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(A) "Mortgape”| This document, which is dated NOVEMBER 15th , 1999

T
| MAILBOXES ARE US INC., DBA LKH @l@
1-.#

ﬂﬂmﬁmﬂt:uﬂlhd'ﬂunmt‘mdmﬁmﬁmphr'ﬁ
(C) "Lander’y I TANT BANK

will be called "Lender”. Lender is & tion which was formed and which exists undes the laws of the State of Alsbama. Leader’s address o
TP 0 BOX 383067 PIRMINGHAN, AL 35238-3067

(D) "Note”. qu note signed by Borrower and dated NOVEMBER 15, 1999 A such may hereafier be resewed,
extendad of modified, wili bo called the *Note”, The Note shows that | owe Lender

ONE HUNDRED NINETY-ONE THOUSAND TWO HUNDRED AND NO/100
dollars, plus interest, which 1 have promisod fo pay in payments of principel and interest for 12 months
with s final payment due on NOVEMBER 15, 2000 . or such later date to which malufity may be exteaded (uf ot
more than 20 yeary from the date hereol). The final payment may be a balloon psyment which may be refinanced from time {0 hine.
(H}'Pmperq'.mpmpummthdmﬁhndb:hwinthcmﬁmﬁﬂad'whﬂ Of The Property”, will be called the "Propeny”.

SIELBY COUNTY RRCE OF PROBATE

Inst & 1

PORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE FPROPERTY

lwnhmin.uunndmfmrmpeﬂymunduThimlht,hyl:ipithﬂm.Immumlhﬂﬂuthmlminh:
mﬂmmmmﬂmw.mumtmmmmmﬂmmwmmnmmwmml
property. [ am giving Londer those rights to protect Lender from possible losses that might result if [ fad to: |

(A) Pay all the amounts that 1 owe Leader aa stated in the Note;

(B) Pay, with isterest, any amounts that Lender spends under this Mortgage 1o protect the value of the Property and Lender's rights in
the Property;

(C)Hay.-ﬂhM.WMMMtummmmanmmm:hmm?mm

(D) u;rnlhurmntlmltImlymlmhmminﬂ:lutum.indudiqmmmﬂ[mmuhlipmdmplyu-
result of another loan from Lender or my guaranty of & Joan to someone else by Lender, sometimes referred to as “Other Debts®™; and

(E) all of my ather promises and agreements vader this Mortgage.

1 Mtptupimmmwhedm(ﬁ)thrmlhfﬂ)lbmu,thiihlnnppmdm:mnﬂwormy rights! in the Property will become
void dind witl end. ' | |

LENDER’S RIGHTS I BORROWER FAILS TO KEERP PROMISES AND AGREEMENTS

If § fai 10 keep any of the promises and agrecments made in this Mortgage, Leader may require that [ pay immediately the entire amount then
remaining uopaid under the Note and under this Mortgage. lender may do this without making any furthcr demand for paymem. The

requirement will be catled "Immediate Payment in Full”.

If 1 fait to make Immediate Payment in Full, Lender may sclf the Property at a public suction. The public auction will be held st the fronl door of
the courthouse in the county where the Property is locaied. The Lender or iis attorney, agent of represeatative (the "auctioneer”) may sell the
Fropemrinmﬁlnrpim:tummi:uhuuﬂt at this publi¢ auction. The Property will be sold o the highest bisder, or if purchased by
Lender, for credit against the balance due from Borrower. !
Hntimulthetimpllmndmduhwiﬂb:ﬁmmthr:puhlkbypublhhin;th:nnﬂu-ithnﬁuuipﬁmﬁmqwﬂym:mhlnr
three ﬂ)mwtﬂmhhlnwrﬂpummmimmtbctmnq-mmmﬁnumu,mhndﬂnnmmrmm thee
pﬂwnrnndlutﬁoritymmyl.llnfmrriﬁminItu-.!"rnpenylnthuhu}truthepnbﬂuncﬁm,udunthanmyrmeﬂmdmpqth:rdbmn;
amounts:

(1) all expeascs of the e, incloding advestising and selling costs end attorncy’s and aucticacor’s fees;
(Zmeumulmmemmmmmem
(3) apy surpios, that amount remaising after paying (1} and (2), will be paid to the borrower of ax may be required by iaw

lflhr.mnn:yuuhmdﬁmthwbﬂuhdmmwdlnhh:upﬁmmdmlmummmeﬁmcmdthhMnrtpr..;wul
pmmptlymnulmmmmmmarmcuu,ﬂuim:rmn the mte stated in the Note. !
The Lender may buy the Property or any part or interest in the Propesty at the public suction. If the Leader buys the Property, the suctioneer wall
make the decd in the asme of the Borrowsr. ’

DESCRIPTION OF THE PROPERTY

lmumrn@ummmmﬁmﬁm in (A) through (1) bekow: f
(A) The property which s focated at 05 RAGLE LAKE CIRCLE, BIRMINGHAM, AL 35262 ,
FEN
"':_// It b the

This property is in » HELBY County in the State of AL

following legal descripion: ¢ eyp 760, ACCORDING TO THE SURVEY OF EAGLE POINT, 778
SECTOR, PAASE 2, AS RECORDED IN MAP BOOK 23, PACE 115, IN THE PROBATE
OPPICRE OF SHELBRY COUNTY, ALABAMA:; BEING SITUATED IN SHELBY COUNTY.
ALABAMA. :

MINERAL AND MINIRG RIGHTS EXCRPTED.

. All building materisls and equipment of every character and description, all lighting, heating and plumbing fixiures of every charecicr and descniption, and

all other propernty and things now owned or hercafter acquired, used or useful in connection of the building sod improvements erected on the gbove
described real eatate, wherever the same may be located, wheiher on or adjacent to ssid real cataté, in storagn or Otherwise. :

AN 40 mw Mortgags Constrcsion &/16,/98 .
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lﬂmi'pmplrl'yillonndorIMIrUM.MMMMMMW:}WMHMNIMMMMMH

(catied the “Condominium Project™). Thl-MWmmﬂuﬂﬂﬂthﬂmMﬂhﬁmﬁmﬂnwzﬁm;
(B) NI mlminglmuMimmmmemmmmmm (A) of thie section;

(C) All fights In other property that | have a8 cwner of the property described in parsgraph (A} of this section; Thews rights are known as
-mm.wmmwmumm;' i

(D} All rents of royalties from the property deacribed in paragraph {A) of this section; B
{Eﬂlnﬂm.ﬁlimwm-ﬂpm.mfmwmmﬁmﬂmmmmwmlnmwwmminmﬁm.
{F]Allrlghtlihltglhlv.lnﬂ'nltndwhluhIhllnmlltrﬂtunfmﬂninﬂmtul,mmnm.ﬂuprmmmmwlﬂh (A) of this

abotion; .
{G} Ml fortures are now of In the futurs will De on the property described in paragraphs (A} and (B} of this section, and all repiacementa of
and additions to futures, sxcept for thoes fixtures, roplacements o additions that undet the law & "ConsuMe! goods” and that | soguire

more than twenty (20) ciays after the daie of the Nots;
{H} All of the rights and propaerty desoribed In paragrapha (B) through (F) of this section that | aoquire in the future, and
M All replacements of or additions to the property desoribed in pamgraphs (B} through (F) and paragraph {H) of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND SORAROWER'S OBLIGATION TO DEFEND OWNERSBHIP OF THE PROPERTY
Imrnhﬂﬁﬁwﬁhh'nmpm*mlnmumﬂpﬂmufﬂuﬁm: (A) | lawfully own the Propedy, (B) | have tha right to
morigags, grant and convey the Property to Lander; and {C] there are no outstanding olaima or chasges against the FProperty.
| givé & QEneral wiuTanty Of titie 10 Landss. This meana that | wil be fully resporaible for any losess which Lendes suffers Datauss s0medns
uﬂufthunmynﬂhumufﬂuﬁuhhlnﬂuﬁopomwhhIpmmiulh.tlm.lprmmmnludﬂmmy-mmrﬂpmmhnpmy
against any olaims of such rights.

| promiee and | agres with Lander as follows.

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEAEST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS
I wilil prmpuymum:duwhmdu-;mwmlmummm;mmmwmwuwmnmu;
pﬂnﬂpdmmirnnnnW-MMImmmwmuph?hhw;wmmWHyLMunﬂmmnhnw_

2. LENDER'S APPLICATION OF PORAROWER'S PAYMENTS

mmwmlmwm.mmwmmmmwummmmmwm1¢minnmmm
and for the folowing pUrposes:

(A) First to pay imderest then dus under the Nots; and

(B) Next, 1o Ixte charges, i any, and

{C) Next, 1o lendess costs and expanses, if any; and

(D) Next, to pay principal then dus under the Note.

3 mnwammrmmmvmnmmmmmmunm CLAIME AGAINBT THE PROPERTY

| will uyulmm,wmmmmmmdmhlwmm.ﬁmmﬁmnmhﬂmmmmu
mw.mummwmmmmnlm.mnnmnmw | will pay groxnd raris {f any} due on the
Praperty. lwilldumhbymﬁhmw,mmwmm.du-wymﬂummHMum. (i this MOMGAgS, the word "Derson’
means any person, organkxation, govemmenial authority, or other panty.) Upon request, | will give Lender a receipt which shows thet | have
mace these peyments,

nwdum.Wurmmummmmwummmmmmmmm ia knowr: a8 & Then." | will promptly
plymulufydimmmwmmmwhlmporlotmmlnhbrtunu-, However, this Morigage does nat requits me 10 satisfy &
supenor Han rf:{A}llgrll.tnm,mmvhmwmmwﬂummlup-dmlhﬂmunwwmn'hwwinmwiﬂrum
pay that obligation; ar (B I, in good falh, argue of defend against the superior llen in & lwweuht so that, during the lawsut, the superior lian may
not ba snforoed and no part of the Property must be given up.

Condoininium Asssssments
HmlﬁoptﬂymmluﬂtinlﬂnndmﬂnmﬁmIMIlmmnmmmnmwmdwhﬂmnlmpmwmmu
association or other organization that governs the Condominium Project. That association of oganization will be called the "Ownere
Association.”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Ganarally
letluhtﬂnhundlnlumnﬂlhmﬂmmlwmimpmmﬂ\ﬂnmmmhmlmmnwmhlbﬂhdqnﬂuﬁom. Thw
insurance must 6ower loss oF damage caused by fire, hazarde normaity coversd by “sxtended covernge” hazard insurance poiicies, and other
nuudihrwhlﬂ'lundﬂmqulmmq-.mmrmmmmmw-mmwhhmdﬂmﬁqmmwm, Lander
rnlynutr-qulr-rn-tunbtllnmmmmmminmnmmmmﬂﬂmwmmmmunmnPrnpmy
|mmwimmm.mwmummm Lenders spproval. Lender may not refuse 10 approve Ty choios uniess the
rﬂutﬂl:rulunlbll.ﬂﬂhlmmmmmmmmmmﬂuﬁlwﬂhmulwmcrwﬁunr
to protect Lender. The torm of all policies and the form of all renewsis must be scoepibis 0 Lender. Lander will have the right 10 hold the
policies and renswals.
| will pay the mimmhlmmwmnﬂ the tnmrmmmdhﬂywﬂmﬂuprmﬂmwmdu-.ﬂwr
requiras, | will promptly give Lender sil receipts of paid premiums andd all renewal notioss that | reosive.
Hmtuitnhﬂmwﬁhﬁm.lﬂwmmﬂﬂmimwmmw Lender. if | o NGt promptly prove 10 the
insuranoe company that the loss or damage ocourred, then Lender may do 80. |
The mntpaﬂbyﬂuhmmnummhoﬂnd‘pmmdu.'mMwinhuudhuduuhmmﬂmﬂmmundwum
the Note and tié MOrgage. uniess Lander and | have agreed to use the Procesde or repaire, resloration or atherwise.
mwm;wwmmmymmmmmmmmn-w Lended then muy use the proossds to
raduce the amaount thel | owe to Lander under the Now and under this MOrtgage of ¥ repair or remiore the Properny as Lender may ses fit.
# any proceeds are uasd to reduce the amoum of principal which | gwe %0 Lender, uncier the Nois, that use will not deiay the due dale of
m-m-m&wﬂmWWumwnmmmhm.w.wmlquminmnﬁmm
delay® or changes. '
H Lender acquires the Property by purchass st foreciceure sale, lllnirnyrlghulnmlinmpolkiuuﬂibﬂonumundﬂ.m.luufmy
mhnlnmymmhhmpmm&dmommmﬂﬁmhmww Lender will beiong 0 Lence:
However, Llrndli"lriﬂl'rhlnMMHIInmugmmmﬂummmnlmhwrundnﬂummundtrthll

(B) Agresments thit Apgly o Condominiums |
{I}Hmﬁwlnm-unuhlcmdnminium Project, the Owners Association may maimain a hazard Insurancs potioy which ocvers the
entire Condomipium Project. That policy will be called the "master poilcy.” So long as the master policy renains in siect and meets the
r-quiumnhwlnml’l’lﬂquhhl: (a) my obligstion to obtaln mdmwmimmmwuuw;mmwm-
tnnmﬂm.mﬂmﬂw.mu}m-mmmHW4.m (2) the law of the terma of the declanation, by -taws.
rnqul:ﬁonlurum-rduuumhmlﬂlmnrmmlmm-Gmdominiumﬁohahmmnlnﬂﬂ-mmmnﬂdommuuﬁ arn the
ulluipfﬁo..dt.l'lﬂllWWWWHMMMIWHMMHMM,meﬁﬂhthliﬂunmmnm
in eftect, the terma of (8) &nd () of this subparagraph 4{B) (1) will not apply. :
[H}chtPropﬂfyinduﬁllwutlnIﬁonmmmmPro]m.hilpmmmmaﬂhpﬂmminlundplwngummmpﬂrmm
restore the mw.lwwmmmmmm.ﬂulmmmm in this subparagiaph 4B)(Il) will be pakl
mdﬂmwm:hu-dmmduuhmmmnlmtﬂundhummlmmmmm.HWMMMmﬂwn
ﬂmﬂummﬁtﬂtulmhurﬂorhumpcidinﬂﬂtﬂumminhnMwﬂhp&hm.mmﬂwmwndumm
amount thet [ owe 1 Lender will not be a Wmﬂhwﬁmmhmwmm,ﬂmv.umrum.

ALE ALDD 4,08 3881 Loan ID: 0400003455
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10

11.

12.

| witl koep the Property in good repair. | wil mmmwwmmmm.mlﬂunmmm@ﬁmum. M
do not own but am & tenant on the Frﬂp'ﬂy.lnﬂlliulﬂllfH}'anWIundﬂmyhl-. ! -

(B) Agresments that Apply o Condominiums

It the Property ia & unit in & Condominium Project, | will fulfil &ny of my obligations under the Jeolaration, by-laws, reguistions and Gther
dooumenta that oieate or govem the Condominium Praject. Alse, | will not divide the Proparty int smalier parts that may be owndd separately
WHWNM'}.IﬂlnﬂwﬂmaﬁnwﬁmnunmlmwnmwmmmLmﬂﬁ'lw
in writing. Thoes aptions ae;
[l]TthnfhlmtnlﬁnmuﬂDnndnminiumﬁuhutunhuﬂu-hmdonmmafmimﬂunuuqumww;
m}wwmwmm.wmmmmm-ﬂthMﬂm,mw.mminmmn.m
other documernts that oneste or govern the Condominium Project, indudinn,hr-mpu.nmmmmm‘nfmumpﬂgmm
by unit owners in the Condominium Project; and

tnznmmwmmmmmMpmm management and 1o begin seit-management ot the Condominium Project

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

N: WI@MWWM“WWMﬂI in this Mortgage, o (B} someons, Including Me, bagins a lsgal procesding that may
liﬂﬂm?lﬂlﬂfWiﬂﬂhﬂmmiﬁm{m“*lmp‘mmﬂmmmm.hm.mw.mmmum
of ﬂgumﬂl}.mund-rmwr.iulndpnhﬂﬂnrhmhpmﬁﬂﬂmmmwmm*mgminmﬁm
Lander's actions ynder this Paragraph 8 may include, for sxampis, obtaining isurancs on the Property, appeering v count, payihg Nasonebie
stiorneys fses, and entering on the Properly to maiok repairs,

F

lwillmmmlnyunmmtl.ﬂthM.mmwmmhWmmﬁﬂ.mhmwﬂmmmlnmldﬂnm
wmummmmmmmm.mmnunmm-wmnm.mmmmﬂmmmmmu

AGREEMENTS ABOUT FUTURE ADVANCES AND REPINANCING

| May sk L-ru:llrtnrmhmnrmhnmhminﬂdmmhmhmmnlprmﬂuhmunwwﬁuh.mmwﬂnmu-ir-mntdu-
mmm*wm.mmmmumw.mmwmmnmmnnmwmummmm.

unmmm:rmmnmummw
1 1 sell of transter all or part of the Proparty or any rights in the Propenty, Lender will require Immediate Pyament in Ful,

CONTINUATION OF BORROWER'S CBLIGATIONS
Myubﬂgmund-rmhmwmblndingupmm.upunmyhniumnwhnllwuﬂvulnmmmmym. and upon
anyone who obtaine my rigis in the Propeety.

wnder the mﬂmmumummwﬁmwmwmmmmm-mmdmmmﬂ
mﬁmhnmmm“mymmm.mHundlrhnqulmdmthdnln.Lmﬂlrnmnuth-rnqukmmmm;
lImﬂﬂMWlWhﬁﬂhﬁlllimMundﬂﬂﬂhhﬂmundllmilm.mHLmﬁr is reqQuested tc 30 0.

CONTINUATION OF LENDER'S RIGHTS .
EwnHLmdnunutmduurm:mﬂqmofmmwm.mmmmmm.mwuﬂlmum
trm-rbhumdmlrmﬁmmmnhm:Mﬂmmim.mm,ﬁmwmmM.wu
ummmw.w-m-ﬂnmmmmmmmmmmnmmwmmmm-mmnmnw«
under the Noe and under this MoMgage.

LENDER'S ABRITY TO ENFORCE MORE THAM ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREENENTE
CONCERNING CAPTIONS |

Esoh o1 Lenders nghts under this Mortgage s sepirate, undumnyn-mm-Mmmmm-nfmnum.umnuinyut
Lander's other rights under the law, one st & tme or ah at once.

Hmmmmmmumuw.mniulhfuityobug-hdmkupﬂinlﬂonm‘lpmmm:ndmumr
comained lnmiiw.ummmmmr*-dgnuumrmhmwmmﬂhmmmwmmm
togaethar. Thhnmmm-wmulmmblmquudmmulmtmlmuummdmduﬂummmmm. Howsever, 1

mduuqum'igﬂhm.m:{A}Mpomnhdqninqmhmwmme'lmmmnMHWum
mum-mmuim-n-;wmmmummwummmwmummmmmmmuww

Tn-mpﬂnnun@ﬂﬂuﬂﬂﬂnWlnmmhmmly,mmnmhuﬂdhinhrprﬂnrlnﬂonmmmmmumw.

LAW THAT GOVERNS THIS MORTGAGE

Thn-wum.p#lmmmmmmmmummugmmmm.Trmnn#unmmum-mugmnmm "
myunnmmu'mwwﬁnmmwwm.-um”mufmwmmmmuwﬂlmnmnmm”uy
can be given mmmoonﬂioﬂnahrm.mhmmmmlmmhmumdﬁﬂum-whhhmmmmm.mm
separated from the remalning 1eeme, snd the remalning termme will #till be enforoed.

By signing this Morigage | agree 1 all of the ahove. @l |

MAILBOXES ARE US_INC, LKB _——
/- AV :

C 1AURIE ., XINNEBREW, Its: PRESIDENT

ALE ALST 12781 3708
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COUNTY OF | ) “
I, .-mmmmmmw.mﬂm._&m
that . whoee narne{s) | - .
i_iymﬂtrhrhnmﬂhﬂnwwnmmuuumumn hmuntnwmndmmﬂuupdhﬂutnnnnﬂmuukumhdnnhmmn-:
" of the contents of this conveyancs, sxscuted the ssme voluntarily on tha day the same Dears dew.
ﬂnnundﬂmyh—'dwd!ﬂdiﬂmh day of ; _
My oommission axpires - -
Notary Public
STATE OF ALABAMA )
COUNTY OF SHELBY }
I the uhdursignud authority , & Notary Public in and for asii County, in said State, herotry oertity
mat LAURIE K. KINNEBREW .whossname s PRESIDENT
ofMATLBOXES ARE US ING. DBA LKH 8 I signed! 10 the foregoing COMEYRNes.
mmn-mmm.mﬁwmmmmmm,mimmmmma!mwm. he/she .
as such PRESIDENT and with full suthority, executed the same voluntarily for and asthe ectofesid  entity
Ehlnmwmymmmmm 15th day of NOVEMBER 19949

e e et R — o m m——— s = s = =

STATE OF ALABAMA )

LA

My comenission expiresi __ 09/21/02

ALE ALSS §/G7 3740

Loan ID: 0400003455
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- . ™ e eTm e e Te——— -

VEAR 2000 COMPLIANCE RIDER | ‘

i L] L]
-

TthwMCumFﬁueeRidmmmdsmdhapnrto[Bmmr’s note, mundmulllunmn,mdmionngrumntm
other writing of even date borewith (or dated NOVEMBER 15, 1999 ) (the “Note™).

On ar within six months from the Note date (the "Compliance Date®), you, the undersigned Borrower(s), agree to have
mﬂmmmmmmcwﬁmmmmumﬁumwﬁum are
material to your operations (collectively, "Mission Critical Systoms®), including, without limitation, softwarc, hardware
and other data processing devices, will function accurately and without interruption before, on, and after December 31,
1999, and will not fail, malfunction or produce incorrect, inaccurate or incomplete results {including, without himitation,
with respect to data, calculations and other processing involving dates before, as of, or after December 31, 1999,
regardiess of the form the datc data is received or processed) (collectively “Year 2000 Compliant® or “Ycar 200
Compliance”). Without limiting the geacrality of the foregoing, you agree to test and verify that the Mission Cnitical
Systems are Year 2000 Compliant, in accordance with commercially reasonable practices and industry standards, and to
fix, convert, or replace any of the mission Critical systems that arc not Year 2000 Compiiant, all before the Compliance
Date. You hereby rcpresent and warrant that you have allocated and dedicated sufficient resources {including, without
limitation, personnel) and have budgeted in your current fiscal year adcquate funds to casure that the Mission Critical
Syslmwi]lch::armCompﬁmtwithinsixmmthsofdalcanm:. You agree that upon the reasonable request of
the Bank, you will provide peﬁodicupdatesnnmeﬂIMCompﬁmcﬂun;pmﬁde any assessments of your
Year 2000 Compliance conducted by a third party, and make your employces, consultants, premises, records and
documentation available to the Bank with respect to your Year 2000 Complisace cfforts. Any failure by you to perform
the foregoing covenanis exactly when duc will constitute an event of default under the Note and under every other note
and credit agreement you have with Bank, and will entitle the Bank 1o exercise all of its rights and remedies under the
Notc and any instruments that secure the Note, under all such other notes and credit agrecments, apd under apphicabic

law,

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED THIS  Isth DAY OF

NOVEMBER , 1999 -
ﬁ ——

MATLBOXES ARE US INC., DBA LEKBH

. {SEAL)
LAURIE K. ;KIHHEBREH. Ite: PRESIDENT
_ (SEAL)
, 1t8
. _ (SEAL)
, Its

Loan ID: 0400003455




PLANNED UNIT DEVELOPMENT RIDER ,

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th dayof NOVEMBER , 1999
and is incorporated htnmdmlﬂbudnnmedmamm“dsupﬂcmﬂthcﬂmﬂmdnfmmm
(the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note o

ALIANT BANK | (the "Laadet™)
(the "Lender") of the same date and covering the Property described in the Secunty Instrument and located at:
1005 EAGLE LAKE CIRCLE, BIRMINGHAM, AL 35242
[Proparty Addrm i

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels 4
and certain comeon areas and [acilitica, as described in -

(tho'Dedniﬁul')‘ThePropeﬂyi:upanofa planned unit development known as
EAGLE POINT
[Noncira oo Plasinad Linat Dervriopuntl |
(the "PUD"), The Property also includes Borrower's interest in the homeowners association or equivalcat cotily owmng
or managing the common arcas and faciitics of the PUD (the "Owners Associstion”) and the uses, benefits and
proceeds of Borrower’s interssl.

PUD Covemants. [n addition to the covenants and agrecments made in the Security lastrumens, Borrower and
Lender further covenant and agree as follows: |

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constitucat
Documents. The *Constituent Documents® are the: (i) Declaration; (i) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Associstion; and (iii} any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when due, all dues and asscssments imposcd pursuant to the

B. Huard Insurance. Sulmguth:ﬂmahmhﬁmmliutnim,withawaﬂympwd WMEUrance carner,
n"mmer'mﬂm'pﬁqmmmwmmuﬁﬂaﬁwtnmmmmhﬂm
wlg:'mlhcamﬂuntn,fmthnpcriodn.ndagaiuﬁthehawdslcndcrrcquirmhdnd'mgﬁr:mdhmdsindtﬂ:d
within the term "cxtended coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2 for thc moothly payment to Linder of the yearly
premium installments for hazard insurance an the Property; and |

(i) Bortower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on Lhe Property
is deemed satisfied to the extont that the required coverage iﬁpmﬁdcdbythe()msm&unpuilicy.

Borrower shall give Lender prompt notice of any lapsc in required hazard insurance coverage provided by the
master or blanket policy. 5

lnthcmntof:distribuﬁoncﬁhnwdimurnnccproccedsinﬁnunfmunmimmrcpuirfullowingnlagtnthc
Propcrty,urtnmmunmmdﬁd]iﬁuefthc PUD,wmdspmbltluermamhcmbyaniguedmd
Mupmtnumr.mwmnmmewmmm sums secured by the Security Instrument, with any excess
paid to Borrower.. f

C. Public Lisbility Insurnnce. Borrower shall take such actions as may be reasonable to insure that the Owners
Associalion mlinlhimnpwkﬁabiﬁlyinmrmﬂcymmblc in form, amount, and extent of coverage to Lender.

D. Condemuation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
inmmcdinnmithmymndmmﬁmmmharuﬁngufallurmpmﬂthc Property or the common arcas and
facilitics of the PUD, or for any conveyance in bicu of condemnation, are bereby assigned and shall be paid to Leader.
Such procacdsshaﬂbuappliedbyl.cndcrtnﬂmsumsmumdbythcSm:uritylnﬂmmcmaspruvid:dinUnifnrm
Covenant 10.

E. Lender’s Prior Comsent. Borrower shaBl not, except after potice 10 Lender and with Lender's prior wntteo
conscnl, either partition or subdivide the Property or conscat 1o:

(i) the abandonment or termination of the PUD, cxcept for abandonment or termination required by law in

the casc of substantial deﬂnlﬂinnbyﬁreurothﬂmun}tyﬂrinlhecmoflmﬂngbycmdcmnaﬂnnm:mim:nl
domain;

(ii} any amendment to amy provision of the "Constituent Documents” if the provision is for the cxpress benefit
of Lender,;

(iii} termination of professional managemeat and assumption of self-management of the Owners Association;
or | |
(iv) any action which would have the effect of rendering the poblic hability insurance coverage mainlained by
the Qwners Assodiation unacceptable to Lendor, '

F. Remedies, If Borrower does not pay PUD dues and assessmenis when due, then Loader may pay them. Any
amounts disbursad by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unlduﬂmmmdl.endﬂwmmh:rtmufpnymnmthmmmMbeatinicrcﬂ&mtha
date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
BY SIGNING BELOW, Borrower accepts and agrecs to the terms and provisions containcd jo this PUD Rider.

(Scal)
-Bewrromeet

(Seal)
¥ | g
Inst & 1999-47417 i (Seal
' oyt
11!17/1959—471’.7 '
103 43 AM I:ERTIFIEII (Seal)
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