of this section of the Mortgage, including tha obligation 10 indemnity. shall survive the paymant ot the Indebtednass and The
sotisfaction snd reconveyance of the hen of this Morigage and shall not be sffectsd by Lender's acquisition of sny mtersat ¢ e Property

whather by toreciosurs of otharwiae,

Nuisancs, Wests. Grantor shall not cauas, conduct oF DArmit ANy NWBANCE rar CuTMIL. Darmit. or suffer any stnpping of or waste on O ¢
the Property ar any portion of the Property. Without limiting the genarslity of the foregoing. Grantor will not remave. or grant to any olhet
party the right to ramove, any timbaer, minerals lincluding o1l #and gas}, soll, pravel or rock products without the prior written consent ]
Lender.

Removal of improvements. Gramtor shall not demolish or remove any iImprovaments from the Real Propetty without the prior whitter
consant of Lender. As a condition to the ramovel of any Improvements, Lender may require Grantor o meke arangements satmfactory tic
Landar to replace such Improvemants with improvements of st least squal velue.

Londer's Rig to Enter. Lender and its mgents and representatives may shier upan tha Real Proparty at sd ressonsbie times 10 stiend LG
Lender's interssts snd to Inspect the Proprty for purpoaes of Grantor's complisnce with tha terms snd oonditions of this Mortgage.

with Govermnmentsl Requirements. Grantor shall promptly compty with ali laws. ordinancss, and regulationa, now or helaaftm
in attect. of all governmental authorities spplicable to the use or occupancy of the Property. Oreninr may contest in good faith any such
law. ordinance, of regulation and withhold compliance during sny proceesding, InCluding appropriste sppeale, 50 long as Grantor has notitwc
Lender in writing prior 10 doing so and 90 long as. in Lender's sole opinien, Lender’'s [nterests in tha Property are nOt woparcthited. Lended
may require Grantor to post adagquate secwrity or & surety bond, reasconably aatistactory to Landar. 10 prolsct Lmnder's interant.

Duty to Protect. Grantor agrees naithar ta abandon nor ledve unattended the Property. Grantor shall do all other acts. in addibon to thoss
acts set lorth above in this section, which from the character and use of the Property are reassonably necessary 1o protect andd preserve th

Propearty.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, declare immediately due and payable all sums gatured by this Mortgege upor
the sale or transier. without the Lander's prior written consent, of all or any part of the Aeal Propefty, Or sny intatest in the Resl Property A
“gale Of trangtar™ mesns the conveyance of Real Propetty or any fight, title or intarest thersin; whether legal, bensticisl o squitsiie; whethe:
voluntary ar ig::_l‘mv; whather by outright saie, dead, instaiiment ssla contract, land contract, conirect for dedd, easehold interast with a
term graater three (3) years, lssasoption contrect. or by ssla, sasignment. or transfer ot any banaficial intereat in of to eny land truai
holding title to the Res! Property, or by any other mathdd of conveyance ot Real Property interaa?, i any Grantor is § cOrporation. partnedahad o
lirnited fability company, tranater 880 inchudes sny change in ownership ot more than twenty-five percent (25%: of the vating stock. pertremshg
interasts or Umited lisbility compeny interests, 83 the case may be, of Grantor. Howaver, this option shall not be execCised bry Lender 1f such
suarcies ia prohibited by federsd jaw oF by Alabems law.

TAXES AND LIENS. The following provisions relsting to the taxas and lians on the Proparty are a part of this Mortgsge.

Payrner  Gramicr shall pay whan due (and in all events prior (o delinguency) all taxes. payroll taxes, spaciat taxes. Sssassments wale!
charges and sewser sarvics charges levied =gainst or on account of the Froperty. and shall pay when due #it clams for work dona on o teur
services renderad of material furnished to tha Propany. Grantor shail maintain the Property free of st hens having priofity over or equal to
the interest of Lender under thie Mortgege. except for tha Hen of taxes Br¢! asesssments not dus. excapt for the Existing indebtednus:.
retarred to below, and except ae otherwisa provided in the following paragraph.

Right To Comest. Grantof may withhokl prymsnt of any tan. asapaament, of claim in connaction with & good faith dispute over the
obligation to pey, 30 long s Lendar’'s imerast In the Froperty is not jeopardized. f » lien arisns or iv tiled as 8 resdlt of nonpeyment
Grantor shall withie fiftesn {15} devs sfter tha lien arisas or, it 8 lien is filed, within fittean (15} days alter Grantor has notice of the hting k
sacure the discharge of the Hen, or It requeated by Lender. deposit with Landar cash or a sutticient corporate surety bond of othal secunty
satisfactory to Lender in an smount sulficient to discharga the lien plus any conts Bnd sttorneys’ fees or other charges that could accrue as
a rasult of 8 forscioaurs or sale under the lien. In any contaat, Grantor sha!! defend iteslt and Lender and shail satisty any sdverse pudgment
bators sntorcamant ageinat the Property. Grantar shail name Lender as an additional obligee under sny Burely bond fturrushed n The

contes! procesdings.

Evidence of Peyment. Grantor ahall upon demand furnish to Landsr satistactory svidance of payment 0! the tades of 388835 and shall
authorize the approprizts governmantal officisl 1o deliver o Lender st any time a written statement ot the taxes and sssessmenis sQains’
the Property.

Notice of Construction. Grantor shall notity Lendaer at least fiftaen (15} days bafore any work is Commenced, any services are turmsbed. o-
any materials are supplied to the Property, i any machanic’s lien, materisimen’'s Nen. or other lien could be aasarted on sccount of the

work. services. or materiss. Grantor wilt upon reguest of Lender furnish to Lender advence assurances sstisisciory 1o Lender that Grantor
can and will pay tha cost of such improvements.

PROPERTY DAMAGE INBURANCE. The lollowing provisions raiating to inswing tha Property are a part of this Morigage.

Msintenance of insurence. Orentor shall procure and maintsin policies of fire ineurance with standsrd extended coverage endorsaments oo
a replacement basis for the full Inaurable value covering afl Improvements on the Real Property i an amount sutficiant to avoud application
al any coinsurance cisuae, snd with 8 standard morigages clause in tavor of Lander. Folicies shal be writien by such INEUrancs companie
and in such torm as may be resscnably acceptsbia to Lander. Grantor shall deiwver to Landar certificates ot coverage from each insure’

containing & atipulation that coverage will not be cancelled or diminished withoul & Minimum ol tan (1Q) deys’ pnor wrtien ELce to Lende:
wpyrere Sabllity for fethere 10 OIVE suoh Astiee. Pach Mewence policy stso shell inchude an

| endorsement providing thet coverage n favor of Lander will not be impaired in any way by sny act. ofussion of dalauit of Gramor or any

' pther person. Should tha Resl Property at any time becomo located in an area demgnated by the Directior of the Fadaral Emargensy
Managemsnl Agency us 8 apecisl flood hazard sres. Grantor agrees (o obtain and maintsn Fadersl Flood Insurance for the full wnpad
principal balance ot the loan, up 1o the maximum policy limits set under the National Flood Insuranca Program ' or as Otharwise raQuired hy
Lander, and 10 maintain auch insuwrence for the term of the lcan

Apphcation of Procesds. Grantor she¥ promptly notify Lendes of any toss or damage to the Property. Lender may make proof ot ioss ! i
Grantor talls 10 do s0 within fifteen (15) daya of the casualty, Whether or not Lender’s security i impaired, Lender may. 8t 1is slechon
apply the proceeds 1o the reduction of the Indebtedness, psyment of any lien attecting the Property. or the restorat:an arnd reparr ol thy
Property. | Lander alacts to spply the proceeds to restosstion and repair, Grantor shall repsir or replace the demaged or destroyed
Improvernants in 4 menner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburss Grantor trom
the procesds for the ressonable cost 0f repair or restoration it Grantor is not in datauit under this Mortgage. Any procesds winch have nol
besn disburssd within 180 deys stier their receipt end which Lender has not committed 1o the repeir or restoration of the Property ehailt be
used first 10 pay sny amoumt owing to Lender under this Mortgage. then to pay accrued interast, and the remainder, if any. ahail be spphod
to the principal balence of the Indebtsdnens. |t Lander holds any procesds after paymant in full of the Indabtedness. such procesds shall twe

paid to Grantor.

Ur_tuplﬂd Insurance ot Sale. Any unaxpited insurance ahall inure to the benefit of, snd pase to, the purchaset of the Propatty cowveied by
this Martgaga at any trugtee’s aale or othar sala heid undar tha provisions of this Mortgage. ar a1 any forsciosure saka of such Praperty

? Compliance with Existing indebtedress. During the period in which any Exiating Indebtedneas descnibed below is it eftact. complance with
; the insufsnce provislons contslned in the instyument svidencing such Existing indebtedress shall comatitute comphance with the Insuarencs
provisiong under _thli Mortgega. to the extent compliance with the tarma of this Mortgage would constitute a duphcation ol iInawrence
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requirement. |t any procosds from the insuranca becorme payable on ioss, the provisions in this Mortgege for division of pr
apply only to thet portion of the proceeds inot paysbla to the hoider of the Existing Indebledness.

EXPENDITURES BY LENDER. |f Grantor faily 10 comply with any provision of this Morigage, inciuding any obligation ta mdiataln £ xrmling
Indebtadnesa in good stending 83 required below, ar if any sction or procesding is commanced that would matarially aftect Lendet’s rterwsts W
the Property, Lander on Grantor's behalt may, bui shall not be requited to. take sny sction that Lendar dasms BOPrOpriatE. ARy BMOUNM tha!
Lendar sxpends in 30 doing will baer im-rn{ st the rate provided tor in the Ndte from the date incurred of paid by Lander to tha date nf
repayment by Gramor, All such sxpensss, st Lender’s option, will {s] be paysbie on damand, (b} be sdded to tha balanca of tha Nota and b
apportioned smong end be payable with any Instalinent payments to become dus duritvg alther ) the term of srw applicabla Insuranca pohsy r
{#) the remaining term of the Note, o (c} be tiested a3 & baticon payment which will be doe and payable at the Note's manheity. Thia Mortgage:
aiso will sacurs paymant of these smounts. The rights provided for in this paragraph shall be in addition 10 any other rights or any remaches o
which Lender may be enttied on sccoum of the default. Any such action by Lender shall not be conatrued as curing the detault a0 es to b

Lerxder from any remedy that it otherwlss would hdve had.
WARRANTY; DEFENSE OF TITLE. Tha followihg provisiona relating to ownership of tha Property are » part of this Moctgage.

Title. Grontor warrants thet: (s} Grantor holds good and marketable title of record 0 the Property in fes simple, free ardt ciear ol all Darys
and sncumbrances other than those sst forth in the Real Property deacription or in the Existing Indebtednass ssction below of in any htie
inaurance policy, title report, or final title opinion issued in favor of. and acceptad by. Lander in connection with this Mortgage. and (i
Grantor has the full right, power, and authority to exscute and deliver this Mortgage to Lendcer.

Detenas of Tithe. Subject to the sxception in the paragraph above. Grantor warrants and will foraver dalend the title 1o tha Propely mlaing!
the lawtul cisims of all persons. 1n the swent any action or proceeding is commenced that queaticns Granlor’'s tithe or the mtarest o) Londar
under this Morigage, Grantor shail defend the action at Grantor's expenss. Grantor may be the nominal party n suGh proceading, bt
Lende: shall be entitisd to participate in the proceeding and 1o be reprasented in the procesding by counsel of Lendars own choice. and
Grantor will daliver, or causa ta be dellversd, to Lander such instruments as Lender may requast from time to time 1o permit such

participation,

Compliance With Laws. Grantor werrsnis that the Proparty and Grantor's use of the Property comphes with al sxistng appiicable iawi
ordinances. and regulationa of governmental mithorities.

EXISTING INDEBTEDNESS. The following provisions concerning exiating indebladness (the “Existing indetrtedrass ™! ars 8 parnt o! this Mortgags

Exigting Lien. The lien of this Morigage securing the Indebtednass may be sacondary and Inferor to an axiating Hen. Grantor exprossiy
covanants and Bgress to pay, oOr 3ee to the payment of, tha Exiating indebtedneas and to prevent sny dutfauit on such indebtedness. aoy
defeult under the Instruments evidancing auch indebtednass, or any defsuit under any sscurity documents for such indebtedness

ODefault. If the payment ot any instaliment of principal or any intsrast on the Existing Indebtednass l& not made within the time requvred by
the note evidencing such indebtednass. or shouid # datauit occur undar the instrumant sscuring such indabltedneas and not be cursd durnng
any applicable grace period tharein, then, at the option of Lander. the Indebledness secured by this Morigags shall become wnmeadisinty dus
and payabie, and this Mortgage shaH b# in defsutt. .

No Modification. Grantor shall not amer Into any agresmaent with the holder of any mortgage, deed of rrust, or other security sgreomant
which haa priofity over this Mortgage by which thal sgreament is modified. amanded, extended, or rsnewsd without thif pror wiittns
consent of Lender. Grantor shall neither request nar accept any fulure advances under sy such security sgresment without the prior
written consant of Lendar. i

CONDEMNATION. The toliowing provisions refating to condsmnation of tha Proparty are a part of this Moripage.

Application of Net Procesds. |1 all or any part of the Proparty is condamned by eminent domemn proceadihgs oF by By procseading ar
purchasel in lisu of condemnation, Lender may at ite slection require that all or any portion of the net proceeds of the sward be applesd (-
the Indebtedness or tha repair of restoration of tha Property. The net proceeda of the awasrd shall mean the award Afar paymant al At
rassanable costs, axpenses, and artomeys’ fesen incurred by Lender in connaction with the condemnation.

Procesdings. If any proceading in condemnation 13 filmd. Grantor shall promptiy notity Lender in writing, and Grantar shall promptly taxs
such ateps as may be neceasary to defend the action and obtain the award, Grantor may be the nominal party 1 auch procesdig bl
Lender shall be sntitlad to participsts in the proceeding and t0 be represanted in the proceeding Dy counsel of 118 own choice, and Cirantor
will deliver or cause 10 ba delivered 1o Lender such inatrumenta ss mey ba requestad by it from time 10 tima to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisioms relsting to govesnmenial faxer.
loos and charges sre a pan of this Morgags:

Current Toxes. Fees and Charges. Upon request by Lender. Grantor shall axecuts such gocumneants in sddition 1o this Mortgege and Taks
whatever other action ia requested by Lender 1o perfect and continue Lender'a lian on the Rest Proparty.  Granior shall rermburss Lenges (s
all taxes. 8s describad below, together with all expensea incurred in recording, perfecting or continuing this : Mortgage, inciuding withsou
nnvtatian Bl taxes. tess. documentary stamps, andt other charges tor recarding or rogistering this Mortgege.

Taxes. The following shall constitute taxes to which this section applias: ia) & spacitic tax upon thin typs of Morigage or upon sl or any
part of the indebtedness secured by this Mortgage: (b) a specitic tax on Grantor which Grantor suthonzed or reguired (o deduct fram
nayments on the Indebtedness secured by this type of Mortgage; ic) 8 tax on this type of Mortgage chargeable against the Lender or the
holder ol the Note: and {3) a apecific tex on ali or any portion of the Indabtedness o on paymentis of principal and intersat made by
Grantor.

Subsequent Texes. |f any tax to which this section applies 1 enscted subsequent 10 tha date of this Mortgage. this event shal have tha
same sifect as sn Event of Defsult (a8 defined below), and Lender may exercise sny or all of its availabls remedias for an Evant of Datautt
s provided balow uniess Grantor sither {a) paya the tax betore it becomes detinguent, or (k] contests the Tax as provided sbove m the
Taxas and Lians asction and deposita with Lander cash or a sufficient corporate surely bond or other securily satintactory to Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing provisions relating to this MOrigags as 8 secunly agreement are & parl of
thus Mortgage,

Security Agreement. This Instrument shall constitute a security sgreemant to the axtent any of tha Proparty constilutes hxturas or othe
persanal property. and Lender sheil have atl of the rights of a sacured party under the Unitorm Commercial Code as amenged 'rom Lime 1o

hime,

Secwrity Interest.. LUpon request by Lander, Granior shalt executs financing statements and take wheatever other action 1 requested Ly
Lender 10 perfact and continue Lendar's security interset in the Rents and Personal Property. in addetion to rocording this Mortgage n tre
resl property recprde, Lender may, 8t sny tims and without further authorization from Grantor, file exacuted counterparts. cofHes r
reproductions of (this Mortgage as & financing staternent. Grantor shall reimburss Landsr for all sxpensss ncurred in perfecting or
rontinuing this ssourily Interest, Upon defeult, Grentor shall assamtie the Personsl Property in & mannel and &t & plece reascnsby
convanisnt to Grantor and Lander and make it availobie (o Lender within three {3) days atter recelpt ot wtitten demand trorn Landsr.

Addresses. Tho malling acddraases of Grantor idebtor) and Lender (secured partyl. from which information concerning the secunily nternn
grared by this Mortgages may bs obtained (each as raguired Dy the Unitorm Commerciai Code!, are ss stated on the Tusl page of tha

Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to turthgr sssurances and mttorpay-in-fact ara o part ol thas
Maortgage.

Further Assurmnces. Al ony tima, and from time to time, upon reques| of Lendar, Grantar will make, saxscute and deivar, or will cause Mo
bea mads axacutdd or delivared, t0 Lender or to Lender’s designes, and when requested by Lendsr, cause 1o be filed. recorded, refded. o
rarecorded, as the case may ba, at such times and in such offices and places as Lendar may deem sppropriate. any and alt such mongages.
daeds of trugl, secwity daads, sscurity sgresmaents, financing statements, continuation statements. instrurmments of further ssaurancir,
carliticates, and dther documents As may, in the sols opinion of Lendar, be naceaaary or dasirabla in Order to affectusta, compleie. parinct.
continue, of pressrve (a) the obligations of Grantor under the Note, this Morigage, and the Related Docunvents, and (bl tha lsne ard
sacurity interests creatad by thia Mortgage on the Froperty, whether now ownad or heresfter scquired by Grsntor. Unless prohibited by
law or agread to tha contrary Dy Lander In writing, Grantor shall revnburss Lender for all costs and expenses incurred in connactipn with

the matters referred to in this paragraph. .

Anomay-in-Fact. : It Grantor feils to do any of the things reterred to in the praceding paragraph, Lender mey do sc for and in the name of
Grantor and at Grantor's expense, For such purpases, Grantor hereby irmgvocebly appoints Lender as Grantor's aitornay-in tact tor (he
purpose of making, exetuting, defivering, tiling, recording, snd doing all othar things a8 My bs necessary or flasirabla, n Lender's soa
opinlon, to accomiptish the matters referred to in the preceding paragraph. |

FULL PERFORMANCE. If Grantor pays all the indabtadnass when due. and otharwise pastorms all the obligations imposed Upan Grantor undar
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this Mortgage, Lencar ahali executs snd deliver to
. tinancing statemant on fils mvidencing Lander's security interest in the Rants and the Personal Property. Grantor will pay. if parmitted by
. spplicable lew, sny reasonable termination fes S8 datarmined by Lender trom tirme to time, -

DEFAULT. Each of the following, at the option of Lender, shael constitute an event of dafsult ("Event of Detauit”| under this Mortgage.
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Grantor 8 suitabls satiataction of this Mortgaga snd suttable staternents of tnrminutb-n Gt Ay

-

Default on Indebtednaas. Failure of Grantar to make any payment when dug on the Indebisdnass.

Defeult on Other Payments. Failure of Grantor within the time required by thise Mortgags to make any paymant for TAxss OF INSUTENCE. GF
any otiver payment necesasry 1o prevent filing of or to effect discharge ot sy Han,

Complience Detault. Fallune of Grantor ta cornply with any other tarm, oblkgstion. covenant of condiion contained o this Mortgags the
Note o In any of the Related Documents.

Fales Btatements. Any warramy, representation or statement made ar furrished te Lender by or on banall ot Grantor unider this Morigage
the Note or the Related Documents |s fatsd or migleading n any matanal respect, either now or at the hime mada Of furn:s hed

Defective Collmteralization. This Mortgage or any of the Relsted Documents caases to be 1 full force and ettect hincluding tadure ut am,
collatarsl documents 1o creats a valid and perfected sscurity interest or lien) at any lima and tor any reason.

Death or neolvency. The death of Grantot, the insoivency of Grantor, the appointrmant of a recaver tor any part ot Grantor’ s proparty. any
ansignment for the benafit of crodrtors, any type of areditor workout, of the commencemant ot any proceeding under any hankruplcy o

inatdvency laws by or againat Grantor.

Forsclosure, Forfeltuwrs. #tc. Commendement of toreciosure or ‘orfeituce proceedings. whather by juchcial procesding, ealt halp
rapossession of any othar method, by any crehior of Grantor or by any governmantal agency againsl any ot tha Property Howaver thy
subsaction ahall not apply In the event ot 8 good faith dispute by Grantor as 10 the validity or reasonebleness of the clam which 18 the ban
ot the foreciosure or forefeiture proceeding, provided that Grentor gives Lander written notice ot such claim and turrushes reservas or 4
aurety bond for the claim satisfactory 1o Londer.

Breach of Other Agresment. Any brasch by Grantor under the terms of eny other agreament batwesn Grantor and Lendar that o no
remedisd within sny grace pericd provided therein, including without lmitetion any agreemant CoONCSmIng ARy indebiadness o ather
obligation of Grantor 1o Lender, whather sxisting now or laier.

Existing indebtedness. A default shall goaur under any Existing Indebtadness or under any Instrument on the Property securning any Existing
indebtednass, or commancement of any suit or other action tg toreciosa any sxisting lien on tha Property,

Events Affecting Quaremtor. Any of the preceding avents cccurs with respact 1o any Guarantar of any of tha Wndebiwdreas of any
Guarantor dies of bacomaes incompatent, or Tevokas ot disputes the vahdity of, or ligbility under, any Guaranty ol the Indebiedness.

insscurity. Lender In good faith deems itsslf nsecure.

AIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Defeult and at any time tharealer, Londer, 81 s opGON. My
axsrcisa any ona of mare of the following rights end remedies, 1n addition 1o any other rights of rermadiea provided by lew:

Accelersts Indabtedness. Lender ahall have the right at its option without notice 10 Grentor to declare the entite Indebtadnass immediaiely
due and payable. including any prepaymaent panaity which Grantor would be required to pay.

UCC Ramadies. With respect to alt or any part of the Personal Proparty, Lendar shall have all the nghts snd remedies cf a securad party
under the Uiniform Commercial Code.

Cotlect Remts. Lsnder shel have the right, without notice to Grantor, to teke possesswon ot the Property snd collect the Rents. ingheding
amounts Saet Jus and unpald, snd apply the net procawds, over and above Lander’s cosls, against ths !ndabtu¢mnt. In furtivarance ot thay
right, Lendar may require any tanant or other user of tha Property to maks payments of rent or usa lees diréctly to Londec. [t the Aenls aro
collacted by Lander, tharn Grantor irrevocably dasignates Lerdar aa Grentor's attorney-in-tact to andorse instrumants recarnved in paymont
thereo! in the name of Grantor sndh to negotiate tha same and collect the proceeds. Payments by tenants or other usars To Lender
regponas to Lendar's demand shall satiafy the obilgaticne tor which the payments are made, vwhather or nat sny proper grounds for the
damand existad. Lendar may axarcise Hs righe under this subparsgraph eithar in paraon, by agent, or througts B recever,

Appoint Receiver. Lander shall have the right to have a receiver appointed to take posssamon of all or any part ol the Propearly. wilh the
power tg protect and presarve the Property, 1o operate the Property praceding foreclosure or sale, and to coliect thw Rants trom Ibe
Proparly and apply the procasds, over and above tha rost of the recaivarship, against the indebtedness. The raceived may Serve withou:
bond i permittad by law. Lender's right to the sppointment of 8 receiver shall exist whether or not the apparent value of the Property
axcasds the indebtednesa by o substantisl smount. Employment by Lender shall not disquality 8 paraon from s8rving B8 8 f0CEVET.

Judicial Foteclosure. Lender may obtain a judicial decree foreciosing Grantor’s interest in all or #ny part of tha Property.

Nonjudicis! Sals. Lender shall be suthbrized to take possassion of the Property and, with of without taking auch pPosssEsion. sher goning
nolice of the time, place and terms of sais, togeiher with a description of the Property 10 be soid, by publicatixn once & woak tor thuas (1)
successive weaks in some newspapar published in the county or counties In which the Real Property to be sold (3 located. 10 seb the
Property {or such part or parts thereol an Lender may from time 10 time slect 1o salll in tront of tha front or main door of the courthouss ol
the county in which the Property to be sald, or 2 substantial snd material part thersol. is located, at public outcry, to the highasi Didder fur
cash. If there is Resl Property to be sold under this Mortgage in mare than one caunty. publication shali be made in all countes whare the
Res! Property to be sold Is located. if no newspaper is published in any coumty in which any Real Proparty to ba nold is iocated, the notice
shall be published in a newspeper published in art adjoining county tor threa (3} successive weaks. The ssle shall ba held betwesn lhe
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sala under this Mortgage. Lander may bid at
any sale had under the terms of thia Mortgege and may purchase the Property if the highest bidder therafora. Grantor hereby waives ary
and all rights to have the Property marahalled. In exercising Its rights and remedies. Lander shall be free 10 sell Bl of any part af the
Property togethar or separataly, in one sale or by separate salas.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment tor any deficiency remaining in the mdabtadnees due
to tendar after apphication of all amounta received from ths sxercise of the rights provided in this secton.

Tenancy &t Sufferance. |f Grantor remsing in possession of the Property after the Property is anid as provided above or Lendgr otherwisn
necom-es entitied’ 1o possession of the Property upon detault of Grantor, Grantor ahall become a tensnt at suftarsnce ot Lander or thm
purchaser ot the Property and shal, st Lender's option. mither (8} pay 8 reasonable rantal for the use of the Property, or (b] vacate tha
Property immedisiely upon the demand of Lender.

Other Ramedias. - Lander shall nave all other rights and remedies provided in this Maortgaga or tha Note or avaiabia a1 law or wn equily

Seie of the Property. To Ihe axtant parmittad by applicatle law, Grantar heraby waives any and all nght 10 have the propefty s shatied
In axarcising s (ights end ramadies, Lander ahall be tras 10 a&il all or eny part of the Property together or seperatsly. in ons adig of by
separate sales. Lander ahall bs antitted 1o Mo at any public yale on all or any portion of the Propaity.

Notice of Sale. Lender shail give Grantor ressoneble notice ol the time and piaca of any public sale of the Pemsonal Proparty ot of the ume
atler which any private eale or ather intended disposition of the Peraonal Propesty 18 (o be made. Raasondble notics shall mean:nobice
given at least 1en {10) days before the time of the sale or digposition.

Waiver; Election of Remedies. A wasiver by any party of a breach of a provision of this Mortgage shail nol consbitute a wavel ol ot
prajudica tha party’s rights ctherwise to demand strict comphance with that provision or any othar prowvision. Election by Lender 1o purais
any remady shall not axclude purauit of sy other remedy. sad an elaction 1o make expenditures or tske sction (o perform an abligaion !
Grantor under this Mortgege aftar tailure of Grantor to parform ahefl nol attact Landar'a right to dectarg » gafault and BX8ICISA T3 TaMetey

undar thia Mortgags.

Artornays” Fees, !Elplﬂill. It Lander institutes any auit or action to entforce any of the terme o! this Mortgags. Lender shall be enijtied to
recover such sumn 8s tha courl may adjugge reasonsabis as atlormeys’ leas 8t trial and on any appesl. Whethar ar not any Couwrt action o
nvolvad, sl reascnable axpenses incurred by Lender that in Lander's opinion are necessary at eny tima for the protaction of 11§ Intarest of
ihe enforcernent of its rights shall bacborma s part ot the indebtadneas paysbie on damand and shal bagr interest fram the date of
sxpenditure until repaid at ths rate provided for in the Note. Expenses covered by this psragraph mciude, without limitation. hirwevar
aubjact to any limits undar applicable law, Lender’s attornays’ feas and Lander’s lagal expensas whether or not thare ia a lawswnt, indluding
attormneys’ tees for bankruptCy procesdmgs (including eftorts to modity or vacate sny autornatic stay of inpunction). appesis and any
anticipated postijudgment oollection servicas. the coat of sesrching racords, obtaining title raporta lincluding forecioswre reperis
SUrVeyors’ fﬂpﬂﬂt. and sppraisal fees, snd title nsurpnce, to the extent parmitted by applicable law. Grantor also will pay sny Cowrl COMS.
in addition to el lothar sums provided by law. Grantor sgrees O pay attorneys’ tess to Lender in connaction with closing, amanding or
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moditying the loan. In addition, I this Mortgage is subjact to Section 5-19-10, Code of Alebama 1976, »s amended, sy lttol-w' e
provided for in this Mortgege shall not gxceéd T6% of the unpaid dabt sftar defsult and referral to an MOy who is 'nox 8 salarm
amptoyea of the Lander. = .

NOTICES TO GRANTOR AND OTHER PARTHES. Any notice under this Mortgage, inchuding without limitation any notice of daladt and any
notice of sale to Grantor, shall be in writing, may be sert by talefacaimile {unisss otherwise requivad by iaw). and shall be sffective when
sctually delivered. or when deposited with a rationslly recagnized overnight courler, or. i mated, shall ba desmed offective when deposiias n
the Unitsd States madl ficst claws, contified of registered mal, postage prepaid. dirsited to the sddrsasas shown nesr the tajinning of tha

Mortgage. Any party may change i for . notces under this Mortgags by giving formal written natios ta the other parties. spacitying
that the purpose of the notice ie t¢ changs the party’s Sddmes. Al copiss of notiges of forsciosurs from the holder of sny lien which han
priority ovar thin Mortgage shell be ment to 3 nddinea. se shown nesr the baginning of this Morigage. For notice purpoiies. Grantor
sgrees to keap Lardier informad ot &l times of O 3 current acddroes.

mmum PROVISIONS. Thw lnliowlnd miscelanecys provislons are a part of this Mortgage:

Amendrregts. This Mortgege, togather Vai“h any Releted Documants, constitutes the sntire understsnding snd agresment ot the parties an
to the muiters aet lorth In this Mortgage; No aiterstion of or smendment to this Mortgege shall ba effective uniess givan m wnting snil

signed Uy, the party or parties sought 10 be cherged or bound by the alteration or amendment.

Applicable Law, This Mortgage has beet delivered 10 Lender and sccapted by Lender in the State of Alabama. Thin Mortgage thall ba
governad by and ¢construed in accordence with the laws of the State of Alabama.

Captiors Heatings. Caption hesdings in this Morigage ase for convensencs purposas oy and are nat to ba used 1o ntecprat or deliree the
provisions o1 this Mortgags.

Marger. Thare ahell be no marger of the l:rltHHt or astata crasted by this Mortgape with any othar interast or estate in the Property at any
tirme hetd by or for the banefit of Lender int any cepecity. without the written conasnt of Lender.

Multiple Partiss. Al obligations of Qrantor under this Morigage shall be joint and neveral., and all raferances to Grantor shall mean gach and
avery Grantor. This mesns that each of the peraons signing baiow is reaponsible for all obligations in thie Martgags

Sevarability. it a court of competent jurisdiction finde eny provision of this Mortgage to be invebd of unenlorcasbie as 10 ARy Persdon of
circumetance, such finding shall not render that prowsion Invalid or unenforcesble aa to any athe: parsdns Or circumatances 11 toasbile
any such offending provislon shall be deemad to be moditied 10 be within the limitas of sntorcesbility or validity; howevet, 1t the otftending
provision cannot be so modified, it shali be atricken end all other provisions of this Martgage in all other raspects shal remam valid and

enforcaabie.

Successors and Assigns. Subject 1o the limitations steted in this Morigage on transfar of Grantor's intarest, this Mortgage ahall b binginy;
upon and inure 10 the benefit of the partiss, theil auccesaocrs snd assigns. 1f awnaership of the Property becomea vestsd in a peraon Gthe:
than Grantor, Lender, without natice to Grantor, may desl with Grantor’'s successars with rafarance to this Mortgage snd th indebtednas,
by way of forbearance or axtenaion without releesing Grardor from the obligations of this Mortgage or Hability under tha indebtedrness

T ta of the Eum Time is of the eassnce in the: performance of this Mortgage

Walvar of Hmm Exemption. Grantor hereby relesses and waives all righta and benefita of the homestead exdmplion lawy of tha S1at.
ot Alabama as to Bl Indebtecnass secured by this Mortgage.

Walvers and cm Lendst shall Aot be deamsd 0 have waived any rights under this Mortgage (or urder the Related Docuimenta)
unless such waiver is in writing and signed by Lander. No deley of omiasion on the part of Lander in exercisng any ngit shol operate as o
waiver of such right or any other right. A walver by sny party of a provision ot this Morigege nhail not consthule § walver of or prijudicn
the party’s right otherwiase to demand strict complisnca with that provision or any other proviaion. Mo priol wahbar by Larxder. riof any
SOuUren uf desailing batwaean Landar and Qrantor, shail conatitute 8 wehver of any ol Landerc's rights or any of Geantor's obligelons ax to ary
future transsactiona. Whanavar consent by Lender ie requirad in this Mortgage, the granting of such coneent by Lender i any inatance sha'l
not conatitute continuing consent 10 subseguent instances whare such consent is required.

ARBITRATION. Any controversy, cisim, dispute or lasug relmted to or arising from (A} the interpretation. pegotiation, sxacuytxin, asigryrmsnl
administration, re n. modification, or extension of this document or the kisn (B) sny charge or cost Incurred under this documant or tha
igan (C} the gollection of any sMOUNTs due undsr this dodument or any sasignment thareof (B} sny afleged tort related to or srising out of this
document or the loan or [E} any bresch of sny provision of this docuinent, shall be settied by arbitration in scoordance with tha Commarcud
Achitration Rules of mu American Arbifration Associgtion (the “AAA fiules™;. Any dipngreement os 1o whether 8 particuisr Slagute or claim s
sublect 1o arbitration undss this parsgreph shafl bs decidad by arbitration in accordsnce with the provision of thia paragraph. Commentement ot
litigation by sny persch entithed 1o demand arbitration undar this parsgraph shalil not walve any right thet person has 1o demand arbitration with
raapect 1o any counterciaim or other claim thet may be made against thet person, whethar in, melating 0. or arismg out of such Higation, o
otherwiss. The Expedited Procedurss of the AAA flules shall apply in any disputs where the aggrepate of st clsirs and the mggregate of il
counterclaime asch is in an smaount less than #50,000. Judgement upon any awerd tenciared by any arbitration in any auch arbitration may be
enterad in any Court having jurisdiction thereot. Any demandg tor arbitration under this document shall ba made nc later than the date whan sny
judicigl acbhon upan the same matter would be barrad under any applcable statue of himitationa. Arvy dispute 83 o wiwthar the statute of
limitations barrs the arbitration of such matter shall ba decided by arbitration in accordance with the provisions of thus parsgraph. Tha locsle of
any arbitration procesdings under this document shall be in the county whars the document wes executed or such other location as & mutally
accaptabia to all pertivs. This document evidancea a ~trankaction involving commerce” under the Fedearai Arbitration Act. WITH RESPECT T
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRAESSLY WAIVED.

Notwithatanding the praceding paregraph of the exerGiee ot srbitration righta under this document, each party may {1} toreclose
againat any raal or personal property coliatersl by tha exarcise of the powar of sala under any applicable mortgage of secunty agrogment s
urdar apptcable law ;. (2) exarcias any selt help remedios such as set oft or reposssssion; or (3) obisin provialonal Or ancillary remedses such as
replevin, injunctive relief, attachmant, or appointment of & raceiver from & court having jurisdiction, bafore, during or atter the pendancy of any
arbitration proceadings. This arbitration proviaion shell not be inarpreted 10 require that any such remedies bo stayed, abated or olharwace
suspended panding any arbitration or régquest tor srbitration. The exsrcias 0f a remaedy shatl not weive the right of aithar party to rasort 1o

arbitration.

DEFENSE COSTS. in addition to tha dosts and axpenses ! have sgread to pay above, | will pay all costs and expensas incurred by Lender arising
out of or reisting to any steps or actions Lendsr takes to detend any unsuccessful claim, allegation or counterciaim | may make againat Lender
Such costs and axpendes ahall inciuda, without liimitation, attormeys’ fems and coaty.

EACH GRANTOR ﬂC#mLm HAVING READ ALL THE PROVIBIONS OF THIS MORTGAGE, AMD EACH GRANTOR AGREES TO 175
TERMS, I

CAUTION -- IT i85 IMPORTANT THAT YOU THOROUAHLY READ THE CONTRACT BEFORE YOU SHGN (T.

GRANTOR:

L el EN
RICHARD

This Mortgage prepared by: ‘

Nanw: JENNIFER SYMONS
Addrass: P.0O. Box 8530721
City, State, ZIF: Biemingham, Al 382831
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INDIVIDUAL ACKNOWLEDGMENT

~ STATE OF m )

) 88
COUNTY OF |

I, tha undersignad suthority, 8 Notary Public n and for said county 1in said stata, heraby certity that RICHARD WARREN WATKING and CHERI
LYNN WATKINS, whose names are signed to the foregoing instzument, and who are known Lo me. acknowledged befors me on thin day *hatl.

baing informed of the contents ot said Martgege, the njcutud the aame voluntarity on phe day the same bears dele. .
¢
g T I 777 % | o 7.

Given undst my hand snd official sasl this = i
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