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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 4, 1999, betwaen MITCHELL REED and ANNETTE REED. HUSBAND AND
WIFE, whase address is 135 CHADWICK DRIVE, HELENA, AL 35080 (reforred to below as “Grantor™ ), and
AmSouth Bank, whose addreas la 1235 First Street North, Alabaster, AL 35007 (refarred to helow as “Lendeor”).

GRANT OF MORTGAQGE. For valushle considerstion, Grantor morngages, grants, bargains, selis snd conveys 10 Lender sl ol Gramtor s {w)r
utie. and intareat in and to the foliowing described reai property. togethar with all existing or subsequatly aractad or athixad Doldings
improvements and fixturas; all easemaents, rights of way, and appurienances. all water. watar righta, watercourses and diich nghtes (nCiuding
stock in utilities with oitch of irrgstion rights); and all othar rights, royalties, and profits relating to the real property. including without himitgten

all minerala. oli, gas, goothermal ang similsr matters, located in SHELBY County, State of Alabama (the “Resl Property ™)

LOT 27. ACCORDING TO THE SURVEY OF CHADWICK, SECTOR 2, AS RECORDED IN MAP BOOK 17,
PAGE 127, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, BEING SITUATED [N SHELBY
COUNTY, ALABAMA,

The Real Property or its address is commonly known as 135 CHADWICK DRIVE, HELENA, AL 35080.

Grantor presently assigns to Lender alt of Grantor’s right. title, and interest in and tn all leases of the Proparty and all Hents trovm the Propefiy
in agdition. Grantor grants to Lerwdar a8 Uniforen Cormmaercial Cods security interest in the Personal Property and Rents

DEFINITIONS. The following words shell have the following meanings when used in this Mortgsge. Tarma no! ctharwise dehned n Thi
Mortgage shatl have the meanings attributed to such termsa n the Uniferm Commercial Coda AN retersnces 1o doktar amounts shall mean
amounts in lawiul money of the United Stetes of Americe.

Borrower. Tha word "Borrawer” means sach and every person or antity signing the Note, including without limitation MITCHELL REED.

Cradh .‘urlm. Tha words "Credit Agrasmant™ mean the ravolving fine of cradit agresmant dited November 4. 1999, batween | anvint
and Barrowar with a credit limit of 822 500.00. together with all renewals ot axtensions of, modihcations of, rehnancings o
consolidstions of, and substitutions for the Credit Agraement.

Existing Indebtedness. The words "Existing Indabtedness” mean the indebltednaas descnbed below in the Existing Indedtadness secton <
this Maortgage.

Qrantor. The word "Grantor” means any snd 8lt parsons and antipies axecutng this Morigage. including without himvtalon all Grantore
namad mbove. The Grantor is the mortgagor under this Mortgage. Any Grantor who signs this Morigage, but doos not swgn {he Crody
Agresmant. i Btgning this Mortgage only 10 grant and convey that Grantor's intesest in the Resl Proparty and to gran! a secucly inferesl @
Granlor's wnterest in tha Rents and Parsonal Proparty to Lendar and is rot personatly hable ynder tha Credit Agresment axcept 43 Ot e v i 54
provided by contract or law.

Guarantor. The ward "Guarsntor” masns and includes without imitation asch and st of tha guarsntors, sureties, and accommodaton
parting It coanactian with the Indabtadnass.

impgrovemens. The word "Improvements” means and includes without nmitation a8 existirg and future improvernents, busldings
stryctures, mobile homee atfixad on tha Real Property. taciltias, additions, repiacaemanta and athar construchon on the Hent Proparty

Indebtedness. The word “indebtadnass” maans all principal and interest paysbie under the Cradit Agraemant and sy amounis expendad o
advanced by Landar to discharga obligations ol Grantor of expanges incurred Dy Lender to snforce obligatrona ot Grantor undar this
Mortgage together with interast on such amounts as provided in this Mortgage and any art all other prasent or tuture, direct ar contingeant
liabiltias or indebtednaaa of any persort who signs the Credit Agreament 1o the Lender of any nature whalsoever, whether classihed as
apcured or unsecured, except that the word “indebtadness” shail not inciude any debt subact 10 the disclosure requirgmants of the Fadiyra:
Truth-in-Lending Act if, at the time such debt is incurred, any legally required disclogure of the lien aftorded herebDy with rospacl 10 $0CH
dabht shall mot have baon made. Specifically, without kmitation, this Mortgage securss a revalving Hne of credit, which obiigaiss Lender to
make sdvences to Borrower lumuMmrw-uﬂmmthmn{ﬂuMlnm. Such sdvancas may be made,
repaid. and remads from thme to time, subject to the limhation that the total outstanding baiance owing st sny ohe thme, not including
finance charges on such belance at o fixed or varishie rete or sum as providad in tha Credit Agresment, any temporary overagas, other
charges, and any smounts sxpended ot sdvanced as provided in this paragraph, shall not excesd the Credit Limit as provided in the Creda
Agresmant. it in the intention of Granter and Lender that this Mortgage secures tha balance outstanding unter the Credit Agresment foom
tiena 10 thme oM Lero up 10 he Grudit Limit as provided above end any intarmadiate balance. The Hlen of this Mortgage shall not
excesd st any one $22.800.00. i .

Lendstr. The word “tandar® means AmSouth Bank. its sucCessors and asmgns. The Lendar 18 the marigagas under this Morigage

Mortgege. The word "Morigage” means this Mortgage between Granlor and Lender. and includes without imitanon all assignrments and
security intarest provisions relsting to the Personat Property and Renls.

Personal Property. The words “Personml Property™ mean all equipmaent. tixtures. and cther articles ot personal property now of Moraafter
awnad by Grantcr, and now or heresfter attached or aftixed to the Real Proparty; together with ait accessions, parts, and addi:ons o ol
raplacemants of, and all substitytions for. any of such property: and together with ali proceeds {iNcluding without hmitation afl ingurance
oroceads and refunds of premiunns) from sny sale or other disposition of the Property

Proparty. The word *Property” means collactivaty the Real Property and the Parsonal Property.
Ras! Proparty. Tha words “Real Proparty” mean the property, intarests and rights described above in the "Grant of Morigage”™ sscuan

Related Documents. The words "Related Documents”™ mean and nclude without hmitation all promissory notes, credit agreements inan
ngreamants, environmantal agresments, guarsntias, security agresments. mortgages. deeds of trust. andd ali other inatrumants  agiesrments
and documents, whather,now or heraafier sxisting, executed in connection with the Indebtadnaas.

|
Rents. The word "Rents” maans alt present and future ranis, revENues, INCOMe, 133UARS, royalims, prohts, and other banatite derwed from
The Property. .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSONAL PAOPERTY. IS
GIVEN TGO SECURE: (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

GRANTOR'S WAIVERS. Grantor waives ali-rights or detenses arising by reason of any "ane acton” of “anti-deliciancy™ law. of sny other law
which may prevent Lender from bBringing any sction againat Grantor_ inctuding a clawm for dehcsncy to the extant Landar 18 othdrwise antitied {0
s clam for deficiency, before or atter Lander’'s commencamant or complstion ot any foreciosure achon, mither udiciafly or by amgrneme 2t n
powers of aala,

GRANTOR'S HEPHEIEEHTATIHHE AND WARRANTIES. Grantor warrants that: (s} thia Mortgage 16 executed at Borrowaer’s reguast and not Al
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tha requeat of Lendar: (b} Grantor has the tull powaer, right, and authority to satar into this Mortgage and to hypothecate the Property. (G the:
provisgions ot this Morigage do not conflict with, or result in 8 default under any agresmant or other inatrumam iding upon Grantof ﬁnd do Mo1
resuit in 8 violation of any law, ragulation, court decres or order applicable ta Grantor; {d} Grantor has establiahed sdequate Means ot obtarung
trom Bortower on a continuing basis information about Borrower's tinancial condition; and {8} Landar has made no representghon jo Grantos
about Borrower {including without limitation the creditworthiness of Borrower). y

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Mortgage. Borrowar shalt pay 10 i gnder all indebtadness securad Dy This
Mortgeps 23 it bacomes due, end Borrower and Grantor shail strictty parform aii thair respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agres that Grantor's posgession snd use of the Property shall be
goverrsd by tha following provisione:

Poasassion and Uses. Undil in detautt, Grantor may remam in possession and control ol and oparate and manage the Froparty and rolla:;
the Rents trom the Property,

Duty to Malnmtain., Grantor shall maintein the Property in tenantable condition and promptly perform all repairs. repiacements  an.
mairtanante REcesssry 10 Dreserve lta value.

Hezardous Bubstances. The terms ~“hazardous waslie,” “hazardcus subglance.” ~disposal,” “release.” and "threataned reiease.” 83 usaed -0
thig Mortgage, shall have the same masninge 8s set forth in the Comprabansive Environmental Response. Compansation, and Lability At
of 1980. as smended, 42 U.5.C. Section 9801, et seq. {"CERACLA"). the Supartund Amendments and Aesuthonzelon Act of 1988, Fub -

No. 99-499 (“SARA"). tha Hazardous Materisls Transportation Act. 49 U.5.C. Section 18Q1. et seq.. the Rasource Canservalion and
Recovery Act, 42 U.5.C. Section 6301, &1 seq., or other applicable state cr Faderal laws. rutes. or regulations adopted pursuant to any nf
the toregoing. The termas *hazsrdous waste” and “hazardous substance” shall alsa nciude. without hmataton, patrolewrn and potroleuin
hy-products or any fraction thereof and asbestos. Grantor represents and wartants to Lender that: (a) Duning the periad al Granior «
ownership of the Property, there has been na use, generation. manufacture. storage, treatment, desposst release or thusatened raleasas i
any hazardous weste or substance by any person on, under, about or from the Property: (b} Granlor has ne knowledge ol ar ragsos o
believe that there has been. except as provicusly disclosed to snd acknowledged by Lender in wiiting, 1] anhy use. guonarabos

manutscture, storage. treatmenl, disposal, releasa, of threatened release of any hazardous waeta or substance an, undar, about of trom {Fe
Proparty by sny prigr swnarg or pccupanta ot the Property or (v any aclui or throatened ygation or claimy of any kind by any (ersnn
relating to such rnatters; end (¢] Except a8 previously disclogad 1o end scknowledged by Lender n wrting, {1} neither GrartQr fHM Ay
tanani, contzactor. agent or other autharlzed user of the Progerty shail use, genersts. manulectura, store. traat, dispoas of. of relesse any
hazardous waste or substance on, under, sbout or trom the Property and W) any such activity shali be conducied In compihance with atl
spplicable laderal, state, and local laws, regulations and ordinancas, including without limitation those laws, reguiations. and Ordinandes
described sbove, Grentor authorizes Leader and its sgents to entsr upon the Froperty to make such wmspachons and tests, »! Grantor s
expanse, ap Lender may deem appropriate to determine compliance of the Proparty with thig secticn of the Morigage Any InEpacinns o
teats made by Lendsr shall be for Lender's purposas only and shail not be construed to creates any responaibilily or ab#ty on {he part !
Lander to (rantor & to any othar person. The reprasantiations and warranties contained herein ore based on Gramar's due digence o
invastigating the Proparty for hezardous waste and hazerdous substances. Grantor horsby {8} relesses erx] warves any fulure Jlawms
againgt Landar for indemnity ar contribulion in the event Grantor bacomas lable for clasnup or other Costs under #ny such lawa, ard (o
pgroas 10 indemnity and hold harmisss Lender against any and all claima, ossos, iabilities, dameges. penaities. and expensss whch Lendes
mey direcliy Of mdirectly sustain or sufier resuiting trum a breach of this section ol the Moritgage o a3 & conssquence ol any use
ganaration, menulacture, storage. disposel, relsase o threstenad relesss of 8 harardous waste or substance on tha propertes The
provisions of this saction of the Martgage, including tha obligation to indemniby, shall gurvive the payment of tha IndetAodness and the
satistaction and reconveysnce of the llen of this Mortgage arxl shall not be atfected by Lender's scquimtion ot any interest in the Propert

whather by foreclosura or atharwise.

Nulsamce, Waaste. Jrantor shall not cavae, conduct or permit any NUISAENCE NOF commit, parmut, or suttar any stnpping of o woBte oo o
the Propierty or any portion of the Propesty. Without Hruting the gensrabty cf the loregoing, Grantor wik Mot remove. or yrand io any othas
party the right to removs, arwy timbes, minerais (including oil and gaal, 30il, gravel or rock products without the prior writen conkent at
Lander, :

Aemovet of improvemems, Grantor shell not dsmolish or ramove any Improvements from the FAesl Property without tha pror wrtlan
consent of Lender. AEs 8 cordition to the removat of any Impravements. Lender may require Gfantar to make arrangaments saimfactory 1o
Langer 10 replace such Improvemsants with improvemants ol at lgast aqual vaiua.

Lender'p Right to Enter. Lander and its agants and représentatives may enter upan the Reoal Properly at all reasonable hmes 1o attand 1o
Lander's intarests and to inspect the Property lor purposas of Grantor's compliance with the terms and condihiong of thes Mortgage

Complisnce with Governmental Reguireniants.  Grantor shall promptly comply with all laws, ordinsnces. and reaguietons, now Or hereails!
in ettect, of all governmantal authorities spplicable to the use or accupancy of the Proparty. Granior may contest in good 'aith any duch
law. ordinance. or regulation and withhald compliance during any proceeding, including sppropriste appesis, so lang aa Grantol has Pacy bl et
Lendar in writing prior to doing 30 and so long as, in Lender’'s sole opirion, Lender's intgrests n the Property are not jeopardized. Lendes
may requira Grantor to post adequate sacurity of 8 surety bond, reasonably sstisfactory to Lender. 10 protect Lender s :nlerast.

Outy to Protect. Grantor egrees neither 1o abandon nor leave unattanced the Property. Granter shall do sil othar scts, in addition 10 those
acts set lorth above in this section, which from the character snd uee ot the Property sre roascnsbly nacessary to pratect and praserve the
Froparty.

OUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, declafe immediatety due and payabia all sums secused by the Maortgage wgron
the sale or transter. without the Lender's prigr written consent. of all or any part of the Real Proparty, ot any interast in the Rasl Propery A
-gale or translar” maans ihe conveyance of Resl Property or any nght, title or interest tharein: whether legsl. benaficial or aquitable. whether
voluntary or involuntary: whather by outright sale. deed, installmant sale cantrect, land contract. contract for deed. lmasahoid intersat with a
tarm greater than three {3} years, lsase-optibh contract. or by sale. assignmaent, or transfer of any benaficial interost in or 10 any land frusl
hoiding titte to the Real Property, or by any oiher method of conveyance ot Aes Proparty interest. |1f any Grantor 13 8 corporgtion, partnes ahijs O
imited {mbility company. transter slso includes any change in ownership of more than twenty-five percent {26%) of the vohing 8tock. partnerakig
interests or limited lsbilty company intarests. as the case may be. of Grantor. However. this option shall not be exercised Ly Langer «f suih
axarcise s prohibited by faderal law or by Alabames law.

TAXES AND LIENS. The foliowing provigions: relating to the raxes and liens on the Proparty arg s part of the Mortgaga.

Payment. Grantor shall pay when due {and in ol gventa prnor to delinguancy! all texes, payroll thxes, Ipaciol taxes. 3SRE3IMENiL  wale
charges and sewer service charges leviefl aganst or on account of the Properly, and shail pay when due ail claima for work dons on o be st
services rendered or moteria) furnished to the Property. Grantor shall maintain the Property free ot ail liens having priofity over or 4guad '
the intarast of Lender undar this Mortgege, except for the lien of taxes and aspessments nol dug, axcept for the Extatiig Indebledorss
reterred 1o below, and except 88 otherwise provided in the following paragraph.

Right To Comtest. Grantor may withhold payment of any tax, assessmant. of ciam n conechion with a good fath dispute aver the
obhgation to pay. 8o long as Lander's interest in the Property is not jeopardized. 1f a hen anses or 4 liled as » result of nonpayrmast
Grantor shall within flltesn {15} daye after tha hen sriges or, it & tien is filed, within tifteer (16) days atter Gramtor has notica ol 1he hkny
secure the discharge of the lien, or it raquested by Lender, deposit with Lender cesh or a sutficiant corporate surety bond or other sscunty
datistactory to Lendar in an amoun sufficient to discharge tha lien plus 8ny costs snd atlorneys’ faes of other charges that could sccrue as
» result of & torsclosurs or sale under the fian. in any contest, Grantor shall defend itaell and Lender and shali satinty gny adverse |udgment
betore enforcerent apeinst the Property. Grantor shell name lender as an additional obligee under sny suraty bond turrigheg 0 the

contust procesdings.

Evidenca of Payment. Grantor shall upon demand furnish (0 Lender satistactory eavidence o! payment of the {axas of AESESYMANTS MO abal
autharire the approptiaté powrnmuntal oHicial 1n detiver to Lender at any time a3 written statament of 1he taxes ar] BSREESEMENIE BgAITYS!
the Proparty.

I
Notice of Construction. Grantor shall natity Lender at lenst fifteen (! Ei days betore any work 8 commenced, any servicas are turmisbwed a0
any materials ere supplied to the FProperty, It any mechanic’'s lian, materiaimen’s en. or other lien could be ssweriad on sccount ol the
work. services, br matarials. Grantor will upon request of Lender turnish to Lender advance sssurances satisfactory 1o Lender that Grantol
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Proparty are a part of this Morigage.

Maintenaioe of Inswrsnce. Grantor shall procure and maintan policies of fire inaursnce with standard axtendnsd coverage sndorsements a0
a repiacamant basis for the Tull iInsurable vatlue covaring sl tmprovements on the Rest Proparty 1in an amount sutticient to svoud apgddicalnn
of uny coinsurance clause, and with & standard mortgages Ccisusse in favor of Lender. Policies ahalt be weitten Dy such insurance COMDAG 1
and n such form ss may be ressonebly scceptable to Lendar. Grantor shall delivar to Lender certificates of coverage from sach inerer
contgining & atipulation that coverage whl not be cancelled or diminished without 8 minimum of ten (10) days’ prior written nalice 1o Lander
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and not containing sny disclaimer of tha insurar's labllity for teiure to give such notice. Each insurance policy a0 shatl pclude ar
andorsement providing that covarage in tavor at Lender will not be impared n any way by any acl, orssion or detaut of Granrﬂr OF By
othar parson. Should the Aeal Property at any time become located i an erea designated hy tha Diractor ol the Fadoral Emergency
Management Agency As a specisd flood hazard area, Granior agrees 10 obtain and mantain Federal Flood insurance lof ™e adh unppdd
principal balsnce ot the loan, up to the maximum poticy limits set under tha National Flaod Insuranca Program, or a6 othatwise raquired Dy
Lender, snd to maintain such insurance far the term of the ioan.

Application of Procesda. Grantor ghall promptty notty Lender of any lgss or damage to the Property. Lender may mahe oot of sy of
Grantor falls to do so within fitteen (15} days of the casually. Whathar or not Lender's securly impnited, Lendar may A 1S &echion,
apply the procesds to the raduction of the Indebtednass, payment ol any lien aftecting the Propedty. or the restoration arul repawr ol the
Property. If Lander glacts to apply the proceeds to rastoration and repair, Grantor shall repmr or replace the damaged oF desiroyed
mprovemaents in & mannar satistactory 10 Lander. Lander ahall. upon satisfactory proot of such expendiurs, pay or reimburge Grantor from
the procasts for the raasonable cost of repair or restoretion i Grantor is not in detsult under thin Mortgage, Any procoeds which have nul

yrt dishirsad within 180 deye sitar thair receipt and which Landar ham nat cominitted 1o the repsdr or restoration of the Proparty shell be
usad firet 16 pay sny smount owing 10 Landar under this Morigage, Than to pay sccrued interest. arid the remainder, i any, shal) be wiolnd
to the principal balance of the Indsbtsdneas. It Lender holds any procseds ofter psymant in tull of 1he Indebiedrass. such procaods shai T

paig to Grantor,

Unexpired Insurance at Sale. Any unexpirad insurance shall inure 1o rhe benafit of. and pass to the purchasar of the Praperty coversd 1
thia Mortgage at any trustee’s sale or othar sale held under the provisions of this Mortgage. or at eny toraclosure sate of such Propart,

Compliance with Existing iIndebledness. During the paricd in which any Existing (ndebtedness descrited DEOw i3 0 pftect. compliancy vtk
the Insurance provisions containad in the instrumant svidencing such Existing Indebtedness ghall constitute compliance with the iNsurance
provisiona under this Morigage. to tha extant complidnce with the (erms of thus Mortgege would consblule a duplication ot mnsuranck
raquiremeant. i1 any proceads Irom the nsurence become payable on jose, e provisions mn this Mortgage tor divigsion of prpceeds shal
apply orly tc that portion of tha proceads not payable to the halder of the Existing indebtadness.

EXPENDITURES BY LENOER. |t Grantor fsits to comply with Bny provision of this Mortgage. neluding soy obigation to mantain Lxiatmy
Indebtedness in good standing as required below, or if sny actioh Of procasding is commenced that woukd matenally attect Lendar s alerasls o
the Proparty. Lander on Grantor's hehatt may, but shall not be rgquired to, rake BNy ACtion that Lender deems appropriate. Any amount that
Lender sxpends in wo doing will besr interast pt the rate provided for in the Credlt Agreament from the date ingurred or pmd by Lender 1o e
date of rapayment by Grantor. All such expeanses. at Lender's option, will 1a) be payable on demand. (bl e sdded 1o the balence of the credd
ina and be apportioned among and be paysbia with sny instabment payments o bacoma dua during ather (i The term ol any apglicati-
nauranca policy or {ii) the ramaining term ot the Credit Agreemant, of (C} be restad ns a balloon payment which will be cue angi payatbe n1 the
Credit Agreamant’s maturity. This Mortguge also will sacure payment ot thase amounts. The nghts provided for n this paragraph shall be o
nddition to any othar rights or sny ramadies ta which Lander may be entitiad cn account of the delault. Any such action by Lender shall nol bw
construad 88 cuilng thae default o as to bar Lander Iromm any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownarshp of the Proparty Ata a part ol thuk Morngags.

Tive. Grantor warrants that: {a) Grantos holds good and markatable titie of record to tha Property in tee simple, freg arxd clear ol all wens
and encumbrancas other than those sél ftorth in the Real Proparty description or in the Existing [ndabtedness saction below or i any HE
insurance policy, title report, or tinsl title opinion issued in favor of, and acceptad by, Lendsr in conn@cton with this Mortgege. and (b
Geantor has the full right, power, and suthority to axecute and daliver this Mortgage to Lender.

Daterss of Title. Subject to the axception in the paragraph abova, Gramor warrants and will forever defend the titla 10 the Proparly agamil
tha tawhul claims of sit persons. I the event any aclion or proceeding is commencad that quesbons Grantor’s title or the interast of Lendar
under this Morigege. Granter shall detend the action mt Grantor's expenae, Granior may ba the nominal party in such procseding. st
Lander dhall be entitled 10 participata in the procaeding ard to be represented in the procesding by coungal Nt Lendet's own chowe, srd
Grantor will dallver, or causs 10 De dalivared, t¢ Lendar such instruments as Landar may fequast trom hme 10 bhme (o permi wug

parhcipation.,

Compllance WHh Laws. Grantor warrants that tha Property and Gramtor's use of the Proparty complies with all existmg apphoabie laws
ordinances. and requlations of govarnmental authorities.

EXISTING INDEBTEDNESS, The following provisions concerning axsting indebtedness (the Existing Indentednass” | are A part of 1his Martgage

E:iﬂinn' Lien. Tha lisn of this Morigage securing the Indabiadness may ba secondary and mlenor to an @xidting han. (i RriOr sEressiy
covenants and sgieas (0 psy, OF heg 10 the payment of, the Eusting [ndebtadnass and to prevent sny default 6n such iNdebledness Ay
dafault undar the Inatrumants svidencing such indsbtadness. or any dafault under any sacunty docurrens lor such mbebledess

No Modificatien. Grantor shall not entar nto any agreemant with the hoider of any mortgage. gaed g trust, or othes secunty agreement
which has priarity ovar this Morigage Dy which that agresmaent ta moditied, amanded. axianded. of rengewed withoul thg pror wrltsn
cansent ol Lendar. Grantor shall nelther reguakt nor accept any future advances under any guch secunty sgreament without The pro
writtan consent of Lendar,

CONDEMNATION. The lollowing provisions ralating to condemnation of the Property are & part of thhs Marigage

Application of Net ProGesds. It all or any part of the Property is condemned by ermnent doman procesedings or by any proceedirg o
purchase in teu ol condemnation, Legndar rmay at its slectwon reguire that all or any portion o! tha net proceeds of the award De appled o
tha \ndeblednass or the repair or resioration of the Proparty. The net proceeds of the award shalt mean tha award after payment of all
raasonable costs, axpansss, and attorneys’ fees incurred by Londar in conngction with the condemnation

Procesdings. |l any proceeding in condemnation 14 tiled, Grantor shail promptiy notity Lender in wriling, and Grantor shall promptly tahe
such staps as may ba necsasary 10 defend the aclion snd obtain the awsrd. Grantol may be the nominal party wn such procesding, bu!
Landar shall be antitied to participate in the procseding and to be represantad i the proceeding by counsel of its own chawcu. and Gramtor
will delivar or causs 15 be dalivarad to Lander such instruments as may e requested by it from ume 10 Lime to permal such parhcpaton

WAFOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followming provisions relating to governenental taxas
tans and charges are a part of this Mortgage: '

Current Taxes, Feas mnd Charges, Upgn request by Lender, Grantss shall execute such documents addition te this Mortiage snd laks
whalever othar setion i3 requestsd by Landsr 1o pertact and continue Lender’s llan on the Rast Proparty. Grantor shall reimburess Lancder for
all taxss. as described below, togathar with all axpaniss Incurred in racording, partechng or continung this Morignge  sciuding with!
Lmitation all taxes, lees, documesntary stamps. and other charges for recording or regisienng this Morigage.

Taxas. The folliowing shali constitute texes to which thig saction apphes: (8] & spacihc tax upon this typa of Martgage or upon atl or any
part ol the Indebtedness sacured by this Mortgage: (bl a specilic tax on Barrower which Barrowar i3 puthorized or required 1o geduct from
payments on the indebtadnass secursd by this type ot Morigage: iC) a tax on this type of Morigage chargeable agmingl the Lander or Lhe
holder of tha Cradit Agreamant; and (d) 8 apecific tax on all ar any perigo ot the Indebtedness o on paymenta of pnncipal and intaredt
mada by Barrower.

Subsequant Tedes. M any tax to which this gection applies 19 enacted subseguent to the date of 1ns Mortgage. thes evant shall have ihe
same oifect ss an Event of Default (as delined belaw]. and gnder may exercise any or atl of 1ts available ramadws lor an Event of Defaylt
s provided below uniess Grentor sither [a) pays tha tax before it becomes delinquent, of (b} contests the tax ss provided above in the
Taxes and Ligng section snd daposits with Lendar cash or & sufficient corporate surety bond or other sscurity sanstactory (o Lence

SECURITY AGREEMENT, EINANCING STATEMENTS. The following prowisions reiating to this Maorigage a5 2 secunty agreernent are & part of
this Mortgage '

&
Secuwity Agreernent. Thia instrument ahatl constitute 8 security agreamant to the extant any o! the Fropefly constautes fixtures ot oiher
personal pmpar_n_ and Lender ahall have all of the rights af a secured party undes the Unitgrm Commuorcial Code as amanded from nmae
rrmae. '

Secuifty Interest.  Upon requast by Lander, Grantor shai execute hnancing statements and take whalever other BCLion 13 Tequesles by
Lander to perfect and continua Landar's sacurity interest in the Aents andl Persanel Proparty. In addition to tecording this Maortgape n 1he
raml proparty records, Landar may, at any time and withaut furthar authorization from Grantor, e executed countarparls, Copies or
rapraductions 0! this Moripage Bs 2 financing statement.  Grantor anall reimburse \endar for 8 sxpensas ncusred o parfecting of
continuing this security Intsreat, Upon defeult, Geantor shall assemble the Personal Proparty in A manhar and sl a pisce rensonsbly
conveniant to Grantor ang Lendar and make it avaiiabie (0 Lander within three {3 days atter receipt of wrttan demand trom Lendaei

Addressss. The meiling addresass of Grantar (debtorn and Lander isacured party}, from which information concernung the sacunty mieres!
granted by this Mortgage may be obtained leach es required by the Unitorm Commaerciai Code), are as stated on the tirst page of thas
Maortgage.
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FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following piovisions relating te turther assurances and srtornayn-fact arg a parl of the
Mortgage . '

Further Agaursnces. At sny time. and from time to time, upan request of Lender, Grantor witl make. execute urd doliver, & wil caose i
be made. exacuted or deliverod, to Lender or 1¢ Lendar's dasignes, and when requested by Lender. cause 1o ba hied. recoled, rahlod, ot
reracorded. as the case may be. at such timas and in such offices end places a3 Lender meay deem appropsista, by pnd alt such Mortgagas
desds of trust, sacurity Oseds, sacufity sgresmants, finsncing statemonts, continuation stalementa, iatrumants ol turther Asaurance
carlificatas, snd othet documants as may, in tha sole opinion of Lender. ba nacessasy of deswable in arder to sffectuate, complintes parlscy
continue, of presarve {a) the obligations of Grantor and Borrower unaer the Cradit Agreement, this Mortgage. and the Relsted Documants
and (b} the Hena and security interssts created by this Martgage on the Property, whather now ownaed or herealisr acquited by Grantor
Untess prohibites by law or agresd to the contrary by Lender in writing. Grantor shall reemburea Larder tor 8l Costs arwl axpenaes s
in connection with the matters referred t6 in this paragreph.

Attormey-in-Face. |t Grantor feiis to do any ol the thiyls retarred 10 in tha precoding paragraph. terndes May o st 1or imd n the came
Grantor and at Grantor's sxpenpe, For suvch purposes. Grantor herebry rrevocably appoints Lander a3 Grantor & attnrneyan a1 100 ane
purposa of making. axscuting, delivering, liling. recording, and domg ail other things as may e necassary or desdable, n Lemdiel n soie
opinton, 0 accomplish the matters refeired to In the preceding paragraph.

FULL PEREFORMANCE. if Borrower pays sl the Indebtadness, including without limitation alt advances secured by This Mortgage whaen (ur
jecminstes the cradlt line sccount by notifying Lender &s prowided 1 the Credit Agreament, and otherwise parfurms all they Dbhigations imprysaed
uypon Grantor under this Mortgage, Lender shall eaxscule and deliver to Grantor 8 syitabla satistaction of thes Mortgage and suitable atatements
ol termination of any hinancing statement on fle avidencing Lender's security interest in the Rents and the Personat Property  Gronlor will pa,
f permitted by applicable law, any reasonabie termination fag as determined Dy Lander from tyme 1o Lime

DEFAULT. Each of the fallowing. at the gption af Lender, shatl consbitute an event ot default ("Evant of Defawt™t undar this MOrigage o
Grantor commita feaud ar makes s materisl misreprasentation at any tm# in connechon with the cradit he account Thig can achade 1o
exampla, 2 alse statemant about Grantor's incoms, assels, habiliies. or ARy Other aspects of Grantor's hinancial condibion. iy Granlor does hed
mae! the repaymant tarms of tha credit lirme socount. (Cl Grantgr's gction or inacticn siversaly aftects the callateral ltor the crett e g coun”
or Lander's rights in the collateral. This can include. for example, failure 10 maintan reguired insursnce. waste or destruchive yse ol 1w
dwaslling, ailure to pay taxes, desth of sl parsons kable on the account. tranatar of tithe or sate of the dwelling. creation of a han nn the dwelhng
without Lender's perrmission, foreclosure by the holder of snother llen, or the use of tunds or the dwalling lor prohubited purposes

RIGHTS AND REMEMES ON DEFAULT. Upcﬁ\ the occufrance ot any Event of Defauit and 8t any time thereafter. Lender, at -ts aphon may
axgrcise sny one or mare of the tollowing righte and remedies. in sdditicn to any other righta of remadies proveded by law:

Accelerste indebtedness. Lander shall have the right at its option without notice to Borrower to declare the enmtim Indebludnes..
immedintely dus and payabie, including sy prepaymaent penalty which Borrower would be raquired to pay

UCC Remadies. With respect to ali or any part of the Personal Property. Lendef shall have sl thy rights and remedies of o securdd part.
under the Uniform Commarcisi Code.

Collsct Aents. Lender shall have the right, without notice to Grentor ar Borrower, 10 take possestion of the Proparty and coltect the Reniy
including amounts past due and unpsid, and apply the net proceeds. over and abova Lender'a costs. sgamst ihe Indebtedowmss I~
furthecance of this right, Lender may require any terant of other user of the Propeny to make payments of rant or use fees directly 1
Landsr ! ths Ronts are collscted by Lendsr, than Grantor irrevocably designates Lender ns Grantor' s anomgy in-1act 10 endarse
instruments recaived in payment thereof in tha nams o! Grantor and 0 negotiate the same and colect the proceeds Phymaents by fenants
ar other users to Londer In response to Landar's demang shail satisty the obligstons tor which 1he payments ate made, whelihels of DO an:.
proper grounds for the demand existed. Lender may axercige 113 rights under thug subparagraph aither 1n person, by ngerT. of through o
racoIver,

whum. Lender shail have the right to have a recaiver appointed 10 take passession of sl o any gart of the Property, with The
powar to prowact and pressrve the Property, 10 operste the Propsrty preceding foraciosurs of aale. and o cobect the Rants tram the
Propefty and gpply the proceads, over and sbove the cost of Tha receivership, againat the indeblsdness. The raceiver may serve without
pond if permitted by law. Lender's right to the appointment of o recoiver shalt sxist whathar o+ not the apparent vaiue ot the Proparty

excoeds the iIndabtedness Dy » substantil amount. Empioyment by Lender shait not disquality 8 parson (rom serving 88 8 feCeivie

Judicial* Foreciasure. Lender may obiasin B judicial decree foracioning Grantor’s interest in all or any port of the Propatly

Nonjudicial Sale. Leénder sheil be authorized to take possession ot the Propeny and, with or without tpking such poasesmon. alter guan
notice of the time, place and terma of safe, together with a descnption ot the Property to be scld, by publication once a week tor thwoe
suCCegaive weaks i some newspaper published in the county Of Countwes in which the Real Property 10 be sold 15 lpcsted, to sell the
Proparty {6f uch part or parts thareof 8 Lendar may from time to 1me siact 1o salll in tront of the front or mein door of the courthouse &
the county i which the Property to ba sold, or 8 substantisl and matenal part thareof, is located, at public outcry. to the hihast budders i
cash (! there ia Real Property to be sold under this Moctgage in moreo than one county, publication shall be made 0 all countws whare the
Real Property 1o be soid ia locatad. If no newspaper is putlished m any couy ity which any Resl Praperty to be sodd s focated. the nalice
shall ba published in 8 newspapes publshad i an adjcining county for three {3 successiveé weeks. The sale shall be held between the
hours of 11:00 a.m. snd 4:00 p.m. on the day designatad for the exarciss of ths powaer ot stle under this Mortgage. Lender may bid at
any sale had unoer tha terms of this Moftgage and may purchase the Property if the highast bhdder therstore, Grantor herehy waives alty
and slt nghts to have the Property marshalled. In exercising its rights and remedies, Lendet shail ba free 10 sall sl or any parl nt he
Property together or separately, in one saks or by separate saieg.

Daficisncy Judgment. 1t permitted by apphcable law, Lender may ootain o judgment for any daficiency remairung 1n the Indabiadness due
to Lender after application of aill amounts, racaived trom the axercise of the rights providad in this section.

Tenancy at Suffsrance. 1! QGramtor remains in possesaion of the Property afrar the Proparty in sold a8 provided above or Lander otherar
nacomas antitlad to possassion of the Property upon detsult of Grantor, Grantor shsit becoma a tenant at suffarance ol Lender or tha
purchaser of the Property snd shall, st Lender’'s option, either (8} pay a reascngbie rantsl tor the usa of the Property. or (bl vacate 'he
Property immadiately upon the damand of Lender.

Other Remedios. Lendar shall have all other nghts and remedms provided i this Mortgage or the Crotht Agresment of available &l law o ¢
ULty

Sale of the Proparty. To ths axtant perfnitied by applicabie law, Grantor or Borrower hereby waive any and all nght to have the propety
marshalled. In axercising ite righte and remedies. Lender shalt pe free to setl Bl or any part of the Proparty together of sepsrately n one
sale or by separate sales. Lender shall bl entitiad to bx¢ at sny public sale on all or any portion of the Property

Notice of Sale. Lender shall give Grantor reasonabla notice of the time anc place of any public sshk: of the Personal Property or of thi Lime
after which any private asie or other intended digpoaition of the Pgrsonai Property 18 to be made. Ressonable notice shall mean nolice
given nt least ten {10) days betore the time of the sale or disposition.

Waiver: Election of Remadies. A waiver by any pariy ol & breach ot a provision ol this Mortgage shalt notl canstitute a wanur it
prajudice the party’s rights otherwlas to demand strict compiisnce with that provision or any other provision. Election by Lender 10 pursuc
army remady shall not excluds pursuit of any cther remady, and an étection to make expenditures ¢f (ake actgn to perform an obligation .
Grantor of Borrower under this Mortgage after failure ot Grantoe or Borrower 1o pertorm shall nat atfect Lender s nght to dectare a delaul
ang exercise its raemedies under this Morigage.

Attorneys’ Feas: Expenses. |t Lerder institutes any suil or action 10 anforce any ot tha terms of this Mortgage. Lander shali be enjiied 1
tvcovar such sum 8s the court may adjudge reasonable as attorneys’ fees st trial and on any appeal. Whether or not seny Court actan o
involved, ol reasonable m?plnuu incurrad by Lendsr that 10 Lender’'s opinion are necessary at any time bor the protechon gl 1t interest o
Ihe enforcemant of its rights whsll become a part ot the Indebtedness payabla on demand and shall bear nterest trom the daste o
axpanditure untii repeid at the rate orovided tor in the Credit Agreament. Expenses covarad By th paragraph include, without imitston
howaver aubject to any limits under apphcable law. Lender’s attorneys’ tems and Lendar’'a agal expenses whether o Nl thare 15 8 IRwaLl
including attorneys’ tess lor bankruptcy proceedings lintluding efforte to modity or vacate any autdomatic stAy or MUNRCHION], SPpaais Al
any anticipeted post-judgment collection services, the cost of searching records, obtaning titl raports (ncluding foreclosure tapois
surveyors’ raports, snd apposinsl fees, and title insurence, to the axtant parmitted by applicabie law. Borrower alen wl DAy Bry Ciisl
costs. in addition to sit other sums provided by lpw. Horrower agrees to pay attornevs’ taed 10 Lender n connechion with Chsng
amending or modifying the loan. In addition. it this Meortgage 18 subject o Section 5-19.10. Code ot Alabama 1375, ps Armenched, ony
atornoys’ tees provided for in this Mortgage shall not exceed 15% of the unpaid dabt stter default and retarral o an aftorney W T
salaried employes of the Lender.

NOTICES TD GRANTOR AND QTHER PARTIES. Any nolice under this Mortgage, wnchuding withoul mitaton any nolice of default and eny
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. notica of sala to Granter, shall be in writing, may be sent by telefecsimile (unless otherwise roquired by law). and shal| ba etfegtive when
- sctuslly detiverad. or when deposited with s nationally recognized overnight courier, or, it mailed, shall be deemed ettective whan (dpositad o
' the United States mail firat class. certified or registered mail, postage prepaid, directed 1o the addresses shown near the baginmng of thie
| Mortgage. Any perty may change (18 address for notices under this Mortgage by giving formal written notice 10 tha ather parfthas  specitying
that the purpose of the notica is lo change the party’s address. All copies of nolices ot foreciosure trom tha holder ol any lien which has
priority over this Mortgage shall be sent 1o Lender's acdress, as shown naar the baginning of thes Mortgage. For notice purpotas, Grantors
. agreen 1o keap Lender informed at all imes ot Grantor's current addrass,

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a pan ot this Mortgage:

Amandments. This Morigage, togsther with any Related Documents, conatitutas the entire understanchng and agresmant ol tha partes Mk
to the matters sst forth in this Mortgage. Mo alteration of or amendment to this Mortgage shall be effective unless given ;n waling snd
signed by the party of partisa sought to be charged or bound by the altarapon or amendmant.

m.m m-mmm_miﬂmﬂlﬁlﬂw'thMHHMﬂm This Morgege shell b

constriisd I socordanta witlh 1he Iews of The Stme of Alsbema.

Caption Haadings. Caption headings in this Mortgage ore for CONVENIBNCA DUrROSEs only and are not ta ba uaed to wterprel o dahine the
provislons of this Mortgage.

Merger, There ghall ba no mersger of the interast of astate craatad by this Morctgage with any gther #nteraat or estate in the Property ot any
time held by or for the benatit of Lander in any capacity, without the writlen consent ot Lendar.

Mudtipia Parties. All obligations ol Grantor and Borrower under this Mortgage shall be joint and savaral, and ofl references o Graniod shat
mean gach and avery Grantor, and alf rafarencas to Barrower shall mean each and every Aorrowdr., This maans that sach of the parseny

signing below is responeible for all obligations in this Morigege.

Seversbility. !f a court of campatent jurisdiction finds any provision of this Morigage to be mnvalid or praniorcaabla as 1o Ahy porsan of
circumstanca, such finding sheit not rendar that provision invaliid or unenforceable as 10 any othar perscns or circumatances. H faasible
any such olfending provision shall be degmad to be moditied to ba within the hmits of antorceability or velidity, however,  the attending 3
provigion cannot be 8o moditiad, it shall be atrickan and all ather provisiors of ths Mortgage in all other respecty shell remam vaicd and e

anforceaable,

guccassors and Assigna. Subject to the limitations gtated in this Mortgage on transfer ot Grantor’'s intarest, this Mortgage shali be binding
upon and inure to the benefit cf the parties, their successors and aEsKgns. i ownership of the Proparty becomes vested in a person athar
than Grantor, Lendar, without notice o Grantor, may deal with Grantor's successors with raferenca to this Mortgage arwd the Indebtadraes
by way of forbaarance or axtensicn without releasing Grantor from the obligations o! this Mortgage or lishsity under the indebtatness

Tirme I3 of the Essence. Time is of the essence in the parformance ot this Martgage.

Watver of Homaestead Exemption. Grantar heraby raleases and waives all rights and benefits of the naomestaad exempion laws of The Hiate =.
ot Alabama as to sit Indabtednesns sacured by this Mortgage. 5*

Waivers and Consents. Lender 3hall not be (eemed (O have waived any rnghts under this Mortgape (of undar the Related DoCumanty
sntass such waivar is in writing and signed by Lander. No delay or omission on the part of Lender in exsrcising any right shalt operste as a ;
waiver of auch right or any other right. A waiver by any perty of a provision of this Morigage shalt not constitule a waives ot of prajuthe
the party's right otharwise to demand strict compliance with thal provision or any other provigion. No pnoc walver by Lender. nof any
course ol dealing betwasn Landsr and Grantor or Borrower, shall conatitute a waiver of any of Lander’'s nights o5 sny of Grantor or
Borrower's oblgations a3 t0 any futive transactions. Whenever consent by Lander is requirsd in this Mortgage. the grenting of such
mnlunt'bv Landar in any ingtance shell not congtitute CONBMUING Consent 1o JULASQUANT iINstencas whare such consent i raqiuured.

n vty eEaem oW

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TQ 175

TERMS. .

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CGHTH?;& BEFORE *{IU SIGN IT. Pl

GRANTOR: i A

T Yaadq e S
ITCHELL REED E REED K &
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This Morngage prapared by:

Narme: ANDREA LOCKHART
Address: P.O. Box 8307219
City, State, ZIP: Birmingham, AL 35283 Inst & 199947 170

78
INDIVIDUAL ACKNOWLEDG
STATEOF 7 _;”"Eéﬁ&m_,,,.,_____,.__‘ e ] o5 We .8
) B8

|. the undermgned suthority. a Notary Public in and for said county In anid wiste. hareby cartity that MITCHELL REED end ANNETTE REED
whose names are signed 10 the loregoing ingtrurent, and who are known to me. acknowledged belore me an this day that, bamnyg intermed of
the contenta of said Martgags, thay sxecuted the sams voluntarily on the day the same bears date.

-

[y e

: ! e : . -
Given under my hand snd official seal this o "f_ . _dayof it BT o .18 T
s
- . - 2 ™ -
. T e "'__....-'._m.-_s’ff".-.f{c’f 6"‘ (
NOTARY PUBLIC ETATE AW ALABAMA AT LABLK Notary Public

, MY COMMISEION KXMREE: Mar. |, 2083
My commission sxpites . unrs Tsi T TRy PUBLLE CNIER W RITIES

- — — — . - :
. - . . - cr - —am g =

NOTE TQO PROBATE JUDGE

This Mortgege securas opan-end or revolving indebtedness with rasidential cesl property o interests; thersfore, under Saction 40-22-2(1)b.
Coda of Alabamz 1975. as smended, the mortgage Hling privilege tax on this Mortgage should nat sxcesd $.15 for sach $100 (or frachon
thersof) of the cradit limit of $22.800.00 provided for herein, which is the maximum principad indabtecness 10 be secursd by this Mortgage ot
any ona time. :
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