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This Moitgage ("Sacurity instrument”) la givenon  Noveaber 12, 1859 . The grantoris
BARBARA VW SHARP, A Singls Voman

whoso addreasis 930 24D AVENUE MORTHWEST  ALABASTER,AL 35007
{"Borrower”). This Securty instrument le given to

HORTGAGEAMERICA, 1AL

which is organized and existing under the laws of CELAVARE , and whose address is
P O BOX 43500, BIRMINGHAM, AL 35243-0500

("Lender). Borrower owes Lenderthe principai sum of Sixty Seven Thousand Four Hundred
Forty four Dollars and ne/l1040

Dollars (U.S. $ 67 . 444 .00 ). This debt ls evidenced by Borrower's note dated the same date as this
Sacurity Instrument ("Note"), which provides for monthly payments, with the full debx, if not paid earlier, due and
payablson Decesmber 1, 202% . This Securty instrument secures to Lender: (g) the of the debt
avidenced by the Nota, with interest, and all renewais, adensions and modiications of the Note; (b) the payment of al
other suma, with interest, advanced undier Paragraph 8 to pratect the sacurity of this Security Instrument; and (<) the
nce of Borrower's covenanis and agreements under this Security instrument and the Note. For this purposs.
mmmmmwtuwmmﬂmwwm.mmuwa,
the following deacribed property located in  SHELB Y County, Alabama:
i

Lots 19 and 20, Block 8, according to the Map of Alabaster Gardens, as recorded in
Map Book 3 page 156 in the Probate Office of Shelby County, Alabama; being eftuated
in Shelby County, Alabama.

The proceeds of this loan have been applied to the purchase price of the herein
describsd property.

e i

which has the addrass of 930 2ND AVENUE NORTHWEST ALABASTER
[Stroet] [City}
Alabama 315007 ("Proparty Address);
JZFCHHH

TO HAVE AND TO HOLD this propaety unto Lender and Lender's succeasors and assigns, forever, together with s
thawwnmmmmmmmmmmtlﬂmm. appurienances and fixtures now or
hereafter a part of the . All roplacements and add shall also be coverad by this Security instrumant. All of
the foregoing is referrad to iIn this Securlty instrument as the *Property.”

BORROWER COVENANTS that Bo Is lawfully selzed of the estats hereby and has the right to
mortgage, grant and corvey the and that the is unencumbered, except Kir sncumbrances of record.
Bmmﬁnﬂﬂwmmmﬂmmmmmmmmmfm.wh]ommlnv
encumbrances of record.

THIS SECURITY INSTRUMENT combines unorm covenants for national use and non-unform covenants with limied
variations by Jurtsdiction 1o constinute & uniform security instrument covering real propedty. |

BORROWER AND LENDER covenant and agree as follows:

UNIFORM COVENANTS.
1. Pa mnto!Prho%l and Late C . shall pay when due the principat of, and intrest on, .
the debt z/ldamod by the n::‘hli charges ur::ndor Nota. pay ;
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2. Monthly payments of Taxes, Insurance and Other Charges. Borrower ghalt iInciude In sach monthly payrpent,
together with tha principal and interest as set forth In the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, (D) isasehold paymernts or gnound rernts on the Property, apd
(c) premiums for Insurance required under Paragraph 4. In any year in which the Lender must pay a montgage
ingurance premium 10 the Secretary of Housing and Urban Development (*Sacretary”}, or in any year in which sucil
premium would have bean required if Lender stii held the Securty Instrument, sach monthty payment shal! also inCiude
aither: (i) a sum tor the annual morgage insurance premium to be pald by Lender to the Sacratary, or (i} a monthly
charge instead of a mort Insurance premium If this Security Instrument is held by the Secretary, in a reasonable
amount to be datermined by the Secretary. Except for the monthly charge by the Secretary, these items are calied
"Egcrow fteme® and the sums paid to Lendet are called "Escrow Funds.”

Lender may, at any time, collect and amounts for Escrow ftems in an aggregate amount not to exceed the
maximum amount that may be reguired for Borrower's escrow account under the Real Estata Settlermant Procedures Act
of 1974, 12 U.8.C. Section 2601 et seq. and implemeanting regulations, 24 CFR Part 3500, as they may be amended trom
tima to time ("RESPA"), except that the cushion or ressfve permitted by RESPA for unanticipated disbursements of
disbursements before the Borrower's paymants ara avaliable in the account may not be based on amounts due tor the
mertgage insurance premium.

if the amounts held by Lander for Escrow tems exceed the amounts permitted to be held by RESPA. Lander shall
account 1o Borrower for the axcess funds as required by RESPA. if the amount of funds held by Lender at any time 1s
not sufficient to pay the Escrow ltems when due, Lendar may notify the Borrower and require Borrower 10 make up the
deficlency as permitted by RESPA.

The Escrow Funds are pledged as additional security for afl sums securad by this Security instrument. f Borrowaer
tenders to Lander the il paymant of all such sums, Borrower's account shall be credited with the balance remaining for
all Installment tems {(a), (D), and (c) and any mortgage insurance premium Instaliment that Lender has not becamae
obligated to pay to the Secretary, and Lendir g promptly refund any excess funds 10 Borrower. |mmediately prior to
a foreclosure sate of the Property or fts acquisition by Lender, Borrower's account shall be ¢credited with any balance
remalning for all instaliments for tems {aﬁh), and {c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lendar as follows:

to the murtgag: Insurance premium to be pakl by Lender to the Secretary or to the monthly charga by the
acretary instead of the monthly morngage insurance premium,

SEQQHE. to any taxes, special assessments, ieasshold paymentis of ground rents, and fire, filood and other hazard

insurance premiuma, as requlred;

. to interest dus under the Note;
_to amortization of the principal of the Note, and

FIFTH, to !ate charges due under the Note.

4. Fire, Floog and Other Hazard Insurance. Borrower shall insure all Improvemants on the Property, whather
now in existence of subsequently erected, against any hazards, casuaities, and contingencies, Including fire. tor which
Lender requires insurance. This Insurance shall be maintained in tha amounts ang for the periods that Lender requires.
Barrower shall also insure all improvements on the Property, whether now in existence of subsequantly erected,
against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved
by Lender. The ingurance policles and any renewals shall be heid by Lender and shail include loss payable clauses in
favor of, and In a form acceptabla to, Lender.

In the avent of loss, Borower shall give Lender immediate notlce by mall. Lender may make proof of loss if not
made promptly by Botrower, Each insurance company concarned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of 10 Borrower and 10 Lender jointty. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (g} to the reduction of the indebtedness under the Note and this Security
Instrument, first to any dalinquent amounts appiled in the order in Paragraph 3, and then ta prapayment of principal, or
(b} to the rbstoration or repair of the damaged property. Any application of the proceeds to tha principal shall not
extend or postpone the dus date of the monthly payments which ara reterred 10 In Paragraph 2, or change the amount
of such payments. Any excees laurance wfrma over an amount required to pay all outstanding Indebtedness under
the Note and this Security Instrument be paki to the entity legally antitled thereto.

In the event of foreciosure of this Securlly Instrument or other transfer of titie to the Proparty that axtinguishes the
indebtedness. all right, title and imerest of Borrowsr in and to insurance palicies In force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and usa the Property as HBorrower's principal residence within sixty days
after the execution of this Security instrument (or within sixty days of & later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy.,
untess the Lendet detarmines that requirement will cause undue hardship tor Borrower, or uniess axtenuating
circumstances axist which are beyond Borrowers control . Borrower shall natify Lender ot any extanuating
circumstances. Barrower shall not commit waste or destroy, damage or substantially change the Proparty or aliow the
Propaerty to deteriorate, reasonable wear and tear expected. Lender may inspect the Property i the Property is vacant
or abandoned or the foan Is in default. {.ender may take reasonable action to protect and preserve such vacant of
abandonad Property. Borrower shall also be In default if Borrower, during the loan appilcation process, gave mateially
talse or inaccurate information or statements to Lender(or faled to provide Lender with any matertal information}in
connection with the loan evidence by the nota, including, but not limitad to, represanlations concerning Borrower s
occupancy of the Prnpanr as a principal residenca. if this Security Instrument Is on a leasehold, Borrower shall comply
with the provisions of the iaase. If Borrower acquires fee titte to the Property, the leasehold and fee title shall not be
merged uniess Lander agrees to the marger In writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay alli governmental
or municipai charges, fines and impositions that are not Included In Paragraph 2. Borrower shall pay thase obligations
on time diractly to the entity which is owed the Payment if failure to pay would adversety atfect Lender's interest in the
Property, upon Lender's request Borrower shalt promptly turnish to Landar receipts evidencing these payments.

lf Borrower falls to maks thaee payments or tha payments required by Paragraph 2, os talts to perform any other
covenants and agreements contained In this Security Instrument, or there Is a jegal procesding that may ificantly
aftect Lander's rights in the P (such as a proceading in banikruptey, for condemnation or to enforce laws of
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lander's
rights In the Property, including payment of taxes, hazard Insurance and other tems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shalt become an additional debt of Borrower and he
secured by this Securlty Instrument. Thase amounts shall bear interast from the date of disbursernent, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower {A)
agrees in writing to the paymemnt of the obligation securad by the llen in & manner acceptable to Lenger,(B) contests in
good faith the lien by, or defends against enforcemant of the lien In, I%Eruceadlnm which In the Lenders apinion
operate to prevent the enforcomant of the llen; or{C) secures from the or of the lien an agreement satisfactory to

IS A

Lender subordinating the ilen to thls Security Instrument. It Lander determines that any part of the property is subject to
a llen which may attain priority over this Security Instrument, i.ander may give Borrower a notice ldentitying the ilen.
MORTGAGE FORM &-98
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- Borrowat shall s.atlsfytheIlanurtakannnurmuradthammmtmlmbnvawnlﬂnmdmofmeMdnnﬂm

7. Condemnation. Th-amMaﬁwmﬂmlemdmdeMHcmm.MMnme
condamnation or other taking of any part of the Property, or for In place of condemnation, ars hereby
;mmmdwmmmutumﬂmmmumuﬂm the indeitednass that remains unpald urdes. 1he
' Nots and thia Sacurity iInstrumen. Landﬁrﬂnﬂapptymhpmmdstnmmducuono!mekmbtednmumﬂw Mote
urﬂﬂﬁSmkylnﬂnm.ﬂmmwddhqmmnmapplhdlnthoordarpruvbnthmrapha.andtrmnm

dimlmipal.wapﬂmﬂnndmaprmwﬂnprmlpnlshallnotammunrpoupomtheduu
d#iﬂfﬂwnmﬂVmww.whbhmrﬂmodtnhPmnmphz.urchangeﬂnnnmuﬂ of such payments. Any
ax0aee procastis aver an amOunt req p:mu:mmmg indebtadness under the Note and this Security

uired to
netrumet shall be paid to the entity legally enttied therato.

8. Fess. Lander may coliect fees and charges authorized by the Secretary.
9. Grounds for Accelerstion of Debt.
{s) Defauilt. Lender may, except as limiled by regulations issued by the Secretary, in the case of payment defaults,
reciuire immediate payment in full of all sums secured by this Security instrument if:
(1} Borrower uits by failing to pay In full any monthly payment required by this Security Instrument prios
to ot on the due date of the next monthly payment, or

1) Beu:;r;w&r defaults by falling, for a period of thirty days, to perform any other obligations contalned in this
inatrument.
b) Sale Withoint Credit Approval. Lender shail, if parmittad by applicabie law (including Section 341(d) of the
am-St. Germain Deposhtory Instititions Act of 1982, 12 U.5.C 1701}-a{d)} and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrurnent if:
% All or part of the Propesty, or a8 beneficial interast in a trust owning all or part of the Property, is sold of
ghamﬂa transforred (other than by devise or descent), and

2

accordance with the requirements of the Secretary.
(c) No Walver. {f circumstances occur that would parmit Lender to require immeiate payment in full, but Lender
doas not require such payments, Lender doas not walve its rights with respect to subsequent avents.
(¢) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lendear's
rights, In the case of payment defaults, to require immediate payment in full and forectose if not id. This Security
Instrument doas not authorize acceteration or foreciosure ¥ not permitted by raegulations of the Secretary.
(s YMortgage Not Insured. Borrower agrees that ¥ this Security Instrument and the Note are not determined to be

eligible for insurance under the National Housing Act within 60 DAYS from the date hereot,
Lendér may. at Its option, require immexiate peyment in full of all sums sacured Ly this Security Ihstrument. A
written staterment of any authorized agent of the Secrotary dated subseguent 1o B0 DAYS from the

date hereof, deciining to insure this: Security Instrument and the Nota, shall be deamed conciusive proot of such
Ineligibdity. Notwithstanding the faregoing, this option may not be exercised by Lender whan the unavailability of

Insurance is solely duse to Lender’s faliure o remR a mortgage insurance premium to the Secretary.
10. Reinstatement. Borrowsr has a right to be reinstat or has required immediate payment In fuil because

ot Borrower's fallure to pay an amount due under the Note or this Security Instrument. This right applies aven after
foraclosure proceedings are institstad. To reingtate the Security instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, 10 the extent they are obligations nf Borrower under
this Security Instrument, foreciosure costs ancd reasonable and customary attorneys’ fees and expenses properly
assoclated with the foreciosure proceeding. Upon reinstatament by Borrower, this Security instrumart and the
obligations, that it secures shall remaln in affect as i Lender had not required immadiate payment in full. However,
Lender is not required to permit reinstatement If: (i Lender has accepted reinstatement after the commencement of
foreciosura proceedings within two years immediately preceding the commaeancemant of a current foreclosure
proceeding, (i) relnstatement will Beraclu:lu foreciosure on differant grounds in the future, of {iil) reinstatement wil
adversely affect the priorty of the lian created by this Security Instrument.

11. Borrower Not Released; Forbserance by Lander Not a Walver. Extension of the tirme of payment O
modification of amortization of the sums securad by this Security Instrument granted by Lerxier to any successor in
interest of Borrowar shall not operate 10 release the liability of the original Borrower or Borrower's successor in Intarest
{ andar shali not be required to commence proceedings against any successor in irterest or refuse to axtend time for
payment or otherwise modity amortization of the sums securad by this Security Instrument by reason of any demand
made by the original Borrower of BOITOWSI 8 SUCCes30Ts in interast. Any forbearance by Lender in exercising any rght
or remedy shall nct be a watver of or preciude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9(b). Borrower’'s Covenams and agreements shall be joint and several. Any Borrower who
co-signs this Security {nstrument but does not execute the Nota: (a) is co-signing this Security Instrument only 1o
mongage, grant and convey that Borrower's intefest in the Property under the terms of this Security Instrument, (b} is
not personally obligated ta pay the sums secured Dy this Security Instrument; and (c) agrees that Lender and any other
Borrower may agrae 1o extend, modify, torbear or make any accommeodations with regard to the terms of this Security

Instrurent or the Note without that Borrower’'s consent.
13. Notices. Any notice to Borrower provided for In this Sacurity instrument shall be given by delivering it or by

maliing t by first class mail unless appiicable law requires use of another method. The notice shali be directed 1o the
Property Addireas or any other address Borrower designates by notice to Lender. Any notice 1o Lencier shall be given

by first class mail to Lender's addrees statec hersin or any addrass Lender designates by notice 10 Borrowe. Any notice
provided for in this Sacurity Instrument shall be dearned to have been given 10 Borrower or Lender when given as

rovided in this pa .
P 14. Governing Law: Ssverablilty. Thig Security instrument shalt be governed by Federal law and the law ol the
jurisgiction in which the P Is located. in the event that any provision or clause of this Securlty Instrument or the
Note conflicts with appl law, such conflict shall not affect other provisions of this Security Ingtrumaent or the Note

which can be given affect without the confilcting provision. To this and the provisions of this Security Instrument and the

Note are declared to ba severable.
15. Borrower's Copy. Borrower shall be given ona contormed COpy ot the Note and of this Security instrumaeant

16. Hazardous Substances.  Borrower shall not cause or parmit the presence, use, disposal, storage, or |
ralease of any Hazardous Substances on or in the Property. Borrower shall nat do, nor allow anyone eise 10 ¢o, anything

affecting the proparny that is in violation of any Environmental law. The preceding two sentences shall not apply to the
prasance, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and 10 mainmanance of the Property.

Borrower shall prompaly give Lender written notice of any Investigation, claim, demand, lawsult or other action by any
govarnmental or regulatory agency or by private pary involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. if Bomower learns, of Is notitied by gny govemmental or

5 regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property I8
| necessary, Barrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

FHA ALABAMA MORTGAGE FORM | f 8/
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As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous .
substances by Environmental iaw and the following substances: gasoling, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatie solverta, materials containing asbestos or formalkdehyde; and |
radioactive materials. As used In paragraph 16, "Environmental law” means federal laws and laws of the jurisdiction where
the Pro s located that relate to health, safaty or enwironmental protection. -

- NON-UNIF umvm.nmmmm«wmm-gmaafwm: |
- 17.Assignmaent of Rents. Borrower uncondttionally assigns and trénsfers to Landar all tha rents and revenues of the

~ Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby ditects sach tenant _‘
. of the Property to pay the rents to Lander or Lender's agents. Howaever, prior to Lender's notice to Borrower of Borrower's
" breach of any covenant or agreement in the Security instrument, Borrower shall coltect and receive all rents and revenues
gt the Property as trustee for the beneflt of Lender and Borrower. This assignment of rents constitutes an absolute
ment and not an u?wmmiumddltlonal socurity only.
Londer notlce of breach to Borrower:(A) all rents recetvad by Borrower shall be heid by Borrower as trustee for
benifit of r only, to be appilad 1o the sums secured by the Security Instrumeant; (B) Lender shall be emitied to collect
and recleve all of the rents of the Property: and (C) sach tenant of the Property shall pay ail rents due and unpaid to Lender

or Lender's agent an Lander's written demand to the tenant.
Borrower not axecuted any pricr assignment of the rents and has not and will not perform any act that would

prevent Lender from exercising Rs rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain tha Property before or after giving nolice of
breach to Borrowar. However, Lender or a judicially appointed recelver may do so at any time there Is a breach Any
application of rents shall not cure or walve any default or invalldate any other right or remedy of Lender. This assignment of

rents of the Property shall terminate when the debt sacured by the Security Instrument is pald in full.
18. Forsclosure Procedure. If Lender requires Immediate payment in full under Paragraph 9. Lendar may

foreciose this Security Instrument by judiclal procedure. Lender shall be entiled to collect all axpenses incurred in
E'u:;uamu the remedies provided in this Paragraph 18, Including, but not {imited to, reasonable attomeys’ feas and costs

= If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the mannar provided in
Paragraph 13. Lender shail publish the notice of sale once a week for three consecutive weeks in a newspanper
publishedin = syp L8y Gounty, Alabama, and thereupon shell sell the Property to the
highest bidder at I'ilk: auction at the front door of the County Courthouse of this County. Lender shall deliver to the
purchaser Lender's dead conveying the Property. Lender of its designee may purchase the Property at any sale.
Rorrawer covenants and agrees that the proceeds of the sale shall be applied In the following order: {a) to all 9xpenses
of the sale, Including, but not limited to, reasonabie attorneys’ tees; {b) to alt sums secured by this Security Instrument.

and &c?hany excess to the person gl‘ legally emtiled to it
a L ender's interest In this Securlty Instrumaent is held by the Secretary and the Sacretary requires immediate

payment in full undar paragraph 9, the Sacretary may lnvoke the nonjudicial power of sale provided Il the Singte Family
Mortgage Foreclosura Act of 1884 (*Act’) {12 U.S.C 3751 ot seq.) by requesting a foreciosure commissioner designated
under the Act to cammence foreciosure and to sedl the Property as pravided in the AL, Nothing in the preceding sentence
shailt daprive the Secretary of any rights otherwisa avaliable to a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security instrumert, Lender shail discharge this Securty
Instrument without charga to Borrower, Borrower shall pay any recordation costs.

20. Walvers. Borrower waives all rights of homaestead exemption In the Property and relinquishes all rights of
curtesy and dower in the Property.

Riders to this Security Instrument. If one or more riders are axecuted by Borrower and recorded together with this
Securlty Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplament the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check

3

[nst & 1999-46301

applicabie box{es)].
|__ Condominium RKider Graduatex] Paymant Rider Growing Equity Rider
Planned Unit Development Rider Other [Spechy]

BY SIGNING BELOW, Bofmower accepts and agrees o the terms contained in pages 1 through 4 of this Security
Instrumert and in any rider(s) axecitted by Borrower and recorded with it

Withesses:

@IL- - 4 :!g - Seal
BARBARA W SHARP !Lml

‘t:tl
|

-
% * : Seal
LA &=
X -
\J
5a8 3 o
SR gl W -
- UENe N (Seul)
. oA

S ATEOFAL&AMA. Shelby County ss:

Onthis 15thdayof . November, 1999 A, the undersigned a Notary Pubiic
inandmmummymmmmmmmwm AARBARA W SHARP, a single individual

whoge nama(s) s signad to the foregoing conveyance, and who 1 s known to me. acknawledged
before me that, being informed of the contents of the conveyance, eme / ghe axecuted the same voluntarly and as
his/her act on the day the same bears date.

Given under my hand-and officiat seal of cffice this the
My Commission expires: 3/3/4¥

12th 1999

This Instrument was prepared by
Courtney Maason & Associates, P.C.

COURINIY - ARG R

f MY COMMISS Lk oA rith WAHCH 5, 2003 _
FHA ALABAMA MORTGAGE FORM a/94
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