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MORTGAGE

THIS MORTGAGE is made this day of November 09, 1999, between the Mortgagor, BRENDA J STEVENSON, |
and BILLY K STEVENSON,  {herein “Borrower™), and the Mortgagts, RESMMOIMERAK PYEaNE NI
nationa| banking association organized:and existing under the laws of the United States of America. whose address 1NC:-

0361 CHARLOTTE, NC 28288 (herein "Lender™)
** PIRST UNION HOME BQUITY BANK, M.A,

WHEREAS, Borrower is indebted 1o Lender in the principal sum of U5, $21,000.00, which indebtedness is evidenced by
Borrower's note dated November 09, 1999 and extensions, modifications and renewals thereof (herein "Nuoie™),
providing for monthly installments of principal and interest, with the balance of indebledness, if not sooner paid, duc and
payable on November 1S, 2019

TQ SECURE 10 Lender the repayment of the indebiedness evidenced by the Nutw, with inierest thereon; the paymen( of
all qth::r sumns, with interest thereon, advanced in sccordance herewith lo protect the security of ths Mortgage, and the
pertornnance of u;e Covenants and agréenmients of Borrower hercin contaned, Borrower doces hereby Mosigage, grant snd
convey to Lender the tollowing described property Jocated in the County ofSHELBY , Siate of Alabamiy:

Lot No, 42, as shown on a map recorded in Map Book 5, Page 10, in the
Probate Office of Shelby County, Alabama, entitled "Property Line Map,
Siluria Mills" prepared by Joseph A. Miller, Reg. Civil Engineer on
October 5, 1965 and being more particularly described as follows: Begin A
at the {ntersection of the Northerly right of way line of 3rd Avenue
West and the Westerly right of way line of H1ll Street, said right of
way lines as shown ¢n the Map ¢f the Dedication for the Streets and
Easements, Town of Siluria, Alabama; thence Northwesterly along salid
right of way line of 3rd Avenue West for 136.94 feet; thence 91°, 50
minutes, 04 seconds left and run Northwesterly for 147.06 feet; thence
85°, 37 minutes 3] seconds left and run Southwesterly for 136.26 feet;
thence 93°, 50 minutes, 25 seconds lefr and run Southwesterly for

155,08 feet to the point of beglnning.

Brenda J. Stevenson and Billy K. Stevenson are husband and wife.

Inst & 1999-47044

11 /477199947044

whiich lins the address of 710 12TH AYE SW ALABASTER AL 350“?09'4'9 AM CERTIFIED ;
| SELIY COLMTY JUBGE UF PAERATE #
therein "Property Address™): 0 e o0

TOGETHER with ul} the improvements now or licrealler ciected on the property, und sl casemets, niglus,
appurtenancey aikd rents ali of which shall be deemed (o be and remain a pai ol the property covercd by this Morgage,
aned all ot the foregoing, logether with said property (or the leaschold estate if this Mongage is on a leaschold} are

hereinatier referred (o as the "Property.”

Any Rider ("Rider") attached hereto and executed of even date is incorporated herein and the covenant and
agrecments of the Rider shali amend apd supplement the covenants and ugreements of this Mortgage, as if ihe
Rider were a part hereof,

~ Huanower covenants that Borrower is lawfully scized of the estaie hereby couveyed and has he right 1o morigape, grani

- and convey the Property, and that the Property s uncicumbered, except for encumbrances of record.  Borrower
covenants that Borrower warrants and will defend gencrally the title to the Properly agamnst all clasms and demands,
subyject i encunibrinces of reeord.
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. UNIFORM COVENANTS. Borrower(end Lender covepsnt and agree as follows: ,

WMW WMMWWMMMWMWIMMMI indebtedness
MWM-WJMMMMWM terms, which are incorporated herein

. of Paymests. Unless q:plblhh law provides otherwise, ail paymenis received by Lender under the Note
and peregmph | bereof shall be applied by Lender first to interest due on the Note, second to the principai due on the Note,

snd then to late charges due o the Noie,

3. WWMMGITMWM Borrower shall perform all of Borrower's obliganons, under
e :Md“ﬂoﬂM_W%lﬁmwﬁcﬁmmnﬂquvcrﬂﬂh{mtgag:. inciuding
Mummhimﬂmwmmummmwmm

1o the Property which may sttain a priority over this Mortgage, and leaschold

4. Bamwd Insursace. s) Borrower whwmmgmmﬂmm-mmmm
lpinlthllbyfn'l:.h:ﬂdlinchldad : ﬂEM“uMdcuwe“,mdmymhﬂhnmdl,hﬂudmgﬂmdsmﬂmd.
for which Lender requires insurance. mwmummnummuwfuupcﬁmmuuw

: The inRwance carrier providing the insurance shall be chosens by Borrower subject %o Lender’s approvat which

shall not be unreasonably withheld. If Bomrower fails o tnaintain coversge described above, Lender may, at Lender's
wobnhmmmm*mgmhhmhmmmmpmmﬁ.

| b)AIlwimmm'mmwnmmmmmnmmmcm. Lender

’ mmm&m»mmmmm Iflmﬂrwﬁrn,%owshllpmmpdygivunundﬂaﬂ
mmufpudmmmmdmﬂm InhumnnfmmWshaﬂgivcpmmptm&emmmﬁ:rmd
Lender. Lendﬂgnynnkcp(mfofbuifnﬂuﬁplumﬂymﬁmuwer. -

c) Unleillmmﬂmm“hwﬁmmwmﬂm:wlﬂhmﬂmﬁmwmuuf_
thtWWHHMmmihmﬁuﬂyfuﬂbhmdLuﬂH’lmmyhmlw, If the
WHWHMMMhﬂM'smﬁwmﬁhmmm;pmmﬂmﬂ& .
wﬁdm&emmw&mylmwhﬁthﬁrntnmﬂuﬂdue,wiﬂlmympijdtoﬂomw. If

Lender may release some ot all of the proceeds from escrow afier Bortower presents Lender with 2 receipt(s), myoice(s),
written cstimates(s) or other document(s) scceptable to Lender which relates to the repair andor improvemenis of the
Propcrrynnccmyulmunofuiddmuemdﬁormﬁm. Absent an agreement to the contrary, Lender shall not be
requhudmplyfﬁmmuym:mﬂnwhldimhemmw accounl. Any amounis remaning n the account
aﬂﬂmmnﬁGWhﬂemnﬂMhuﬁﬂ’sMﬂmshﬂlhawl'rdmﬂmmnusccurcdby'

MmmmMMWM nrﬁacmﬂl}mquirhgamm‘uisipumr:. Borrower
wwﬂ.dmmﬂs]mﬂomwmmm:ndcﬂhﬂmdnpply smd

nthﬂ':WﬁthMﬁhﬁWmmmuecwadbyﬁilﬂeednf'rrun,Deedtn
Sccmbcht.ulrum nim@mammmmmmmmmmmum or
execution of ah instrumen(s) and/or document(s) on behalf of Borrower create a fiduCIary or agency relationship betwesn
Lender and Bormower.

Mﬂmw“hmmmﬁpmuhmmmuwmﬂ
: m-mm-uhwlmmmmmwmp-m. If
mma&wmiwwm.m'-ﬁmmmwmmpmmm
ﬁmndmnpphmiﬁiﬂ'h;hmiﬁnlhﬂmmhudﬂmﬂ&em#ﬁemmmdbyﬂ:-inSmﬁty
Instument. | '

£, Preservation and Maintenance of Property; Lessthoids; Condominiums; Planned Unit Developmenis. Borrower
shail kupﬂwhopeﬂyhpbdm&mmuanMt wasie or permit impairment or deterioranon of the Property anct
, shall cmmly?v-rithﬂl:pmﬁouufny lease if thit Mortgage is on & leascholid. 1f this Mortgage is on a unit 1 a
| condorhinium jor & planned wnii development, Borrower shalt perform all of Bormower's obligstions undet the declaration or
covenants creating or ‘goveraing the condominium or planned unit development, the by-laws and regulatons of the
condominium or plenned unit development, and constituent documents.
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6. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreements contained in thils
Mongage, or if any action or proceeding is commenced which materially affects Lender’s inerest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums. ing tuding
reasonable attorneys’ fees, and take such actions as is necessary [0 protect Lender's interest.

Any amounts disbursed by Lender pursuant 10 this paragraph 6, with intcrest thereon, at the Note rate, shall buconw
sdditional Indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other lerms of
payment, such amounts shall be payable upon notice from Lender o Borrower requesting payment thereof.  Nathing
contained in this paragraph 6 shall require Lender to mcur any expense o (ake any action hereunder.

7. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property. proviied
thet Lender shall give Borrower notice prior to any such inspection specifying reasonabie cause therefor related 10
Lender's interest in the Property. *

8. Conderapation. The proceeds of any award or claim for damages, direct or consequential, in connecuon with amy
condernnation or other taking of the Property, or pan thereof, or for conveyance in lieu of condemnation, arce heteby
assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not & Waiver, The Borrower shall remain liable for fulk
payment of the principal and interest on the Note {or any advancement or obligation) secured hereby, notwithstanding any
of the following: (a) The sale of all or a part of the premuses, (b) the assumplion by another party of the Borrower's
obligations hereunder, (¢) the forbearance or extension of time for paymeni of performance of any obligation hereunder,
whether granted: to Borrower or a subsequent owner of the property, and (d) the releasc of all or uny pan ol the premises
securing said obligations or the release of any party who assumes payment of the same. None of the foregoing shall in
any way affect the full force and effect of the lien of this Morigage or impair Lender's right to a deficiency judgnent (n
the event of foréclosure) against Borrower or any pany assurning the obligations hereunder.

Any forbearance by Lender in exercising any right or remedy hereunder. or otherwise afforded by dpplicabie law, shall
not be a waiver of or preclude the exercise of any such right or remedy.

10. Siufecessors and Asggns Bound; Joint and Several Liability; Co-signers. The covenants and. agreements heretn
contained shall bind, and the rights: hereunder shall inure 10, the rESpeCUve SUCCESSOrS and assigos of Lender and
Borrowet, subject to the provigions. of paragraph 15 hereof. All covenanis andt agreements of Barrower shail be joint and
several. Any Borrower who co-signs this Mortgage, but docs not execute the Note: (a) is co-signing this Mortgage only
to morgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (h} 15
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard w0 the terms of this Morigage or
the Note without thal Borrower's consent and without releasing that Borrower or modifying this Morngage as to tha
Borrower's interest in the Property.

it. Notice. Except for any potice required under applicable law © be given in another mannct, (a) any noice
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mai
addressed to Borrower or the current owner at the Property Address or at such other address as Borrower may designale
by notice to Lender as provided herein, and any other person personally liable on this Note as these person’s names and
addresses appear in the Lender's recards at the time of giving notice and (b} any notice 0 Lender shall be given by first
class mail o Lender's address stased herein or to such other address as lender may designate by notice to Borrower as
provided herein, Any notice provided for in this Mortgage shall be deemed 1o have been given 1o Bormower or Lender
when given in the manner designated herein.

12. Governing Law; Severability. The state arl local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not timit the applicability of Federal law o dis
Murtgage. [In the event that any prevision of clause of this Morigage or the Note conflicts with applicable law. such
contlicts shall not affect other provisions of this Mongage or the Note which can be given effect without the conthiching
provision, and to this end the provisions of this Morigage and the Note are declared to be severable.  As used heremn
"costs”, "expenses” and "arorneys’ fees” include all sums (o the extent not prohibited by applicable law or limiled herein.

13. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note, this Mongage and Rider(s) al the
time of execution or after recordation herzof.

14. Rehabilitation Loan Agreement. Borrower shalt fulhill all of Borrower's obligations under any home rehabulitation,
improvement, tepair or other loan agreement which Borrower enters into with Lender.  Lender, at Lender's option, may:

require Borrower 1o execute and deliver to Lender, in a form acceptable (o Lender, an assignment of any nghts, claims or
defenses which Borrower may have againsi parties who supply labor. materials or services i conpection wilh

inprovements made to the Property.

£S5

JHMEY? (Key OTy : Page } (OEHm AL FROARM Tt Mg

0 BN

t
g
:
§
.
i



1S. Transfer of the Property or a Beneficial Interest in Borrower, Assumption. It ail or any part of the Property of
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower 15 hot 4
natural person) without Lender's prior written consent, Lender may, al Lender's option, or any reason, deciarc all the
sums secured by this Morigage o be immedistely duc and payable. However. this option shall not be exercised by
Lender if exercise is prohibited by Fedetal law as of the date ot this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. 1f Borrower fais to pay in full these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage withoul further
notice or demand on Borrower

This Mortgage may not be assumed by a purchaser without the Lender's consent. 1f an assumption is allowed, the Lender
may charge an assumption fee and require he person(s) assuming the loan to pay additional charges a3 authorized by law.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows.

16. Acceleration; Remedies. Upon Borrower's breach of any covenamt or agreement of Borrower in this canre

Morgage, including the covenants to pay when due any sums under the Note secured by this Morngage. Lender, al
Lender’s option, may declare all of the sums secured by this Mongage 10 be immediately due and payable withuu
demand or notice, notice of the exercise of such option being hereby expressly waived; and the Lender shall have the night
to enter upon and take possession of the property hereby conveyed and after or without taking such possession shall have
the right (o sell the same before the courthouse door inSHELBY County, Alabama al public ouwicry for cash, after first

giving notice of the time, place and terms of such sale by publication ance a week for three conseculive weeks pror o
said sale, in some newspaper published in said couaty. and upon payment of the purchase money, the Lender, or owner of
the debt and Mortgage, or auctioneer, shall execute 10 the purchaser for and in the name of the Morigagors, a good and
sufficient deed to the property sold; the Lender shall spply the proceeds of qaid sale: first, 10 the expense of advertising,
selling and conveying said propeny, including a reasonable attorney’s fee: second, to the payment of any amounts that
may have been expended or that may then be nccessary Lo expend in paying insurance, axcs and other encumbrances.
with interest thereon; third, to the payment In full of the principal indebtedness and interest thereon, whether the same
shall or shall not have fully matured at the date of said sale, bul no interest shall be collected beyond the date of said sale;
and fourth, the balance if any, shall be paid over 10 the said Borrowers or 10 whom ever then appears of record W be the
owner Of said property. The Lender may bid and become the purchaser of the mortgaged property at any foreclosure sale
hereunder.

7. Assignment of Rents; Appohtment of Recelver. As additional security hereunder. Borrower hereby assigns o
Lender the rents of the Property, provided that Borrower shail, prior 10 acceleration under paragraph 16 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration and/or foreclosure under paragraph 16 hereof, or abandonment of the Property. Lender, m pevson of
by agent shall be entitied to esiter upon, take possession of and manage the Property and to collect the rents of the property
including those past due. the Lender shall be liable to account only for those rents actually received prior to lorexlosure
sale as provided in paragraph 16. Lender shall not be liable to account to Borrower or 10 any other person claimang any
interest in the Property for any rents received after foreclosure.

18. Loan Charges. If the loan secured by this Montgage is subject 10 a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or 1o be collected in conmection with the loan
exceed permitied Jimits, then: (1} any such loan charges shall be reduced by the amount necessary {o reduce the charge 10
the permitted limit; and (2) any sums already collecied from Borrower which exceeded permitted liniiti will be refunded
 Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by mailing 2
direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepeyment under the
Not.

19, Legislation. If, alter the daw hereof, enachment or expication of applicabie laws have the effect either of rendering
the provisions of the Note, the Morigage or any Rider. unenforceable according to their wrms, of all or any part of the
sums sccured hereby uncollectible, as otherwise provided in this Mortgage of the Note, or of diminishing the value of
Lender's security, then Lender, at Lender's option, may declare all sums secured by the Morigage 10 be immediately due
and payable.

70. Release. Upon payment of ail sums secured by this Mortgage, the conveyance of the properly pursuanl o this
Morgage shall become null and vold and Lender or Trustee shall release this Mortgage without charge (o Barrower.
Borrower shall pay all costs of recordation, if any. Lender. at Lender's option, may allow a partial refeas¢ of the
Property on terms acceptable 0 Lender and Lender may charge a relcase fee. |

21, Waiver ql' Homestead. Borrower hercby waives all rights of homestead exemption in the Property and rehnguishes
all rights of dower and gurtesy in the Propernty.
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22. Hazardous Substances. Borrower shall not cavse or permit the presence, use, disposal, storage, or release ofany
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyont clse 1o do, anything attecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presetice, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate o
normal residential uses and to mainienance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuil, or other action by any
goverynental Or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviromnenial Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmiental or
regulatory authority, that any removal, or other remediation of any Hazardous Substance aftecting the Property s
necessary. Borrower shall promptly take all necessary remnedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazafdous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroteun products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioacuve matcrials.  As
used in this paragraph 22, "Environmentat law” means federal laws and laws of the jurisdiction where the Property i
located that relate to health, safety. or environmental protection.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page onc of 1his Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage and adopted as his seal the word ("SEAL"} appearing
beside his name.

Signed? sealed and delivered in the presence of:

STATE OF ALABAMA

COUNTY OF JEFFERSON

,  F. Wayne Kelth | hereby certify thaBRENDA J STEVENSON and
BILLY K STEVENSON , whost naime(s) ___ are signed to the foregoing conveyance and who
___are ___known to me, acknowledge betore me on this day, that, being informed of the
contents of this conveyance, they executed the same voluntarily on the date the same bears
date. -
GIVEN under my hand and official seal this Sth day of November, 1999 _

Notary Public |
My commission expires: 12/08/01
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