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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 26, 1999, between Builders Team, Inc., 8 corporation, whose address is
5280 Oid Springville Road, Pinson, AL 35126 (referred to below as “Grantor™); snd Ragions Bank, whoso address
Is P. O. Box 10247, Birmingham, AL 36202 (referred to helow as “"Londer”). 1

GRANT OF MORTGAGE. For valusbis considérmtion, Granicr mortgages. grants. bargaing, sella and conveys 1o Lender all ol Grantor s night
titta, mnd interest in and 1o the foliowing described resl property, together with all existing or subsoquently srectesd or attxed buiidings
improvements and fixtures; all sasements, rights of way, and appurtensnces: sit walsr, water nghts, wetercourses end ditch nghts [including
atock in utilities with ditch or irrigation rights); and ali athet hts, royaities, and prolity relating 10 tha real property, nchuding withaut kmitaton
all minerals. off, ges, peotharmal and similar maners. Iocnoa in Sheiby County, State 3 Alsbama (the "Real Property™}:

Lot 14, sccording to the Survey of Weatherly Backshire Manor - Sector 19, as recorded in Map Book 24.
page 43, in the Probats Offics of Sheiby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOY CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Resl Property or its address s commonly known ss 153 Berkshire Manor Circle, Alabaster, AL 35007, The faa
Proparty tax identification number is 13.7-25-4-0-000-010,

Grantor presantly sesigns 1o Lender oll of Grartor’s right, thtla, and intarast in and toc 8l lsases of the Property and alt Rents trom the Property
In sddivon, Gmntor grants to Lender a Unitarm Commarcial Code sacurity intersst in the Personal Property and Rents

i
;
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DEENITIONS. The following words shall have the foflowing masnings when used in this Mortgage. Tarms not otherwise dehned in 1no
Martgage shall have the meanings attributed to such terms in the LUinitorm Commercial Code. Al references to dobar amounts ahsl mear
amaunts in 'aw il money of the United States of America.

Qrantor. The word “Gizntor™ means Builders Team. lne . Tha Giantor is the mortgagu: under 1t Mortgage.

Guarsntor. Tha word “Guarantor® maeans and includes without limitation wsach and all ot the guarantors, suretiss, and pccammodabion
parties in conmection with the Indebtadness.

twprovernents. The word "lmgrovameants” means and includes without imitation all existing and futurs iMproverments  bulkdings
structures. mobile hamaee atthisd on the Rasl Property. facilites, additiona. replacaments anc other corgtruction on tha Resl Proparty

indebtedness. The waoard “indebledness™ masns sl principal and intereat payable under the Note and any amounts expanddad o sdvan:en
by Lender to discharge obligathona of Grantor o axpenses incurred by Lender to entorce obligations of Grantor under this Morigags
togather with intarest on such amourtty ay providad in this Mortgage.

Lendar. Tha word "Lander* maans Ragions Bank. its successors and aBsigns. The Lendar s the morigagee undar (hus Mortgegn

Mortgage. Tha word “Mortgage™ means. this Mortgage between Grantor and Lerder, snd nchudes without hmitation & 3qamignmants an-|
sacurity interest provisions meleting to the Personal Proparty and Rents.

Note. The word *Note® maans the promissory note of credit agreement dated October 26, 1999, in the original principal amount
of 5119,280.00 trom Grantor to Lander, together with all renawals of, exteneions of. moditications of, ratinencings 0t consoidations
ot and substitutions for the promiesory note or sgreamaent. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Property. Tha wolds “Peraonal Proparty” mean all sgquipmeant, hixtures, and othes articlas of pearsonal praperty now or hergatise
pwned by Grentor, and NOwW Of neresfiar attached or athixed 1o the Resl Property: together with all accessionsg, parts. and additrons 10, Al
replacements of, and ail substitutions for, sy of such property; and together with all proceeds (including without HTBLON Al INSUTENCY
proceeds and ratunds of premiumsl from any sale or other disposition of the Property.

Proparty. The word ~“Property” means coliectively the Reol Property and the Parzonal Propeity.
Real Property. The wordn “Raal Property” mean ths property, interests and rights deacribed above wn the “Grant ol Mortgage™ section

Asiated Documants. The words “Reiated Documaents” mean and include without limitation st promissory notes. cragit agreemants, loan

agreamants, anvirecnmental agreemants. guaranties. securily sgreaments, MOTigages, deads of trust, and all aother instrurments. agrosmenis
and documants, whaether now or hereafter sxisting. executed in connaction with the Indebtedness.

Aems. The word “Aenta® means all presont snd future rents, ravenuas, iNCOMe. insues royaities. profits. and other benelits derived Hoin
tha Froparty.

' THIS MORTGAQE, IHbLUDI‘Hﬂ THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMAL PROPEATY. i5
' GIVEN TO SECURE 1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONG OF GRANTOR UNDER THIS
! MORTGAGE AND TH! RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED CN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise orowvided in this Mortgage, Grantor shail psy to Lendar all amounts sacured hy this
Mortgage as they become dus, and shall strictly perform alt of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantpr agroes that Grantor's possession and use af fhe Praperry shall by govetned Ly
the {ollowing provielons;

Passsasion and Uine. Untj) in default, Grentor may reman in possasson and cantrol of arkd operate and manage the Froperly end coile. T
tha Renta from tha Property.

Owuty to Mﬂntﬂl't Grantar shall maintain the Property n renantable condilion and promptly parform Blf repsrs. repiacemants, arxd
: maintenance necassary tQ presarve its value.

Haiardous Substances. The tsrma 'hu:qrrdm Wwasta. " “harerdous subsiance,” "“duaposal,’ “relense " and "tHreataned relesss T a8 usd 0
this Morigege, shall have the seme maanings as set forth in the Comprehansive Environmental Responas, Compensation. snd Liabdity A
ot 1980, an amanded, 42 J.5.C. Section PAO1, at seq. ("CERCLA™I, the Supertund Amendments snd Raauthdrization Act of 1986 'Pub |
No. 99-499 ("SARA"}, the Hazardous KMaterisis Transporiation Act, 49 U.5.C. Section 1801, et eeq.. the Resowurcae Conservahon and
Recovery Act, 42 U.5.C. Section 8901, et seq., of ather sppliceble state or Federal iaws, rulas, or regulatons sdoptad pursuant 1o any of
the toragoing. The terms ~hazardous wasts® and "hazardous aubstance® shall slec include, without limitation, petroieum and petrodLem
by-products or any fraction thersat and sabestos. Grantor rapressnts snd warrants to Landar that: (a} During the penpd of Grantur's
ownership of tha Praperty, thers has besn no use, generation. manutacture, storega, treatment, disposat, release or threatennd relssse oi

b |
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| mwwmm.m.Mnrmmm: (b) Grawtor has No Knowledge cf. of rpason 1o
.-w-mﬂmﬂmmﬂwwmmm. it any use, aton,

m#.“.nw-“ﬂmmmwnummwm..mnmmm
oooupartts of the Froperty of 00 any actusl or threstened litigation or oleims of any kind by agy person

gerprate .

Peoperty and (B) s suoh sctivity shell be conducted in complance with al
without Emitation thoss laws, regulstions, and ordinances
Mmmmmuﬂmu,nﬁrm'n
of the Propeny with this section of the Mortgege. Any nepections of
Mhmtﬂmﬂlmmwmmﬂumm
_ﬂmmwlnwmﬁrmwimmm
substances. Grantor hersby (a) relonsee and wavea any Rutuw Clems
mmmmmmmmmmm..m b
m.m,m.m.w-WMLm t

Mﬂﬂﬂmﬁ&nﬂMWﬂnlwulmm.
. nrwuh-nflhz-dnu:wuummnnthm The g

Mortgege, Including the obllgation 10 indemnify, shall survive the paymaent o} the indabtadnaas and the

satiafaction and recomaiance of the Ren ol this Mortgage and shall not ba atfected by Lender's scqumsition of any intarest in the Property
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Nuleswe, Wasls. WMMMM.JMUMWMMMw.mmﬂmrﬂnfnrwuhnnmm f

uthm-nrmpmhnnfuuwi without imitng the generality of the foregoing, Grantor will not removs, o grant 1o any other
' .nﬂ.ﬁwwmiprﬂducﬂwwﬂnprbrwﬂmmﬂmnf
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Londer's Right %o Enter. Lender and ite oy

Lander's interests and to inspect the ' for PLvpRd Geantor's compiiance with the terne end sanditions of this Mortgage.

comply with sif laws, ordinences, snd regulstions, now ot heraattes
. ﬁhmwmﬂhw.mmm“m.ﬂuw

Duty to Protect. ﬂrmwuﬂﬁt:ﬁrﬂnmmmmm. Grantor shell do ol other scts, in addition to those
mutfmmthm.mm&wﬂmnlmmmrwmmwmact ardd pressrve the

DUE ON SALE - CONDINT BY LENDER. wm.umw.m-wmmmmumuma hy this MOrgage uporn
' utlnvpmﬂtr-nul?mmm,wmhmutmtmnudﬁm A
.  ttie Of interest thersin; whether lagal, beneficial or equitable; whethet 4
mmmwm:mwwp.m.mmm.ww, contract tor deed, leasshoid ntersst with &
mwmﬂmmmwnt,mm.mbﬂlﬁ. segignment, or transter of any baneficiel intersst in of 10 any land trust
hoiding title to the Fesl Property, OF by anwy othir mathod of conwveryancs of Real Preperty intersst. 1t any Grasvior s & carporation. parterahup o
limited liability COMpany, trenefer aiso inoludes mny change in ownership of more then twenty-five percent {25%} of the voung stock . partrershig
interasts or limited kabllity company ivwrests, as the case may ba, of Grantor. Howsver, this aphon shalk not be exarcised by Lender if such

.mmummmmﬂwwm.l

TAXES AND LIENS. WMMMmm-ummmmmprmm.mmmmq-.

hw-m'. Grantor shall pay when dus (and in sl events prior to delingquancy) ad taxes, payroll tawes, special taxas, sssassrmants. waler
nhmﬂmﬂmw-hﬂwmumﬂﬂnm.lndlhaﬂpwwh-nﬂulﬂclﬂnl for work gone on of tor
ummgwmmﬂndmu-rm. Grantor shall maintain the Property free of sll iene baving pHOFItYy Cver Of aqual 10
tmmmntnfwmmww.mhmmqummmm not dus, and SXceot B8 otharwree prowded i the
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Rigit To Comeet. Grantor mary withiold peyment of sny tax, MsSSsmect, of clehm In connection with » good 1sith dputs owver the
uwgltmntnﬂv.imw-w-whﬂwumtwnd- If a lien sroos o is filed 88 8 result af nonpayment.
Grantor aha# within ntween {15} doya shar the Nen ariges o, it & hen is Fled. within fiteen {15} deys after Grentor has notice of the fiing.
sacurs the diecharge of the Ben, of It reqy Humhr.d.podtwiﬂiLmdtfcﬂhurlsumwummurﬂu-unwbandarmhnucm‘t\r
satistactory to Lender in an smbunt hmhhnphnmnﬂtlﬂﬂmwhﬂwﬁﬂﬂr:hlrputl'll'lt‘:nuldm::rmn
lmmnflhw“ﬂm&{ln.hllwmm,ﬁrmthwlmmﬂmﬂunlhammruumm
befors entorcemant againat the Property. mmﬂlmwnmﬂﬂmﬂoﬂwmﬁvmwmmm.mtm

Evidenos of Peymem. me,mwmm satistactory svicence of payment of the takes O sssessments and shall
-MﬂuwquﬂdmmwLundlrﬂnmthmawﬁnenlmmntultrutunandmnlm-hgm:

Notios of Conatruction. Grantdd shall RoWly Lender at least fiftsen (15) duys betore any work is commenced, sny sarvices are harnished, o
mmﬂﬁﬂﬂnﬂﬁﬂm.ﬂmmﬁhn.mmhmn':ﬂm,armﬁmmjdbquunudmmmnnfm
work, services, or materisle. Mﬂmmnrwwmmmmmmfmm o Lender that Gramter

can snd wiit pay the cost of suoh knprovirants.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Froperty are 4 part of this Mortgage.

Malntenanos of IMSUrENOS. MM*WN_WMﬂmmwm:mﬂw:mrm:Mhm

.mmmn'umi;mmuwmmmwmmmmwmw
. lltﬂﬂlrdmwmmhmn*undﬂ. Grantor sha¥t miso procwre Bnd  manlain

comprahendive fiablity insursnos i such COVErage MO &4 Lender mey request with Landes being named as adchhonal insurads
in such Bability policiss. Additionally, Gramor shal maintsin such other insursnce, ncluding but nat limited 10 hazard, busmes
intarruption and inourance 58 Lender may requis. Pummmmmhy:uchimrmmmmm:hfurrnumavba

. Grentor shal deftver 10 Lender certificates of coverage trom sach insurar cortaining & stiputation that

mmmethmwMIMMufmn{101M'pﬂnrwrimnnntiu-mundurmdmwmum-m
Wnimmflmhtmwwmw. Esch insurance policy aiso shall include sn endorsement providing that
mvﬂmhwﬂmﬂmhwhmwﬂwlmrlﬂ.mﬂuinnnrd-tauhniﬁrmtnrnr-nvqmlrmrm. Should the Reat
Property at any time beoome ioceted in: mWhﬂuDﬂcﬂrﬂthhﬂmﬂEmummﬁntnmn-!muﬂ
fiood harard area, Grantor agreee mﬂwnmﬂﬁumm“hftheh.ﬂunpddptirbcipﬂbllmn!ﬂ-mw.nv
prhrlhmmﬂpmm&m.wmuﬂmmmﬁnMutmdaﬂummM_Iwmﬁwﬁ,mn
nmmwww;lndumﬂﬂlhmhﬂwmmﬂtmmmlnnn_

i M#MMMmmMrnfmmHWmmw- Landes may meke prool of loes i
f Grmf.ﬂntndo.#wlﬂhlﬂonﬂllmmnumm. Whether o not Lender's sscurity is impeined, Lender may. st s electon.
g nmmwnuﬁlmhmmﬂmm-.wtuimhnlmmthﬁm.wﬂumtmnhnmdwnftu
! Prop-rmﬂmmmmmwmrumrlﬂnnmr-p-k.ﬂumnrnhdlupﬁmmmm:udutmm

%
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mnmmwluh1nm;mww-ﬂmmmmmnmmmu-up-irmummmnuftm Property ahall be
mﬂﬂmmminMHMMﬂw.ﬂmhmmwmw.lndﬂ'llrlrn_hindar. it any. shal be apphed
tnmmmﬂhw. memwlhﬂwtinhﬂwmmmmn. such proceeds shell be

l.lm:phdhﬂ#mllldl. wwﬂm-numﬂimmth-mmﬂf.lndmun,lrumhauroftruﬁummmhv
lﬂlmmmmu\dﬂthfﬂhMﬂtmu.arltlnvhrlcmluhuilmhﬁam'r.
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Grantor's Report on ineurancs. Upon reguest of Lendar, however not morg than onca a year, Grantor shil turmish to Lender & neport on
anch axisting policy of insursnce showing: {3) the name of the nsurar: {b] the risky insured: (c) the amount of tha pobcy. {d) the rprnnmrw
nautred . tha than ourrent replacement vahis of such property, and ithe manner af determining thet vaiue: and (e} tho axpiratiun date of tha
palicy. Grantor shail, upon request of Lander, have an indapendant appreisar satistactory 1o Lender determune tha cash valua-replacemani
cont of the Property. :

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgage, of if any action Of proceeding 15 commancesd fhat

wauld materialty atfect Lender's intereats in the Proparty, Lander on Grantos’s behalt may, but shalt not be requirad to. 1ake ANy ACTHON that

{ snvder deesms Appropriate. Any amount that Lander expends in 80 doing will boar Interest at the rate prowvdad for in the Note from lha daie

incurred or pekd by Lendsr to the dats of repayrhert by Grantor. All such sxpenses, at Leander's option. wilt (ol be pavable on demand. (1) be

added to tha balance of the Nots and ba apportiocned among and be paysble with sny inetaliment paymenta [0 become dua dunng erther L the
raern of any sppiicable ingurance policy of {H} {he remaining term of the Note, of {c) be trested as B balloon paymant whch will e due and
oayabie at the Nota's maturity. This Mortgage sao wifl secure payment ot these amounts. The rights provided for in th paragraph shall be
addition 1o any other rights Or any remedies 10 which Lander may be antitled on acooum of tha datauit. Any such schon by Lander ahall nat be
construed as curing the defeult 80 48 1 b Lander from sny remady that it otherwise wouid have had.

WARRANTY: DEFENSE OF TITLE. The following provissons ralating to ownership of the Property are a part of thea Mortgage

Title. Grantor warrants thet: (a) Grantor holds good and marketable title ol record 10 the Properly i ten srmple, free and cuar of alb ans
and sncumbrancas othar than those aal lorth in the Aeal Property descriplion of in nny uthe insurance pobcy tithe report, or Bl Dl operenn
isuued in loaver of, and accepted by. Lander in connaction with this Martgage, and [b) Grantor has the full rght. poweer. ard sathooty L
axacute and detiver this Mortgsge 10 Lender.

Dafense of Thie. Subject 10 the exception in the peragraph above, Grantor warranta aid wilt torever dafend the titke 10 the Property sG]
the lawhut claims of all parsens. In the evant any sction or proceeding is commencad that questiona Grantor's titie or tha intersst nf Lender
under this Mortgage, Grantor shall datend the action ot Grantor's expense. Grantor may be the nominal perty in such proceading. but
Larder shall be sntitied to participate in the procesding and 10 be repiesented in the procseding by counsel of Lander's own chince, and
Grantor will deliver, ot ceuse to be delivarsd. o Lendar such natruments as Lender may regquest trom tune [0 Umé to permit such
participation. :

Compliance With Laws. Grantor warranté thet the Pyoparty and Grantor's upe af the Property complias with all existing apphcable [awh
ordinances, and regulations of governments authorities.

CONDEMNATION, The following provisions retating to condemnation of the Property ate a part of this Mortgage.

of Nat Procesds. It ail or anty part ot the Property is condemned by sminent domain procesdings or by any procasding uf
purchase in leu of condemnation, Lender may at its election reguire that sil or any portion ol the nat procesds of the awa/d ba appbed tno
the Indebtedness or tha rapair of castoration of the Property. The naet proceads of the award whall mean tha award atter paymant ol all
ressonable costs, axpenses, end stiomays’ fees incurted by Lender in connecilon with the condemnation.

Procesdings. |f any proceading in condemnation is fisd, Grantor shall prompily notify Landar in wiiting, end Grantor shaft prompily take
such steps as may be necessary 10 dafend the sctioh and obtain the award, Grantor may be the nominal party in such procaadng. bt
Lendar shall be sntitled 1o participate In the procesding and to he represanted in the proceading by counsst 0f 118 own choice. and Grantor
will deliver or causa 10 be delivered to Lender such instruments sa may be ragueated by it from time ta tima to permit such partiipaton

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The following provisions relating 1o governmeariisl 1axns
toes and chargea sra s part of this Morigage:

Currert Taxes, Fees and Charges. Upon requast by Lander, Grantor shalt executa such documernts in addition to this Morripage and take
whatevey other action s requested by Lender 1o perfect and continue Lender's Han on tha Real Property  Gramar shall reimbirss Lendsr tor
all taxes, as described below, together with aH sxpenses imeurred in recording. perfecting or continuing this Mortgage. including withau
hmitation ail taxes. fess, documentary stamps, and other chargas tor racording Or ragiataring thus Morgags.

Taxes. The following shall conatitute taxes (o which this section apphes: {a) a specitic 1ax upon thrs 1ype nt Maortgage o ugan alb o oany,
part of the indebtadneas securdd by this Morngege., (b} a specific tax on Grantor which Grantor 14 aulhorizag of required to deduct from
caymants on the Indebtedness secured by this 1ype of Mortgage. (c) a tax on this typs of Mortgags chargeable sgsinst the Lendar or the
hoider ot the Nots; and  {d) a specific tax on ail or any portion of the indabtedness or on payments of princqgpal and intermt mada by
Grantof .-

Subsequernt Taxes. If any 1ax 10 which this section apphes 15 enacted subsaquent 11 the date of this Morigage, \hus avent shall have the
same etfect as an Event of Default a3 dafined balow!, and Lender may exsrciss any or all of ita svadable ramadies for en Event of Dnlawt
as provided below uniass Grantor either (&) piys the tax befere o becomes delinquent. of (b) contasis the tax as praovided sbove n the
Taxes and Liens section and deposits with Lander cash of 3 sutticant corporate suraty bond o1 other sacutity aanafactory to Lender

SECURITY AEHEEHE!:HT; FINANCING STATEMENTS. The toliowing jHowisions ralating to this Mortgage 83 8 security agreamant 818 A DAC it
this Mortgage.

Security Agresment, This instrument shaill constitute 8 ascurily &gregmant to tha extent any of the Proparty constriutes Hxtures of olhed
parsansl property, and Lende shall have all of the rights of a secure¢ party under the Unitorm Commerciai Code as amanadgd from time 1o
TIme

Security Intersat. Lipon requast by Lender, Grantos ahell execuls tinancing statements and iske whataver other action 15 requasied by
Lendar to perfect and continue Landaer's pecurity intarast in the Rents and Personal Property. In addition to recording this Mortgoage n the
real property records. Lender may. st any tima and without turther authorizetion lrom Grantor, fikg axecuted COuntarparik. copses of
roproductions of this Mortgage as @ Hnancing statement.  Grantor shall reimburse Lender ftor all &xpansss weurrad N parfecimg or
conlinuing thin security interest. Upon default, Grantor shail asssmbie the Personal Property mn a manner snd at a place raasonsbiy
canvenient to Grantor and Lender and make it available 10 Lender within three (3} days sfter receipt ot wottan demand from Lendar

Addresses. The mailing sddrasses of Grantor {debtor) and Lander isecured perty), from which intormation concerming the aecurnty mtaresl
granted by ihis Mortgege may be obtained (each ss required by the Uniform Commarcisi Coda!. ara »s aiated an the hrat page of thes
Maorigege.

FURTHER ASSURANCES: ATTORNEY-N-FACT. The following provigions relating to further assurances and attorney-in-ftact ara a part ot thie
Mortgags. -

Further Assurances. Al any time, and from time to tima, upon requast of Lender, Grantor will maks, sxscute arx] dediver, or will cause o
be made, u-:;uthd or deliverad, to Lander ar to Lender’s densigned, ard when requasted by Lender, cause 1o be MHed recorded, rafded. o
rarecorded, as tHe cass may be, at such times and in such oftices ang places as Landar may desm appropriatd, sny snd all such mortjagan.
deads of trust, pecurily deeds, security agresments, financing statements, continpation slatemants, matruments af turthar sssuranci.
caftiticates, and pthar documants as may, in tha sole cpinion of Lander, ba necagsary or degirgble in order 10 eftactuate, compiete. peartect.
continge, or pragerve {a] the obiigations of Grantor under the Nota, this Mortgage, and the Rstated Documents. and b} the hans and
sscurity intarests created by thia Mongage as first and prior lens on the Proparty, whethar now owihed or hersatter acquered by Granto
Unless prohibited by law or agrend to the contrary hy Lander in writing, Grantor shall raimburse Lendar for all costs snd axpenses mcusrad
\n connection with the matters referred 10 in this parageaph

Attormey-in-Fact. it Grantor fails to do sny ot the thinge reterred 10 in the pracading psragraph, Lander may do so for and in the nams o
Geantor and et Grantar's exponse. For gsuch purposes. Grentor heraby irgvocsbly sppoints Landar sa Grantor's atiorney in tact for 1kw
purpose o! making, sxacuting, delivering, Hiing, reearding. and doing il other things 08 may bé nacasssry of daxirabke 1IN Lender & 8o
opinion, to sccomplish the matters referred to in tha praceding Paragraph.

FULL PERFORMANCE. if Grarftor pays all the Indebtedness, including without fimitation ali advences sacured by this Mortgage, whan dus 8]
otharwise performs all the obligationa impoasd upon Grantor undar this Mongage, Lendar ahall axeculs and detiver 10 Grantor a sudshile
sangiaction af this Mortgegs snd suitable statements of armination of any tinancing statemant on filg avidencing Lender's secunty ntgresi n
the Rants snd the Personal Property. Grantor will pay, il permitted by appliceble law, any ressonable rarmination tee ap determaned by Lendor
trom time 1o 1ima,

DEFAULT. Esch of the following, st 1he option of Lender, shall constitutg an avent of datault {"Event of Detauit™) ynder this Morigage
Detauit on Indebtedness. Failure of Grantor 1o maka any payment when due on tha indebiadness.

Default on Othet Peymaents. Failure of Grantor within the time required by this Mortgage to make sny paymant for taxes Of \NBUrANCE O
any other paymgnt necessary 1o prevent filing of or to ettect diacharge of any lian,

Compliance Detault. Failure of Gramtor 1o comply with any other term, cbligation. cavenant of condition contmned n this Mortgage. the
Note or in any of the Related Documaents.
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Default n Fevar of Thisd Parfies. Should Grantor defeult under sny foan, extenslon of credit, security agreemeni, purchase o salos
w.mw.mwhfmﬂNMMnthmmm affect any of Grantor's nrtLDm'lvur
uw-mmmhmwmlmmmw-mwuummw ar sny of e Redated
Dooumants. -

Faloe Ptatamants. mwm.wmummﬂwuwwwmmmmmmmm.'.unrmm.
mmwhwwhiﬂlwmhmmﬂw.ﬂﬂmwmnmmmwh.u-nm-d.

mm;mwﬂmmwmmu-huww-m linciuling telure of any

Svuaoh of Other Agresment. Any brllr.:h by Grantor under the terms of any other agresment between Grantor snd Lender that m not
ramadied within any grece period provided theisin, inchudiing without limitation sny agreament concaming any ndebtedness or other
otigetion of Gramor $0 Lander, winether Sxisting now vf laser.

Eventt Aflosting Guaramier. lmnfﬂud:mmﬂwuhmmmﬁmﬂmqrmmmmmv
MﬂﬂWW.unMhMﬂ.mwm,mﬁmmmmm,

mm.hnmm ' 'mmmw:wm.mwmmmmm:m
MﬂMIME .
insacutity. Lender.in good feith deems Wedlf niseowrs.

RIGHTS AND REMEDIES ON DEFAULT. wuiﬂquﬁmmulmwufwwnmmmm, Lander, at 13 option, may
ummmmmormmwﬂm.mmwnmmm-mmwmuw;
Acoslerste indebiudvmes. W'MWHMFMWHMmtlutnﬁuntnrtndtﬂmmmhmm-dm: wrumediatety
Mﬂwﬂ.m“wwmammﬁhmﬁm.
UCL Remadine. Wmuﬂaﬁﬁﬁhhﬂm.mmmumwﬂmm-nuucuad party
under the Uniform Commarcial Code. |

Collect Rents. ummmnmwwmm-mﬁrm.mmwmmwﬁmmmmmn.m-. CRachrg
amounts past dus and unpeld, w-mumm.mwmw.mu. sgeinat the Indebiedness  In turtharsnce of the

!
"
]

Appoint Recelver. Lm#ﬂmnrﬂlmm-mmknﬂnuhmﬁmniﬂunnvp-rtanr-ﬁmnv.mthtm
puwlrtﬂpmhctmﬂmﬂllﬁm,tﬂmhﬁmmmmmm,mtnwhﬂuuRunt-frnmtm
Mmmmm.m-ﬂmmwmmm.mtmmﬁmm. The receivel may serve without
bond if permitted by law. WlMW“Wnilmthﬂltwmmﬂmnmth--ppmnt“lmnfﬂuPmp-uﬂy
lm#dlthlrmmhlmm. mntWLMrﬂHmtﬂimﬁwupﬂrmﬂftmﬂ BATVING 88 B faceivel

' Juticlnl Feresleswrs . WMMIWMWMMHMhmeMMhHW. :

MH.TMM.HMHW!MHHHMM,*%“MMludtpnm.-hum
n-utluulth-Mﬁ.m-ﬂmfﬂﬂ.WWlWﬂmmﬂmmm.wmmM:wmmmm
:WMHM.WMHhMmmmmmmwmhmi-mm.tuunth-
mmmgmmmw-_unnummumummwmmm&mmmmmﬂtmmmm
mmhmthh-mw-Mmﬂmﬂmﬂu«o{.hhuud.nmmncw,mmmnmr!m
. ks . mmmmmm,mnﬂh mads in s countas where the
Rea! Property 1o be sold is located. ﬂm:whpmmwmhmmmwmhmnmtm.n-nnum
MthnMMhmmmmmmuMwm. The sale thal be heid between the
: .m.lﬂdl:@mmﬂlmwm:htmﬂhpuwtrninlluﬂ-'ﬂi-ﬂm'tgm. Landar may ted 2!
-mruhMuﬂwh“ﬂ-“mwmmmmvﬂhmtmw-; Gramtor hersby waves sy
m-:lrcilhnitlrlqhtlmd-m.urdﬂnhﬂbthutnulﬂlmmvmﬂuftm

1
2
’{
¢
:

Deflolency Judgmaent. Hmwwhw,undﬂmwnmmlwwmmmmﬂmmmm «n the Indebiedness due
munﬁrlﬂum#ﬂmm!wﬂmmmmﬂumwmmﬁtm.

Tonancy ot Sulleranos. Hmmuk-hmmﬂonnimmwuuﬁmhmﬁnpmm.bqunumumm
mMmm#memMﬂﬂrmtw.ﬂmmm-mnsuﬂmmniLMmm
mchmufﬂu?rmmﬂ.llwﬂll‘lopﬂun.m la} pay & resscnabie rentsl for the uss of the Property, or (bl vacate the
Property immaediately upon the damend of Lender.

Other Remedies. undlrdﬂhﬁllloﬁufdghuwmnﬂnpmmmmmnwnrtm Note Of svailable at law Of i equaty

, Sals of e Property. Tuﬂ-mmwmlbhlnw,ﬁrmmwuhnuwwilﬂ#\ttuh.wwprmm.ﬂhﬂd
: lnummmwm.wwhh-umm-nmmmufmwwﬂmram.hnn-uhurnv

seperate seies. shell be snitled 10 bid at sny public ssle on sl o¢ sny portion ot the Property.
Notios of Sale. mMﬂhm-#mﬂwmﬂunmmuﬂmm
atter which any private sile O ' i ol the Parsoneé Property ls to be made. ant-:hlﬂmmﬁu

nivUNIlllﬂttllT”mmmhIiHﬂfﬂh sals or disposition.

wWalver: Elsction of Rowadins. A walver by sny party of s breach of & proviaion ol this Morigege shall not constilule & wver Ot of
| wmmmy'-mmwm:mwmwmmmmiunm.nyuuurp:m. Election by Lander 1o pursue
" mmmw-ﬂﬂwwmmm,hdln-llcﬂontumh.:mnﬁmmlﬁ.mtﬂntummmubﬁﬂmnuf

i GWMﬁWMMumemmihaﬂmtlﬂmunﬁw’lrmfnmmld-flmm-uﬂmmmn
i under this Mortgpge. :
!

Aromeys’ Fess; Exponses. HWWWMﬂmmmWofﬂumufmw.memﬂrﬂlﬂm
; racover such suan 08 the oourt may adiudQge a8 sttornays’ fess ot trial and on any apposi. Whathar of nNot sny Court sction
: lrvoived, ol . M-MMMMHWIanﬂmmmmnmuctinnnlﬂlmﬁrulm
i the utu-mmw.pmntuuwmmmmmmmmnmmm“m
i axpenditure wumwwmhmm. mwmmwmm.wmm,mumr
: sublect to any W mw.m.w:m'mmw-m-wwmﬂ-mmtmu.uwm.mm

. mw'Mﬂuwmmmmmmuwmmmmmmhwmhmmmy
! lntmmtwmm.hmtuf“mm.mmmlwhmm:-.

Mortgags. Ammhmmmmhrmﬂmmm:mwwmfnrmatwriﬂ-nnuﬂcntntrumhfm. specitying
that tha purpose of the notice s o ‘ '
priority over thie Mcrtgege shall be sent to Lender's address, 88 shown nesr the beginning of this Morigegs. For notice purposes. Granmos
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agreas to keep Lender informed at i times ot Grantor’'s currant sddress. |
MISCELLANEQUS PROVISIONS. The following miscellanaous provisiong are a part of thia Morigaga:

Amendmaents. This Mortgage, together with any Related Documents, constitutes the entire undersianding and agreement ofthe partias as
to the matiers sst forth In this Mortgage. No eiteration of of amendment ta this Mortgage shatl be etfective unlese given 1 writing and
signed by the party or parties scught to be chargad or bound by the sitarstion or amendment.

Annual Reporte. [f the Property is used for purposes other than Grantor's residence. Grantor shall furniah 1o Lender, upon regquast. A
sortifiad statemant of net operating Mcome cacaived from the Property during Grantor's previouw Hzcal year in such torm and oatedl as
Lender shell regiire. “Net operating income” ahatl mesn all cash receipts lrom the Property jess all cash axpanditures meds N CONMABLTION
with the operation of the Proparty.

mn_-ﬂwm%mwm.mmgmmm-ﬂmm. shall b arbitrated pureuant 1o the
Rules of the Americen Arbiowtion Associstion, wpon request of slthae party. No act to take or disposa of eny Collaters! shall constitute a
waiver of this srbitration sgreemeant Or be prohibited by this arbitration agresment. This includag. WIThout Srutation, oDtsrmng Munctive
relief or & temporary rastraining order; inwoking & pOWer of sele undar any deed of trust or morigega: obtaming a writ ol attachment s
impoaition of a receiver; or exarcising any righta ralating 1o pearsonal property, ingluthng teking or dispOsinyg of! such proparty with or wethog!
judicial process pursuant to Articla 2 of the Unlform Coimmarcial Code. Any disputes. clanms, Of controversiel concerning tha (awtuinass !
ressonablensas of any Bct, of axercise of pny right. concerning eny Colisternl. Including any clém 1o rascind, reform, or atherwise Moty
any agresmant reiating to the Collatersd, shall sleo be arbitrated, provided howevar that no artatrator shall hava the right or the power 10
anjoin of restrain any ect of any party. Judgment upan any award randered by sny arbitrator may be ehisted in any Court having
jurisdiction. Nothing in this Mortgege shall prechuds any party from sseking equitable relisl from a court of competent yunsdiction T
atatute of limitations, estoppel, waiver, lathes, and similar doctrines which would otherwise bs spplicable in an action brought by o party
shali bs spplicabis in any arbitration proceeding, and the commaencamant of an arbitration proceading shall be deemed the commencemant
ol an action tor thess purposes. The Federsd Arbitraticn Act shall apply to the construction. intarpretaton. snd onforcemeinl ot thes

arbitration provision,

Caption Headings. Caption beadings in this Mortgage are for convenience purposes only and are not to be used 1o nterprat or dehine tha
provisions ot this Mortgage.

Maerges. There sheall be no mergar of the intereat or astate craaled by this Mortgage with any ather intores! of astate «n the Propary At any
time hatd by or for the benefit of Lender in any capachty. without the written consent of Lander.

Multiple Parties: Corporate Authorfty. AR obligstions of Grantor undar this Mortgage sheii ba joint and several, snd all references fo Geamen
shall maan aach and avery Grentor. This mesas that each of the parsons signing balow is responaible for alt abligations in th:a Marigage

Severabliity. |1 a court of compatent jurisdiction finds sny proviaien ol this Mortgege to be invalid of unenforceablo ag [0 any person O
circumatance. such finding shall not render that provision invalid or unsniorcesbie se to any othar persons of cirgumstances If fassbic
sny such offending provision shotl be deamed 1o be modified to be withn the limits o! snforcaabinty of validity, howaevar, 11 the ottanding
provision cannot be ec modified, it shall be stricken and afl other provisions ot this Mortgage in all other respects shall reman vahg and
enforcoeable.

Successors and Anssigns. Subject to the limitations stalad In this Morigage on transter of Granior's nterest. this Mortgage shall ba binding,
upon and inure to the benefit of the parties. their successors and asaigns. it ownarship of the Property becomes vested 0 8 person othal
than Gramtor, Lander, without notice to Grantor, may desl with Grantor's succasaots with refarence 1o this Morigage and 1ne indebtednasy
by way of forbearance or axtension without relessing Grantor from the cbligations af this Mortgage o lisbidty under tha Indebtadress

Thrve Is of the Esssnce. Time iz of tha sssence in tha performanca of tms Mortgage.

Waiver of Homestead Exemption. Grantof Neraby reigsses and waives all nghts and benalits of the homesiaad exemplion 1aws ol 1he S1ate
of Alsbame as 1o all indebtedness sscured by this Motigege.

Waivers and Consents. Lander shail not be deemed to have waived any rights under this Mortgage (or undar ths Related Documents)
onlass such waivar is In writing snd signed by Lender. No detay or amigsion on the part of Lender in axercisng any righl shalt opsrats as
waiver of such right or any piher rght. A waiver by any pofty of & provision ot this Morigage ahall not conatituia & worves Gl or griHudice
the party's right ptharwies 10 demand strict compliance with that provision or any othar provision. NO Drior waiver Dy Lemnger. nor any
cauras of desling betwesn Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Gramtor’s obbygpions as 10 ANy
future transactiona. Whenever consent by Londer is raquirad in this Mortgage, tha granting of auch conaent by Lendet in any inaisnce shat
not congtituts continuing consent 10 subsequent instances whers such consent ia required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONG OF THIS MORTQAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE 1§ GIVEN UNDER BEAL AND IT I8 INTENDED THAT THIS MORTGAGE I8 AND SHALL CONBTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCOROING TO LAW.

QRANTOR:

Bulidars T-W

o~ L

€ ' _ -
tevan . Turnes, Secretary

This Morigage preparad by:

| | Nama: Lk Thomgeson/Aesl Estate Department
' ; Addenss: P.O. Box 10247
i ' City. Stete, 2iP. Biemingham. Al 36202

T CORPORATE ACKNOWLEDGMENT

. stateof _ Al oy oo ]
COUNTY us_wﬂw R

]

| tha undersigned authority, 8 Notary Public in and for said county in saic sime, heraby certity that Steven C. Turmner, Secrelry. atf Sulders
Team, Ing., a corporation, is signed to the toragoing Mortgage snd who (8 known 1o me, acknowiedpad bafore me an thus day that, -1
informad of the contents of salkd Mortgage, he or she, as such officar and with full autharity, executad ths same voluntarily for Mwt 8 tha act f
sald corporation.

Glven undar my hand snd official sesl thie __3;0.:1_'2 ... dayot __C)Liﬂ:ﬁch e : 19('151 -
no - L
MNotary Pablic

i | MY COMMISSION § XPREL APRY 7, 20
' My commission explres

—_ h e —— ——
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1
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NOTE TO PROBATE JUDGE |
TMWNMWﬁmmmMrﬂnmmm; mﬂm.mmm~£-inh.
Godtnllhhﬂnl'II'J'E.lllnlnﬁd.ﬂlmm:ﬂMmuﬁﬂﬁmelhﬂnutlmoﬁl.lltﬂrMHDulurhm
thereat} of the credit Bmit of § wﬂdhw.wﬁuhhﬂummmm-hhuﬁlﬂhvﬂﬁ
Mortgage »t any one thme. '
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