AMENDMENT : THIS MORTGAGE gwm SUPPLEMENTS THAT CERTAIN NORTGAGE DATEDO 4/11/9% RECORDED IN THE REAL VOLUME 1994, PAGE

55697 1IN THE OFF1 CE OF JUDGE OF PROBATE SHELEY, COUNTY, ALABAMA. DECREASE MORTGAG E AMOUNT FROM $40,000.00 TO
$25,000.00_. - f | f

THIS INSTRUMENT PREPARED BY (Name) LISA DILLARD, An Employea of Compass Bank i
(Address) ___+> South 20th Btreat. B:I.rninghm. AL 3523 |

’

STATE OF BAMA -
A O R T EPYEREON ) EQUITY LINE OF CREDIT MORTGAGE
| = {Residential Property)

EHDTmE: Thie is 8 Future Advance Morigage whigh secures an ppan-end credit plan which contains provisions sllowing for changes In the Annuai
Parcontage Rata applicabls to the batance owed under the Account. Increases in the Annual Percentage Rate may rasult i highsr minimum
. mon payments and lnnfrnud finance charges, Decreases in the Annual Percentage Rate may rasult in lower minimum monthly paymeants And

lower finance charges.

raterred to aa "Advances”.
(E] "Maturity Date.” Unleas tarminated aconar in accordence with the terms of the Agreemant, Lender’s obligations to make Advances undar W
tha Agreement will terminata twenty (200 yesra from the date of the Agresment. Tha Agresment pacmits the Borrowar to repay any .
balance outatanding ot the time of termination of the Agreement by contunuing to make minkmum monthy payments «n accordance with ™4
tha Agresment. This Mortgage shall ramain valid after the Maturity Data until all sums owirg under the Agreement and thia Mortgage are

paid i full.
(F} *Property.” The property that is dewcribed below in the section titled “Description Of The Property” will ba callad the “Property”.

' WORDS OFTEN USED IN THIS DOCUMENT i

. {A] "Morigage.” This document, which is dated_ Qctobexr 28, 1933 , will be called the "Martgape.” o
8} "Borrower.” PRANCIA ¥ BONCADORI AND WIFE, PHYLLIS I& RUNLALAE . g

B L "Lender.” Compess Benk will ba called "Lender.” Lender is a corporation or asgociation which was formad :E '

| and which sxista under tha laws of the State of Alabama or the United Statas. -

Lender's address & “l.l

. {D) "Agreemant.” The “Compass Equity Line of Credit Agreemant and Digclosure Statement” signed by Borrowar and dated _Qgt, 28, O

i 1999 . ss it may be ameanded, will ba called tha “Agresmant.”. Tha Agreement astablishae an opan-end cradit plan (hereinatter callad ﬂ

: the "Acoount") which parmita Borrower 1 borrow and repay, and reborrow anc repay, Bmounti from Lendes up 1o 8 Maximum prircipa:

; at any one time outstanding not exaseding the credit hmit of 8 _25, 000,00 . All methods of cbtaining credit are collactively

| v

|

I

IWTEREST RATE ADJUSTMENTS
Tha Monthly Periodic Flntu applicable to your Account will be the prime rate b8 published in the Wall Strest Jourmnal's “Monoy Rates® table

("Index Rate™) In effect on the last businass day of the pravious celandar month plus 0.0000  percantage pﬂhti {tha “Annual Pargentage
Rata"] divided by 12. ?H multiple ratas are guoted in the table, then tha highast rate will ba considered the index Aata. Tha Monthly Périodic

' Aata on tha dete of this Mortgage is 0.6875 o and the Annusl Percentage Aate shell be §.2500  %. The Maonthly Penodic _
Rate and the Annuat ?ar:untaqu Rate may vary from billing cycle to billing cycle based on incrasass sl dacreases in the Index Rate, The ,

Annual Percentage Rate torrasponding to the Monthly Paricdic Rate doas not include costs other than interest. Tho Annual Furcnmm Ante
applicable 1o your Acciount wil inCreass if the indax Rata in effect on the last business day of the calendar month increases from ona manth to
tha next. An increass will take eftect in tha current billing cycle and may result in a highar finance charga and-a higher minimum payment
smount. The gnaximurn Annual Fercentasge Rate spplicable to the Account shall ba ____18.0000 % andthe minimum Annusl Petcentage

Rate shall be T7.0000 %.

PAYMENT ADJUSTMENTS
The Agreemnant provides for a minimum mon

FUTURE ADVANCEMENTS

The Account is an opsn-and credit plan which obligatea Landar to make Advances up 10 the credit limit aet torth above. | agres that this
Mortgage will ramain 'in affact a» long as any amounts are outstanding on ths Accoumt, or tha Lander has any obligation to make Advances

undar the Agresmant,

. BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grany, bargain, sell apd convey the Property to Lander. This means that, by signing this Maortgage, | am grhving L.ender tha righta that | bavs in
this Mortgage. The Lender also has those righta that the law gives to landers who hold martgagas bn raal

praparty. | am giving Lender these righte to protect Lendar from possible losses that might result it | fail to: _
A} Pay all amounts that | owa Lander under the Agresment. or othar avidence of indebtedness arising out of the Agrsamant or Accaunt,

(8} Pay, with interest, any amounts that Landar spends under this Mortgage to protect the Proparty or Lender’s rights in the Property; and

(€} Kaep all of my other promises and agreemants under this Mortgage and under the Agreement,
It | keep tha promises and agreamants listad in (A) through {C} above and Lender's obligation to make Advances under the Agraement has
terminated, this Mortgage and the trensfer of my rights tn the Property will becoma void and will and. This Mortgage secures only the

promises snd agreements listed in (Al through {C) above evan thaugh | may have othar agreements with Lendar.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
| 4 an Event of Default {as defined below) occurs, Lender may terminate the Account and reguire that i pay immediately the entire amount than
remaining unpaid under the agesament and under this Mortgage. Lender may take these actions without making any further demand lor

payment. This requiremant wii ba called "Immadiate Payment In Full”.
At the ppuion of Lendbr, the ocourrence of any of tha following events shall conatitute an "Evant of Detault™!

(A} Faitura by you to mest the rapayment term4 of tha Agreamsent;
(B} Fraud or matérial migrapregentation by you in connaction with the Account, apphcation for the Account or any financial mformation

raguested under Section 15 of the Agregrnant; or
(C} Any action ar iailure to act by you which sdversety atfects Lender’'s security for the Account or any right of Lender 0 such Bacurtly,

including, without limitation, the fallure by you to mantain insurance on the Praperty as required by this Mortgage, or the voluniary of
involuntary sple or trermfer of all or pan ol the Property. Transfer of the Property caused by your dapth or condemnation shai
constitute involuntary transfer under this Mortgage.

M) 1ail 10 mako Imm{ndiutu Payment In Full, Lender may gall the Propartly at a public auction. The public auction will be hald at the tront of
main door ol the courthouse N the county where the Proparty is locatad, The Lender or 1ts pergonal represantative jthe "“auctonear’) may wayll

the Proparty in lots or parcels or ss ONe unit aa 1t ssea fit at thia public auction. The Property will be so0ld 10 tha highest biddar at thy pubhc
auction. The Landsr may bid st the public auction, and it the Lender is the highest bidder, the Property wiil be purchased for cradn spainst the
batance dua from Borrower, ! :

Notige of tha time, placa and tarmsa of sale will be given by publishing the notlce with 8 description of tha Property once a week for thres (3)
successive waeks in 8 nawsapapar publishad in the county or countias in which the Property is located. The Lender or auctioneer shdll have
the powar and autharity to convay by dead or other nstrument all of my rights in the Property 10 the buyer [who may ba the Larxier) st the

public auction, and use the money recaivad to pay the following amounts.
(1} sl axpanses gf the sale, including advertising and saling costa and attorney’s and auctioneer’s fees;

(7Y all smounts that | owe Lendar under the Agrsamant anc under this Mortgage: and
(3) any surplus, that emount remaining attar paying {1} and {2}, will ba paid to tha Borrower of as may be required by law.

{1 the monay received from the public sals doas not pay al of the expenses and amounts | owe Lendar undar tha Agresmeant and this
Morigage, 1 with promptly pay afl emounis ramaining due after tha sale, plus interest al the rate stated in the Agreament.

DESCRIPTION OF THE PROPERTY
The Property is describad in (A} through (J} balow:

§115 VALLEY STATION DR. PELIAM, AL. 35124
ADDRESS

This proparty Is in _BERLEY. County In the State of __A1 D AILA . It hes the following lagal descripuon:
LOT 14, ACCORDING TO THE SURVRY OF VALLEY STATION, PIRST SECTOR,AS RECORDED IN MAP BOCK 7,

PAGE 47 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
§1/71571999-46760
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thly paymant which wilt be no legs than the amaunt of interast calculated lar the past month.

(A} The propserly which is jocated at




2.

1

J.

{if the property ia a condominium, the following must be completed:] Thia property is part o a congominium project known as

: rights in the common slements of the Condominium Project:

3 r

N/A | icatled the "Condominium Project™). This property incCludes my uni ur\t‘ alt of my

Ll
-

(B} All buildings and other improvements that are located on the pioparty deacribed in paragraph (A} of thes seclion;
1C) Al rights in othes property that | have as ownar ct the propany described in peregraph {A] of this section. Thesa nghts afe Knover &1

“assaments, rights snd sppurtenances attached to the property”;

0 Al rants or rovaities trom the property described in paragraphs |A) and (B) of this section;
. {E) AN mineral, ol and gas rights snd profits, water rights and water stock that are pan of tha property dascribad in paragraph (A1 of this 3g£ton
. {E1 Al rights that | have in the land which Hes in the sifests or roads in front of, or next to, the property dascribed in paragraph {A) of this

saction;

16 Al fixtucas that are now of in tha Ruture will be on the property described in paragraphs (A} and {8} ot this section. and all replacaments o

and sdditions to those fixtures, excegt for those fixtures, replacements or additions that undar the law are “consumer goods™ and that |
acquire mote than twenty {20) deya sfter the dete of the Agreament;

. HL A of the rights and property dascribsd in parsgraphe (A) through (F} of this section that | acquire s tha Tuture.
() Af repiscemants of or additions to the property deacribad in paragrapha {®} through (F) and paragraph (H} of this section, and

(J} AH judgments, swards and settiements arising because the property described in paragraphs (Al through (il of this ssclion has baen
condemned or damaged In whole or in part {including procseda of Insurance); provided, howaver, that any sum recaived by Lendar will be

appiiad to any amourte which | ows under the Agresment.

q.ﬂﬂﬂﬂ"HEﬂ'B RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promisa thet sxcept for the “exceaptiona” listad in the deacription of the Property: (A) | lawlully own the Property; |B) | have the nght 1o
morigage, grant and convey the Property to Lender, and (C) thara are no outatanding claims or charges against the Property.

| give a general warrsnty of titie to Lender. This mesns thst | will be tully rmaponsible for any iosses which Lendsr suffers because somecna other
than myssit has some of the rights in the Froperty which 1 promise that | have. | promine that | will defersl my ownership of the Froparty against

any claims of such righta.

| :
lipromise and { agres with Lander as follows:

BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES. ARD TO FULFILL OTHER
PAYMENT OBLIGATIONS |

1 will promptly pay t¢ Lendsr when dus: sh smounts sdvanced under the Agrooment; jate charges and other chargas aa sisted in tha Agraamaent
and any amounts axpended by Lander urder this Mortgags.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS _
Uniess the law requirds or Lender choosss otharwiss, Lander wiil spply sach of my paymentz under the Agreament and under Paragtaph |
sbove in the following order and for the following .

(A} First to pay finance charges then due under the mnmnm: and

(B} Next, to late and othar chargas, it any; snd

{C} Next, to Lender's costs and sxpenses, |f any; ard

{D) Naxt, 10 gay any Advances made under the Agresment or paymeants made under thin Mortgage.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASBESSMENTS AND TO SATISFY CLAIMS AGAINST THE PAOPERTY

| will pay aif taxes, assassments, and any other cherges #nd fines that may be imposed on the Property and that may be superior 16 this
Morgaga. IwillﬁlamklwmmmhunifimlmuﬂmlPrupurwllﬂlwﬂpwfnundrunu (f anyl due on the
Property. | will do this by making psyments, whan thay are dus, dirsctly to the persons entithed to them. {in this Morigsge, the word " pearson’
mesns any person, orgamnization, governmantal suthority, or other pariy.) Upon raquest, | will give Lender a racaipt which shows that | have
made these payments.

Arvy olaim, demand ot charge that is made ageinst propeny becauge an obiigation has not been tulfillad 18 known as a "ian™. | will promptly pay
or satisly all lians against the Property that may be superiar 10 this Mortgags. Howevar, this Mortgage does not require me to satisty a supanot
uen if: (a} | agree. in writing, 10 pay the obligation which gave rine to the suparior lian and Lender approves the way i1 which | agree to pay that
obligation; or (b} |, in good faith, argue of defend againat the supenor iien in 2 lawsuit 30 that, during the lawsuit, the superior len may not be
antorcad and no part of the Property must be given up.

Condominium Asssasmants .
It the Property inciudes a unit in a Condominium Project, | will promptly pay whan thay are due all sssessments imposed by the Ownars

agaccistion or other organization that governs the Condominium Project. That agsociation or organizetion will be called the "QPwners
Association”, '

BORROWER'S OBLIGATION TO DBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
[A) Ganer
I wyill nhuiﬂanrd inaurance 10 cover all buildings and othar improvements that now are or i tha futurs will be located on the Property. Tha
inaurance must cover loas or damage ceused by fire, hazards normaly coversd by "axtanded coveraQs” haiard inuurance pohicies, and other
hazards tor which Lender requires coverage. The inswrance must be i the amounts and for tha periods of time required by Lander. Lander may
not require me to obtaln sn smount of coverage that is more than the value uiﬂmmmwmmmw.
| may chooss ths insurence company, but my cholce ia subject to Landar's approvat. may not refuss 10 approve my choics unlyse tha
refusal in ressonable. -All of the insursnce policies and renewesls of thosa polities must inchude what is known &s a -~ standard mortgages clause’
1y protect Lander. The form of ofl policles and the form of all renswals must be acceptable ta Lender. Lender wil have the right to hold the
policies and renawals..
| will pay tha premiwmes on the insurance policies ptwn? the insurance company diwectly when the prermum payments &ré due. W Land-r
raquiras, | will promptty give Lender all recelpts cf pa umas and 8 renewst notices that | receive.
(f thers is B toas or damage 1o the Property, | will pramptly notify the insurance company and Landar. H | do not promptly prove 1o the insurance
company that tha loss or dampge ocourred, then Lander may do s0.
Tha amount paid by the Insurance company ia callad “proceeds”. The proceeds wilt be used 10 reduce the amount that | owe 10 Lander und«
the Agreameant and this Mortgage, uniess Lender and | have agresad to use the procesds for repairs, r@3tOraLGN Of otherwise.
Tha Lender has the authosity 1o settie any cisim for insurance nerwfits and to collect the procesds. Landar then may usa the proceads to feduce
the ammmﬂmiqummm-mwmmmmmmmrmrmm-mmum may sod fit.
If any procesds are used 1o redues the smount that | owe to Landar undar the Agreemant, that use will not delay the dua date or change 1ha
amount of any of my monthly payments under the Agreement and this Mortgage. However, Lender and | may agres in witing 10 those delays
or changes.
(f Langer acquires the Property by purchase st forscloaure sale, sit of my rights in the insuiance policies will belong to Lender. Atso, ab ot my
rights in any proceeds which are paid betause of damsge that ocourred belore the Property is acquired by Lender will befong to Lender.
Howaver, Lendar’'s rigitts In those procesds will not be greatar than tha amount that | owe t0 Landar undar tha Apreament and under ths
Mortgage.

(B) Apgresments that Apply to Condominiume

tii It tha Proparty includes & unit in & Condominium Project, the Owners Association may maintain 8 hazard \nsurance poliCy wiich covasy the
antire Condominium Projact. That policy will be called the "mester policy”. Sco long as the masier policy remwins i aftect and moota thee
raquiremants stated in this Peragr 4:‘:711 mry phligation 1o obtain and to keep hazard insuranca on the Proparty is astisfied, and {b) if there 15 #
conflict, concarning tha uss of proceeds, batween (1} the terms al this Paragraph 4, and {2} the law or the 18rms of the declaration, by-laws,
rogulatians or ather documents craating or goverming the Condominium Project, then that law or the terms of those documenis will govarn the
use of proceads. | will promptly give Lendsr notice if the master policy i3 intarruptad or terminated. During any time thal the master policy
not in effect, the terms of {a) and {b} of this subparagraph 4{BI(i) willt not apply.

{iil 1t the Property includes & unit In 8 Condominium Project, it i possible that proceeds will ba paid to me instead of being used 10 rapgy of 10
rastore the Proparty. | give Lender my rights to thoss proceeds. Ail of the procesds deacribed in this subparagraph 4{BHi) will be paxd 10
Lender and will be ussd to reduca the emount that | owe to Lender under the Agresmaent and under this Mortgage. |} any of thoss proceeds
romnain atter tha amount that | ows to Lender has been paid in fuli, the remaining proceeds will bs psid to me. The use of proceeda (o reduce
the amount that | owd to Lender will not be a prepaymant that is aubject to the prepayment charge provisiona, if any, under the Agreament.
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4. BORRGWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE. AND AGREEMENTE ABOUT
CONDOMINIUMS -

{A) Agresments about Maintaining the Property and Kesping Promizes im Lease |
| will keep the Property in good repair. 1 will not destroy or substantially change the Froparty, and | will not alfow tha PrLl—paHﬂ,-' L
datmriorate. i1 § do nat own but am a tenant on the Property, | will fulfill my obligations under my laase.

(B) Agrasments that Apply to Condominlums -
if the Property is 8 unit in a Condominium Project, | will Iuifill all of my obiligations undar the decleration, by-laws, regulatians and other
documants that creats or governt tha Condominium Project. Also, | will not divide the Proparty inmtc smaller parts that may be ow nadd
separately (known as “partition of subdivision”]. | will not consent to cartain actions unless | have first given Lender notice and obtaned
Lendar's consant in writing. Those actions are: :

: ta] The abandonmaent or termingtion of the Condominium Project unless the abandonment or termination s required by law,

! i) Any significant changs 1o the declaration, by-laws or reguiations of the Owners Association, trust agreement, artcles of incorporatian,
ar other doguments that craate or govern the Condominium Project, including, for example, & change in the percantage of cwnorship
rights held by unit owners i the Condomintum Praject; and

c} A decislon by tha Owners Associgtion to terminate professicnal managemsnt and to begin seif-managemant of the Condominium

projact. .

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

. iA) | do not keap my promises and agresments made in this Martgega. or (B} someone, including ma, begins a legal proceethng that may
significantly affect Lender's rights in the Froperty isuct as, a legal proceeding in bankruptcy, «n probate, for condamnatian, of 1o enforced laws or
rogulatione), then Lender may do snd pay far whatevar is necessary o protect thg Proporty and Lender's rights 1n the Proparty. Lerwdar '3 ;
actions under this Paragraph 8 may inciude, for example. abtaining insurance on the Property, appearing In £0UrT, paying raasonable atarney’' s

{ees, and antering on the Property 10 make repairs.

1 will pay to Lander any amounts, with intarmst ot the same rate stated in the Agreament, which Lander spands undei this Paragraph 6. This
Mortgage will protect Lender in casa | do not kesp this promise 1o pay those amounts, with inlarest. Interest on eath amount will bagin on the

dats that the amount is spent by Lender. Howavar, Landaer and | may agres in writing 1o tarms of paymant that are ditferent from those n this

paragraph,
Atlthough Lender may take sction undar this Paragraph 6, Lender doss not have t0 do 50,
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7 LENDER'S HIGHTS I¥ BORROWER TRANSFERS THE PROPERTY
" |f 1 sell or trenafer all or part of the Proparty or any rights in the Property, Lender will reguire immaediate Payment in Full.

§. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations undar this Mortgage are binding upon me, upon my heirs and leget represantatives in tha event of my death. and upon anytne

. who obtaina my rights in the Proparty.

. Lender may slliow a parkon who takes over my rights and obligations o daley o7 to change the amount of the monthy payments o principal ang

" intermst due under the Agreement or under this Mortgage. Even if Landar does this, howaver, that person and | wilt both still be fully cbiwgatad

' undaer the Agresment and under this Mortgage uniess ndar specilically releases me in writing from my obligations_ Lender may allow thosc
delays or changea for o peron who takas ovar my rignts anict obligations. aven if Lender is requested nat to do so. Lendar will not ba raquirad 1¢
bring a lavauit againet such & parson 1or N0t fultiiling obligations under the Agreement of under thin Mertgsge, aven if Lander is requestsd to do

g0.

3. CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not axercise or enlorce any right of Lender under the Agreament, this Mortgage of under tha law, tender will stifl have all ot
those rights and may axercise and aniorce them In the futura. Even if Lender obtaing insurance. pays taxes, or pays other clouns, cha !
lisna sgsinst the Property, Lendar will stHl have tha right to demand that ! make immediate Payment In Full of the amount that | owe 1o andar

undar Agresmant ahd under this Mortgege.

10. LENDER'S ABILITY TO ENFORCE MORE THMAN ONE OF LENDER’'S RIGHTS; OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING

. CAPTIONS

: Each of Lender's rights undar this Morigage i saparate. Lendar may exercise snd anforce one or more ot those rights, as well as any of

| Lander’s other righta under the isw, ofto at & tima or alf at once.

'\ more than one peradn signs this Mortgaga as Borrower, aach of ug is fully obligated to keap all of Borrower's promises nnd obhgations
containad in thie ge. EILol'tdll sviorce Lender's I?htl under thia Marignge ug:nn each of us individualy ior against all of us togsther.
This mesns that any one of us My be required to pay ol o the amounts owed under Agrasment and under this Mortgage. However. if Dna
of us doas not sign tha Agresment, then: {A)} that parson is lignlnﬂ thia Mortgage only tc give that person’a rights in the Property to Landar
Gnder the tarma of this Morigage; and (B} that person is not parsonaily obligatsd to make paymants or to act under the Agreemant or undar 1his
MOoTIQaEe.

Tha captians and tities of this Morigege aré for aonveniance only. Thay may not be used 1o imterpret or 19 define the térms of this Mortgags

11. LAW THMAT GOVERNS THIS MORTGAQE

The law that appliss in the place that the Proparty is located will govern this Mortgage. The law of the State ot Alsbama will govern 1ha
Agreement. i any term of this Mortgage or of tha Agrasment conflicta with the law, all other terms of this Mortgage and of the Agreamaent wil |
still ramain in attsct if they can be given effact without the conflicting term. This means that any terms of this Mortgage and of the Agreaemant
which confiict with the law can be separated from the remaining tarms, and thea ramaining terms will atilt be entorced.

E\[Fsigning thig Mortgage | agoym to-al bf the above! |
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STATE OF ALABAMA )
COUNTY OF JEFFERSON |
, the und-riiﬂ' ed authority . a notary Public in and for sad County, in seid State, hereby certify fhat

 FRANCIS W H%I AMD WIPE, PHYLLIS B RONCADORI whose namals) are . ’
signed to the loregoing inutlrurnun‘-t. and whao AL knawn to mea, acknowledged belore mo on this day that, bewn{)
jnformed of tha contants of this inatrumant, th‘}’ axecuted the same voluntarity on the day the same buﬂ'-: fata

) ; Cp fy
Given undsr my hand and official ssal this &3 iiq{_ day of {E,[! 1 E rl 1.0 {2 . [' "f {”’f ?
r

MY CONMIBSION EXPIRES MARCH 18, 2000

My COMMIB5Icn Bxpires;
' Notary Public
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