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AP¥ 10HANCOCK . JACO MORTGAGE LN#

THIS MORTGAGE ("Security Inssrument”) iven on November 1g. 1999 . The grantor is
A MR TCNANCOCK and DAVIO M. BREWER, WIFE AND HUSBAND

g “Bomouer') Ths Sesu Inetrurment Js given to NATIONAL BANK OF COMMERCE OF BIRMINGHAM. A NATIONAL
~ BANKING ASSOCIATION o F

which is and under the laws of UNITED STATES OF AMERICA _and whose ;
address is 1927 FIRST AVENUE NORTH. RIRMINGHAM, AL 35203 |
. (*Lender*). Borrower owes Lender the principal sum of 5_

Two Hundred Fourteen Thousand and no/100 :
’ Dollars (U.S. $214.000.00 ). =‘

This debt is evidenced by Borrower's note daled the same dste as this Security Instrument ("Note"), which provides for

“f:)umd shie on - June 1, 2030 |
jont () thhe e of thie Sttt evidenced by the Note, with interest, and all renewals,

extensions and modifications of the Note; (b) the payment of a!l other sums, with interest, advanced under paragraph T w
protect the security of this Security Inftrument; aad (c) the performance of Borrower's covenants and agreements under this

Security fnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s

successors and assigns, with power of sale, the following described property focated 10
SHELBY County, Alabama

Lot 4, aocurdingtothaSuweynfﬂxelbySprirunmlakelandSactﬂr 2, as recorded
in Map Book 24, page 144 A, B & C, in the Probate office of Shelby County, Alabama.

]

which has the address of 248 HIE:?H BRIDLE CIRCLE.CALERA - [Strees. Cityl,
Alabama 35040 ; (Zip Code] ("Propesty Address™);
ALABAMA.-Single Family-FNMA/THLIAC
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. AP# ’I'J()DWR&ID%QIOLD H‘# property unto Lender and Lender's successors and assigns, forever, together with all the

immvmumwMMMme.uﬂﬂlm, .ppunmmm.andﬂnwnnwurmmcripan
- of the property. &ﬂmphcmﬂdddiﬁmmﬂlﬂnhewu’udbythu&cumy [nstrument. All ufmcfurl:gni’lg is

BORROWER COVENANTS that Borrower is lawfully acised of the estate hereby conveyed and has the nght to morlgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

i and will defend generally thnﬁtlcmtthmpmyqaimullclmmddcmndm subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himited

| vnﬁ:hnnbyjmﬂk:innhmﬂiﬂnclunfmmmﬁty instrumeni covering real property.

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intorest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
mindpdufﬂhmmmthcdeblﬂidmdbytheﬂm:mdmy prepayment and late charges due under the Note.

2. Funds for Taxes snd Insuramce. Subject 10 applicable law or 10 a written waiver by Lender, Borrower shali pay 1o
L@am&@mﬂywmmmmm.m the Note is paid in full, a sum (*Funds™) for: {a) yearly taxes
and asscssments which may stain priotity over this Security Instrument 3s a lien on the Propenty; (b} yearly leasehold paymenis
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood mnsurance premiums,

~ if mny; (¢) yoarly morgage insurmce premiums, if any; and (f) any sums paysble by Borrower to Lender. in accordance wilh
the provisions of paragrsph 8. in lieu of the payment of morgage insurance premiums. These items are called “Escrow hems.”

Lender sy, & any time, collect and hold Punds in an smount ot to exceed the maximum amount a lepder for a federally
related mortgage loan may require for Bofrower's escrow account under the federal Real Estate Settiement Procedures Act of
1074 a3 amended from time 1o time, 12 U.5.C. Section 2601 & seq. ("RESPA"), unless another law that applies to the Funds
sciz a lesser amount, If s0, Lmdumly,jntan}'tint.mllectmdhnldFundainmmumnmm:;medmelmmm.
Lmdumyuﬁnﬂctummnfm&umthcbaﬁsufmmtdmmdmmbl: cstimates of expenditures of future
Escraw Joems or otherwise in accordance with spplicabie law.
T‘heFundllhﬁlhcheldinmhlﬁmbnmmliuminmadbyafodﬂﬂ agency, instrumenialily, or eniity
(incinding Lender, ifl.enderilnltﬁnlnﬁmﬁon)minmyﬁdnﬂﬂmlmﬂank.Lcnd:rslulltpplylchundn to pay the

L

| E.mwhm.Lmdﬁnnynntdmpnunmfmhnldinsmdwlyin;mm,mﬂiynﬂyﬁn;thcmmwmum.m
veﬁ&h;hﬁmm[m.mwmlmﬂmﬂmmmwlmﬂ:lwpﬂuﬂuLcndﬁlnmakcmh
: ndm'gc.ku.Lenda'nnyraq\menorrmmpnylnne-tim:charpfurmindqmdcntrulmmmningmiu
: usndbylmdtrmmimﬂthmhlm.unlmmpﬁabl:hwmvidumhcmiu. Unless an agreement is made or

q!plhlhlcllwmquirﬂimﬂmtnbepaid.undﬂthdlnmwtequiradmmﬂurruwuanyintm:ﬂnrmingsunmeFunds-
BmmwmdLmdﬂmywinwrhing.howevu.mmmﬂlhepuidnntthuuh.Lmdcrahaligivtmﬁomcf.
withwlchw,lﬂammﬂmnﬁnluftheﬁnﬂl.mmmuﬂdchiummcFundsandthewrpasefnfwhichn:h
debitlntheFundswumnde.TheFlmdlnpled;aduaddiliomlmn'ityfuraﬂsumsmmdbymilmmylnnrunr.m.

lftthwﬁ:hddbylmdﬂmmemupﬂw&mdmhehddhyapplicablclaw,Lmdershﬂlmmumﬂonnwcr
furﬂreMmemdmm#mukmuofwmm.Ifthcnmuurunfth:FurdshcldbyLmﬁumy
ﬂm:ilnmnfﬁﬁmmmtheﬂl_ﬂwhﬁumm.lmdﬂmmnqﬁfynomhwﬂth;.md,mm:ﬂzﬂmmw
shall pay to Lender the amoumt Bpiase ;MMwmm.wmmemmemm
twelve monthly payments, st Lender’s sole discretion.

Upon payment in full of all sums pecured by this Security instrument, Lender shall promptly refund to Borrower any
Funds hetd by Lender. If.undu'puunphﬂ,Lmdushﬂlmquir:nruutherpmy. Lender, prior 10 the acquisilion or sale
nfth:PIOpﬁ‘ty.lhilllpp!}'ﬂl]f?uﬂdlhﬂldbylmdﬁutbclim:nfacquisitinnursal:asacmditagaimtﬂmmsccumdb}r
this Security Instrument.

B.Applhﬂodﬂmmﬂnhjwpiw:lwmﬁdﬂw,mpaymmiwdbyLcndcrundcrpansnphs
1mzmdlumpliﬁ:m.mmmmwdmmdﬂmﬂm;mnd,mmmmupnyablcundcfpuuraph2;
mird,mimmm;fm.wwm;ndm.mmymmmmmm.

l.wum.mﬂ:ﬂlmﬂlm.mu.w.ﬁnesmdimpmitinmanrihuublemth:Pmpcny
whichnuymﬁnpdomymmmmt.mdlmd!ﬁldmmﬂmurgmmﬂrmu,ifmy.Eomwershﬂlpay
these obligations ins the manner provided (o parsgraph 2. or if not paid in that manner, Borrower shall pay them on time directly
tuthcpermnwedpaym.mﬁlﬂmlyﬁnniﬁhlnl.mdﬁ'ullnuﬁcuufmnumbepaidurdcrthispmnph.

if Borrower makes these payments .W:hlﬂpmmlymminhmmwcﬁdnringthcpaymmu.
Borrower shail promptly discharge 4 lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation byihcliminlmmrmpublemLmdﬂ:(b)m:ﬂsingoodflilhumli:n

hy.mdﬂmmwd lim‘m.leaﬂpmeedin;swhichinthel.cnder‘sapimmopﬂmmpmcmmc
enforcement of the Lien; or (c) secures the holder of the lien an agreement satisfactory to Lender subordinating Lhe lien {0
this Security [nstrument. lfl.mdﬂdﬁuﬁnuthntmypmnfmmupmyismbjmmalimwhichmy attain priority over
this Security Instrumemt, Lmdﬁ'mgﬁemlm&ccidcnﬂfyiutb:iim. Borrower shall satisfy the lien or take one or
more of the actions sct forth sbove within 10 days of the giving of notice. orm 3001
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AP }Wol(r #&Q-ry l-éﬁn. Boirower shall keep the improvements now existing or hereafter erecied on the
Property insured wmwm,mmwwhinm:mm'um coverage” and any other hazarlls, including
ﬂoodsurﬂooding,fmufhichlm ﬁnnm.ﬁhmnmmﬂ]bcmﬂnmnﬂdmlhcmnumdfqrmc s
muminmquim.mwmpmrﬂhuﬂnwﬂuﬂbemhyﬂormwcrsuhjcclmLmdcr's val
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described shove, Lender may, af Lenger's
option, obtain coverage Lo protect Lender's rights in the Property ia accordsnce with paragraph 7.

; All insorsace policies and renewals shall be accepiable to Lender and shall include a slandard morngage cizuse. Lender
_shlﬂhﬂathﬂihttnholdthapﬂidanﬂmﬂl. If Lender requires, Borrower shall prompily give to Lender all receipts of
}pddpl'ni\nlﬂmewﬂnmﬂl.lnthewﬂnfm. Borrower shall give prompt notice to the insurance carrier and Lender.
'Mmmhpmofoﬂmifmtmdepmmlybyw*

UnlullmlndBomW'Mminmm;, insurance proceeds shall be applied (0 restoration or repair of the
Property damaged, if the restoration or repair is economacally feasible and Lender’s security is not lessened. If the restoration of
repdrhnumminﬂlyﬁuibltanmdﬂ'lmﬁtywmﬂdbﬂmmed.meinsurmpmcudsstullbcappiiadmm:m
mwmmw.mmmmm.MmyumpddmwmlfBormw:r;bmdmlux
w.mmmmmmmammmmmwmmmmdmme:cuim.m
Iﬂdummmﬂmimrmm.l.lndﬂ‘munthpmnmd:mmpairurm:ethermpmymmpwm
secured by this Security Instrument, whether of pot then due. The 30-day period will begin when the notice is gLven.

Unless Lender and Borrower otherwisc agree in writing. any application of proceeds to principal shalt not extend or

medIIcMnftlnmmhlyplyﬂmuufamdminptanmdlurchmg:ﬁmumunlﬂfmepaymu. 1
under parzgraph 21 the Propesty is acquired by Lender, Bormrower's lighttuan}'imurmpolicicamdpmceeds resulting from
dmaemthchopenypﬂnrmthcmpﬂsidon:hﬂlpuamL::ﬂumthcmmtnfunsunmsemmdhymjsSecurity Instrument

!
k
y

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
'Bomme,mﬁliﬁ.mdmhMuMWﬂ‘lpﬁmipdmidmwithin:iﬂydaynﬁcrmcuminnnf
mhwqmmmdﬁlﬂmmwmmum'ipﬂmiwmidmfurulmnmywaﬁer
=mm&m.mlmkmwwmm.wmchm:mwmunmﬂﬂywithhcid.nrunlm
;:xmmmmmwﬁﬂwm‘lmd.Bormw:rshﬂlnmdmw,dmcnrimirthc
!Pm!y.ﬂhwthmmm,ﬂmﬂtmmhhw. Borrower shall be in default if any forfeiture
aﬂiﬂﬂmprouadin:.whﬂhﬂdvﬂnrm,ilbqunthlinlnﬂﬂ':gmdflimjudgmmlmuldmﬂtinfuﬂ:itumufm
Propa'tyurmherwtnmﬁﬂlywﬂlimmdbymilﬁmniwmwmturlmdﬂ';muityimﬁm.lorrnwmly
mm:ufndtmdm,umwmmlﬂ.hymnﬁnathencﬁonurpmeediumhcdimnawdwithlmling
thlt.inLuﬂﬂ'n;mdhithduuﬁnmpﬁdﬂﬁxﬁhumnfmeW‘smmmnhcﬁmurmm
- mmmufmlmmwmmmMmmemﬁry interest. Borrower shall also be in default if
Bormw,dtninsthehm:pplicaﬁmpms.mnﬁahﬂyfﬂnminmrmmfummiunnrmmmundﬁ{mfnﬂed
umvideLmdﬁwimnyﬂﬂiﬂhfmﬂhn}inmlhnmmeMeﬁdmmdhyﬂer,imluding.butnmlinﬂwd
m,mmwﬂommmmw'lWyufMWHnmwmim. If this Security Instrument is on a
w,mﬂmmmmhwmmm.Ifﬂormwﬁacqnhufut'nletnthehupmy.thc
leasebold and the fee title shall DOt SOPgS 1 Lender agroes 10 the merger in writing.

mhh Property. If Borrower fails to perform the covenants and sgreemenis contained in
this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights in the Property (such as
proceeding in bankrupicy, probate, for condemnation of forfeiture of lo enforce laws or regulations), then Lender may do and
pay for whatever is nocessaty to protect the value of the Propenty and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by & lien which has priority over this Secunty instrument, appearing in court, paying
mmlemml'fmﬂmmmmﬁwmmm“.hlthmghl.md:rmukeﬂinnundnthinpmmh
7. Lender does not have to do %0.
Anymmwmmmmﬁ'mbemnradditionaidetunfﬂormw:rmmdbythis

?ﬁ_

P e A

8. Mortgage Insurance. HLﬂdﬂrpquimdmm:inmmulcondiﬂonnfmﬂngthem secured by this Secunty
Instrument, Borrower shall pay the premiinms required (o maintain the morigage insurance in effect. If, for any reason, the
mnm:imummwmqmmdbyimuprnrmmbeineﬁm. Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost gubstantially equivalemt to the :
cost to Borrower of the mortgage insurspoe previ 0 effect. from ap alternate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a fum equal
one-twelfth of ibe yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10

be in effect. Lender will accept, use and getain these payments as a logs reserve in licu of morigage insurance. Loss resenve

Form 3001 &90
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' insurance eods in accordance with any writien Agrecment berween Borsower and Lender or applicable law

9. Inspection, Lmdﬂmluwmmmmmmdmmmurmmy. Lendershall give
Bogrower notice af the time of or prior 10 sn inspection apecifying ressonsbie cause for the inspection.

10, Condesmmation. The proceeds of sty award or claim for damages, direct or consequential, in connecliofl with any
wwuﬁﬂmﬂmym_ﬂﬂnm.ﬂformwinlimufmndcmnﬂinn.:r:hcrcby assigned and
shall be paid to Lender.

hhmﬂ:ﬂuﬁ;oﬁhM.M-MﬂlhwhdwmemmwjhythhSccuriry lnstrument,

. whather or not then due, with any excess; paid to Bofrower. In the event of a partial taking of the Property in which the fair

wmamwwmmmummwwmmmmumcmmbymu
MMWIWMW*MMMMGWHQMMWﬁm&Lhcnnusm:urcdbjr
Mmmmﬂlhmwm:mmohhepmmmmuwbymfuuowing fracuon: (a) the tolal
amaougt of the sams secured immedistely before the taking, divided by (b) the fair market value of the Property immediately

mmm.mmmup&dmw;lnﬂ:emufapuﬁnltudngufm:ﬁopmy in which the far

market value of the Property immediztely before the taking is less than the amount of the sums secured tmmediately belore the
taking, tmless Borrower snd Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall
hnﬁhﬂhﬁemmwmhsmﬂwhnmwﬂhﬁmnmﬂmmmmmdw.

If&?wyhmbym,mif.nﬂ:rmﬁcebyl.mdﬂmBonﬂwcrmmth:mudmnnffm (0 make an
IWWutlmlelchimfurdumgu.Wfﬂswmﬂmwﬂﬁmwdaysaﬁﬁﬂrdﬂe the notice is given,
Lender is asthorized to collect and apply the proceeds, &t its optios, either to restoration or repair of the Property or © the sums
muythhwwmm.whﬂhﬂmmmmdm.

Unless Lender and Borrower otheriwise agree in writing, any application of proceeds 1o principal shall not exiend or
wmmmdm@mywrwmdmmwlmzurm:mmmermmmu.

11. Borrower Not Released; Forbearamce By Lender Not a Waiver. Extension of the time for payment or modification

exercise of any right or remedy.
11.WNMMJMMWLW;Co-d;nﬂ's.ﬁ:cuvmnumdagmmnunfmis
Securhyhnmmﬂnnhﬂhindmdbmfamemnﬂmnflmﬂﬁmdﬂomw,mhjmmmepmvisiunsnr
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
hmwmmmmm:(ﬂimmmhmInﬂrunmtonlymmumc.grmtmdmnvcythu
Mwu‘lm-hwmwmemnfmmmu{b)unmpamﬁyﬂbﬁwdmmth:m
Mhymmm-l@)wmm-dnymmmwwm.m:dify,furtnrur
mﬂcmymmwhrﬁudwmemofﬂﬁsSnmﬂwmemeNutewithmummBunnw:r'smnn::m.

13. Loan Charges. If the loan secured by this Security [nstrument is subject to a law which sets maximum loan charges.
and that law is finally interpreted 90 that the interest or other loan charges cotlected or to be collected in connection with the
lmuceecilhcpemﬁmdlimiu,thm: (l}m}'nh:hlmncharg:ahnlibcmducodh}rthcmmumarymmduu:cthcdmgc
10 the permitted limit: and (b) sy sums already cotlected from Borrower which exceeded permitted limits will be refunded 10
Borrower. I_mdﬂmmmmmilnﬁnﬂb}rmdwtngth:pdnciptlnwcdummcﬂmcurbynnkmgadim:t
payment to Borrower., If a refund reduces principst, the reduction will be treated i a partial prepayment without any
prepaymeni charge under the Note,

14. Nothces. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing
ilbyﬁmﬂmnﬁ!mhwlhﬂemmmufmhﬂmm.Thenntincshﬂlbcdimwmmmomyhddms
or any other address Borrower designates by notice to Lendes. Any notice (o Lender shall be given by first class matl 1o
Lmdﬂ'saddrulmedhﬂﬁnmmyothﬂlddrmlmﬂudm;mmhynmhmmm.Anympupmvidadfurm-mis
Securitymﬂnmmnhdnﬂmdmmm;iv:nmaorroweranmdﬂwhmgivmﬂpmvidﬁlinmispmgr:ph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
juﬁsdictiuninnmichthemhw.Inth::vmtthﬂmypmwisionmclmnfthiamrﬂyInstrum:morthchlm:
conflicts with Ipplicablellw.luchwnﬂi!:tﬂ:allnnltﬂ'm other provisions of this Security [nstrument or the Note which can bc
given effect without the conflicting provision. To this end the provisions of this Security Instrument 2nd the Note are declared
to be severable. f

16. Borrower’s Copy. Borgower shiall be given one conformed copy of the Note and of this Security [nstrument.

Form 3001 /90

q—lﬂlﬂ-l 0212108 Paga 4 of 8 “%

i
[
|



AP IJIF}%MQK& l{‘&[iq,wy E:rNﬁ Beneficial Interest in Borrower. If all or any par of the Property or any inlirest in L
s <old or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withott
Lender's prior written consent, Lender may, its option, requirc immediale payment in full of all sums secured by this
Security Instrument, However, this option shall oot be exercised by Lender if exercise is prohibited by federal law &s of thé date

- of this Security Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nos

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securvd by this

Security Instrument, [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand en Borrawer.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontipucd at any time prior to the earher of: (a) 5 days (or such other perd as
applicable law may specify fof reinstatement} before sale of the Property pursuant 10 any pewer of sale contained in this
Security Instrument; of (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {3) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements, (c) pays all expenses incurved 1n enforcing this Security Instrument,
including, but not himited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require tu assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. this Security Instrument and the
obligations secured hereby shall remain fully effective as 1f no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with s Security
Instrument) may be sold one or foore Limes without prior notice 0 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrumnent. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. f there is a change of the Loan Servicer, Borrower will be
given written notice of the change i accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address (0 which payments should be made. The notice wiil also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use. disposal, slorage, of release af any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone eise 10 do, anything affecung the
Propenty that is in violation of any Environmenta! Law. The preceding two senlences shall not apply to the presence, usc, of
storage on the Property of small quantities of Hazardous Substances that are generally recogmized to b appropriate (0 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claum, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmnental [aw
of which Borrower has actual knowledge. If Borrower learns, of is notified by any governmenlal of regulatory authonity, that
any removal or other remediation of any Hazardous Substance affecting the Property i3 neccssary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic of hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum products. o
pesticides and herbicides, volatile solvents, materials containing asbhestos or tormaldehyde. and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is tocatcd thal
relate to health, safety or environmental protection.

NOMN_UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

31. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acovieration toilowing Borrower’s hreach
of any covenant or agreement in this Security Instrument (but nol prior to acceleration under paragraph 17 unless
appticable law provides olherwise). The notice shall specify: (a) the default: (b) the actlon required to cure the defaull;
(c) a date, not less than 3¢ days froim the date the notice is given to Borrower, by which the default must be cured; and
(d) that falture to cure the default on of before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice chall furthier inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the nop-existence of @ defsult or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at i{s option, may require immediste payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to. reasonable attorneys’ fees and costs of title evidence.
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AP# 10HANCOCK. JACQ LN# |
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14. Lender shall publish the notice of sale once 8 week for three consecutive weeks in & newspaper published in
SHELBY County, Alabama, and thereupon shall seil the Property to the highest bjdder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower fovehants
‘and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, Including,
‘but not limited to, reasonable attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to

. the person or persons legally entitied to it
| 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument

without charge 10 Borrower. Barrower shall pay any recordation Costs.
23, Waivers, Borrower waives all rights of homestead exemption in the Property and retinquishes atl rights of curtesy and

dower in the Property.

24. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with tlus
Security Instrumeat, the covenants and agreements of sach such rider shall be incorporated into and shall amend and supplemknt
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

|Check applicable box(es))
(X1 Adjustable Rate Rider Condominium Rider -4 Family Rider
) Graduated Payment Rider Planned Unit Developmenit Rider Biweekly Payment Rider
Balioon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and covenants corMained in this Security Instrument and :
in any rider(s) execuled by Borrower and recorded with it.

Witnesses:
%&_‘i:.ﬂébL p chuL (Scal}
JAC ELI d P HAEC- K Harrower

l?a Lw_«, ::L'H-uifna i3 .-Q-«‘G By her attorney n fact

DavidnM. FI
é);ﬂﬁ:l?j@;ﬁb&n\;éigwatq DAﬂigpg;agéggg' LA P

—

ot wmliegT S e Y

ot (Seal) . _{Seal)
-Borrower Borriwce
STATE OF ALABAMA, She iby Counly s5:
On this 16 day of November, 1999 1 Tracey L. Vaughn
_ . @ Notary Publi¢ in and for said county and in said state, hereby certify thal
JACQULL INE B, HANC%K ﬂlq; DAVID M. BREWER , wife and Husband
By her attorney
David M. Brewexr whose name(s)  df'E signed 1o the
foregoing conveyance, and who are known 1o me, acknowledged before me that, being informed of the conlents
of the conveyance, Lhey executed the same voluntarily and as their act on theday the same bears date
Given under my hand and seal of office this 16 of November, 1999

My Conunission Expires:

-'l 2 Ndlll"}l' Pubslic )
This inzﬂii.ﬁ%é!nqaras prepared by KATHERINE PAYNE Pl
m-ﬂnmu 19212) 02 Haga & ol & Form 3001 980




ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

AP# 10HANCOCK, JACQ | LN# |
THIS ADJUSTABLE RATE RIDER is made this 16 day of November
1999 . and is incorporated into and shall be deemed 1o amend and supplement the Mortgage,
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Deed of Trust or Security Deed (the "Secunty Instrument”) of the same date given by the undersigned (the

"Borrower”) to secure Borrower's Adjustable Rate Note (the "Note™) to
NATIONAL BANK OF COMMERCE OF BIRMINGHAM, A NATTONAL BANKING ASSOCIATION

(the "Lender™) of the same date and covering the Property described in the Security Instrument and
located at:

24 HIGH BRIDLE CIRCLE.CALERA AL 35040

{Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
,  The Note provides for ag initial interest rate of 8.2500 % The Note provides tor

changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of December . 2004
and on that day every 12th month thereafter. Each date on which my interest rate could change 15 called a

""Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate wili be based on an Index. The "Index”™ (5 ihe

weekly average yield on United States Treasury securities adjusted to a constanl matunity of 1 year, as

MULTISTATE ADJUSTABLE RATE RIOER - AHRM 5.2 -Singie Farmuty- Fannle Mae/Fraddis Mac Uniform [nstrument

&»p22u (5708) Form 3111 3/85
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made available by the Federal Reserve Board. The most recent [ndex figure available as of the date 45 days
before each Change Date is called the "Current Index.”
If the Index is no longer dvailable, the Note Holder will choose 8 new index which is based upon
information. The Nate Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Seven / Lighths POTCEntage point(s}
( 2.8750 %) to the Current Index. The Note Holder will then round the result of this

addition to the nearest one-cighth of one percentage point (0. 125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rale until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount ot
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay al the first Change Date will not be greater than

11.2500 % or less than 5.2500 % . Thereafter, my interest rate will
never be increased or decreased on any singie Change Date by more than two percentage poinis (2.0%)
from the rate of interest I have been paying for the preceding twelve months. My intercst rate will never be
greater than 13.2500 .

(E) Effective Date of Changes

My new interest ratc will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

' The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoun!
of my monthly payment before the cffective date of any change. The notice will inctude information
required by law to be given me and also the title and telephone numnber of a person who will answer any
question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended Lo read as follows:

Transfer of the Property or & Beneflicial Interest in Borrower. If all or any pan of the Property <7
any interest in it is sold or wransferred (or if a beneficial interest in Borrower 13 sold or transferred and
Borrower is not a natural person) without Lender’s prior written conseni, Lender may. al its option.
require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if exercise is probibited by federal law as of the date of this Security
Instrument, Lender also shall not exercise this option if: (a) Borrower causes to be submitied to Lender

information required by Lender 10 evaluate the intended transferee as if a new loan were being to the
Initiss: mbD
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ransferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a& breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condiion 1o
Lender's consent to the loan assumption. Lender may also require the transferee o sign an assumption
agreement that is acceptable to Lender and that obligates the transferce to keep all the promises and

made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in wriling.

1f Lender exercises the option (o roquire immediate payment in full, Lender shall give Borrower
notice of acceleration. The potice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in (his
Adjustable Rate Rider,

by e L!— {Scal) ¢ 5&\'& f H’MLML (Seal)

¢ Borrower  JACRUELINE P. HANCOLK Borrower
;0 By at n fact David M. Brewer
___Jﬂquv ﬂueﬂh&dﬁﬁw*? (Seal) - ] (Seal)
-Borrower DAVID M. BREWLR Borrower
; (Seal) (Seal)
-Borrower -Borrower
j (Seal) (Seal}
-Romawer -Borrower
D) 4220 (8705) Page 3 of 3 Form 3111 3/86
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