MORTGAGE

' THIS MORTGAGE (" Security Instrument”) is gives on November 12, 1999 . The grantor is

(*Borrower”). This Security Instrament is given (0

AmSouth Bank
whiehhmgmfmdmdahﬁngm@uthehmnf , and whose
sddress is 2050 Parkway Office Circle, ., Birmingham, AL 35244

| - ("Lender®). Borrower owes Lender the principal sum of
| ' R Dollars (U.S. $ 150,000.00 ).
mwhwmwm'amwmemm“qu Instrument ("Note"), which provides for monthly
1uwﬂmﬂh;ﬂmmihaﬁﬂlddu,Hﬁmtpﬁdendkmumwumd;uyiﬂnnnIZNH£HED . This Security

Mumtmummlm:'(l)thamymtnﬂhedehtwidmadbyﬁeNm,withinm,andlllmw:lﬂ. extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
socurity of this Security Instrument; and () the performance of Borrower's covenants and agreements under this Secunty
Instrument * and the Note. For this purpose, Bomower does hercby mortgage, grant and coavey fo
Lender and Lender's successors and assigns, with power of sale, the following described property located in
SHELBY County, Alabama:

" Lot 145, according to the-Survey of Lake Forest, First Sector, as recorded
in Map Book 24, Page 62, in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

 which has the address of 101 Sugarberry Drive, Maylene | [Street, City,

Alsbama 35007- ("Property Address®);




¥

TOHAVEANDTQHOLDMBWMDLMMW’BWMM@B, forwer,t:»gﬁhwiﬂrallthe
impmvwmwmhemﬂermtedmthppmpﬁq,mdmmm,wm,mdﬁanﬁwm; & part
nftheproperty.Aﬂrephoenmtsmdaddiﬁnnsshallﬂsobeweredbythis&muitylnstmmt.A]lnftheforegfingis
referred to in this Security Instrament as the "Property.” 5

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right te-mostgage,
gmntmd_mveythehopeuym&atﬂumpertyiswumbued,exoeptfmencumbrmesufrmrd.ﬂomwerwmts
'mdwiﬂ.w:gmﬁnﬂyﬂmﬁﬂatnﬂmwwaﬂchimmdm,mbjecttoanymcumbrmcesnfrecord.

" THIS SBCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumeat covering real property. |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. - Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of sad interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in hieu of the payment of mortgage insurance premiuns. These items are called "Escrow Items.”
Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Imdﬂmy'eﬁimtememuntanundsdEHnﬂwbasisﬂfcunmtdatnandmnablaestinmesnfexpmdiuuesuffumre
Escrow Items or otherwise in accordance with applicable law.

- The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, mowingcwditsanddebitstotheFundsmdthepmposefmwhichmh
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excgss Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Bacrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Progerty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner providied in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these pﬁymté directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees 1n
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcernent of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the hien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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s. HamdurpmpertyImnmnommmummmﬂweﬁmgmhemﬂdmmme
Property insured against loss by fire, hazards included within the term "extended coverage”™ and any other hazards, ingluding
floods or flooding, for which Lender requires insurance. Thsmmmmshaﬂbemammnadmthemumsmdforthe riods
that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subject to Lende’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obisin coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if mot made promptly by Borrower.

Unises Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damsged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or

repair is mot economically feasible or Leader’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not snswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Leader may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not thea due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
Wmﬂwdwdﬂenfthemthlypaymtsmfenedtommhslmd20rchangetheamuntnfthepaymts If under
paragraph 21 the Property 1s acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
lmMymtotheacqmmm

Oc¢cupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lemehﬂ& Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
axecmmofﬂnsSecmtylnmnmtandehnuemocmpytherpeﬂynsBomwcrspnncmdm:dmcefmatieustﬂne
ywwﬂwdatenfomupmy,mlesslmbrnﬂnmnseammwnhng,whchmmshaunmbemmblymthhcld
or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise matenally impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a defanlt and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, represeniptions conceming Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding 1n bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an altermate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in hien of mortgage msurance. Loss reserve

Form 9
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payments may no longer be required, at the option of Lender, ifmﬂgageinmmaamvmge(intheammmtapdfmthppeﬂod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for nportgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. |

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender skall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

~ In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
wheihier or aot- then due, with- any excess paid to Borrower. In the eveat of a partial taking of the Property in which the fair
market value of the Property imimediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shafl be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sume secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, waless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

* 'If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree mn writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

" 11. . Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amostization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
comipence proceadings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the ornginal Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. .

12. Successors-and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument,but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
andthatlawisﬁmllyintapmedmthattheinterestnrotherlmchargescﬂllectedurtobecal]ectedinconmctinnwith the
loan exceell the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces prncipal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrament or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instniment or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

Form
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17. Tnmfwdhhmﬂﬂawﬁﬂmtm.lfﬂlmmypartnfmaPmpeatynr yinmﬁinit
issuldurmsfemad(mifnm&mmwhmhﬂdmmmmhm:m;ﬂm) ithout
Lmdﬁ‘spriormiﬁmmmt,Lany,atitsapﬁm.mﬁmimdiatepaymmtinﬂﬂlufallmmmd y this
Secunty Instrument. Howwer,thinopﬁonshaﬂndheeumimdbylmderifﬂmiseispmhibitedby federal law as of the date

Ifmmmm,mmgmnmmufmeuﬁmmmmmﬁdupeﬁo&ufm
-im.ﬂm'iomyamﬁadmmmiaddivmdmmﬂduﬁmwhich Borrower must pay all sums secured by this
M.S_Mflf_w-ﬁilﬂmpnytlmaemm;ﬁmtotheexpinﬁonﬂfthisperiod,Lmdermay invoke any remedies

" 18, Borrower’s Right to Reinstate. If Borrower meets cestain conditions, Borrower shall have the right to have

eaforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
apphciﬁehwmymfy for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secunty Instrument and the Note as if no acceleration had occurred; (b)
cures any defsult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ foes: and (d) takes such action as Lender may reasonably require to assure

that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by

i
=¥ -
o, Tt
a1
S
O
.1r 1 X
[ =
s 2
- P
AL
T
L o]
T
i
o
&
;E‘-_
L -_-
2
el
iy, "
e
-3
'E_.

L]

obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instmmt)mayhemldmnrmetimwithoutpﬁmmﬁcetoBorrower. A sale may result in a change in the entity (known
a5 the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
cer unrelated to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Propesty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

 Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Iﬂmmngivemﬁmmwmmaccdmﬁmfouom Borrower’s
breach of any mvmﬂwmmaﬁhmkmqmwmmmamﬂmﬁmmmh 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the nght to
reimtateaftﬂ'melu’aﬂoﬂmmeﬁghttﬂbﬁnglmmuﬁnntomﬂlemn-existmceofadefaultnranyother
defense of Borrewer to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may recpﬁrehnnediatepaymentinfullofallmsemredhy this Security Instrument without
fwthudunaud-ﬁdmyimokcﬂnepowuafsalemdmyoﬂ:errmediespu'mittedbyapplicablehw.lmdﬂshallbe
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

| - | ' Form 9/90
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HLmdﬂMhmﬁnb,lm&rMﬁulmwdlmﬁutoMH
paragraph 14. Idushﬂpmhmﬁmdnhmaﬂfwﬁummuﬁnweﬁhn
SHELBY County, Alshama, and thereupon shall sell the Preperty to the highest
wmaummamcmcmdﬁcm.mumuuw

22, Release. Upos payment of all sums secured by this Security Instrumeat,

Condomimiuvm Rider 1-4 Family Rider

Usit Development Rider Biweekly Payment Rider
Rate Improvement Rider Second Home Rider
Other(s) [specify]
Adjustable Rate Assumption Rider

- Bf‘SIGNINGBEI.OW, mmmwwmwmmmhmmmed
inmy-ﬁ;h(l)axmmdbymmmdmdd“ﬁthit

i Dbtuds, . Sdd_ -

Wanda B. Gaildy -Bormower
ke £ Sty
L R — e Herbort R. Gaddy -Borrowes
_ (Seal) I — (Seal)
-Borrower -Borrowe:
)
' This Mortgage prepared by: Janet Williamns _

Name of Signer:

Address of Signer:
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INDIVIDUAL ACKNOWLEDGMENT o

STATE OF ALABAMA

\scaigned suthority, iNothnhhcmnﬂﬁ:rmdoomtymmdm hereby certify that
E‘anda B.. Gaddy and - husband, Herbert R. Gaddy

whonnnn(:)uhuunedtothmMumnt,tndwhonlmkmwntom,mowhdgedbofoummﬂuuhy
meofﬁamuofmdﬂmw he/she/they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 12th day of November 1999

COURTNEY H. MASON, B _ ~

- MY COMMISSION EXPIRES MAR RiblsrdP Pbbiic
My oumm expires 3/ 57 &

winl S Py
el
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" ..~ 'THiS PLANNED UNIT DEVELOPMENT RIDER is made this Twelfth day of
* Novsmber . 1999 ',unwmﬁmummmmwm

-{ﬁ-'%ﬁofummmmmmmmmmwmmm at:

101 Supacberry Drive, Maylene, AL 35007

| [Propenty Address)
_‘mmlyiﬂndu.bmismlimimdto,lpuodoflmdimmedwhhadwellhg.mMHwithothﬂm

- parcels and certain common areas and facilities, as described in Inst #1998-28392

| B (m .D!:l |- l).
. mwnamﬁimwmms Lake Forest

3 [Name of Plaamed Unix Development
 {the TUD').m-PmpmyﬂmMM'sinmminmmmmeqﬁvﬂumﬁty
owning or masaging the common areas and facilities of the PUD (the “Owners Association®) and the uses,
benefits and proceeds of Borrower’s interest.

nranyeqnivﬂmt'dw:m'hichmaﬂnwm:md(ﬁi)mbﬂmquMam

mwmumtwmmm,-m:

(i) LmderuimthepmvisiminUnifomammeonhcmmmemtmlmder of the
- yearly premium instaliments for hazard insurance on the Property; and

(if) Bmm’sObﬁzlionlmderUniformamSmmaiminhamdhnrm:emvmgeonme
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. b T T T P BT Wt 3.

e e A T L R A o Y
'14'7"-:?.*.%:1':".'1- 'r% R L "-J"";'- gt .'g_'- ‘1 = IR TR LT P | Fa ) LY
B o et T e e R A pac R FLL - e XN L, ..




- Inithe event-of 2 distridution of liazard msucance procoeds in lieu of restoranon or repair following a loss 1o

e Property, of to common areat ‘and facilities of the PUD, any proceeds payabie to Borrower are hereby

. wwigeed and shall be paid o Lemder. Lender shall apply the proceeds to the sums secured by the Security

- C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable 10 insure that the

- Owmers Associafion maimtaina a public liability insursnce policy acceptable in form, amount, and extent of
coverage 0 Lender.

| -B.Cmmmofmywrdmclﬁmhrdmgu.dimwmw.mﬁkm

Borrower in connection with any condemmation or other taking of all or any pan of the Propexty or the comumon
'mmmafm-m.orformmnyminlhuofemdmmﬁm,mhuebyusipodmdshallbe
paid to Lender. Sach proceeds shail be spplied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10. |
-' -Ehw’srmcwmwﬂnumuemepuﬁammlmmmmmpﬁor
written consent, either partition or subdivide the Property or consent to: '

4y, the abandonment or termination of the PUD, except for abandonmeat or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemmation or
(ﬁ)mymndnmmnymviﬁmof&e'cmﬁnmbom'ﬂﬁepmmhm&upm

- benefit of Lender;

(iii) termination of professional managemems and assumprion of self-management of the Owners

Association; or
| (n)m-,mmmmmmuotmummmmm

maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and asscssments when due, then Lender may pay them.
mw@mumwmmrmmmmammw
the Security Instrament. Unless Borrower and Lender agree to other terms of payment, these amovnts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

_ ﬂi%awé_— (Seal)
- Wande B. Geddy

, / Bostrwet
L%%@%_— (Seal)




IADJUSTABLE RATE RIDER 003010871741
a 'fmrmym ‘Rate Capes - Fixed Rate Conversion Option)

'11113 FD{EDIADJUSTABLE RATE RIDER is made this Twelfth day of November |,
199’ , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
-or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower’s Fixed/Adjustable Rate Note (the "Note™) to AmSouth Bank

} (th'lmier') of the same date and covering the property described in the Security Instrument and located at:

101 Sugarberry Drive, Maylene, AL 35007
- (Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’'S FIXED INTEREST RATE

" TO AN ADJUSTABLE INTEREST RATE. THE NOTE UMITS THE AMOUNT THE
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A NEW FIXED RATE.

" ADDITIONAL COVENANTS. In addition to the covemants and agreements made in the Security
- Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.750 %. The Note provides for changes
in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will. pay will change to an adjustable interest rate on the first day of
December , 2006 , and the adjustable interest rate | will pay may change on that day every 12th

month thereafter. EachdﬂeunWhJChmyadjustablemterestrnIemuld change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the weekly average yield on United States Treasury secunties adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the *Current Index. "

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two & 75/100

percentage point(s ) ( 2.750 %) to the
Current Index. Tha Note Holder will then round the result of this addition to the nearest one-eighth of one
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 percestage point (0.125%). Subject to the Limits stated in Section 4(D) below, this rounded amount will be my
" The Note Holder will then determine the amount of the monithly payment that wouid be sufficieat to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest

rate in substantially equal payments. The result of this calculation will be the new amount of my monthly

paymeat.
(D) Limits on Interest Rate Changes

'The interest rate I am required to pay at the first Change Date will not be greater than 8.750 %

or less than 4.750 % . Thereafter, my adjustable interest rate will never be increased or decreased
o M'mysinglaChangeDateb}'mreﬂ:mtwopemmhgepoints(z.O %) from the rate of interest I have been

paying for the preceding 12 Months. My interest rate will never be greater than 11.750 %,
which is called the "Maximum Rate. " '

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
~ payment beginning on the first monthly payment date afler the Change Date until the amount of my monthly
~ payment changes again.

=~ {F) Notice of Changes
- - The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an

adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change.

The notice will include information required by law to be given me and also the title and telephone number of a
- person who will answer any question I may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Noti¢e provides for the Borrower’s option to convert from an adjustable interest rate with interest rate
limits to a fixed interest rate, as follows:

5. , FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will not permit me
to do so. The "Conversion Option” is my option to convert the interest rate I am required to pay by this Note
from an adjustable rate with interest rate limits to the fixed rate calculated under Section 3(B) below.

The conversion can only take place on the first, second or third Change Date. Each Change Date on which
my ‘interest rate adjustable interest rate can convert to the new fixed rate is called the "Conversion Date.” 1 can
convert my interest rate only on one of these three Conversion Dates.

If [ want to exercise the Conversion Option, T must first meet certain conditions. Those conditions are that:
(i) I must give the Note Holder notice that I want to do so; (ii) on the Conversion Date, 1 must not be in default
~ under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, 1 must pay the Note
Holder a conversion fee of U.S. § 250.00 - and (iv) I must sign and give the Note Holder any
documents the Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield
as of a date and time of day specified by the Note Holder for (i) if the original term of this Note 1s greater than 15
years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus
five-eighths of one percentage point (0.625%), rounded to the nearest one-cighth of one percentage point

Form 3 594
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o fﬂ,mﬁ,m (ii)_"if ﬂmtmg:ml texm of this Nate is 15 years or less, 15-year fixed rate mortgages covered by
 applicible 60-dey mandasory delivery commitments, plus five-eighths of one percentage point (0.625%), rounded
~to the pearest one-cighth of -ome percentage point (0.125%). If this required net yield cannot be determined

- comparsble information. My new rate calculated under this Section 5(B) will not be greater than the Maximum

Rate stated in Section 4(D) above.

~ {C) New Payment Amount and Effective Date

- If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
paymtthatwmﬂdbemfﬁcienttorqnythempuidpdncipdlmexmctedmﬂwemﬂwmvﬂsimmm
- full .on the Maturity Date at my new fixed interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, I will pay the new amount as my monthly payment until the Maturity Date.

C.. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATE IN SECTION A ABOVE, OR AFTER BORROWER
EXERCISES THE CONVERSION OPTION UNDER THE CONDITIONS STATED IN SECTION B
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
- FOLLOWS:

" Transfer of the Property or a Beneficial Intevest in Borrower. If all or any part of the

Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or

" transferred and Borrower is not & natural person) without Lender’s prior written conseat, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise 18 prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exerciges this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed |
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to

- pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATE IN SECTION A ABOVE, AND UNTIL BORROWER
EXERCISES THE CONVERSION OPTION UNDER THE CONDITIONS STATE IN SECTION B
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION (1
ABOVE SHALL TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the property or any
interest in it is sold or transferred (or if a beneficial interest is Borrower is sold or transferred and Borrower 1s not
a natural person) without Lender’s prior written consent, Lender may, at its options, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferce as if & new loan were being made to the transferee; and (b) lender reasonably determines that leader’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in

this security instrument is acceptable to the Lender.
| Formn 3158 56/94
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" in this Security Instrument. Borrower will continue to be obligated under the Note - it
and this Security Instrument unless Lender relcases Borrower in writing. -l

If Lender exercises this option to require immediate payment in full, Lender
shali give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the potice is delivered or mailed within which
Borrower must pay all sums secured by this Secunity Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

-~ .. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
- - Pixed/Adjustable Rate Ruder.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Bormower

[Sign Original Only]
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