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| This insttument was prepared by: JULIE-ENNIS

TATE OF ALABAMA ; SEND TAX NOTICE TO: SouthTrust Mortgage Gorporatign
i ALVORD CONSTRUCTION CO. INC. 110 Office Park Drive
} 128 HIGHLAND PARK DRIVE Birmingham, Alabama 35223
U'EJNTY OF JEFFERSON BIRMINGHAM, AL 356242 -

CONSTAUCTION LOAN MORTGAGE DEED
an SECURITY AGHEEME{HT

; THIS INDENTURE |;'nuda snd antarad into this ﬁ:)TL&av of {)-4C e — L1977 } . by and
bet;'waan ALVORD COHSb‘HUCﬂDH COMPANY INC.., a Corporation

Far;‘tius of the First Part, ha{*ainah’ar raferred to as Mortgagor., and SouthTrust Mortgage Corporaticn, ot Birmingham,

lLiefferson County, Alsbamad, a Dalaware Corporation, Party of the Second Part, hereinafter referrad to as Mortgagee.

; i WITNESSETH:

| WHEREAS, the said ALVORD CONSTRUCTION COMPANY INC., a Corporation, has bacome justly indebted to the mnrtnunrn
in Ens principsl sum of FOUR HUNDRED ONE THOUSAND TWO HUNDRED FIFTY AND NO/100-—-------- 194801,.250.00)DOLLARS.

ko much as may from time to time be disbursad hereunder, as svidanced by a nota bearing even date herewith, payable o
ail Mortgagee; with intar+st thereon, on demand or as otherwise provided therein; and

. WHEHREAS, the Mortgagor has agreed to grant this Mortgage 1o the Mortgagee in order to secure such surm, or so much
aiuuf as may from time to time be disbursed, including FUTURE ADVANCES to be advanced from time to tirme, and any
xtensions or ranawals thereof, and all other indebtedness of the Maortgagor to the Mortgagee, absolute or contingant, whether
o owing or hereafter contractad. .

E_ NOW, THEREFORE, the undersigned, in caonsideration of the indebtedness above mentioned, and to qacura the prompt

akmant of same with interest thereon, and all other indabtedness of the Mortgagor to the Mortgages, whather now existing Of

efeafter incurred, and all extensions and renawsls hereof or of any indebtadness of the Maortgagor to the Martgagee, and furthet

to securs the performance of tha covenants, conditions and sgreaments hersinafter set forth, have bargained and sold. and do

re aby bargain, sell, alien, grant and convey unto the Mortgagea, i1 SUCCBSB0 and nssigns the following described raal estata,
¥

ing and baing in Shaiby County, Alabama, to wit:
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| Lm3lﬂ,acmrdin'gtutht5uﬂuyoﬂli;hlmd1m.3"5eﬂor,thv.anﬁddlunmCmmmity,adnmrdethapBark
f- 24 page 6§ in the: Probate Office of Shelyy County, Alabama; being situated in Shelby County, Alabama.

|
|

Together with nonexclusive easement to use the private roadways, common areas, all as more particularly described in t
Declaration of Easements and Master Protective Covenants for Highland Lakes, a Residential Subdivision, recorded ax |
. 199407111 and amended in Inst. No. 1996-17543 in the Probate Office of Shelby County, Alasbama, and the Declaration pf
| Covenants, Conditions and Restrictions for Highland Lakes, a Residential Subdivision, 3™ Sector, Phase V, recorded as ’
1995.28389 in the Probate Office of Shelby County. Alabama (which, together with ail amendments thereto, is
| collectively referred to as, the “Declaration”).
Mineral and mining rights excepted.

A portion of the:proceeds of this loan have been applied on the purchase price of the
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property described herein, conveyed to mortgagorssimutaneously herewith.

Please Return To:

23 4
_%5 2 inst 1999-4697
R
g
- 11/717/1999-46994
S 8 08320 AN CERTIFIED
c O
-
S € e coary WKt £ S
. o o0s WR - :

the Mortgagor tor the purpose of or uaed or useful in connection with the improvemants jocated or to be \ocated on the
reinabove describad real estate, whether such materials, equipment, fixtures and fittings are actually located on or adjacent

«mid real astate or not, and whethar in storage of otherwise, wharesoever the same rmay ba located. The personal property
rain convayed and mortgaged shall include, without limitation, ali lumber and lumber products, bricks, bulding stones and

ilding blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and
umbing fixturas, heating eguipmant and. appliances, slactrical and gas equipment and appliances, pipes and pipmg. ornamental

d decorative fixtures, and in genersi all buitding matenal and aquipment of every kind and character used or useful in connection

With said improvemen?ts.

EGETHEH WITH all building maternals, equipment, fixtures and hungs of evary kind or character now owned or hareafter acquired

.. TOGETHER WITH all rents, issues and profits tharaof and the rights, privileges and appurtenances tharaunto belonging or

ip anywise appertaining, including all gas, alactric, steam, hot air and other hesating, lighting and cooking apparatus, angines,
t:.ilurs, motors. bathtubs, sinks, water closets, basins, pipas, faucets and other plumbing fixtures which are, 6r shall be. attached

o said building of which shall be deemed regity as between the parties hereto and all persons claiming by, through or under them,

nd conveyed Dy this morigage as a part of the security for said indabtadness,

Alt of the toregoing is sometimes hereinatter far convenience callad tha "Premises”. e
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' TO HAVE AND TO HOLD the Prermises, and every part hereof, unto the Mortgages, 118 SUCCeS30rs anil Aasigps, torever.
nd the Mortgager conveniints with the Mortgagee that the Mortgagor is lawfully ssized in fee simple ot the Fremises and

ad a good right to sell and convey the same as aforasaid: that the Premises are froe and clear of all iens and ericumprances |
ndl the Mortgagor will warrant and forever defend the titls to the sams unto the Mortgagee, {ts successars and ‘assigns, agahst
he: lawful ciaims of all persons whomsoever.

|

This mortgage is made and acceptad on tha understanding that the toliowing covenants, conditions and agreements shail
pntinue in effect so long as any portion of the indabtedness hereby secured ramains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagsi: to Mortgagor in
céordance with a construction loan agreemsnt of even date haerawith the terms of which agreement arg made a part of thus
ortgage. This mortgage shall also securd any and all other indebtedness now or hereafter owing from the Mortgagor to the

artgagee. ;

. 2. At Mortgagee's option, Mortgagor will pay a *|ata charge” not axceeding four per centum {4%) of any instaliment
whian paid more than tiftaen (15} days after the due date thereof to cover the extra expense involved in handling delinquent
afmant:, but such “late charge” shall not ba payabla out of the proceeds of any sale made to satisfy the indebtedness sacured

; 3. For the bensfit of the Mortgages, the buildings on said Premises shall be constantly insured aganit loss by hire:

ni other hazards, casualties and contingencies, extended coverage, and other such coverage, in such manner and in such
ompanies and fof such amounts as may be required by the Mortgagee, with loss, if any, payable 1o Mortgaghe, as s interest

dy appear, and the Mortgagor doea hersby transfar, assigin, set over and deliver to the Mortgegee the fire and othar insurance
olicies covering said property, and it is turther agreed that all of the security for said indebtedness shall pass to, and become
he property of, tha purchgser at any foreclosure sate hereunder, without the necessity of notice, sale, deed or other proceadings
i Consummation of such foreclosura, and if the Mortgagor fails 1o keep said property insurad as above specified than the

grigagea may, at its option, insure said property for its ingurable value, against loss by fire and other hazards, casualties

ni contingencies, for its ¢wn banefit, and any amount which may be expended for premiums on such insurance policias shatl be
etured by the lian of this mortgage and bear interest from the date of payment by the Mertgagee; it being understood and agresd
elweagn the parties heretg that any sum, oF sUMS, ot money receivaed for any damage by fire or other casualty to any bulding, o
ulldings, herain conveyed may be retained by the then holder of the indebtednass secured by this mortgage and apphed toward
aymeant of such indebtadnass, aither in whole or in part, or, at the option of the holder of said debt, sama may be paid over {0

trustee, to be named by the Mortgages, its SUCCeBEQrs or assigns, to be applied in payment for any repair or rephacemant of such
uliding, or butldings, or for any other purpose of object satisfactory to said Mortgagee, without affecting tha hen ot this mortgage
oi the full amount hareby secured.

| 4. The Pramises and the improvements therson shall be kept in good condition and no waste committed or permitted
haraan, natural wear and tear excepted, and all taxes snd sssessments or other chargss, which may ba levied upon or accrue
ghinst the Premises, as well as ali othar sums which may be or become liens or charges againat the same, shall be paid and

ischarged by the undersigned promptly as and when ac lavied or assessad and shall not be permitted to bacomea delinguent or

nitaka priority over the lisn of this mortgage.

chanics or materiaimen, shail be promptly paid and discharged by the undersigned and shall not be permitted to take prionty

| 5 Any claim of lien which may be filad under tha prowvisions of the Statutas of Alabams, relating to the liens of
1
Eir the lien of this mortgage.

lt &. That any and ﬁll legal raquiremants, of any governmental agency wherein the Premises are located, shall be tuily

n:n:rmpiiud with by the Morigagaor.

.L 7 Should default be made in the payment of any insurance premum, taxes, assessmenis or aother lians, or any ather sum,
s herein provided, the Mortgages or assigns shaill be authorized to pay same and the sum, or sums, so paid shall be and become a
ot the indebtednesa secured by the mortgage, or the Mortgagee or assigns may take possession of the Premiges, collect the

ehts due or to become due therson and apply same in payment of sych delinquent taxes, asaassmants or other ligns or, upon
q‘plic ation made {0 any court of competent jurisdiction, be antitlad »s a matter of right to the appointmant of u raceiver rrf
he rents, issues and profits to be derived tharsfrom and with power 1o lesse and control the Premises for the beneht of the
brigagee or, at its option, the Mortgages may decisra the whole of said indebtedness due and payable at once and the mortgage
y be foreclosed as herainafter provided, but no delay or failure of the Mortgagee to aexarcisa this right or any other option
grein shall be deemed a waiver of such right.

: 8. The Mortgagor agrees to pay reasonable attorneys’ fees and expenses incurred by the Mortgagee in applying tor a
ecpiver, in protecting its interest in any litigation invalving this real estate, in presenting claim under any admirniistration
i gther proceeding whers proof ot clsims is required by law to be filed. or in foreclosing this mortgage by suitan any court
f competent junsdiction, such fees and expenses to be a part of the debt hereby securad.

: 9, It is further agreed that it the Mortgagor sheH fail to pay or cause to bs paid in whale, or any portion, of the

principal sum, or any installment ot interest therson, snd any extensions or renewals thereof, or any other sum, the paymant o!

which iz hereby securad, as they or any of them mature, sither by lapse of time or atherwise, in accordance with the agragments
:E covenants herain contamed, or should default be made in the payment of any mechanic’'s lien, materiaimen’s lien, nsurance
emiums, taxes or 3586358Meants Now, OF which may hersafter be, levied against, or which may becoma a lian on said property, Of
.hould default be made in any of the covenants, conditions and agresments herain contained of in the construgtion loan agreemaent
f even date herewith, then and in that event the whole of said principal sum, with interest thereon. and all other sums sacurad
¢raby shall, at the option of the then holder of said indabtednaess. be and become immediately due and payable, and the hoider ol
He dabt securad shall hava the right to enter upon and take possession of said property and sell after or without taking such

svssession of the same at public outcry, in whole or In parcels, in frant of the Court House door of the county wherein saic
yioperty is located, 10 the highest bidder for cash, either in person ar by auctioheer, after first giving notice of the time,

face and terms of such sale by publication once a week far three successive weeks in some newspaper published in said counlty.
nd, upon the payment ol the purchase monay shali execute to the purchaser at said sale a deed to the property so purchased,
He proceeds of such sale shalt be applied {1} to the expenses incurred in making the sale, including a reasonable attorney’s

ge for such services as may be neceasary, in the collection of said indebtedness or the foreclosure of the morigage. (2} to

he payment of whatever sum, of sums, the Mortgagae may have pand out or become liable to pay, in carrying out the provisions
f this mortgege, together with interest tharaon; {3) to the payment and gatisfaction of said principal indebtedness and nterast
Horeon to tha day of sale and the balanca, it any shail be paid over 10 the Mortgagor, or assigns. Or sard Mortgage may be
dreclosed aa now provided by law in case of past due mortgages, 'n which event a reasonable attorney’s fae shall, among other
kpenses and costs, be aliowed and paid out of the proceeds of tha sale of said property. In any event, the purchasar under any
groclosure sale, as provided heren, shall be under no obtigation to see to the proper apphication of the purchase money

ahd the Mortgagee or the then holder of the indebtedness hereby securad may become the purchaser as sax sale and the

L uctionaer making the sale ig hereby authorized and empowered to executs a deed in the name and on bahalt of the Mortgagor

te such purchaser, and the certificate of the holder of such indebtedness, appointing said auctioneer to make such sale,

kihall be prima facie avidenca of his authority in the premises. Mortgagee shall also have ail rights and remedies ol &

cgcured party under the Alabama Unitorm Commercial Code. |
10. In the event of the enactment of any faw, Fadaral or State, alter the date of this morgage, deducting from tha vaiye

'fc:urej?l hereby, or changing in sny way the laws now in tarce for the taxation of mortgages, or debts sacured by
Y Drtwﬂs, or the manner of collection of any such taxes, so as to the atfect this martgage, the whole of the principal sum
bqu by this mortgage, together with the interast due thereon, shall, at the option of the Mortgagee. without notice 10 any

}hg}w.r.._be:nma immediately due snd payable.
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eraby, uninss such procedds sre sufficient 10 discharge the entire indebtedness and all proper costs and expenses secured therehy.
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t the land for the purposes of texation any lien thereon, of imposing any lability upon the Mortgages, in respect ot the indebtedness
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. 11. if all or any part of the Premises shall be damaged or tsken through condemnation {which terms whan used in this

rtgage shail include any damage or taking by any governmental suthority, and any transfar by private sale in liey theraof),

ithar temporarily or parmanently, the entirs indsbtednass ssecured harsby shall at the option of the Mortgagen become irrrnqlaiutuiv
ub and payable. The Mestgages shall be entitled to all compensation, awards, and other paymants or reiiaf therefor and s

sieby authorized, at its option, 10 commence, appear in and prosscute, in its awn or the Mortgagor's nama, any sction of
ricaadings relating 1o any condsmnation, and to sattle or comaromise any claim in connection therewith, Al such comBansgstion,
wards, damages, ctaims, rights of sction and procesds and the right thereto are hereby assigned by the Mortgagor to tha
origages, who,aftar deducting therefrom all its axpenses, including attorney’s fees, may releass any moneys 50 recaived by it
ithout affecting the lien of this mortgage or may apply the sams in such manner as the Mortgages shall detBrmine to the

scduction of the sums secured hereby, and any balance of such monays then ramsining shall be paid 1o the Mortgagor. The

trig sgraas to axecuts such further assignments of any compensations, awards, damages, rights of action, clawms and
roceads as the Mortgagae may require,

! 12. This mortgage creatas a sacurity intereat in the parscnal property of the Mortgagee herein described, and
Ehaﬂ constitute & Sacurity Agreamant under the Alabama Uniform Commercisl Code. Mortgagor covenants and agrees to executs,
it and refile such financing statements, continuation statements of other documents that Mortgagees shall require.

. 13. Provided Hwﬁvu that if the Mortgagor pay said note and any renswal or extension thereat and all gther indebtedness
scured by the mortgage including all future advances to e made hereunder, and reimburse sard Mortgages, its sUCCe8SOr8 Of
spigns, for any amount it may have expended in payment of taxes, assassments, insurance or other liena and intérest thoteon

Ad ahall do snd parform 8!t other acts and things herein agreed to be done this conveyance shall be rult and void; otherwisa
t nhell remain in full torce and effect.

i Singuiar and plurdl words used herein to designate the Mortgagor shall be construed ta rafer to the makar or makers

fl this mortgage, whether. one or more petsons of a carparation, and all covenants and agraements harein contained shall bind the
dirs, personal representalives, successors and assigna of the undersigned and every option, right and privilege herein resnrved
raecured to the Morigagee shall inure to the benefit of its successors and assigns.
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; IN WITNESS WHEREOF, ALVORD CONSTRUCTION CO. INC., A C ORATION
| has hergunto sat it8 signature by

ROBERT P. ALVORD, ITS ' ALVORD LONBT N GU. INC.
; who is duly authorized to sign this the vy

Zyghday of ) cdrha~1999. BY: ____iSeal

OBERT P. ALVORD, iTS: PRESIDENT

'
1
1

STATE OF ALABAMA

C.}|JUNT‘|" OF JEFFERSUN

i |, the undersignad authority, 8 Notary Public in and for said County in said State, hereby certify that

. whose name signed to the foragoing conveyance, end who known t¢ me, acknowledgec
béfore me on this day that, being informed of tha contents
| } i

af the conveyance | axecuted the same voluntarily on the day the same bears date.

Given under my hand sand official seal this day of , 19

STATE OF ALABAMA

Notary Public

ICOUNTY OF

|, the undersigned authority, 8 Notary Public in and for said County 1n said State, hereby certify that

, whose name signed to the foregoing conveyance, and
miho known to me, acknowiedged before me on this day that, being informed of the
{:é_nntants of the conveayance executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of .19

Notary Public
<STATE OF ALABAMA

ICOUNTY OF JEFFERSCN

| |, the undarsigned authority, a Notary Public in and for said County In said State, haraby certity that
ROBERT P. ALVORD ,whose name as of ALVORD CONSTRUCTION CO. INC. a corporation, 1%

signed to the foregoing conveyance, and is who is known ta me, acknowledge before me on this day that, heing
informed of the contents of the convayance, he, as such officer and with full authority, axecuted the
same voluntarily far and as the act ot said corporation.

Tale

Given under my hand and official seal this =Tt~ day of Ocdcbe~ 197
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