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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 28, 1999, between JAMES N. NOLAN and KAREN P. NOLAN, HUSBAND
AND WIFE, whoss address is 8 LANCASTER CIRCLE, SHOAL CREEK. AL 35242 (referred to below s "Grantor™};
and AmSouth Bank, whose address Is 200 Corporste Ridge, Birmingham. Al 38242 (refertred to below as
"Lender”).

GRANT OF MORTGAGE. For velushie considerstion. Grantor mortgeges. grams, bergaine, slls end conveys W Lenwier all of Grentor's nght.
title, and interest in and to the following described real property. togethar with ol axisting or subssquantly arected or affixed busdinge.
improvernants and fixtures; all sasermnents. rights of way. and appurtenances. all water. water rights, watercourses and ditch nghts including
stock in utilities with ditch or irrigation rightsl; and i other " royaities. snd profits relating to the resl property, Including without bhmitaton
all minersis. oil, ges. geothermal snd similer matters, In SIJELBY County, State of Alabama {the "Real Property™);

LOT 69, ACCORDING TO THE MAP OF SHOAL CREEK SUBDIVISION, AS RECORDED IN MAP BOOK 6.
PAGE 150. IN THE PROBATE OFFICE OF SHHELBY COUNTY.

The Real Property or its address is commonly known ss 6 LANCASTER CIRCLE, SHOAL, AL 385242,

Grantor prasently sssigns to Lender sl of Grantos’s right, titke, and interest in and o all lossss of the Property and sl Rents from the Property
In sddition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rants.

DEFMETIONE. The following words shell have the foliowing meanings when used in thi Mortgege. Torme not otherwise defieed n this
Mortgage shall have the meanings sitributed toc such terms in the Uniform Commaercisl Code. AH references To dollsr amounts shall mean
amounts in lawha money of the United States of America.

Rorrower. The word "Borrowet™ Mmeana sach and evary person or entity sigring the Note, inchading without Kmitationn JAMES N. NOLAN

Cradit Agresment. The words “Credit Agresment™ mean the revolving ine of credit agreement dated October 28, 1999, botwesn Lence:
and Borrowsr with a oredit Bmit of $150,000.00, together with all renawsis of, axtsnsions of. modifications of. refinancings of.
consclidstions of, and substitutions for tha Credit Agresmant. '

Existing indebtadnese. The words ~Existing indebtedness” mean the indebtednass described below in the Exinting Indebtednass sechon of
this Mortgepe.

Qrantor. The word “Grantor™ means sny and all persons and entitles executing this Mortgege, including without imitation ol Grantorn
named sbove. The Grantor is the mortgagor under this Mortgege. Any Grantor who signa this Mortgege, but doss not sign the Credn
Agrasment, is signing this Mortgage only to grant and convey that Grantor's interest in the Aesl Property end to grant » secuwrity interast :n
Grantor’'s intersst in the Rents and Personsl Property to Lander snd ia not personslly lisble under the Cradit Agresmant sxcept as otharwise
provided by contract or law,

Guaramtor. The word “Guarsntor® mesns and includes without mitation each and ail of the guesrsators, sureties, and accommodation
parties in connection with the Indabtednass.

improvements. The word “Improvements” means and includes without limitation all existing and future improvements, bDurkdings
structures. mobiid homes affixed on the Real Property, tecilities, additions, replacements and other construction on the Resi Proparty.

indebtednass. The word *“indebtedress” maans ail principal and intersst payable under the Cradit Agreement gnd any SMOouUnts expendad o
advanced by Lender to dischargs obligationa of Grentor or sxpsnses incurred by Lender 1o enforce obligationy of Grantor under this
Mortgage togethar with intarest on such amounts as provided in this Morigage and any snd sit other present pr hature, direct or conlingent
Lnbilitiss ar indebtedness of any person 'who signs the Cradit Agreemant to the Lender of sny naturs whatposvers, whather classified as
secured of unsecured. axcept that the word *indebledness™ shel not inciude sny debt subject to the disclosure requireaments of tha Federa
Truth-In-Lending Act i1, at the tima such debt is ingurred, sny legslly required disciosurs of the ken sttorded heraby with respect 1g such
debt ahail not have besn made. m.mm.mmm-mmum.mmwm
m-mwmnm--mmmﬂnmﬂhMAw. Such advences mey bi made.
ropaid, and remads from time .mmmmmmmmmmummm.mm
m.mmmmulMumemuwhhMAm;mmum. other
charges. and afry amowss sxpended Muwmuﬁm_mm-mnmm-whnm
e o tima fromm 2 s o pecidind abon The llen of this Mortgage shall
tive to thna from zere Up 0 the Credit ne above and any intermediate belancs. - all hot
axcead at any One ‘Bme $150,000.00.

Lendar. Tha word "Lendes™ means AmSouth Bank. its successors and assigns. The Lander s the mortgages under this Mortgage.

Morigage. The word “Mortgage™ meant this Morigage betwesn Brantor and Lender. and includaes withow? Wnitation sl sasignmants anq
sacurity intergat provisions relating to the Personal Froperty snd Rents.

Personsl Property, The words "Personst Property™ mesn all equipment, fixtures. and other articlas of personal property now orf hereatta:
swned by Grantos, and now of heresfter sttached or pitixed to the Real Froperty: together with sl accessions. parts, end additions to. o4
repincemants of, and sl substitutions for. any of such proparty; and together with all proceeds linckxting without Himitation all insurance
procoeds and refunds of premiums) from sny sale or other disposition of the Property.

Proparty. The word "Property” maana coliectively the Raat Propaerty and tha Parsonal Property.
Resl Property. The words "Roe! Property” maan tha property. interesta and righta described sbove in the “Grant of Mortgage™ secton

Raisted Oocumerts. The worde "Related Daocuments™ mesn angd inCluge withaut HmMitstion &l promissory naotes, crodkt ngr-mmitn. lewart
agreamants, environmentsl sgraements, gueranties, sacurity sgreaments, mortgages. deeds of truat, andd Ml othes INEIFLIMBNTS. BOIMETTAN A
and documants, whether now or herteafter sxisting. executed in connaction with the indebtedness.

Remts. The word “Aents” mesns sl present and future rents, revanues, income, issues. royalties, protits, and other banefity derrved from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREBT SN THE RENTS AND PERSONAL PRAOPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE 'NDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS. Of GRANTOR UNDER THiS
MORTOAGE AND THE RELATED DOCUMENTD. THIS MORTGAQE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: |

GRANTOR'S WAIVERS. Grantor walves al rights or defensas arising by reason of any “one sction” or "snti-deficiency” law, or any other law
which may prevent Lander from bringing any sction againet Grantor, including s claim for daficiency 1o the extsnt Lender ie piharwise antiied to
a laim for daﬂmi, batore or sftsr Lendar's commencemant or compistion of any foreciosure action. either judicislty or by exercme o! »
powar gf aale,

GRANTOR'S HEHHW!TM AND WARRANTIES. Grentos warrsnts that: (a) this Mortgage i axecutsd st Borrower’s requist and not at
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the raquest of Lander; (b) Grantor has the fdl powar, right, and authority to enter into this Mortgege and ta hypothacate thy Pmpnrt'\ta [c) the
| provisions of this Morigage do not canflict with, ar result in a default under any agresamant or othet instrument binding upon Grantos G0 Nl
rasult in 8 violation of any law, reguiation, court gecres or order spplicable to Grantor; (d) Grantor has astablished adequato maans of obtainng
| from Borrowss on 8 continuing baesis Information about Borrower's financiel condition; and (e} Lander has made no representamon o Grantor

. aboul Borrower {inckuding without Umitation the craditwarthiness of Borrower}.

' PAYMENT AND PERFORMANCE. Except 8s otherwise provided in this Mortgsga, Borrower shall pay 10 Lander all indebrtsdness securad hy thes
. Mortgage 88 it becomas due, and Borrowsr and Grantor shalt strictly perform sll their respectiva obligations under tiwe Mortgage.

POSSESSION AND MAINTENMANCE OF THE PROPERTY. Grantor and Borrower agrée that Grantor's possession and use ol the Property shail be
governaed by the following provisions:

Possession and Usa. Untll in default, Grantor may remasin in possaession and control ol and opersie and manage the Proparty and cotled
the Rents from the Proparty.

Duty w Malntein. Grantor shall maintein the Property in ranantabia condition and promptly pariorm all repairs. replacemants, gl
Maintenance NECessary 10 presarve its velue.

Hazardous Substances. The terms “hazardous waste “ "hazsrdous substance,” “disposst,” “rolaase.” snd “threastensd relesss,” as used
this Mortgage. shall have the same meanings as 36t forth in the Comprahensive Environmaentsl Responss, Compenastion, and Lsbdity Act
of 1980, as amanded, 42 U.5.C. Section 9801, et seq. "CERCLA). the Supetfund Amendments snd Reguthorization Act ot 1986 Pub L
No. 99-450 {"SARA"}, the Hazardous Masterials Traneportstion Act, 49 U.5.C. Secuon 1801, et seq., the Resource Conservabon and
Recovery Act, 42 LJ.S.C. Section 8801, et 80q.. Or ather applicable state or Federal laws. rules, of raguiations sdopted pursusnt to any of
the foregoing. The terms “hazardous waste® and “haiardous subetance” shall siso include, without limitation. petroleum and petrolewin
by-products or sny fraction thareo! and ssbestos. Grantor represents and warrants to Lender that: (e Dunng the penod of Grantod's
ownership of tha Property, thare has beén no use, generation, manufscture, stofrege, trestment, disposal. relasse or ttweslaned relesse 6!
any hazerdous waste or substance by any person on, under, about or from the Property; (b) Gramtor has no knowhkedge of of resson [0
believe that thers has besn, except as previcusly disciosad 1o snd acknowladged by Lender in writing, (1] 8ny use, ghner atron
manufacture. storage, treatment, disposal, relesses, or threatened release of any hazardous waste or aubstence on. under. about or from tha
Property by any prior ownars of occupants of the Property or {li] any actual or thraatened litigation or claims of any kind by sny peeson
relating to such moetters: and (c) Excapt as praviously disclosed to and acknowledged Dy Lender in writing. (il neither Granlor nof Any
tenant, contractor, agent or othar authorized user of the Property shail use, genersto, manulacture, Storm, treat. dispose Of, Or rolesse any
hazardous waats or substance on, undar, sbolt or from the Property and it any such ectivity shall be conducted in CoOmMphance with adl
spphicable federsl, state, and locel laws, reguiations and ordinances, inciuding withoul limiation thoss lews, regulationes, and Gréinances
described above. Grantor authorizes Lander and ite agents 1o eniaf upon the Property to maks such nspeclions and tests. ot Granlgr s
expenes, as Lender may deem approprists to determine complisnce of the Property with this section of the Morigage. Any nspections o
rasta made by Lender shell be fof Lender’s purposes only and shail not be canatrusd to craste any responsibility or labiiity on tha parnt o
Lander to Grantor or to any other person. The repcesentations and warrantias contsined hemin are besed on Grantor's due ditigance o
investigating the Froparty for hazardous waste and hazerdous substences. Gramior hereby (u} relesees snd walves any tuture clawns
sgainst Lenger for indemnity or contiibution in the avent Grantor becomes Hable for cleanup of othar couts under any such laws. and (b
agraes to indemnity and hold harmliass Lender against any and all claims, losses, Habiitios, damages, penasities. and expenses which Lendar
may directly of indirectly sustain or suffes resulting from & breach ot this section of tha Mongage oF B8 8 CONABqUENcE of any use
generation, manufacture, storage. dispossi, release or thrastened release Of a hazardous waste or substance on tha properties. The
provisions of this saction of the Morigage, jncluding the obligation to indemnity, shall survive the payment of the Indabtodnbss and th
satisfaction snd raconveyancs of tha lien of this Mortgage and shail not be affected by Lander’'s acquislilon of any interest 1 tha Property
whethar by lforeclosure or otharwise.

Nuisance, Waste. Grantor shail not cause, conduct or Darmit sny AUISANCE NOF commit, permit, or sutfer any strpping of or waste on or te
the Property or sny portion of the Property. Without imiting the genaraiity of tha forsgaing, Grantod Wil ot remove, of grant to sny othr
party tha right to remove, any timber, minarals fincluding il and gasl, soil, gravel or rock products without the prior written consant oo
Lendar.

Hemoval of improvements, Qrantor shall not demolish or ramove any ImMprovemants trom the Resl Proparty without the prior written
consent of Lender. As a condition 1o the removal pf any Improvements, Lendar may require Grantor (0 make arrsngemants satisiaclory
Lender to replace such Improvements with Improvementa of at least equal value.

Lander's’ Right to Ervter. Laender and s sgents and represenistives may antar upon the Real Property at all reasonabls tmes 10 artand 1o
Landar's interesis and 1o inspect the Property for purposes af Grantor's complisnce with the 1erms and conditions of this Mortgege.

Compliance with Governmental Reguirements. Grantor shall promptly comply with ail laws, ordinances, and regulstiona, now o heruatier
in aftect, of all governmentsl authorities applicable to the use o OCCUPBNCY ot the Property. Grantor may contest in good feth any such
lew, ardinance, or regulation and withhold complisnce during any proceeding, including appropriste appaals. 80 tong ae Grantoi has notrive]
Lender in writing prior (0 doing 80 and 80 long as, in Landet’s sole opmion, { andar’'s interasts « the Property are not jeopardized. Landet
meay require Grantor to post sdequite gecurity or & surety bond, reasonably gatistactory to Landar, to protect Lengar's intereal.

Duty to Protect. Grantor agreas neither 1o sharion nor isave unattendad the Property. Grantor shali do sl other acte, i sAdIHON 10 thosa
acts sel forth sbove In this ssction, which trom the character arxl use of the Properly sre ressonsbly necessary Lo protect and presorve the

Properiy.

DUE ON SALE - CONSENT BY LENDER. Lender may, st its option, declars immediately due and paysbla sl sumns sacured by this Mortgags upon
the asale or tranater, without the Lander's prior written consent, of all or any part of the Real Proparty, or sny intarast in the Real Propeny A
~sale or iranslar” mesns the conveyance of Real Property or sny right, title or intersat theren; whethar legel. baneticial ar equitalie: wheihes
voluntary or involuntary, whather by outright sale, deed, ingtallment sale contract, land contract, contract tor deied, leasshald nteresl wih a
term greater than three (3] years, lesss-option contract, or by sale, sssignment, or transfar ot any beraficist indorest M o7 10 any lamyl trust
holding titls to tha Real Property, or by any other mathod of conveyance af Resl Property interest. 1t any Grentor ik 8 corporation. partnarship ot
lirnited liability company. transter also includes any change in ownership of more than twanty-five percent (28%) of the voting stock, partnershg
intorasts or #imited liability company interests, as the case may ba, o! Grantor. Howaver, this optron shall not be axarcised by Landaer 1 swh
exarcige ia prohibitad by fedarst iaw or by Alabama law.

TAXES AND LIENS. The following provisions ralsting to the taxes and liens on the Property are 8 part of this Morigage.

Paymant. Grantor shall pay when due land in all events prior 10 delinquency] ol taxes, payrott taxea, special taxes, asgesamenis. wAallf
charges and sewsar sarvice charges laviad sgainsi or On sccount of the Property, and shall pay whan due all Clmmas tor work done on or tor
sarvicas randered or material fumnished to the Property. Grentor shatl mantain the Property free o! all lens hawving priority ovar of LAl 10
the interast of Lender under this Mortgage, except for the Kan of taxas and assgsgments not due, except tor tha Exishig Indebipdnabs
ratarrad to below. and except sa otharwise provided in the following paragraph.

Right To Goﬂtld Grantor may withhold payment of any tax, assaasmant, of claim in connection with 8 good faith ciapuie over Liw
abligation to pay, 80 long 88 Lender's interast In the Property is not jeopardized. it a han arisas or Ia Hied a8 & result of nonNpaymend
Grantor shell within fiftesn (15) deys atter the lian srises or. If & tien I filed, within fifteen (16) days after Grantor has notce ol the hing
secure tho discharges of the llan, or It raqueated by Lander, dapasit with Lender cash or a sulficient corporate aurety bond ar othar securily
satisfactory ta Lender in an smount sutficient to discharge the lisn plus any Cosls and attomays’ feas of othar charges that could sccrur 13
a result of a foraclosure or sale uncer the lien. In any contest, Grantor shall datend itaslt and Lander and shall satisly sry adverse judgment
pefors entorcament against the Property. Grantor shall name Lsnder as an additional obhigee under any ‘surety bond turrmahed In the
contest proceadings.

Evidence of Payment. Grantor shall upon damand furnish 1o Landar satisfactory evidence of payment 01 the taxes O/ Sssassments ard nhail
sutharize the appropriate governmantsl official 1o deliver 1o Lander At any time a written statament of the taxes and assessmenia agairst

tha Proparty. .

Notice of Construction. Grantor shall notity Lender at least fittaen (18) days before any work s commenced. any SENACES 87 furreshad  of
any materials are supplied to the Property, if any mechanic’s lien  materialmen’s lien, oc other len coukd be sssorted on sccount of 1hn
work, services, or matsrals. Grantor will upen requeast of Lendar tumish o Lendar advance assurences setiafactory to Lener that Grantiy
cen and will pay the cost of such improveamants. :

PROPERTY DAMAGE INSURANCE. The following provisions ralating to insuring the Property are s part of this Morigege.

Maintenance of K ance. Grantor shall procure snd maintain policies of fire insurenca with standerd extendasd coverage andnmninnu e
a raplscement baeis for the full insurable value covering all improvements on the Aasl Property in an amount sufficlent to avosd spphicat:nn
of any colnaur clause. and with a standard mortgagee clause in favor of Lander. Policies shall be written by such nNeuranco COMpansnt

and in such torm as may be reasonably acceptoble 1o Lender. Grantor shali dellver to Lander onsrtificates of coverage from aach nauiur
contnining o stipidation that coverage will not be cancslled or diminished without 8 minimum of ten (10} days’ prior written notice (0 Lendes

. - .
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prd not contsining sy diaclaimer of the insuver's liability for failura to give such notice. Each insursnce policy stsc shall jnclude an
andorsemeant providing that coverage in favor of Lender will not be impaired in any way by any act. omission or dafautt of Grantod Or any
other person. Should the Resl Property at any hime become located in an ares dasignated by tha Director of the Federsi Emargency
Management Agancy as & specisl flood hazard ares, Grantor agrees to obtasin end maintam Fadarsl Flood Insurance tor ™he full unp
principal batance of the loan, up o the maximom policy limits set under the National Fiood Insurance Program, or as otherwme reguited by
Lender, and to mainiain such insurance for the term of the loan.

of Proceasds. Grantor shall promptly notity Lander ot any loss or damage to the Proparty. Lendar may maka proof of loss o
Grantor fails to do so within fiftesn {15} days of the casualty. Whether or not Lendar’'s security is Impared, Lander may. st its slaction
apply the proceeds to the reduction of the indsbisdnaas, payment ot sny Hen atfecting the Property, or the restoration and repar of the
Property. H Lendsr elects lto spply the procesds to restorstion and repsir, Geantor shall rapalr of repisce the dameged Of cestroyed!
Improveaments in & manner aatisfectory to Lender. Lendar shall, upon satisfactory proot ol such axpanditure. pay or reimburse Grardgr from
the proceeds for the ressonable cost of repai: or restormtion i Grantor is not in default under this Mortgage. Any proceeds wimch have nao!
besn disbursed within 180 days after thail receipt and which Lender has not committed 1o the repair or rastoration of the Proparty shall D
used first to pay sny amount owing to Lander under this Mortgaga, than to pay accrued interest, and the ramaindasr, iT any, ahsll be applmil
1o tha principsl balance of the indabtednors. |f Lander holds any proceads sfter payment in full of the Indebtedness. such proceads shall be-

paid 10 Granior,

Unaxpired nsurance #t Sale. Any unaxpded insurancs shall inure to the benafit of, snd peas 1o, the purchaser of the Property covered by
this Mortgage at sny trustes’s ssle or other ssle held undar the provisions of this Mortgage, ar at any foreciosure aabe of such Property

Compliancs with Existing indebtednesa. Curing the period in which any Existing Indebtedness descrbed beiow is in eHect, compliancs wah
the insurence provisions comained in the inatrument evidencing such Existing Indebtedness shall cunalitule compliance with the inguranc:
proviskons under this Mortgage, o the sdent compilance with tha terme of this Mortgage wowd conatitute & duplication of inaurance
raguirament. Il any procesds trom the insurance bacome payable on lose, the provisiona in this Mortgage for division ot proceode shall
apply only to that portion of tha proceads not paysbie to the holder of the Existing Indebtadnesa.

EXPENDITUBES BY LENDEAW. Il Grantor fails to comply with any provision of this Morigsge, including sny obligation to maintain Exishing
indebtocdness in good standing as required beigw, or i any action or proceading is commenced that would matartaity attect Lendar' a Intocosts in
the Property, Landsr on Grantor’s behalf may, but shall not be required to, teke ary action ihat Lendes deams sppropriate. Any mmount 1hal
Lendsr expends in 8o doing will bear intersst »i the rate provided for in the Credit Agreement from the date ingurred or paid by Lander to the
data of repayment by Grantor. Alt such experses, st Lender's option, will {a) be payabis on demard, (b be sdded tc the balance of the cred:
ling and be apportionsd among and be payable with sny instalment payments to bacome due during sither [} tha term of eny apghcable
ingurance policy or (il the remaining termn of tha Credit Agreement, or (¢) be trested »s a balloon payrhent which will De due arx] payabie at the
Credit Agresment’s matwity. This Mortgage slgo will secure psyment of thesa amounts. The rights provided for n this paragraph shall be
addition to any othar rights or any remedies ta which Lendar may ha entitled on account of the deteult. Any such ection by Lender shall not b
construed as curing the default 50 as to bar Lender trom any ramady that it otharwise would have had,

WARRANTY: DEFENSE OF TITLE. Tha following provisiona reisting to ownership of tha Property sre a part of this Morigage.

Tide. Grantor warrents that: (a) Grantor hokds good and marketable tite of record 1o the Property in Ise simple. free and Clear of all hors
and sncumbrances other than those set forth in the Resl Property description or in tha Existing Indabtedrwsa section below or 10 any ttle
inaurance policy, tile report, or finel title opinion issued In tavor of, and sccepted by, Lander in connaction with 1his Morigoga. and  {ty
Grantor has the full right, power, and authority to sxecute and deliver this Mortgage to Lander.

Defenss of Tide. Subject 10 the axception in the paragraph above, Grantor warrants and witl forever dalend the titke to the Property again:i!
tha jawful claime of all persons. In the avent any sction ar proceeding is commencad that questiony Grantor’s title or the intarest of Landser
under this Mortgege, Grentor shali defend the sction at Grantor's axpense. Grantor may be tha nominal party n such proceeding, b
Lander shall be entitled to participate in the proceeding snd to be represented in the proceeding by counssl of Lender’'a own chowco, nrd
Grantor will deliver, or csuse 10 be deliversd, 1o Lender auch instruments as Lender may regquest from tme to time 10 permul audh
participation. .

Compliance With Laws. Grantor warrams that the Property and Grantor's use ol the Praperty complies with afl axisting applicable laws.
ordinances, and regulstions of govammantai suthorities,

EXISTING INDEBTEDNESS. The following grovisions nﬁncﬁninq axisting indebtedness (the “Existing Indebtednass®) are a part of thes Mortgag

Existng Lisn. The den of this Mortgage securing the Indebtednsss may ba secondsry and interior to an existing hon. Grantaor expressly
covenants and Bgreas 10 pay, or see (o the payment of, the Existing Indeblednass and to prevent any defsult on such indetvednass. any
detauit under the instrumants svidancing such indabiedness, or any default undar any security documants for such indabtedness.

No ModHfication. Grantor shsll not enter intc any agreement with the holder ot any maortgags. deed of trust, or other secunty agrasment
which has priority over this Mortgage by which that agreement s moditiad. smanded, extendsd, or renewed without the priar written
consent ol Lender. Orantor shall naithar requast nos accept any future advances under any such sscurity agreement wethout the prir
written conseni of Landar.

CONDEMNATION. Ths tollowing provisiona relating to condemnation of tha Proparty are a part of thus Mortgage,

Application of Net Procesds. 1! all or any part ot the Property is condemned by aminent domain pracesdings ar by Bny progeeding or
purchase in keu of condemnation, Lender may at its elaction require that ait or any portion of the net proceeds of the sward be apphed (o
ihe Indsbtedness or the repair or restoration of the Property. The net proceeds of the award shall mesn the awhrd altar payment ol all
reagonable coats, expenses, and attornsys’ fees Incurred by Lendar in connection with the condamnstion.

Procesdings. (F any procesding in condamnation is fited, Grantor shell promptly notify Lender in writing, angd Grantor shall promptiy take
auch aieps as may be necessary to defend the sction snd cbtein the award. (rantor may be the nominal party in such proceading. bul
Lender ahsll be entitled (0 participate in the proceeding and to be represanted in the proceeding by counsel of its own choice. and Grantar
will deliver or causa to be deliverad to Lendsr such instruments as may be requested by it from time to time to parrmut such participaton

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions ralating to Qovarnmenisl Taxos
leos and charges are s part of this Morigags:

Current Texss, Faes snd Chargas. Upon requast by Lendsr, Grentor shali execute such documents in addition to this Morigage and Take
whatevar other action ia requested by Lender to perfect and continue Lendar’s lien on the Real Property. Grantor shall reimburse Lande: fo
all taxes, a8 dascribad balow, together with s expensas incurred in recording, perfecting or continuing this Mortgage, including without
mitation all taxes, fees, documentery stamps. snd other charges for recording or registering this Mottpage.

. Taxes. The following shall conatitute taxes 10 which this sactlon applias: (a} 8 apecific tax upon this type of Mortgage or upan all or any

. part af the Indebtexdness secured by this Morigage: (b) a speclfic tax on Borrower which Bommowar is authorized or required tg deduct fram
peyments on the, indebtednees secured by this type of Mortgags; (cl a tax on this type of Mortgage chargeable againat the Lander or the
haldar of tha Erqdlt Agreement: and (d) o specific tax on all or any portion of tha Indabtednass o on payments of prncips and ineres?
made by Borrower.

Bubseguent Taxes. I sny tax to which this saction appties is snacled submeguant to the date of this Mortgege, this event shall have (he

same sitact as an Event of Detfault (se defined below], and Lander may exgrcise any or sll of its available remedias for an Event of Delauit
| as provided below uniess (Qrantor slther (a) pays the tax netors it becomag delinguent, o (b) contasts the tax as provided sbove s 1he
' Taxas and Llans section snd deposite with Lender cash or a sutficiant corporste auraty bond g other security aatislactory 1o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions rélating 10 this Mortgage as & sacurity sgreemant sre & part of
this Mortgage. :

Sacurity Agreamant. Thia instrument shall constitute & sacunty agreamant (o the extent any of the Property constitules hxtures or Olhan
parsangl property, and Lander ghal have all of the rights of a sacured party under the Unitorm Commarcisl Code xn smendad from nme 1o

(e, .

Sacurlty intersst, Upon regquest by Lender, Grantor shall axacuta financing statemenis and take whatever other action is requdsted by
Lendor to parfect snd oontinue Lendar's aecurity interest in the Rents and Parsonal Property. In addition to recording this Mortgage 11 tha
roal praperty records, Lencler may, st any time and without further authorization trom Grantor, fee axacuted countarparis, copmes o
raproductions of this Morigage as 8 financing statemant, Grantor shall reimburse Lender for all a:pnnbn wcwrred o parfecting o
continuing this security interesl. Upon datault, Grantor shall essemble the Fersonal Property in & mannbr and at s place redsonably
convenlent to Grantor and Lender and make it available to Lender within thrae {3) days after receipt of written demand from Lender.

i Addresses. Th-'mlilinq sddrassas of Granilos (debtor) and Lender (secured party), from which information cancerning the security niteresl
grantad by thia Mortgege may be obtained {each ms required by the Uniform Commaercial Code). are ss statad on the first pape af th

Moripage.
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FURTHER ASSURANCES: ATTORMNEY-IN-FACT. Tha foltowing provisions relating 1o further assurances snd sttornay-in-ac) are o mri of ths
Mortgage.

Further Assurances. At any tima, and from time to time, upon request of Lander, Grantor wilt meka, sxecuts snd dediver, ¢t will cause 10
e made, exacuted or delivered, to Lander or 1o Lender’s designes, and when requested by Lander, causs 1o be fied, recorded, Tefved, or
rececarded, us the cass may ba, st such times and in such otfices and places as Lender may deem sppeopriate, arvy arncd all such morgagos,
deeda of trust, sscurlty deeds, ascurity egreamants, financing statemants. continuation statements, ingtruments of further Bssuranca.
cettificates, and other documants is may, in the sole opinion of Lender. be necessary of desirsble in order 1o attectuste, complete. pariact.
pontinue, or preserve (8} the obligetions of Grantor and Borrower under the Cradit Agreament, this Mortgege. and tha Related Documants.
and ib) the liene and secuwiily interests croated by this Mocigage on the Property. whather now owned or hersafier acquired by Grantor
Uniess prohibited by law or agroad to the tontrary by Lander in writing, Grantor ahall reimburse Lendsr for pll costs and exponsas \nourred
in connsction with tha matters referred to In this paragraph.

Atiamey-in-Faat. |f Grantor falis 10 do sny of the things retarred to in the preceding paragraph, Lander may do 8o for pngd 10 the narme !
Grantor and ot Grantor's sxpense. For such purposes, Grentor hereby irrevocebly sppoints Lander ss Grantor' s Attornay 0 tect for the
purposs of making, axecuting, delivering, Hing, recording, snd ooing & ather things as may bo necesssry Of desifabla. b Lander’'s sale
opinion, 1o sccomplish tha mattera raferred to in the pracading parsgraph.

FULL PERFORMANCE. It Borrowar pays all the Indebtedness. including without lmitation all advances secured by thes Mortgoge. when duo
tarminates the credit line account by notifying Lender as provided in the Credit Agreement, and otherwiss pertorms ali the obligations smposad
upon Grantor under this Mortgage, Lender ahall axacute and deliver to Grantor a suitebla satisfaction of this Mortgage and suitabie siataments
of tarmination of any financing statement on fils evidencing Lender's sacurity intarest in the Rents and the Personal Property. Grantor will pay
i1 permitted by appiicable lsw, any reasonable terminstion tee ss determined by Lendar from time Lo Time.

DEFALILTY. Each of the tollowing, at the optian of Lender, shall constitute nn avent ! default {*Event of Datault"t undar this Mostgage (Al
Grantor commits fraud or makes 2 material misrepresentation at sny time in connaclion with the credit line account, Thig can inciucde, fix
aexample, & faiss staternent about Grantor's incomm, assata, labillthes, or any other pspects ol Grantor's Rnancisl condition, (b} Grantor doos nol
maet the repayment terms of the credit iine sccount. {c} Grantor'a action or inaction adverssly aftects the collptersl for the credit line sccount
ar Landes's rights in the coilateral. This can include, for axampla, tailurs to maintsin raquired insurance, wadle or destrucliva use o 1
dwalling, failure to pay taxss, desth of all persans habie on the account, tranater of title or sale of the dwaliing. creation of a hen on the dweihng
without Lender's permission, foreciosure by the holder of another Han, or the use of funds or the dwelling for prohibited purpases.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ot Defsuit and at any time thereaiter, Lanoer, B 1% OpTON, Mily
sxercise any one or more of the followlng rights snd ramadias. in addition to any other rights or remedies provided by law:

Acoslerste indebtedness. Lender shall have the right at its option without notice to Borrower 10 deciare the entire Indebiednesl
immediately due snd payable, including any prepayment penalty which Borrowsr would be required 0 pay.

UCC Remedias. With respect to all or ey part of the Personal Property, Lender shatl have ail the rights snd remedies of a securad parly
under the Uniform Commarcial Code.

Collect Rents. Landsr shall have the right, without notice 10 Grantor or Borrower, to take possassion of the Froperty srvd collect the Rents.
inchuding amounts past due and unpeid, and apply the nst proceeds, over end sbova Lender's costs, sgeinst the Indebtedrwas. 0
turthersnce of this right. Landsr may requirs any tanant os othar user of the Property 1o make payments of rent or usa lean cirectly 10
Lender. If the Rents are collected by Lender, than Grantor irrevocably designatas Lender &8 Gramor's attomey-in-tact [0 angoras
Instrumants raceived in paymant thereof in the name of Grantor and to negotiate the same and collect the proceads. Paymentd by tenants
or other usera to Lender In response to Lendar's damand shall satiafty the obligations for which the payments are made, whether of not any
proper pgrounds for tha demand existod. Lender may axercise its rights under this subperagraph aithar in person. by agant. Of o o
receiver. ,

Appoint Recelver. Lender shall have the right to hava a rocelver appoinied to take possession of sl or any pan of the Proparty, wath the
powes to protect and preserva the Property, to operate the Property precading foreciosure or ssle, and to collsct the Henim hrom the
Property and apply the procseds, over and sbove the cost of the receivership, against the Indehtednoss. The receiver may serve without
bond f permittad by law. Lender's right to tha appointment of a receivar ahatl exist whethet or not the apparent valua of the Property
sxceods the indebtadnees by & substantial amount. Employmant by Lender Bhal! rot discuatify & person from srving as 3 raceiver.

Jusdchnl thn&-. Lendor may obitain a judicial decree toraciosing Grantor's interest in 8t or any part of the Property.

Nonjudiclal Sale. Lender shall be authorized to take posssasion of the Praperty and. with of without taking such possesswon. stter grary)
notice of tha time, place and terms of sale, together with o description of the Propesty to be sold. by publication once & wesk 107 threa (3
successive weeks in some newspaper published in the county or counties in which the Real Property w0 be soid is located. to aal 1hw
Praperty (Or such pan or parts thareof sa Lender may trom time to time slect to seb) in tront of the front of main dooe of tha courthouse of
the county in which the Property 10 be said, or & substantial and matarial part thareof, is located, at public sutcry, o the hxghest badder for
cash. if there |s Resl Property to be sold under this Mortgage in mora than one county. publication shall ba made in all countios where the
Real Proparty 10 be sold is jocated. If no newspsper i published in any county in which any Heal Proparty to be soid 13 localed, (he notice
shall be published in 8 nowspaper published in an adjoimng county tor three {3} successive woeks. The sale shall be hebd Detween the
hours of 11:00 a.m. and 4:00 p.m. on the dey desighated for the sxercise of the power of ssle under this Morigage. Lendes may Owi b
sy asle had under the terma of this Mortgage snd may purchase the Proparty if the highest bidoar tharefore, Grantor heraby warvms any
and all rights to have ths Property marshailed. In exercieng its rights and remadian, Leande shall be froe o sall M or any part ot the
Property together or separetely, in one ssle or by separate ssles. |

Deficlency Judgment. 11 permitted by applicable law, Lendar may obtain a judgment for any deficiency remaining (0 the Indabtedness dun
1o Lendar atter application of all amounts recelved from the axarcise of tha nights provided in this section,

Tenancy st SuMersnce. H Grantor ramains in possession ol the Property sfter the Propernty ig soid as provided sbove o Landar otharwie
bacomes entithed to possassion of tha Property upon default of Grantor, Grantor shall become a tenant at suffersnce ! Lander or the
purchasar of the Proparty and shall, at Lender’s option, sither () pey o reasonable rental for the use of the Properly. or b} vacate the
Proparty immadiastaly upon the demend of Landar.

Other Remedies. Lander shall have all other rights end remmadies provided in this Mortgage or the Credil Agreament or avallaiie law 8 o
aquity.

Sale of the Proparty. To the extent permitted by applicabla law, Grantor or Borrower horeby waive any and all right to have thee plopor:y
marshafied. in exercising ite rights and ramadies, Lender ahaill be free 10 sedl alt or any pert of the Property together or separatsly. in on
asle or by separate sales. Lander shall ba sntitted to bid mi any public sale on all ar any portion of the Propeny.

Notice of Ssle. Lander shall give Grantor resscnable natice of the time and place of sny public asle of the Personal Property or ol the bme
after which any private sale of othar intended disposition of the Personal Proparty e 10 be meds. Ressonebls notice shall maan nilu e
given at least ten (101 days before the time of tha gala or digposition.

Waiver: Elsction .of Remadiss. A waiver by any party of a breach of a provigion of this Mortigege shail not canatitute & wikwar Dt o
prejudice tha party’'s rights otherwise 10 demand strict compliance with that provision or any other provision. Electon Dy Lender to pufsie
sny ramedy shall not exciude pursuit of any other remedy. snd an election 15 make expenditures of take action fo periprm an obhgahon
Grantor of Borrowsr under this Mortgage atter failure of Grantor or Borrower to perform shall not stfect Lendac's right to daciare ' defoult
and axarcisn ita remadiea undar this Mortgage. |

Attorneys' Fees; Expanses. It Lender ingtitutes any auit of sction to entarce any of the terms of this Morigage, Landar shall he aniitied 1o
racover such sum a8 the sourt may sdjucge reasonsbla as attarneys’ fees at trial and on sny sppasl. Whather or not any court acton o
nvolvad, ail ressbnable axpenses incurred by Lender that in Landar's opinipn are necessary at any time for the protection of s interant of
the enfarcament of Ita rights shall become a part of the indebledness psyable on demand snd ehall beer intecest fram tha date of
axpanditure until rapsid at the rate provided for in the Credit Agresment. Expenses coversd by this paragraph inchude. without hrutahen
nowaver subject 10 any Emits undes applicabie law, Lender's sttorneys’ imas and Lender's legal exporess whether or not thara 19 8 Iswsul.
including attornaya” fess for bankruptcy procaedings tincluding eHorts to modity or vacste any aUtomatic stay or inpunction!, appeals ax
sny anticipated poat-judgment collection aservices, the cost ol searching records. obtaining tite reports (inciuding foreclosure ruparts).
surveyors’ reports, and appesiast feas, and titls insurance. to the axtent pefmitted by aspplicable lew. Borrowss siso will pay any oo
coats. in addition 1o ali other sums provided by law. Borrower agrees 10 pay sttornoys’ fees to Lendei in connection with Closiy)
amanding or modilying the loan. In addition. it this Mongage is subject 1o Section 5-19-10, Code of Alabama 1976, as smanded. amy
attornays’ fees provided for in this Mortgage shall not sxcesd 15% i the unpaid debt atter defsult snd reterrel 10 an altorney who 15 nol A
salasiod amployes of the Lendar,

NOTICES TD ﬂHAHT‘;ﬂH AND OTHER PARTES. Any notice under this Mortgage, including without limitation nrw notice o delsal angd any

iy,
1.
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notice ol sale to Grantor, shall be in writing, may ba sent by tedalacsimile (unless otherwise required by law), and shall be ettn e wher

. actusity dalivered, or when daposited with 8 nationslly recognized overnigit couriar, cr, i meied, shall be deamad affsctive whon rited

tha United States mail first class, ceriifted or registered mail. postsge prepsid, directed to the addresses shown near the beginning of thi
Mortgage. Any party may Change its sddrens for notices under this Mortgege by giving tormal written notices to the other pambes . speciiying
that the purpose of tha notice is to change the party's address. Al copies of notices of forsciosurs trom the nholder o! any hen which ha-.

 priority over this Mortgage ahsll be sant to Lendwr’'s sddreas. as shown pear the beginning ot this Mortgage. FoOf notice purposss, Grantor

sgrees 1o keep Lender informed at all thnes of Grantor's current addrass.

MISCELLANEOUS PROVISIONS. The following miscelianeous proviaiona are a part ol thus Mortgage:

Amendments. This Mortgaga, together with any Aelated Documents. constitutes the antire undarstanding snd agreemant ol the parties an
1o the muttera set lorth In this Morigage. No alteration of or amendmant to this Morigage shall be atfpctiva unless given  wriling oiwl
signed by the party of parties sought to ba charged or bound by tha alteration of amendment.

Applicable Lew. This Mortgage hae bean defivered to Lender and accepted by Lender in the State of Almbaina. This Moartgefe shal! ba
wmwwmmwmmmamsmmnm.

Caption Headings. Caption headings in this Morigage afre for CONVenMnce purposes only and are nol 10 be used to intarprat or dehng the
provigsions of this Morigage.

Merger. Thare shall ba no marger of the interest or estate created by this Mortgage with any other Interest or aktate in the Praperty ol any
time held by or for the benatit of Lendar in any capacity. without the written consent of Lander.

Multiple Parties. All obligations of Grantar and Borrower under this Mortgage shafl be joint and several, and all refarancas 10 Grantod shail
mean sach angd svary Grantor, and alt raferences to Borrower thait mesn asch and avery Borrower. This moans that aach of tha person,

signing below is responaible for sl obligations in this Mortgage.

Saverabliity. !t s court of competent juriadiction tinds any provision ot this Morgage to be invalki or unenforceable as 10 ANy pRracn {of
circomstance, such fnding shaft not rencier that provision invald or unenfor¢eable as 1o any ather paracns or circumatances |t feasibn
any such offending provision shall be degmad 10 be modified 10 be within tha limits ol enforceatility or validity. howevar, ! tha oManding
provision cannot be s modified. it ahall be strickan and all other provisions ol this Mortgage in all othar respects shait remain vihid anel

enforceable.

Buccessors and Assigna. Subject to the mitations stated i this Mortgege on transter of Grantor’s interest, this Morigage shall be birwdirg
upon and inure to the banefit of the partiss, their successors and asaigns. it ownership of the Property becomas vested in 8 parson olher
than Grantor, Lander, without notice to Grantor, may dest with Granior's succasgors with referance to this Mortgage and the Indebimdnaet. s
by way of forbsarance or extersion without releasing Grantor irom tha obligstions o! this Morigage or liability under the Indabindness .

Time is of the Exsence. Time is of the essence in the parformance ot thia Mortgage.

Waiver of Homestisad Exemption. Grantor harsby relesses snd waives all rights and benefits of the homastsad axemption lawd of the Stare
of Alsbama as to alt indabtednass secured by this Mortgage,

Walvers and Consents. Lender shall not be deemed 10 have woived any rights under this Mortgage {or under the Helsted Documents)
unlaas such walver is in writing and aigned by Lender. No delay or omission on the part of Lendar in axercisng any right shall operate as a
waiver of such right of any other right. A waives Dy any perty of & provision of this Mortgage shall not constitute s waiver of or prejudcs
the party’s right otharwlse 1o demand strict compliance with that provision or any athoar provigion. No prior walver by Lendas, nor any
course of desling batwesn Lander and Oromtor of Borrowsr, shali constitute s waiver of any of Lander’s rights or sny of Grentor o
Borrower’s obligations as 1o say future transactions, Whenever consent by Lendar is required in this Morigage. the granting o nunch
congant by Lendar in any instance shatl not constitute continuing consent to subsequent inatances whara such consant is reguired.
]

EACH GRANTOR ACKNOWLEDGES HAVING READ AlL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANYTOR AGREEB TO ITS

This Mortgage prapared by:

Nare: VICTORIA RABY
Address: P.O. Box 830721
Clry. State, ZIP: Birmingham, AL 35283 . ’
o aTeS6

i E———— I

- 14/ 191'1999#“;25; 1-: E
STATE OF ;

AT 484mM4 il
} o8 COUMTY JUakE: OF PR
COUNTY OF _+S l«_g,_ﬂ;,?,__ , o m"@' s g;a.'.l :

|, the undersighed suthority. a Notery Publlc In and for asid county in ssid state, hareby certity that JAMES N. NODLAN snd KAREN P. NCLAN
whoae names are signed to tha loregoing instrument, and who are known to me, acknowledged bafors me on this day that, bairvg informea <o
the contenis of sald Mortﬁlﬂ they sxscuted the sems wlﬂtnrh on the day the sama baary date.

Given under my WMM“H'IH

__QZT_. . dey of _L)c_f% 19
. el

My commission uplr:- W *13 d’f .;,2{) ¢! !
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NOTE TO PROBATE JUDGE

This Morigage secures open-snd of revolving indebisdinass with residential real property or interasty. thersfore, under Section 40-Z2-2(110,

Code of Alsbama 'lﬁ?l.llmnhll.hmwMnﬂvﬂnituunthhmﬂ-ﬂuﬂrm-moﬂl.wmmumlmlnction
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