Account No. 8881077171 This instrument was prepared [Iy: | -
P ’
FIRST UNIO EQ BANK, N. A.

, 1000 LOUIS ROSE PLACE
’ 2ZND FLOOR, SUITE B
CHARLOTTE, NC 28262

MORTGAGE

THIS MORTGAGE is made this day of October 28, 1999, between the Morigagor, DENNIS A LOGAN, and
SARAH L LOGAN, HUSBAND AND WIFE (herein "Borrower”), and the Mongagee, FIRST UNION HOME
EQUITY BANK, N. A., a nationa! banking association organized and existing under the laws of the United Stawes of
America, whose address is NC-0361 CHARLOTTE, NC 28288 (hercin "Lender”).

WHEREAS, Borrower is indebted 1o Lender in the principal sum of U.S. $130,000.00, which indebiedness is evidenced
by Borrower's notc dated October 25, 1999 and cxiensions, modifications and renewals thereof (herein “Note™),
providing for monthly instaliments of principal and interest, with the balance of indettedness, if not sooner paid, due and
payable on October 29, 2019,

TO SECURE 1o Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower docs hercby mortgage, grant and
convey 10 Lander the following described property located in the County of SHELBY. State of Alabama:

SEE ATTACHED SCHEDULE A.

11/16/71993-460844
{010 AM CERTIFIED:

N9k LY 24,0

which has the address of 2756 BERKELY DR BIRMINGHAM AL 35242
(herein "Property Address™),

TOGETHER with all the tmprovemens now or hereafier erected on the property, and all casements, rtgm,;i.
appuricnances and rems all of which shall be deemed 0 be and remain a part of the property covered by this Morigage:
and alt of the foregoing, together with said property {or ihe lcasehold estate if this Mortgage s on 2 leasehoid) are
hereinafter referred to as the "Progerty.”

Any Rldcrit“lt!der“) atisched hereto and executed of even date is mcorporated herein and the covenant and
agreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, as if (be

Rider were a part hereof,

Borrower covenants that Borrower is lawfully scized of the estate hereby conveyed and has the right to morgage, grant
. and convey. the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
| covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
| subject 10 ericumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal and Inferest. Bomower shall promptly pay when due the principal and interest mdebtedness :
evidenced by the Noms. MW-MpymmufMHmmudhgmiumehichminoorpomadhmin .
by reforence. -

| 2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraph | hereof shal! be applied by Lender first to interest due on the Note, second to the prncipal due on the Note,
and then to late charges due ou the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Bormower shall perform all of Borrower's obligations, under
any mortgsge, deed of trust or other security agreement with 3 lien which has priority over this Mortgage. including
Borrower's covenants to make payments when due. Borrower shall pay or cause 10 be paid all taxes, assessments and other
charges, fines and impositions atwibutable to the Property which may anan a prioeity over this Mortgage, and leaschokd

payments or ground rents, if any.

4. Hazard Insursnce. a) Bomrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and any other hazards. including floods or flood.
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which
shall not be unreasonably withhe!d. [f Borrower fails to maintain coverage described above, Lender may, at Lender's

option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 6.

b) All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shail promptly give to Lender =l
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt to the insurance camier and
Lender. Lender may make proof of loss if not made promptly to Botrower.

¢) Uniess Lender and Bomrower otherwise agree in writing, insurance proceeds shall be spplied to resioration or repair af
the Property: damaged, if the restoration or repair is economically feasible and Lender's security is not lessened  [f the
rr.-st?mtmn or repair is not economically feasible or Lender's security would be lessened, the insurance procecds shatl be
appfied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property or does not answer within 30 days a notice from Lender that the insurance camier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair o restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peniod will beyin

when the notice is given.

d) Except as provided in subparagraph 4(¢) below, should partial or complete destruction or damage occur to the Property.
Borrower hereby agrees that any and all instruments evidencing insurance proceeds received by Lender as a result of sawd
damage or destruction, shall be placed in a non-intcrest bearing escrow account with Lender. At Lender's discretion.
Lender may release some or all of the proceeds from escrow after Botrower presents Lender with a receipt(s). invoice(s),
wriften estimates(s) or other document(s) accepiable to Lender which relates to the repair and/or mprovements of the
Property necessary as a result of said damage and/or destruction. Absent an agreement (o the contrary, Lender shall not be
| required to pay Borrower any interest on the proceeds held in the escrow account. Any amounts remaining in the accoun
| after ali repsirs and/or improvements have been made to the Lender's satisfaction, shall be appiied to the sums secured by
this Deed of Trust, Doed to Secure Debt, or Morigage. Borrower further agrees to cooperaie with Lender by endorsing all,
checks. drafls and/or other instruments evidencing insurance proceeds; and any necessary documents; Should Borrower fail
lo provide any required endorsement and/or execution within thirty (30) days after Lender sends borrower notice thnt
Lender has received an instrsment evidencing insurance proceeds, or document(s) requiring Barrower's signature, Borrower
hereby authorizes Lender to endorse said instrument and/or document(s) on Borrowers behaif, and collect and apply sald
proceeds at Lender's option, either to restoration or repair of the Property or to sums secured by this Deed of Trust, Deed to
Sccure Debt, or Mortgage. It is not the intention of ¢ither party that this sscrow provision, and/or Lender’s endorsement or
execution of an instnement(s) and/or document(s) on behalf of Borrower create a fiduciary or agency relationship between
Lender and Borrower.

. ¢) Unlesy Lender and Boerower otherwise agree in writing, any application of proceeds to principal shall not extend or
i postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 16 the Property is ascquired by Lender, Borrower’s right to any msumnce policies and proceeds resulting
5 from damage to the property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
: Instrument, |

£ Preservation and Maintemamce of Property; Leaschoids; Condominiums; Flanned Unit Developments. Borrowir
shall keep the Property in good repair and shatl not commit waste or permit tmpairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage 15 on a unit in a
condominium or a plgnned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenanls cyeating or governing the condominium or planned unit development, the by-laws and regulations of the

condominium or planned unit deveiopment, and constituent decuments.
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6. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained i this
W.mﬁmﬁmmmhmmmmwuwmmm.m
lender, & Lendec's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasenablc stioraeys' focs, and take such actions as is necessary 1o protect Lender's mberest.

mmmmeumwawnﬁmm'ﬂmcMmc. shall become

additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of
mhumﬂﬂhmmmﬁumlmdﬂmﬂmmmmmﬂmmf. Nothing

mmmmhm&mmmmwmmemmmmmmmr;

7. Imspection. Lmdﬂmaym:keurumemhcmadtmmhlcmuiﬂupmmdhﬁpecﬁmnfme Property, provided
\hat Lender shall give Borrower notict prior to any such inspection specifying reasonable cause therefor relaled 10
Lender’s interest in the Property.

8. Condemnsation. The proceeds of any award or claim for damages, direct or consequential, n connection with any
wmmmhnmuthcruﬂngafthcﬁq:ny.mpanmf.urfmcmvcymhlieuufmﬁenumim.mlu:n:by
assigned and shall be paid so Lender subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has pricrity over this Mortgage.

9. Borvower Not Relensed; Forbemrnice By Lender Not a Waiver. The Borrower shall remain liable for full
mmtnfﬂmpﬁm’mdmdhlﬂwmdwﬂmimmyadvummmobﬁyﬁm)mmw.mit!mmdh:gmy
of the following: (I)Thcnkof'.dlmnpmnfthtpremim.{b]meaasuumﬁonbyamdﬂpanyofﬁr&xmcr';
obligations hereunder, (c} the forbgarance or exiension of time for payment or performance of any obligation hercunder,
whﬂhergramedwhmunmhmpmwufﬂwpmpcny,and(d]ﬂwmlemufalluranypmufthcprcmim
sncuﬁnguidobligaﬁommhtukmafmyputywhompaymemufdzm. None of the forcgoing shall in
any way affect the full force and effect of the lien of this Mortgage or impair Lender's right to a deficiency judgment (1n
the event of foreclosure) against Borrower or any party assuming ihe obligations hereunder.

AnyfnrbeﬂMbyLmd:rinmmhingmyﬁglnmmnmdymm.mw afforded by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy.

f :
10. Successors and Assigns Bowund; Joint and Several Liability; Co-signers. The covenanis and agreemenis herein
conuhmdlhaﬂbm,mdd::ﬁ;hnhcmundﬂshﬂlirmtm,h:wiv:nmsmmdajuigmqumﬂcraqd
Borrower, subject 10 the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note: (a) is co-signing this Mortgage ondy
lurmngue,mwwmmﬂ‘lmmmmMMMMthmnrmhMmgage,(b)s.-.
nm'persmallylhbhnnﬂrmmumkrthishdnngag:.md{c}mmﬂmtundcrandanymhermwrrrmﬂﬂ
nmyagmm:xlend.mndify,m,mmmmrmmﬂmmmﬂrtmns-nfmisMnngageur

the Note without that Borrower's consent and without releasing that Borrower or medifying this Morgage as 1o that
Borrower's interest in the Property.

11. Notice, quﬂformymicemqﬂmdwﬂerapplmmchwmbcgjvmmmmr,(I}anyrmic:tu
Borrower ptovided for in this Mortgage shall be given by delivening or by mailing such notice by first class mail
addressed 10 Borrower or the current owner at the Property Address or at such other address as Borrower may designaie
b}rmlicctnL:uhrupwvwmm.mdanymh:rpeﬂunpeﬂonﬂlyliabkmmisNMaslhﬁ:p:ﬂm'smmm
addremappca:inlhel.md:r'smﬂsatthctinmufgivingmﬁcemd(h}m}'mliccml_nu:lcfmallbcgivcnbyﬁm
class mail to Lender's address stated herein or o such other address as lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Morigage shall be deemed to have been given o Borrower or Lender
when given in the manner designated herein.

12. Governing Law; Seversbility, The siate and iocal laws applicablc to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law {o this
Morigage. In the event that any peovision or clause of this Morgage or the Noic conflicts with applicablc law, such
conflicts shall not affect other provisions of this Mongage or the Note which can be given effect without the conflicting
provision, and 10 this end the provisions of this Morgage and the Note are declared to be severable. As used herein
*costs”, “expenscs” and "stiorneys’ fees” include all sums to the exient not prohibited by applicable law or limited herein.

13, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note, this Morignge and Rider(s} at the
lime of execution or afver recordation hereof.

14. Rchabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabiliation,
improvement, repair or other loan agreement which Borrower enters into with Lender. Lender, at Lender's opiion, mity
require Borrower to execule and deliver to Lender, in a form acceptabie to Lender, an assignment of any rights, claims or
defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvemesiis made <o the Property.

|

i
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15, Transfer of the Property or a, Benelicial Interest in Borrower, Assumption. If all or any part of the Prgpcﬂym
mywmmhhmﬂmuznﬁurﬁd[mifnmﬁchlitminBonuwcriuuHurmfmedmdﬂnmismn
natural person) withowt Lender's prior wristen consen, Lender may, at Lender's option, for any reason, declare alt the
sums secured by this Mortgage o be imtedistely due and payable. However, this option shall not be exercised by
Lénder {f excrcise is prohibited by Pederal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. If Borrower fails to pay in full these
sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Morigage without further
natice or demand on Borrower -

This Mortgage may ¥ be assumed by a purchaser withaut the Lender's consent. If an assumption is allowed, the Lender
may charge an assumption fee and require the person(s) assuming the loan to pay additional charges as authorized by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

16. Accelevution;: Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in this enlire
Morigage, including the covenants o pay when duc any sums under the Note secured by this Mongage, Lender. af
Lender's option, may declare ail of the sums sccured by this Mortgage lo be immediately due and payable withoul
demand or notice, notice of the exercise of such option being hereby expressly waived; and the {ender shall have the nght
to enter upon and take possession of the property hereby conveyed and after or without taking such possession shall have
the right to scll the same before the courthouse door m SHELBY County, Alabama at public ouicry for cash, after first
giving notice of the time, place and terms of such sale by publication once 2 week for three consecutive weeks pnor 10
eaid sale. in some newspaper published in sald county, and upon payment of the purchase moncy. the Lender, or owner of
the debt and Morngage, or auctioneer, shall execute to the purchaser for and in the name of the Mongagors, a ool ani
sufficient deed to the property sold; the Lender shall apply the proceeds of said sale: first, to the expense of advernsing,
setling and chnveying said property, including a reasonable attorney's fee: second, 1o the payment of any amounts that
may have been cxpended or that may then be necessary to expend in paying insurahce, taxes and other encumbrances.
with interest: thereon; third, 1o the payment in full of the principal indebiedness and interes! thereon, whether the same
shalt or shall not have fully matured at the date of said sale, but no interest shall be collecied beyond the daic of said salc;
andfaurm.mehalmifany,shallhepaidmrmursaidBormw:rsnrmwhomevﬂtImappemufmrd 10 be the
owngr of saifl property. The Lender may bid and become the purchaser of the morigaged property j any foreciasure sale
hereunder. |

17. Assignment of Rents; Appolatment of Recelver. As additional security hercunder, Borrower hereby assigns ©
Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 16 hereaf or

abafddonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration and/or foreclosure under paragraph 16 hereof, or abandonment of the Property, Lender, in person or
byagcmma;ibc:ntilhdtueumrupm,ukepmscssimnfmdnmnagcthcpmpmymdmcolmmc rents of the propeny
including thgse past due. the Lender shall be liable to account only for those rents actuaily received prior to foreclosure
sale as provided in paragraph 16. Lender shall not be liabie (0 account 1o Borrower or 10 agy other person claiming any
interest in the Propesty for any rents received after foreclosure.

18. Loan Charges. If the loan secured by this Morigage is subject 10 2 law which sets maximum loan charges, and that
taw is finally interpreted so that the interest or other lean charges collected or 10 be collecied in connection with the loan
exceed permitied limits, then: (1) any such loan charges shall be reduced by the ameount necessary fo reduce the charge fo
the permitted limit; and (2) any sums already coliected from Borrower which exceeded permitted limits will be refunded
1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by mailing 2
direct paymeni 1o Borrower. If a refund reduces principal, the reduction will be treated as a2 partial prepayment urkler the
Notc.

19. Legislation, If, after ihe daie hereof, enactment or cxpiration of applicabic laws have the effect either of rendering
the provisions of the Note, the Mortgage or any Rider, uncnforceable according o their terms, or all or any part of e
sums secured hereby uncollectible, as otherwise provided in tus Morigage or the Note, or of diminishing the value of
Lender's security, then Lender, at'Lender's option, may declare all sums secured by the Mortgage to be immediately due
andt payable,

20. Relesse. Upon payment of all sums secured by this Mortgage, the comveyance of the property pursuant to dus
Mortgage shall become null and void and Lender or Trustee shall release this Morigage without charge to Borrower.
Borrower shall pay all costs of recordation, if any. Lender, ai Lender's option. may allow a partial release of the
Property on 1erms aseeptable 10 Lender and Lender may charge a release fee,

71. Waiver of Homestead. Borrower hereby waives all rights of homestead cxemption in the Property and rv:!mquistﬁﬁ
all rights of dower aad curtesy in the Property. |
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22. Hazardous Substances. Borrower shall not cayse or permit he presence, usc, disposal, storage, of release of any

Hazardous Substances on or in the Property, Bosrower shall not do, nor allow anyone elsc to do, anything affeciing the i,
Property that is in violation of any Environmemtal Law. The preceding two sentences shall not apply to the presence, use,

| mmymﬂzpmrwnfmaﬂwthaofﬂwmswmmmmgmnyrnc:ognimdmbcappmprimctn
| normal residential uses and 10 mainemance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit, or other action by any
govermpental or regulatory agency or private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. 1t Borrower fearns, or is notified by any governmeniai ot
regulatury authority, that any removal, or other remediation of any Hazardous Substance affecting the Property 13
nocessary, Borrower shall prompily take all necessary rernedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Enviroamental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum prodicts, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 22, “Environmenial law™ means federal laws and laws of the jurisdiction where the Property 18
located that relate to health, safety, or environmenial protection.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Bormw:rnm;iLgndcrmqmmﬂwhnldcrofmnmﬂgnge.dwdofmmoth:rcmmnbrmwimalm\michhas
priority over this Mortgage to give Notice 1o Lender, al Lender’s address set forth on page one of this Morigage, of any
default under'the superior encumbrance and of any sale or other foreciosure action.

IN WITNESS WHEREOF, Borrower has cxeculed this Morigage and adopted as his scal the word ("SEAL") appearing
beside his name.

* T _
Signed, scﬂcdarddﬂiveredinﬂmmmcn% \//
— W , [SEAL]
' DENNIS AJLOGAN,

| [SEAL]
- SARAH L LOGAN,
STATE OF ALABAMA
COUNTY C!Ff]_blﬂ%__
1 Y Lee hereby certify that DENNIS A LOGAN and SARAH L.
! LLOGAN , Whose name(s) qJRe signed 1o the foregoing conveyance and who
o 3747 known to me, acknowledge before me on this day, thai, bewng informed of Lhe
contents of this conveyance, -&u& executed the same vohuntarily on the date the same bears
date.
GIVEN under my hand and official seal lhilab day of ___OCIUJJM L 1 :iq
g Notary Public T
i My ::nmmia‘;siun expires:
- hy Comminsion S0 1me M Ll L e
i ’
|
|
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SCHEDULE "A"

ALL THAT CERTAIN TRACT OR PARCEL OF LAND SITUATE IN SHELBY COUNTY,
ALABAMA, TO-WIT:

LOT i3 & 13/A, BLOCK 9, ACCORDING TC THE PLAT OF THE FIRST ADDITION
TO WOODFORD, A SUBDIVISION OF INVERNESS, AS RECORDED IN MAP RBOOK 1C,
PAGE BE, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY,
ALABAMA .

SUBJECT TO THE FOLLOWING:
1] PROTECTIVE COVENANTS CR RESTRICTIONS RECORDED IN MISCELLANEQUS
BOOK 92,

PAGE 175 IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY
ALABAMA .

7) EASEMENTS, RIGHTS OF WAY, AND SET-BACK LINES OF RECORD.

3) MINERAL AND MINING RIGHTS NOT OWNED BY GRANTOR.

4) ANY APPLICABLE ZONING ORDNANCES.

EEI&G THE SAME PROPERTY CONVEYED TC DENNIS A. LOGAN AND SARAH L.
LOGAN BY DEED FROM 2154 TRADING CORPORATION DBA INVERNESS, RECORDED

11/16/1987 IN DEED BOOK 153, PAGE 956, RECORDS OF SHELBY COUNTY,
ALABAMA .

TAX IDH 58-10-01-11-0-001-008.011 & %8-10-01-11-0-001-008.015
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