This instrumeant was prepared by: JULIB ENNIS -

|
ET+TE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corporatjon
LEWIS INTEGRITY HOMES, INC. 110 Office Park
| 2048 CAHABA CREST DRIVE Birmingham, Alshama 35223
Fo’mw OF JEFFERSON BIRMINGHAM, AL 35242 "

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

' THiS INDENTURE made and entersd into this F4* gay of Novuembe— 199 . by and
between LEWIS INTEGRITY HOMES, INC. , A CORPORATION
F’!ritiul of tha First Part, hareinafter referrad to as Morngsgor, and SouthTrust Mortgage Corporation, ot Birmingham, ;

,.}ai::rarlﬁn County, Alsbama, a Delawace Corporation, Party of the Second Part, hersinafter referred to as Mortgagee.
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WITNESSETH:

1; WHEREAS, the said LEWIS INTEGRITY HOMES, INC., = corporation, has become justly indebted to tha mortgagee i
he principal sum of TWO HUNDRED SEVENTY BIGHT THOUSAND FOUR HUNDRED AND NO/100 DDLLA.RBW-HZ‘?B,#UD.DO}DGLLAIF.
r 3o much ss may from time to tme be disbursed hereunder, as svidenced by a note bearing even date herewith, payable to
aif:l Mortgagee; with interest thereon, on demand or as ctharwise provided therein; and

, WHEREAS, the Mortgagor has agrsed to grant this Morigage to the Mortgagee in order to sacure such sum, of 8o much
ajaot as may from time to time be disbursed, including FUTURE ADVANCES to bea advanced from time to tifhe, and any
xtensions or renawals thereof, and all other indebtednass ot the Mortgagor to tha Mortgages, absolute or contingent, whether
alhv owing of heraafter contracted.

? NOW. THEREFORE, the undersigned, in considaration of the indebtedness sbove mentioned, and to segure the prompt

ayment of same with interaat thereon, and s other indebtednass of the Moartgagor to tha Mortgagee, whether now existing or
efastter incurred, and all axtansions and renewals hereaf or of any indebtedness of the Mortgagor to the Mortgagee, and further
o'secure the parformance of the covenants, conditions snd agreements hereinatter set forth, have bargained and sold, and do
efeby bargain, seil, alien, grant and convey unto the Mortgagee, its successors and assigns the following described real estate,
yihg and being in SHELBY County, Alabama, 10 wit: |

Lot 1007, sccording to the Survey of Highland Lakes, 10** Sector, Phase 1, an Eddieman Commamity, as rece
i anﬂmkﬁmtﬂhmmmd.ﬁhlhycﬂumy, Alashama; being situated in Shelby Coung

labama. Mineral and mining rights excepted.

quhuwkhmﬁvtmmwthepdﬂlnmdnmmmm all as more particulari
InMMWdWNMWeCwMTwWMH,IRM
recorded as Inst. #1994-07111 and aménded in Inst. #1996-17543 and lnst. F1999-31095, and Supplemental
as set out In Inst. #1999-43196 in the Probate Office of Shetby County, Alabama for Highland Lakes, 3 Res
Subdivision, 10™ Sector, in the Probate Office of Shelby County, Alabama {which, togethér with all amenc
thereto, is hereinafter collectively referved to as, the “Declaration”).

A portion of the proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagors simutanecusly herewith.
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TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired
E the Mortgagor for the purpose of or used or usetul in connection with the improvemnents located or to be locatad on the
reinabove describad resl estats, whather such materisls, equipment, fixturas and fittings are actually located on or adjacent

o said real estate or not, and whather in storage or otherwise, wheresoever the same may be located. The personal property

prein convayed and mortgaged shall include, without kmitation, ail iumber and lumber products, bricka, building stones and

pitding blocks, sand and cement, roofing- material, paint, doors, windows. hardware, naila, wires and wiring, plumbing and

lumbing fixtures, heating equiprment and a liances, slsctrical and gas equipment and appliances, pipes and piping. ornamental

nd decorative fixturea, and in general all ing material and aguipment of evary kind and character used or useful in connection
ith sard improvamants.

TOGETHER WITH all rents, issues and profits thereof and the rights, privilages and appurtenances thereunto belonging or
t; anywise appertaining, including all gas, electric, steam, hot air and other hasating. lighting and cocking spparatus, angines,

oilars. motorg, bathtubs, sinks, watar cloasts, basins, pipes, fsucets and other plumbing fixtures which are, or shall be, attached
to said building of which shall be dsamed rasity as between the parties hereto and ail psrsons claiming by, through or under them,
pd conveyed by this mortgage 84 & part of the sacurity for said indebtedness.

| All of the foregoing is sometimes hereinafter tor convaniance called the "Premises”,
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he lawful cisims of ail persons whomsoever.

2, At Mmm option, Mortgagor will pay & "late charge

-
ndl other hazards, casunlties and contingsncies, extended coveraga,

olcies covering said property, and it is further agreed that sll of the

ulidings, herein conveyed may be retained by the then holder of the

ol the tull amount hereby sacured.

o'take priority over the lien of this mortgage.

ver the lian of this mortgage.
s

6. That any and ail legal raquirements, of any governmental
complied with by the Mortgagor.

art of the indabtedness sscurad by the mortgage, of the Mortgages

T

prtgagea of, at its option, the Mortgages may daciara the whoie of
sy be foraclosed as hareinafter provided, but no delay or {ature of 1
ergin ghall be deemed a waiver of such right.

{ competant jurisdiction, such fees and expenses to be a part of the

sioparty is locatad, to tha highest hidder for cash, either in perscn or

e paymant of whatever sum, of sums, the Mortgagse may have pai
areciosed as now provided by law in cass of paat dus mortgages, In

had the Mortgagee or the than holder of the indebtedness hereby sec

rad party undar tha Alsbama Uniform Commerciat Code.
’

pbecome immadiately due and payabls.

10 HAVE AND TO HOLD the Premises, and every part hereof, unto the Mortgages, its successaora and assigns, toraver.
and the Mortgagor convenants with the Mortgagse that the Mortgago: is lawfully seized in fes simpie of thae Pramisey and

a good right to sell and convey the same &5 aforasaid: that the Premises are free and cisar of all lisns and encumbrances |

 tha taagor will wartant and forever defend the titie to the sama unto the Mortgagee, its successors and asaigns, aganst

r

-~

.- This mortgage is made and accepted on the understanding that the following covenants, condittons and. agreameants shall
nnqlinul in sffect o long as any partion ot the indsbiednass hereby secured remains unpaid, to-wit:

1. TMIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall ba sdvancad by Mortgagee to Morigagor in
ccordance with s construction loan agreement of aven date herewith, the terms of which agreament are made a part of ths
oftgage. This mortgage shall alwo sacure any and all other indebtednass now or hereafter owing from the Mortgagor to the

" not exceading four per centum (4%} of any instaliment

hjpn paid more than n {15} days after the due date theraof to cover tha extra expense involved in handling delinguent
ayments, but such "lsts charge™ shall not be payable out of the proceeds of any sale made to satisfy the indebtadness securad
{ubv, untess such procesds are sufficient to discharge the antire indebtedness and afl proper costs and expensas secured thereby.

| 3. Ear the banefit of the Mortgages, tha buildings on said Pramises shall be constantly insured sgainst loss by tire

and othar such coverage, in such manner and in such

ofnpanies and for auch AMOUNTs as may be required by the Martgages, with 1083, if any, payable to Mortgagen, as 1ts interest
y appaar, and the Mortgagor does harsby transfer, assign, s8t over and daliver to the Mortgagee tha fire and other insurance

sacurity for said indebtednesa shall pass to, and become

he property of, tha purchaser st any foraclosura sale hersunder, without the necessity ot notice, sale, deed or other procesdings
n tonsummation of such toreciosurs, and it the Martgagar feils to keep said property inaured as above specified then the

rtgages may, at its option, insure aaid property for its inaurable value, againat loss Dy fire angd other hazards, casusities

nil contingencias, for its own banetit, and any amount which may be expanded for premiums on such inmurance policies shall be
ecursd by the lien of this mortgage snd baar Interest from the date of paymeant by the Mortgages; it being understood and agrood
atwesn the parties hareta that sny sum, or SUMS, of money raceived for any damage by fire or other casuaity 10 any building, of

indabtsdness sacured by this mortgage and applied toward

atrnent of such indebtadneass, sither in whole or in part, of, at the aption of the holder of said debt, same may be paid over to
trustas, to be named by the Mortgages, its successors ol asaigns, to be apphied in payment for any rapair or repiacement of such
uilding, or buildings, or for any ather purposa of object astistactory to said Mortgages, without atfecting the lien of this mortgage

4 The Premises and the improvemants thereon shall be kapt in good condition and no waste committed or parmitted
hereon, natural wear and tear sxcepted, and sl taxes and assessmants or other charges, which may bas levied Lpon or sccrue
ghinst tha Premisas, ss well as all other sums which may be or become lisns or chargas against the same, shail be paid and

\dcharged by the undersigned promptly as and when so levied or assasssd snd ehall not be permitted to become dedinquent of

| 5. Any claim of lien which may be filad under tha provisions pf the Statutes ot Alsbama, relating to the lens of
echarnics or materialmen, shali ba promptly paid and discharged by tha undersigned and shall not bs permitted to taks prionty

agency wherein the Premises are located, shall be fully

7. Should default be maede in the payment of any insurance premium, taxes, assessments or othar hens, or any othar sum,
s harein provided, the Morgages or sasigné shall be suthorized to pay same and the sum, or sums, so paid shali be and baecome a

of assigns may take possession of the Pramises, collect the

ants due ¢or 1o bacome due therson and apply same in payment of auch detingquent taxes, assessments or ather liens or, uUpon
pplication mads to any court of competent juriadiction, be antitled as a matter of right to the appoiniment ot & receiver of
he rants, issuas and profits to be derived therefrom and with power 1o lease and control the Premises for the hanafit of the

said indebtedness due and payable at once and the morngage
he Mortgagee to exercise this right or any other option

8. The Mortgagor agroes 10 pay raasonable attorneys' feas and expenses incurred by the Mortgagee in applying for a
eceiver, in protecting ita interest in any titigation involving this real estate, in presenting claim under any admimstration
1 other procesding where proof of claims is required by law to be filed, or in foreclosing this mortgage by suit tin any count

debt heraby secured.

g, it is further agreed that if the Mortgagor shall fail to pay or cause to be paid in whols, or any portion, of tha

princpal surm, or any instalimant of interast therson, and any extensions or ranawals thereof, or any other sum, thes paymant of
which is hereby secured, as thay or sny of them mature, aither by lapsa of tima or otherwise, in accordance with the agrsemants
.hd covenants hersin contained, or should dafault be made in the payment of any machanic’s lien, materialmen’s han, insurance
Jremiums, taxes or asasssments how, or which may haraafter be_ levied againgt, or which may bacome a lien on said property, of
shauld default be made in any of the covenants, conditions and agreements haerein contained or in the construction loan agreemant
~1 avan date harewith, then and in that event the whole of said principal sum, with interest thereon, and all other sums securad
sreby shali, at the option of the then holder of said indebtedness, be and become immediately due and payable, and the holder of
ha dabt sacurad shall have the right to snter upon and take possession of said property and sell atter or without taking such
nossession of the sama at public outcry, i whale or In parcels, in tront of the Court House daor of the county wherein said

by auctioneer, after first giving notice of the time,

ACE and terms of such sale by putl-lic!tinn anca a weak for three successive weeks in 30Me Newspaper published 1n said county,
ahd, upan the payment of the purchase monay shall axacute to the purchaser at said sale a deed to the property so purchased,
he proceeds of such sale shall be appliad (1) to tha axpenses incurred 1n making the sale, including s reasonable attomnsy’s

ee for such services as may be necessary, in the collaction of said ingebtedness or the foraclosure of the mortgage; (2} to

d out or becomae liable to pay, in carrying out the provisions

o} this mortgage, togathar with interest thereon: (3] to tha paymant and satisfaction of said principal indebtadness and interest
hareon ta the day of saie and the balance, if any shail be paid over to the Mortgagor, or assigns. Or said Mortgage may be

which avent a raasonable attorney’s fas shall, among other

axpanses and costs, be allowed snd paid out of the proceads of the sale of said propsrty. In any avent, the purchaser under any
areclosure sale, as providad harein, shali bs under no obhigation to see 1o the proper application of the purchase monsey

ured may become the purchaser as said sale and the

Luctioneer making the sale is heraby authorized and empowered to execute a deed in the name and on behall of the Mortgagor
5 such purchasar, and the certificate of the holder of such indebtedness, appointing said auctioneer to make such sale.
?1% be prims facis evidence of hin suthority in the premises. Mortgages shall also have all rights and remedies of a

B
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= L 10 in the event of the snactment of any law, Faderal or State, aftar the date of this mortgage, deducting from tha value

a {and for the purposes of Taxation any Liens thereon, or imposing any liability upon the Mortgages, in respact of the indabtedn
od hereby, or changing in sny way tha laws now in force for the taxation of mortgages, of debts secured by

~ ages, or the manner of collection of any such taxes, so as to the affect this mortgage, the whola of the principal sum

Gﬁﬂd by this mortgage, togathar with the interest due thersan, shsll, at the option of tha Mortgagee, without notice 1o any
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. 11. 11 ail or any part of the Premises shall be damaged or taken through condemnation {which terms when uspd 0 thig
ortgage shall include sny damage of taking by any governmental authority, and any transfer by private sale in ligy tharaof},
ithiar temporarily or permansantly, the entire indabtedness sacured hereby shall at the option of the Mortgagee becomp immad'[utalv
us' and paysble. The Mortgagee shall be entitled to ali compensation; awards, and other paymants or relief tharefor and is
ergby authorized, at its option, to commance, appaar in and prosescute, in its own or the Mortgagor's name, any action of
roteedings relating 1o any condsmnation, and to settle or compromise any claim in connection therawith. All such comp¥#nsgtion,
wards, damages, claims, rights of action and proceeds and the right thereto are hereby assigned by the Mortgagor to the
ortgages, whao,after deducting tharefrom all its expenses, including attorney’s fees, may release any moneys 50 raceived by it
ithout affecting the lien of this martgage or may apply the same in such manner as the Mortgagee shall determine to the
sduction of the sums secured hersby, and any balance of such moneys thén ramaining shall be pad to the Mortgagor. The

ortgagor agrees to axecute such further assignments of any compensations, awards, damages, rights ot action, claims and
roceeds as the Mortgagee may raquire.

12. This mortgage creates a security interest in the personal proparty of tha Mortgagee harein describad, and
Lhall constitute a Sagurity Agresment under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees tc execute,
tile and rafile such financing statemaents, continuation statements of other documents that Mortgagee shall require.

13. Provided always that if the Mortgagor pay said note and any renewal or extansion thereot! and all other indebtedness
ecured by tha mortgage including sll future advancas to be made herasunder, and reimbursa said Mortgageae, its sUCCeSE0MS Of
ssigns, for any amount it may have axpended in paymeant of taxes, assessments, insurance or other liens and intarest thereon

nd shall do and perform all other acts and things herein agreed te be done this conveyance shall be null and void; otherwise
t shall remain in full force and effact.

Singuiar and plural worda used herein 10 designata the Mortgagor shall be construed to refer to the maker or makars
f 1higs mortgage, whathar one or Mmore persons of a corporation, and all covenants and agreements hersin contained shall bind the A
oirs, porsonal reprasentatives, sUCCA5S0rs and assigns of the undersignad and every option, right and privilege herein rasarved .
r sacured to the Mortgagee shall inure to the benefit of its successors and assigns. :

IN WITNESS WHEREOF, LEWIS INTEGRITY HOMES. INC..A CORPORATION, f
has hereunto set its signature by :

John R. Lewis, its President, who 18 duly

authorized to sign this _A3+™ day of LEWIS INTEGRITY HOMES. INC.
housmbe , 1999, '

[STATE OF ALABAMA
ICOUNTY OF JEFFERSON

|, tha undersignad authority, a Notary Public in and for said County in said State, hereby certify that

, whose hame signad to the foregoing conveyance, and who known to me, acknowledged
‘)a:fnra me on thi day that, being informsed of the contents
of the conveyance axecutad the same voluntarily on the day the same bears date.
| Given under my hand and officiai seal this day of , 19

Notary Public :

ISTATE OF ALABAMA
ICOUNTY OF

|, the undersignad authority, a Notary Public in and for said County in said State, hereby certify that

, whose name . signed to the forogoing conveyance, and

who known to me, acknowlaedged before me on this day that, being informed of the
:::cmtants of the conveyanca axecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this day of .19

' Naotary Public

ISTATE OF ALABAMA

ICOUNTY OF JEFFERSON

|, the undersigned authority, 8 Notary Public in and for said County in said State, hereby certity that
JOHN R. LEWIS , whose nama as  PRESIDENT of LEWIS INTEGRITY HOMES, INC.,
a corporation, is signed to the foregoing conveyance, and is wha is known to me, acknowledge before me on this day
hat, being informed of the conternts of the conveyence, he, as such officer and with full authority, executed the

ame voluntarily for and ea8 the act of said corporation.

Given under my hand and officiel seal this A+ . da; of Nu jéendoe~ , 197 %

s

OTARY PUBLIC STATE GFf ALABAMA &Y LARSE
MY COMMISVION EXFRES AUSLUST MO, SRR
BONDED THAU MOTARY PUBLIC UNDER WRITERS

~ty Title, NC.
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