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 MORTGAGE

THIS MORTGAGE 18 DATED NOVEMBER 4, 1999, between HOWARD PARTRIDGE and !'HILEHED PARTRIDGE,
HUSBAND & WIFE, whose address is 23643 HIGHWAY 55, STERRETT, AL 35147 :(refarred to below as
-Grantor™); and AmSouth Bank, whoss address is 741 Parkway Drive SE, Leeds, AL 35094 {raferred to beldw as

“"Lender").

GRANT OF MORTGAGE. Ffor valusbls consideration, Grentor mortgeges, grams, barguins, sells and conveys 1o Lender ait of Grantor's nght.
titte, and interest in and to the following described raal property, together with sh existing or subsequently srected or atfixed Daidings.
improvernants and fixtures; all essemesnts, rights ol way, and appurtenances; all water, water rights, watercourses and ditch righta {intluding
stock In utilities with ditch or irrigation rights}. and all oiher 1 hts, toyalties, and grofits relating to the real property, including without limitation
all minerais, oll, gas, geothermat and similar matters, located in SHELBY County, State of Alabama (the “Real Property ™).

BEGIN AT THE NORTHEAST CORNER OF NW 1/4 OF SE 1/4 SECTION 5, TOWNSHIP 18. RANGE 2 EAST.
AND RUN SOUTH ALONG THE EAST BOUNDARY LINE OF SAID FORTY ACRE TRACT A DISTANCE OF
310 FEET. TO THE SOUTHWEST CORNER OF THE FRANK MCCAY LOT TO THE POINT OF BEGINNING:
THENCE RUN EAST ALONG THE SOUTH LINE OF SAID FRANK MCCAY LOT A DISTANCE OF 420 FEET
TO THE SOUTHEAST CORNER OF SAID FRANK MCCAY LOT: THENCE SOUTH PARALLEL WITH THE
EAST LINE OF SAID FORTY ACRE TRACT A DISTANCE OF 166 FEET; THENCE WEST PERPENDICULAR
TO SAID EAST LINE OF SAID FORTY ACRE TRACT TO SAID EAST LINE OF SAID FORTY ACRE TRACT A
DISTANCE OF 420 FEET: THENCE NORTH ALONG SA{D EAST BOUNDARY A DISTANCE OF 155 FEET TO
THE POINT OFf BEGINNING, SITUATED IN THE NE 1/4 OF THE SE 1/4 OF SECTION 5, TOWNSHIP 18,

RANGE 2 EAST, SHELBY COUNTY, ALABAMA.
The Real Property or its address is commonly khown a8 23643 HIGHWAY 55, STERRETT, AL 35147.

Grantor prasently assigns to Lendar all o! Grantor's right. title. and intereat in and to nli laases of the Property and sl Rents from the Property
In sddition, Grantor grants to Lender a Uniform Commercial Code secufity interest in the Parsonsl Property and Rents.

DEFINITIONS. The foliowing wards shatl have the following mearmngs when used in this Mortgege. Tarms not otherwizs defined in this
Morigage shgil hava the meanings attributed 10 such terms in the Unitorm Commercial Code. Al references to doller amounts shal: mean
amounts in lawtul money of the United States of Amaernics.

Credit Agresment. The words “Credit Agresmant” mean the revolving line of credit agreement dated November 4. 1999, between Lender
and Grantor With a credit imit of $36,500.00, together with all renewais of, extensions of. moditications of. refinancings of.
consotldationa of, and substitutions for the Credit Agreemant.

Grantor. The word ~Grantor™ meens HOWARD PARTRIDGE and MILDRED PARTRIDAE. The Grantor is the mortgagor undec this
Morigage.

Quarantor. The word "Guarantor”™ means and includes without limitation sach snd all of the guarantars, surpties, snd accommadation
parties in connection with the Indabtednesa.

improvements. The word “improvements™ means and inciudes without Limitation all exiating snd future improvements, buldings,
atructures, mobile homes atfixed on the Real Property, facilities. additions, replacements and other construction an the Resl Proparty

indabtednesa. The word "Indebtedness® means all principal and interest payabie under the Credit Agreament and any amounts axpended ar
advanced by Landar to discharge obligetiona of Grantor or expensas incurréd by Landar to snforcs obligations of Grantor uncer this
Mortgage together with interest on such smounts ss provided in this Mortgage and any and all other prasant or fturs, direct ar cantingant
liabilities or indabtedness of any person who wigns tha Cradit Agreemant 10 tha Lendor of any nature whatscever, whether claasded as
secured or unsecured, except the word "Indebtadness” shall not include any dobt subisct to the disclosure requirements of the Federa
Truth-in-Lending Act i, at the time such debt la incurted, any lagatly required disciosura of the lan atiorded heraby with respact 1o such
debt shalt not have been made. Specifically, without lmitation, this Mortgage sacures & ravoiving iine af credit. which obiigates Lender to
moks sdvances to Grantor ao long &8 Grantor complies with all the terms of the Credit Agreement. Such advances may be made, repaid,
MrMﬂmmwm.MmmmmmthﬁmWHmmm.nnthﬂi.ﬂnqm-
chur.-nnnmma-Mqummlmuwm&thmHAm. any temporiry Overagas, other charges,
mdmrmnlwﬂmMHpmMhmhpulgrlph.lhﬂmtucudﬂucudtuﬂtupmﬂd-dhﬂncmﬂt
Agresmant. hhmmﬂﬂmmL-mmmmmnmmmmmmnwm
tira (0 thie from zero up 1o the Credit Limit ss provided sbove and any intermediate baisnce. The lien of this Mortgage shall not
axcead at any ons m'm $36,500.00,

Lender. The word "Lendar” means AmSouth Bank, its successora and assigna. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Morigege” means this Mortgage between Grantor and Lendar, and includes without limitation all agsignments and
security interast provisions reisting 1o the Personat Property and Rents,

Personal Property, The words "Pergonal Property”™ mean al aquipmant. tixturea, and other articles of personsl property now of hareafter
ownad by Grantor, and now ar horestter attached or aftixad to the Real Proparty; togethar with aill accassions, parts. and additions to. alf
raplacemants of, and all substitutions for, any of such property; and togather with all proceeds (including without limitation all inyursnce
nroceeds and rafunds of praeniums) from any sale or other disposition of tha Proparty.

Propsrty. The ward "Property” means collactively the Resl Proparty and tha Personal Property.
Real Property. The wards "Real Property” masn the praparty, intdrasts and rights describad abave in the “Grant of Mortgage™ secticin,

Related Documents. The words *Related Documents” mean and include without limitation all promissory notes. cradit agreemants. loan
agreementa, environmenial sgreements, guaranties, sscurty sgreements, marigages, deeds of trust. and sl othér instrumants. agreements,
and documents, whether now or haraaftar axisting, axacuted in conmaction with the Indebtednass. '

fents. The word "Rents” moans all present snd future rents, revenues, income. issuas, royelties. protits, and othar banefita denvad trom
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF QRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERME:

PAYMENT AND PERFORMANCE, Except ps otherwise provided in this Mortgsga, Grantor shall pay to Lender all amounts secured Dy this
Mortgage as they bacoma dus, and shall atrictly perform all of Grantor's obligations under this Morigage.
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. POSSESSION AND MAINTENANCE OF THE PROPERTY. Gmmwﬂmﬁrw:muhntMmutﬂﬁmMﬁmrwmdh
the following provisions: : '
Possession and Uss. Umil in default, Grantor may remain in poassssion snd control of and operate and manage the Property and collect
the Rents from the! Property. ' e
Outy to Malntasin, Grantor shall maintain the Property in tenantsble condition end promptiy perform all repairs, replacamaents, and
MEINtINAN0e NSCESaaTy to preserve e value. | _

= . a. = _— e = = =

thid Mortgage, shall have the same meanings as st tarth in the Comprahensive Environmentsl Resporee, Corripensation, and Lisbility Act
ot 1980, s mmenped, 42 U.8.C. Section O80T, at seq. ("CERCLA "], the Superfund Amendments and Reauthorization Act o 1980, Pub
No. B9-498 {*SARA"}, the Hazmdous Materals Traneportation Act, 49 U.5.C. Section 1801, et seq., the Resourca Conservation and

Recovery Aot, 42 1).8.C. Section 3801, st seq.. of athes apphicabie atate Of Fecersl laws, ruies, or reguistions sdopted pursusnt to ény ot
e forsgoing. The terma “hezerdous waste® and "hazerdous substance™ shall also include. without Hmitation, petroleum and petrolsum

|
| by-products of any fraction thersof and ssbesios. Grantor repressnts snd waisants 1o Lender that: (e} Ouring the pericd of Grantor’s
I

E
7
3.
E
;
:
Ei
§'.'
i
!
g
:
{
%
g

awnership of the Property, there has bsen no uss. generation. manufacture, storsge. traatment, dispossi, reisase or theatoned retedse of
any bazsrdous waste or substance by any person on. under., about or from the Proparty; (b Grantor nas no knowiledge of, aor resson Lo
heleve that thers has been. sxcept &s previously disclossd to and acknowledged by Lender in writing, (il any use. gereNatcn,
manutacturs, storege, tramtment, disposal, releasa, or throatened relases of sny hazerdous wasis Of substence on, under, aDOUT of fram the
Property Dy any prior OWRers Or ocoupsnis of the Property or (i} any actusl of thraatenad Htigation or claims ot any kind by any person
ralating to such matters; and {c] Except as previously disciossd to end acknowledged by Lender in writing, 1) naithar Grantor ndr any
| tsnant, contractor, sgent or other suthorized ueser of tha Proparty shall uss, generats, manutsctiure, stors, tresl, disposs of, or reloage any

harscdous waste or substance on. under, about or from the Propaty and {ii} any such sctivity shall be conducted in complisnce with all

applicable fadersl, state, and locel laws, regulstions snd ordinances, including without fimitation those laws. ‘reguistions, and ordinances

described sbove. Grantor suthorizes Lendet and [ta sgents 10 enter upon the Property to make such inepections and tests. at Grantor's

expenss, as Lendes may daeam apprapriste o detarmine compliance of the Property with this ssction of tha Mortgaga. Any Inapectipng of
tests made by Lender shall be for Lender's purposes only and shall not be construed 1o creata ahy rasponsibility or liability on the part ot
: Lander to Gramtor or 10 any other person. The repredantations and warrsnties contsined hersin are based on Grantor’s due dhiligence 1n
: investigating the Property for hazardous wasts and hazardous aubastances. Grantor hereby (8 relessos and weives sny future clmme
' ageinst Lender for incemnity or comribution in the avent Grantor becomaes lisble for clesnup of other costs under any such laws, and (D]
sgrees to Indemnify snd hoid harmisss Lender sgainst eny and all claims, losses, liabilities, damages, panalties,. and sxpenaes which Landat
may dirsctly or indirectly sustain or sutter resulting from s breach of thia section of the Mortgage Of M & CONEeQUENCe of any use.
generstion, manufacture, storege, dispcssl, ralaase ar threstermd ralesss of a hazsrdous wasts or substancs on the propertes. The
provisions of this saction of the Mortpage, inchuding the cbiigation t0 indemnity, shall survive the payment of the indebtedness and the
satisfaction and reconveyance of thw lien of the Mortgage and shail not be attected by Lander’s acguisition of any interast v tha Property.

whether by toreciosure of otherwise.

Nuisence. Waste. Grantor shall not causd, GONGUCT OF PErmit Bny MASENCE N commit, permit, or suffer any stripping OF or waste on af 0
the Property or any portion of the Proparty. Without Hmiting the generality of the foregoing, Grantor wifl not remiove, Or grant 1o sny othet
party the right to remove. any timber, minerais {inctuding oil and gas). sod, gravel or rock products withoul thé prior written consant ot

Lander.

Remoaval of improvements. Grantor shall not demolish or remave any improvernents from the Real Prnplﬂ?éwithﬂ»u‘l the prior written
. consent of Lendet. As 8 condition to the removal of sny Improvements, Lender mey require Grantor 1o make armangomants satisfactory 1o
| Lender 1o replace such improvemsnts with Improvements ot at leanst equsl value. !

Lender s Right to Enter. Lander and its agents and reprasentstives mey snter upon the Raal Property at ol reasonable times 1o #ttend to
Lander's interests and to inepect the Property for purposes of Grantor' s complisnce wih the terms and conditions of this Morigage.

Complence with Governmental Reguirements. Grantor zhall promptly comply with sl laws. ordinancas. and raguiations. now or hereafter
in attect, of sil governmaentsl authorities applicable to the LSS OF OCCUPDENCY of the Property. Grantor msy cantsat in good tarth any such
law, ordinance, or reguistion snd withhold compliance during any procseding. including appropriate appeals, 50 jong aa Grantor has mnotifed
Lender in writing prior to doing ao and 80 long a8, i Lender's sole opinion, Lendar's interesta in tha Property are not jsopardized. ‘Lendef
may Tequite Grantor to poet sdequats securily o a surety bond. rosscnably setisfactory o Lender. 10 protect Lenchar's intarest.

Duty 10 Pratect. Grantor agrees neither to abandon nor lesva unanended the Property. Grantor ahail do all othar acts. in addition 1¢ those
acts sat torth above in this section, which from the charsctar and usa ot the Froperty are roaagnably NaCsS8ary 1o protect prnd presarve the

Property.

DUE ON SALE - CONBENT BY LENDER. Lender may, bt its option, deciare immadistely due and payable all sums sacured by thin Mortgage upon
tha sale or transfer, without the Lender's prior writtan consent, ot ail or any part of the Real Property. or any intereat in tha Resl Property A
-sple of trangfer- masns the conveyance of Real Property o any right, title or intereat therein: whether legal, beneficisl or equitable. whethet
voluntary or invoiuntsry; whether by outright sals, deed, instaliment sale contract, land contract. contract tor desd. masehold interest wrth o
term graatar than three {3) yesrs. lesss-option gontract, or by sale. essignmant, or transfer ot any beneficial interest in or fo any 1and trust
holding titie to the Real Property, or by any other mathod of conveyance of Real Proparty interest. I arvy Grantor is & .corporation, partrefBhp af
imited hability company, trensfer also Inciudes sy change in ownership of more than twenty-frve percent (25%] of the voting stock, partnershp
interaats or limitad Hability company Interests, a8 the case may be, of Grantor. Howewver, this cption ahall not be exercised by Lender ! such
axarciag i8 prohibited by feders! law of by Alsbema law.

TAXES AND LIENS. The folowing provisiona relsting to the taxee and liens on tha Froperty are a part of this Morigage.

Payrment. Grantor shsll pay when dus (and in all evenis prior to delinquency) all taxes, payroll 1axes, specisl taxes. assessmonts, wals'
charges and sewear service chargos lsvied against or on account of the Property, and shell poy when dus all cjaims for work done on or for
sarvices rendered or materisl furmished to the Property. Grantor shsll maimain the Froperty fres of oll lians having priority over of aquel (G
the interast of Lander under this Morigage, sxcept for the lien of texes and assassments not dus, and except as otherwise provided in the
tottowing paragraph.

Right To Comest. Grantor may withhokd payment of sny tax, ssasssment, of cisim In connection with a good taith disputs Gver the
obligation to pay, 3o long as Lender’s interest n the Proparty is not jeopardized. {f e hen arises Of is filed a3 & rosuit of nonpgyment.
Grantar shall within fiftasn {15) days after the lien arises of, if u hen ie filad, within fifteen {15) days after Grantgr has nouce of the hling.
secure the discharge of the len, or if requested by Lender. deposit with Lander cash or 8 sutficient corporate surety bond of other gecunty
aatistactory to Lender in sn amount sufficiant to discharge the lisn plus sny costs and attormeys’ fees or other charges that conald accrue s
a resutt of a foraclosure or sule under the lien. In any contast, Grentor shalt defend itselt and Lendar and shall satinty any adverss judgmen!
betora enforceamant against the Property. Grantor shall neme Lander as an sdditional obligse under any sursty bond turrushed n the

contest procesdings.

Evidence of Paymant. Grantor shalt upon demand turnieh to Lender satistactory svidence of payment of the taxes or asaessments and shall
suthorize the appropriste govermmentsl officlal to deliver to Lander at any time a wrilten statemeant of the taxes and sssessmants sgmnil

the Property.

Natice of Constructon. Grantor shall notify Lander ot least fiftesn {16} days before any work is commenced, arty ssrvices are furrasbed, or
any materials sre supplied to the Property, if any mechanic’'s jian, materisimen’s lisn. or other lien could be ssserted on ACCOUNT of tha
work. services, or matetisls. Grantor will upon request of Lender turnish to Lender advence assurances satisfactory 10 Landar that Grantor

can snd will pay tha cont of such iImprovementa.
PROPERTY DAMAGE INBURANCE. The following provisions relating to insuring the Property are a part of this Mortgege.

Maintenanca of inpurames, Grantor ahall procure and maintain policies of fire insurance with standard sxtended covarage endorsemants 00
8 replacement basis for the full insurable value covering gl Improvements on the Real Froparty in an amount sufficiant to avodd applhcation
ot any coinsurance clause, and with a atandard mortgages clause in favor of Lander. Folicies shall be written by such INBUrANCH COMpantes
and in such form as may be ressonably acoeptable to Lender. Grantor shall deliver to Lender cartificates of coversps from sach nsuraf
gontaining & stipulation thet coverage wiil not be cancelied or diminished without a minimurm of ten {10} days’ ptior wrilten notice to Lendar
and not contsining any disclaimer of the insursr's lisbility for tailure to give such natice. Esch nBuance policy siso shadl nciude an
endorsemem providing thet coversge In favor of Lender will not ba impaired in any way by any &ct, omission or dalautt of Grentor or any
other parsan, Should the Resl Property at sny time becomea lacated in sn area designated by the Direcior at the Fadersl Emergency
Managamsnt Agency as e specist flood hazerd area, Grantor sgress to obtain snd maeintsin Federal Flood Ineurence tor the tull uNped
principal balance of the loan, up to the maximum palley limits set under the Nationsl Flood Insurance Program, or a3 Otherwise required by

Lender, snd to maintsin such insurance for tha term of the loan.
Appiication of Prooseds., Grentor shall prompily notity Lender of any loss of damage to the Property. Lender may make proof ol lons

. “"“M
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| Grantor falls to do 80 within fifteen {18} days of the casualty. Whather or not Lender's security is impaired, Lender may, at it§ slection,
apply the proceads to the reduction of the Indebtedness. payment of any lien atfacting the Property, or the restoration snd repaic Ot the ¥
Propesty. If Landar elects to spply ti proceeds ta restoration and repsir, Grantor shall rapsir or replece the damaged or destroyed |

: Improvements in & mannar satisfactory to Lendar. Lender shsil, upon satistactory proof of such expendituse, pay or rrimburd® Ganvtot from

' the proceeds for the reasonable cost of rapair or rastoration if Grentor is not in default under this Mortgage. Aby proceeds which hate not

bean disbursed within 180 days after their receipt and which Leander has not cormnittad to the repair aor restoration of the Proparty stal be

used firet 1o pay any amount owing to Lender under this Mortgage. then to pay sccrued intarest, and the ramainger, it ary, shali ba applisd

(o the principel balancs of tha iIndebtedness. it Lander holda any procaads after payment in hill of the indebtedness. such proceads shall be

|
; pald to Grantor,

: Unaxpirad insurance st Sale. Any unexpired insurance shail inure to the benetit of, and pass to, tha purchaaet af the Propefty covaied by
| this Mortgage at any trustes’s sals or other sale held under the proviaions of this Mortgape, or at any foreciosurs sala of such Properiv

! EXPENDITURES BY LENDER. | Grantor fails to comply with any provision of thix Mortgage. or if any action of procesding i3 commenced thit
' would materislly affect Lender's interests n the Proparty, Lender on Grantor's behsalt may. but shall not be required to. take any actnn 1hut
| Lender dsems appropriste. Any amaunt that Lendar axpands in 80 doing will bear interesat at the rate provided tor in the Credit Agreemaent trom
, tha date Incurred or paid by Lerder to the date of repaymant by Granior, All such axpenses. st Lender’'s option, will (a} be payable on demand
: (bt be sdded to the balance of the cradit line ond be apportioned among and be paysble with any inatalimant paymants 1o bacomae due -Junng
alther (i} tha tarm of any applicatie insurance policy or (i} the remaiming tarm of tha Cradit Agresmant, or {c) be trasted Bs a balloon payment
which will be due and payable #t the Credit Agresment’s maturity, This Mortgege also will recure payment of these amounts. Tt nighis
provicdad for In thie paragraph shall be in addition to any other rights or eny remedies to which Lender may ba entitiéd on account of tha dataull
Any such sction by Lander shall not be construed as curing the default 8o as 1o bar Lender from any remedy that it dtherwise would hava had

WARRANTY: DEFENSE OF TITLE. The tollowing provigions relating to ownership of the Property are s part of this Mortgage

! Title. Grantor warranta that: (a) Grantor holds good and marketable title of record o the Property in fee simgle. free and clear of &) Lana
: and sncumbrances other than those st torth in the Resl Proparty description or in any tithe Insurance policy, title report. or final title gprmion
! issuad in favor of, and accapted by, Lender in conpsction with this Mortgage, and (b} Grantor has the full ripht, power. and authanty to
| axecute and deliver this Mortgage to Lender. :

Dsfenss of Title. Subject to the sxcaption in the paragraph above, Grantor warranis and will foraver defend the title to the Proparty 10ainst
the lawful claims of sil parsans. (n the svent any action gr proceading Is commsnced that questions Grantor's title o the intarest of ). srvcha e
onder this Mongsge, Grantor shalt defend the action st Grantor’'s expense. Grantor may be the nominal party in such proceeding. but
Lander shall be entitied to particlpate in the proceeding and to be repressnted in tha proceeding by counsel 0f Lendar's own choide. and
Grantor will deliver, or cause to be deliverad, to Lander such instruments as Lender may reduest trom timea to Lime Q0 permi such

participation. .
With Laws, Grantor warrants that the Property snd Grantor's use of the Property complisa with all exiating applicabit laws.
sedinances, and regulations of governmentat authorities.

CONDEMNATION. The following provisions relating 1o condemnation of tha Proparty ars a part of this Mortgage.

Application of Net Procesds. [t all or any pan ol the Property is condemned by eminent domain procesdingd of Dy any proceeding or
purchase in leu af condemnation, Landar may at ita slection require that ait or any portion of tha net procesds of tha award be apriied to
the Indebtedness or the repair or restoration ot the Praparty. The net proceeds ot the awarc shall mean the dward attear paymaent at ail
rsnaonable conts, axpenses, and attorneys’ fees incurred by Lender in conngction with tha condemnation. ;

Proceadings. I any proceeding in condemnation ia tiled, Grantor shall promptly notity Lender in writing, and Gramior shall promplly take
such nt:ﬁs A% may be necessary 10 dafend the sction and obtain the award. Grartor may ba the nominal party in such proceading, bu!
Lendar dhall be entitled to participate in the procesding oend 10 be represented in the proceading by counsel of ita own chaice, and Grantor
will dejfivar or cause to be dalivered to Lender such instrurments as may be requestad by it from tima to time 1o parmit such patticrpaten

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to gevernmental taxes,
fees and charges sre a part of this Mortgega.
Currsnt Taxes. Fess and Charges. Upon request by Lander, Grantor shall execute such documents in addition to this Mortgage Brxd Take
whatgvar othar action is requasted by Lender to pertect and continue Lendar’s (an on the Real Property. Grantor shall reimburse Lender for

all taxss. as described below, together with all axpenses incurred in racording, perfecting or continuing this Mortgage, includmg without
nmitation all taxes, fess, documantary atamps, and other charges tor racarding or registering this Morigage.

Taxes. The following shall constitute Taxes 10 which this section apphes: {a) s spacific tax upon this type of Morigags or ypon 8h of any
i part ¢t the Indebtedness sscured by this Mortgage. (b} a spacific tax on Grantor which Grantor is authorized pr requirad to dedw:! from
! payments on the Indebladness secured by this type of Mortgage: (C] a tax on this type of Mortgage chargeable agamst tha Lende: or 1he
holder of tha Credit Agreament; and (d) a specific tax on al or any portion of the Indebtsdnass or on payrments of pnncipal and ntarest

i made Dy Grantor,
Subsaquent Taxes. If any tax 1o which this section applies is enacted subsequent to the dote of thig Mortgsgs, this event shail have the
same ettect as an Event of Default (es defined batow], and Lendar may sxercise any of all of its availabie ramoedies tor an Event ot Dataul?

as provided below uniess Grantor either {a) pays the tax before it bacomes delinquent, or (b) contests the tax as provided abowa 0 the
Taxes and Liens section and deposits with Lendes cash or 8 sufficient corporate surety bond or othes gecurity satisfectory 10 Lender

: SECURITY AGREEMENT: FINANCING ETATEMENTS. The follpwing provisions relating to this Moctgage as a security agreement are a part of

! this Mortgsge.

| Security Agresmant. This Instrument shall constitule a security sgreemant to the extent any of tha Property constitutes fixturas or other
parsonal property, and Lendsr shall have all of the rights of a secured party under the Unitorm Commarcial Code ss amended from ume tc

tima.

Security lnterest. Upon request by Lander. Grantor shall executa financing statements and take whataver other action 18 requasted by
Lander 10 parfect and continue Landar's security intersst in the Rents and Personsl Praperty. In addition to recording this Mortgege n tha
resi proparly recorda, Lender may, 8t any tme snd without further authorization from Grantor, file exacuted COUNAIDAMTS. COPAS Of
reproductions ot this Morigege as » finencing atatement. Grantor shall reimburse Leander for all expenses incurféd in partechng of
continuing this sscurity interast. Upon default. Grantor shall sssemble the Parsonal Property in a8 manner and at & piace ressonably
conveniant to Grantor and Lender and maka [t available to Lender within three {3) days after receipt of writlen demand from Landar

Addresses. The mailing sddresses of Grantor (debtor) snd Lender (socured party). from which information congerning the security intereat
granted by this Morigage may be obtained leach as required by the Unifarm Commercial Code}, ars as stated on the hrst pape of this
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha following provisions reiating to furthar assurances and attornay-in-fact ara a part ol thig

Maortgage.
Further Assurancss. At sny time, and from time to lime, upon regquest of Lender, Grantor will make, execute and deliver, or will cause 10
be made. axecuted or deliverad, to Lander ar 1 Lander's designee, and when reaquasted Dy Landsr, cause to be filed, recorded. rebitad. or
rerecorded, as the case may be, 8t such times and In such otfices and places as Lender may deem spproprista, any and all such mortgagas.
deads of trust, security daeds. security sgroements. finsncing statements, continuastion atatemants, inatruments of further Asiursance.
cartiticatas, and other documants 8s may, In tha sois apinton cof Lender, ba necessary or desirabla in order to affectuate. complete. perfect.
continue, or prasarve (nl the obligations of Grantor undar the Cradit Agrasment. this Mortgage, and the Related Documants, pnd (Bl The
iiens and sscurity Interaxts creatsd by this Morigage as lirst and prior liens on the Proparty. wheather now owned o hereatter acquired by
Grantor. tUnless prohibitet by law or agreed 10 the contrary by Lendsr in writing, Grantor ahail reimbursa Lender tor all conts and expanses
incurred in connection with the matters referrad to in this paragraph.

' Attornay-n-Fact. H Granlor {aits to do eny of tha things raferred to in the preceding parsgraph. Landar may do so far and 0 the name ¢l
! Grantor and at Grantor's axpeanse. For such purpoees. Grantor hareby irrevocably appoints Lender as Grantor's atiormay-n-tact tor the
purposa of making, gxacuting, delivering. filing. recording. and doing all other things as may be necassary or desirable. i Landosr’s sote

opimian, to accomplish the matiars referrad 1o in the preceding paragragh.

EULL PERFORMANCE. H Grantor pays il the indebtedness, including without limitation all advences ascured by tug Morigage, whwen du
{erminates the cradit. line sccount by notifying Landar 8E provided in tha Credit Agresment, and otherwise performs all the obligations imposed
upon Grantor under this Mortgage, Lander ahall executs and daliver to Grantor a suitable satistaction of this Mortgage and suitable statemants
of termination of any financing statamant on fils avidencing Lender's security interest in thae Raents snd the Parsonal Property. Gramtor will pay
it permitted by spplicable low, any raasanable tarmination fee as detarmiped by Lender from time to time.

DEFAULT. Each ot the following. ot the option of Lender, shall constitute an event of default {*Event of Detauit"} under this Mortgage [l
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Grantor commits traud .or makes a material misreprasantation at any time in connacton with the credit line accu|unt. This can ingiuds, ot
example, a false l’lltlﬂ'llhnt about Grantor’s income, ssssts, lisbilities, or any other aspects of Grantor's financisl condition. (b) Grantod does not
meet the repeyment lerms of the credit line sccownt. (c) Grantor's action or inaction sdverssly atfects the colleteral tor the cradrt lne gcoount
ot Lender’'s rights in the colleteral. This cen inciude, for example, failure to maintain requirad Inaurance, waste or Jestruclaie Lse of the
dweling, tailure to pay iaxes, death of ail paraons Habie of the account, transfer af title or sale of the dweling. crestion of a lien on the dwaling
without Lander's permission, forsciosure by the holder of snother lian, or the usa of funda or the dwailing for prohibited purposes.

RIGHTS AND REMIEDHES ON DEFAULY. Upon the occurrance of any Event of Default and at dny time tharesfter, Lendar, at its oplion, may
axarcies any one or more of the following rights and remadiee, in ndition to any other rights or remedies provided Dy law:

i Aooelersts indubtedness. Landar shall have the right at ita option without notice to Grantof 10 decisre tha anting Indebtedness immad:atety
! due snd paysbie, inaluding any prapsyment pensity which Grantar would be required 10 pay. |

UCC Remedied. V:b'lth rospact to al or any part of the Personal Propaerty, Lender shall have ail the rights end remedies of a sacuied party
under the Uniform Commercisl Code.

Collect Remts. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Aents. wcluding
amounts past due and unpsid, and apply the net proceeds, over and above Lender's cosis, against the indebtedness, 10 hurtheranca of this
right, Lander may require &ny tenant or other usar of the Propearty to maks payments of rent or usa tees diractly to Lender. It the Reanis are
coliected by Lendar, then Grantor imevocably designates Lender as Grantor's attornay-in-fact to endofse instrumanty received 1N payment
thereot in the name of Grantor and to negotiste the same and collect the procesds. Paymgnts by tenants or other users 1o Lenglar in
respones o Lander’'s demand shall satisfy the obligstione !or which the payments are made. whether or not.any groper grounds tor the
demand exiated. Lender may exerciss [ts rights under thia subparagraph aither in person, by agent, or through 8 recaiver.

Appolt Receiver. Lender sheil have the right 10 have & rocehver appointed to take possessoN of nll or sny part of the Proparty. wilh the
f power {0 protect and preserve the Froperty, 10 oparste the Property precsding foreciosure of saie, and to - collect the Ronts froin the
Property and apply the proceeda, ovar snd sbove tha cost of the recelvership, ageinst the indebtadness. The! raceiver may 3arve w thout
: bond |f permitted by law. Lender’s right 1o the sppointment of a recaivar shall axist whather or not the apgparent velue of the Proparty
) axcaads the Indabtedness by a substantial amount. Employment by Lander shall not disqualify a person from serving 8s B receiver.

Judicial Foreclosws. Lengdear may obtain a judicial decres toreciosing Grantor’s interest in all or any pari of the F?mpnrw.

5 Nonjudicisd Bele. Lender shail be suthorized to taks posasssion of the Property and, with or without lsking suich possession, after giving
‘ notice of the time, place and terma of asle, together with s description of tha Property to be sold, by publication once a week for three (3
successive weekr in some newspeper published in the county of counties in which the Real Froperty 10 be s0Wd » located, 10 sl the
Property (or such part or parts tharsof aa Lander may from time to time elact to sell) in front of the frant or mam door of the courthouse of
the county in which the Property to be sold, or 8 substantia! and matarial part thered!, is located, at pubkic outery, to the hghest tudgier for
cash. |t there is Fleal Proparty 1o ba sold undar this Mortgage in more than one county, publication shall be mady in &l counties where the
Real Property to bia sold is located. It no newspaper (s publishad in any county In which sny Resl Proparty to ba Bokd 16 located, the notice
shall be published in & rewspaper publishad in an adjoiring county for three {3} successive weeks. The sslo shall be heki betwenn the
hours of 11:00 a.m. and 4:00 p.m. on the day designsted for the exercise of the power of aale under this Morigage. tender may bid et
any sals had undsr the tarme of this Morigage and may purchase the Proparty if the highest bidder tharafore. Grantor hareby waiviis any
and all rights to have the Property marshalled. In exarcising its rights and remedies, Lender shall ba free to Beil ali or any pari ot the
Property together 'or separately, in one sale or by separate sales. |

Daficiency Juﬂqm'-nti If permitted by spglicable iaw, Lender may obtain a judgment for any dahcwency remaining in the Indebtednans dud
to Lender atar application of all amounts recelved trom the exercise of the rights provided in this gecton.

Til"llﬁﬁ‘r‘lt Sulterance. It Grantor remains in possassion of the Propody aftsr the Proparty is soid ss provided above of Lehder oTharwike
- becomes entitled to possession of tha Froperty upon dafault of Grantor. Grantor shall become a tenant at sutterance of Lender or the
purchaser of the Property and shall, at Lender’s pption. sither (8] pay B reasonable rente! for the usa of the Property. or (b vacate the

Froparty immaediately upon the dermand of Lender.

Other Ramaediss. Landar shall have ali othar rights and remedies provided in this Morgage of the Cradit Agresmant of availablg sl law QN
aquity.

Gole of the Property. To the axtent permitted by applicatre iaw, Grantor hereby waivos any ond all right to have the proparty rnarshalled.
In axercising s rights and remedies, Lander shail ba free to sall ol or any parl of the Property together of paparately. in one sale of by
saparate salas. Lendsr shall be entitisd to bid &t any pubkic sale on sil or any portion of the Property. '

Notice of Sale. Lender shall give Grantor reasonable notice ot the time and place of sny public sale of the Personal Property or of the Lime
aher which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean nohce

given at lmast ten {10} days before the time of the sala or disposition.

Waiver: Election of Remedias. A walver by any party of s bremch of a provision of thia Martgage shall not constitute s warve* of of
prejudice the perty’s rights otherwlse ta demand gtrict compliance with that provigion or any other provision. Elpclion by Lende 1o pursue
any remedy shell not exclude pursult af any othe: remedy. and an etection 10 make axpenditures or take action {o perform an obligalion of
Grantor under this Morigage atter failure of Grantor to pertorm shal not aftact Landar's right to declare a defautt and exercise |18 re madios

under this Mortgage.

’ Attorneys’ Fess; Expenses. It Lender ingtitutes any suit or action to enforce any of the terma of thia Mortgags. Lander shall be enirtled 10
recoyer such sum as the court may sdjudge ressonable as attormeys’ fees at triasl and on any sppaal. Whethar or Not any court azbion 18
inveived, sil reasonable expenses incurred by Lendar that in Lender's opinion are necassary at any tima for the protection of its mterest o
the sntorcemsnt of ita rights shall become & part of the Indebtedness psyable on demand and shall bese intarest trom the date of
axpanditure untll repakd st tha rate provided for in the Credit Agreement. Exparmes covarsd by this paragraph includs, without hmitaton.
nowever gubject to any Emits under spplicable law, Lender'a sttorneys’ fees and Lander’e isgal expensas whether ot ot thers 14 8 (3wsuit.
including attorneys’ feas tor bankruptcy procsadings lincluding etforts to modity or vacata any automMatic stay of wunclion), AppaMs and
any anticipated post-judgment collaction services, the cost of searching racords, obtaining the repons {including toreclosure reportst.
surveyors' reports, and appralesl fees, snd title insurance, to the extent permitted by applicable law. Grantor alsa will pay any cour!l COs!s.
in addition 10 sll other sums provided by law. Grantor agreés 1o pay attorneys’ feea to Lender in connection with closing, smending of
moditying the Josn. In addition, it this Mortgage is subject to Section 5-19-10, Code of Alsbams 1975, ss amended. any attornays’ fees
provided for in this Mortgage shail not exceed 15% of the unpsid debt atter default and retarral 10 an Btiornay who 15 not & salened

ampioyee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of detault and eny
notice of ssle to Grantor, shal be In writing, may be went Dy tolatacsimile (uniess otherwise raquired by law), and shall be stfective when
actually delivered, or ‘when deposited with e nationally recognized overnight courler, or, if meiled, shall be deemed affective when deposited n
tha Unitgd Statas mail Hrat cless, certified or registerad mail, postage prepaid, directed to the addreasas shown rear the baginmng ! this
Morigage. Any party may change its address tor notices under this Mortgage by giving formal written notice tc the other parties, spaciiying
that the purpose of the notice ia to change the party’'s address.  All copies of notices of forectosura from the holder of any hen which has
prionty over this Mortgage shall be sent to Lender's address. as shown near the beginning of this Mortgage. For nolice purposes, Grantor
agrees 1c keap Lander informed et all times of Grantor' s current address.

MISCELLANEQUS PROVISIONS. The following miacellanecus provisions are & part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the antire understanding and sgresment ot the parties ax
o the matters set forth in this Mortgagé. No alteration of or amendment 10 this Martgage shall be stfective unisss givan & wrThing Bl
signad by the party of partias sought 10 be charged or hound by the altaration of amendment.

! Applicable Law. This Morigage has been dellvered to Lander end sccepted by Lender in the State of Alshama. This Mortgage shall be
; govarnad by and conetrued in sccordence with the laws of the State of Alshama. :

Caption Headings. Caption headings in this Mortgage are for conveniance purposes anly and are not to be usad to interpret ar detine the
provisions of this Mortgage.

Marger. There shali be N0 marger of the interest or estate created by this Morigage with ary other intarest or estsle in the Proparty o7 any
time held by or tor tha benefit of Lander in sny capecity, without the written consant of Lander.

Multiple Perties. All obligations ot Grantor under the Morigage shall be joint and several. and ali references 10 Grantor shati mesn gach and
gvary Grantor, This means that each of the persons signing balow ta reaponaible for ol obligations in (s Mortgags. !

i Severabillty. If a court of competent juriadiction finds any provision of this Mortgage to be invald or unenfonceable as to
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i circumatance, suchk finding shall not rander that provieion invalid or unenforcesble as 10 any other persona or ciecurnsiances. | fu::tma,

any such offanding provision shall bs deemed to ba modified 1© be within the Hmita of anforceability or velidity; howaver, if thaloffanding
provision cannot be S0 moditied, it shall bs stricken snd all other provisions of this Mortgage in all othar respacts shall remain valid and

|
L

| enforceable. : .

Suocessors and Asslgns. Subject to the limitations stated in thie Mortgage an transfer of Grantor’s interest, 1his Morigage shall be bindng ]
upon and inure to the benefit of the parties. their successors and assigns. I ownership of the Property becomes veatad in 8 persan olhes 4
than Grantor. Lender, without notice to Grantor, may Geal with Granor’s successors with reference to this Mortgage and tha indebtednass ;

by way of forbearance or axtension without relessing Grantor from the obligations of this Mortgage or liability under tha indebtednass -

: Time Is of the Essence. Tims i3 of the sssence in the parformance of this Mortgage.

| Welver of Homestend Examption. Grantor hereby releases and waives all rights and banatits of the homeatsad xemption laws of the Dtate
|

I

of Alsbsma s to 8l indebtednass secured by this Mortgags.

i waivers snd Consents. Lender shall not be deamad 10 have waived any fights under this Mortgage lof unger the Ralated Documents,

| unless such waiver is in writing and signed by Lender. No deiay of omission on tha part of Lender in sxarcising any night shall cparsts As 4

' waivar of such right or any other right. A walver by any pary ot a provigion ol this Mortgage shall not constitute a waiver of of ordiucice

! the party's right otherwise to demand strict compliance with that provision or any athar provision, No priof waiver by Landar, nir any

! coursa of dealing batwesn Landar srd Grantor, ghall constitute a waeiver of any of Lender’s rights or any of Grantor's cbligatona as 1o any

| juture traneactions. Whanever consent by Lender ia raquired in this Mortgage, the granting of such consent by Lendor in any instianch shal
not conatitute continuing consent to subaaquent inatsnces where such conaant is requirad. '

' ARBITRATION, Any controversy, claim, dispute or issue related to or arnsing from (A) tha interpretation , negotialion. éxecution, assignmant

administretion, repaymant , modification, of sxtenslon of this Agresmant or the loan (B} any charge of Cost inourred lunder this Agreament or the
: loan (C] tha collection of any amounts due urrder this Agreemsnt Or any assignment thersot {D) sny alleged tort ml}umd to of arising out bt INE
. Agresmant or the loan (E} any breach of any provision of this Agrasmaent, shall be settled by arbiteation in accol{dance with the Commercial
' Arbitration Rules of the American arbltrstion Associstion {the "AAA Rules™). Any disagreemant as 10 whether a particular dispute or clawm 1m
: subject to orbitration under this paragraph shali be decided by arbitretion in accordance with the provigion of thin psragraph. Commancemant ot
' litigation by any persor antitied to demand arbitration under this paragraph shall not waive any right that parson has t0 demand srbatration with

raspect 10 any countarclaim or other clalm that may be made agsinst that parson. whether n, ratating to, or arising out of such litigation. of
, othsrwise. The Expedited Proceduras i the AAA Rules phall apply in any disputs whera the aggregate ot all clasmz and the aggregats of all
' counterclaims esach s in sn smount less than $60,000. Judgement upon any award randered by any arbiretos in any such arbiteation mMay ba
enterard n any caurt having jurisdiction thersot. Any demand for arbitration under this documant shall ba made not later than the date when any
judicial action wpon the mama mattar would be barred under eny appliceble statue of limitations. Any dispute as 10 whethar the statue ol
nmitationa bara the arbitration of such matter shatl be decided by arbitration in accordancs with tha provisions of 1his paragraph. The locale of
any arbitration proceedings under this document shall be in the county whare the document was executad or such othar location as & Mmutuslly
accaptable to oll pertiga. Wa and you ghatl aach pay one hait ot the filing fee imposed by the AAA tor COmMMANcIng an arbitration proceeding
The arbitrataris} n any such precesding sha!l astablish such reasonabla procedures as may he nacsssary for thé reasonsbie exchange of
nformation between the perties prior to arbitration. Any arbitration undar this pearsgregh shall be on an indlvidusl hagis batwasn the partiss or
their assigness only and shsall not be cormmanced as & membar or reprasgntative of, or on behalt of, a class of persons, it baing the mignt of the
partias that there shall bs no claas sction arbitration under this Agreement. This document svidences a transaction ihvolving commarce” under
the Federal Arbitration Act. WITH RESPECT TO DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A THIAL BY JUAY ARE HEREBY

EXPRESSLY WAIVED.

' Notwithstending the preceding parsgraph or the exercise of arbitration rights ungar this documant. each parfy may (1}
tofeclogsa aQeins! any real or parsonal property colistersl by the exercise of the power of ssle under sny applicable maortgage or RBCUnty
agresmant off under applicable law: (2] exsrcise any aslf halp rmadies such as set off or reposession; or (3) obtain provigional or ancillary
remadies such as replevin, injunctive rellef, attachment, or appointmant of a receivar from a court having jurisdiciten, bafore, dunng o aiter the
! pendancy ot any arbitration proceedings. This arbitration provision shall not be intarprated to require that sny such remadiss be stayed, abated
. or otherwiss suapandad pending any arbitration or reguast tor arbitration. The exercise of a ramedy shall not waive the right ol either party to
resart to arbitration..

DEFENSE COSTS. In addition 10 the coste and sxpansas | have sgread to pay above, | will pay sif coats snc axpenias incurred by Landar ansing
aut of or relating toc ey steps OF actions Lender takas to defend sny unsuccessful claim, aliegation or courterclawm | may mads ajansy |, anucier

Such costa shd expanses shall include, without limitation, attorneys’fess and costs.
; TERM OF CREDIT AQGREEMENT. Unlass sooner tevminsted according to the provisions thereof. the Cradit Agreamant shall =rmunate and sxpire
i 20 yaars trom the date of this Morigage.

EACH GRANTOR ACKNOWLEDGES HAVING READ AlL THE PROVISIONS OF THiS MORTGAGE. AND EACH GRANTOR AGREES TO TS
TERME. ' '
CAUTION -- IT IS IMPORTANY THAT YOU THORQUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

This Morigage prapared by:

Nama: VICTORIA RABY
Addrass: P.O. Box 830721

City. Stute, 2IP: Biemingham, AL 35283

INDIVIDUAL ACKNOWLEDGMENT

STATE OF %‘lﬁlw& )

i the undersigned authority, 8 Notary Public n and for said county in said state, hersby certify that HOWARD PARTRIOQE and MILDRED
PARTRIDGE. whose names are signed to the foregoing inatrument. and whao are known 10 me, acknowledged befors ma on this doy that. Deing
nformed of tha contants of sald Mortgage, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal thia {'_HL_H__ day of M OVe mb[’ /’:__. . C} - I .

~ opISSION EXPIRES JASRIARY 6 i
% SR

My commission ilpll'ﬁ - R

Irp—

'. NOTE TO PROBATE JUDGE
This Mortgage secusss open-end or revolving indebtedness with rasidential resl property of ivterests; therefore, wdaer Section 40-22-2t1b,
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