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This instrument was prepared by The Prudsntial Savings 1174571998 -46T46
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T I L (aodress),
State of Alwhama mmwemmrw'n«;:ﬁn.rm 4
MORTGAGE
(With Future Advance Clause)
. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is Ogtober 21ist, 199% . anxl :

the parties, their addresses and tax jdentification numbers, if required, are as follows:

MORTGAGOR: Neil R. Champion a/k/a Neal R. Champion and Lorastta B. Champion,

Joint Tenants
329 1lith Strest Northwest, Alabaster, AL 35007

{: If chacked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER:Ths Prudential Savings Bank, 7.8.B.

one Ravinls Drive, Bta. 1000
At;l.mt-. GA 30346

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains.
conveys, sells and morigages to Lender, with power of sale, the following described property:

Ses Attached Exhibit °*A"

The property is locatedin ____________.._ Shelby _ __________ at 329 11th Street Morthwest
(County}

___________________________________ . _Mabaster ________.,Alabama ___35007 __

- (Address) (City) (ZIP Endﬂ!

Together with all rights, easements, appurtenances. royalties, mineral rights, oil and gas rights, all water and ripanan rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or al
any time in the future, be part of the real estate described above (all referred to as "Property™). When the Secured Debt
(hereafter defined) is paid in full and al} underlying agreements have been terminated, this Mortgage will become null and

void.
3, MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any onc time shall
not exceed $ 15,000.00 .. .____.. . This limitation of amount does not include interest and othet

fees and charges validly made pursuant to this decurity Instrument. Also. this limitation docs not apply to advances made
under the terms of this Security Instrument to proiect Lender’s security and to perform sny of the covenants comtained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt™ is defined as follows:

A Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
selow and all their extensions, renewals, modifications or substitutions. (Wien referencing the debts below it is
suggested that you include tems such as borrousrs’ names, Hote amounts, interest rates, Manaioy dates, eix.) !
That certain Promissory Nots made by Heil R. Champion a/k/a Meal R, Champion,
Loretta B. Champion in favor of the Lander, dated the same dats as this Security

Instrument, evidencing s loan with an original principal sum of 15,000.00 due and
payable on 10/21/2014.
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and others. future advances and other future obligations are secured by this ity Instrument ¢ven
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the of this Secarity Numiuhﬂﬁ:&mrﬁy!mﬁdlmelmﬁmnum

additional or future loans or advances in any amount. Any such commitment must be agreed to in & separate writing.

C. All obligations Morigagor owes to Lender, which may later arise, to the extent not prohibited by law, including. but
not imited to, labilities for overdeafts relating to any deposit account agreement betweoen Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenscs incurred by Lendet under the terms of this Security
Insrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. MongagoragreﬁthutullpaymnsundcrtheSccumdDebtwillbepaidwhendmmdinmrdm with the
terms of the Secured Debxt and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to grant, bargain, convey, sell, and mortgage, with the power of sale, the Property.
Mortgagor also warrants that the Property is unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
dncummﬂmiacamdnpﬁormﬁtyinwmmunﬂxmnntrmﬁnpuv, Mortgagor agrees.

A. To make all payments when due and to perform or comply with all covenants.
B. To promptiy deliver to Lender mxry notices that Mortgagor receives from the holder.

C. Nat to allow any modification or extemsion of, nor 1o request any future advances under any DOte OF Agresment
gecuped by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbeances, loas¢ paymenis, .
rr.nts.utilitiﬂ..mﬂmmmdﬁumﬁmmwmm.wmmumwwmﬁdﬁm _
oopiﬁufu]lnoﬁmmnmdimmndumdﬂtrm evidencing Mortgagor’s payment. ortgagor will defend tite
to the Property mnyclainuﬂniwuﬂdinwrﬂwimofdﬁs rity Instrument. Mortgagor agrees to assign (o
Lender, as req by Lender, rights, claims or defenses Mortgagor may have against parties who supply labor or
materials to maintais or improve the .

_ DUF ON’SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Deixt o be

immediately due and payable the crestion of, or contract for the creation of, any lien, encumbrance, transfer or sale of
the Property. This right is ect to the restrictions imposed by federal law (12 C.F.R. 391), as applicable. This covesant
shall run with the Property and shall remain in effect until the Sacured Debt is paid in full and this Security Instrument is
released.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morigagor wil} kﬁotm Property in good condition

11.

12.

13,

andﬁmaké l“of ;'ndm“mdﬂywilﬁumuyﬁummﬁ:ﬁlfm commit uruw any waste, mwnmn.ﬁ:
deterioration of the Property. Morigagor keep the Property ROXious weeds prasma. My agroos o

the nature of the occupancy and use will not substantially change without Lender's prior written consent. will st
permit any change in any license, restrictive covenant or easernent without Lender’s prior written consent will

notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loes or damage o the
Property.

Lender or Lender’s agenis may. &t Lender’s option, Mtherpcrtyumymmnabieﬂmfmmemnfimin;
the Property. Lender shall uumgwmﬁmmmmnfmmemiwnﬁifyhulmmg
the insp’;ﬂun. Any inspuxﬂnoftlml’ropu'ty shall be eatirely for Lender’s benefit and Mortgagor will in no way rely
Lender’s inspection.

AUTHORITY TO PERFORM., If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them (o be performed. Mortgagor appoints Lender as attorney in
fact to sign Mm'tfngm"n name or pay any amount necessary for performance. Lender's right to perform for Mortgagor shall
not create an obligation to and Lender's failure to perform will not preclude Lender from exercising any of
Lender’s other rights under law or this Security Instrument. If any construction on the Property is discontinued or not
cartied on in a reasonable manner, Lender may take all mmrymprmlmdﬂ‘smﬁtyinMinmprmcny,
including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Morigagor irrevocably grants, bargains, conveys, sells and mortgages (o
Lender as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and any
other written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modifications or substitutions of such agreements (all referred to as "Leases”) and rents, issues and profits {all
referred 1o as "Rents”), Mortgagor will promntly provide Lender with true and correct copies of all existing and futore
Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this nssi%rnm:nt is immediately effective between the parties to this Security Instrument. Morigagos
agrees that this assi t is effective as to third parties on the recording of this Mortgage. and that this assignment will
remain in effect during any redemption ﬁ'iod until the Secured Debt is satisfied and all underlying agroements are ended,
and that this assignment is enforceable when Lender takes actual possession of the Property, when a receiver is a anted, or
when Lender notifies Mﬁ:for of the default and demands that Mortgagor and Mortgagor's tenants pay all future Rents
directly to Lender. On notice of default, Mortgagor wilt endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Any amoonts collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default
exists under the Leases of any applicable landlord/tenant law. Mortgagor also agrees to maintain and require any tenans 1o
comply with the terms of the and applicable law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a umit in a condominium,
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lime-share o a planned unit development, Mortgagor will perform atl of Mortgagor’s duties under the covenants, by-laws, ot
regulations of the condominium or planned unit devel . -

-~

. DEFAULT. anr will be In default if mmobligamd on the Secured Debt fails to make payment when due.

fuhmﬁll:wg; t;f:iI mmwsamnt{mhew;ﬁ:ﬂumLmt i
or guarantyin . ' at any time
is insecure with respect to an ngnfanﬂzyob!iinedmme&mrdbdxmﬂmmmnfmypﬂymtnrthcvﬂue
of the Property is impaired also constitute an event of defauit.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender 1o provide Mortgagor with notios
of the right so cure or other notices and mwblllh time schedules for foreclosure actions. Subject to these limitations, if
mMghgngur Lmdu‘i i nnaelml the Secured and: foreciose this Security Instrument in a manner provided by law if
2 in default.

At the option of Lender, a]lnrnnvfmnnfthcagreedfusandmarges, accrued interest and principal shall become
immediately due and pﬂ"lblﬁ. after notice if required by law, upon the occurrence of & default or anytime thereafter.
In addition, Lender shall be entitied to all the remedies provided by law, including without lirnitation, the power to sell the
Praperty, the terms of the Secured Debt, this Security Instrument and any related documents. All ¢ ies are distincl,
cumulative and not exclusive, and the Lender is entitled to all remedies provided at law of uity, whether or not expressly
set forth, The Lender of any sum in ymtnrpartia]paymntmthew after the balance is due or
is accelerated or foreclosure proceedings are shall not constitute a waiver of Lender’s right to require lete cure
of any existing default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender’s nght to lator
consider the event & default if it continnes or s again.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the

of sale, Lender shall publish the notice of sale, and mim sell all ﬂlﬂ of the Property. as tequired by applicable
AW, Lmdﬂmimdeﬁrmmymmmmg:tmy . Lender shail apply the of the sale in the manner
required by applicable law. The sale of any part of Property shall nnlm as a foreclosure of the sold Property, so
any remaining Proj shall continue to secure any unsatisfied Secured and Lender may further foreclose under the
power of sale or by judicial foreclosure.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except whea prohibited
law, Mortgagor agrees to pay al! of Lender’s expenses if Mortg breaches any covenant in this Security Instrument.
ortgagor will also pay on demand any amount sncutred by for insuring, inspecting, preserving of QUWerwise
protec‘:tir}gthel’r erty and Lender's secun intnmt.Thmuﬁlmwillhwinmfmndudmﬂmmwunﬁl
paid in full at the hi interest rate in effect as provided in Mnfﬂnmm,msa o pay all
costs and :xﬁm'inuurrod by Leader in coflecting, enforcing or pmte-ctinf Lender's rights and 1= R this Securily
Instrument. This amount may inclade, but is not limited t0, attorneys’ lees, court costs, and other legal e . This
Security Instrument shall remain in effect unti! reicased. Mortgagor agress 1o pay for any recordation costs of release.

ENVIRO AL LAW AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without lirhitation, the ve Environmental Response, Compensation and Liability Act (CERCLA, 42 US.C
9601 et seq.), and all other tederal, stat= and local laws, regulations, ordinances, court orders, mtorney geheral opinions or
interpretive letters concerning the public health, safety, weifare, environment or a hazardous substance; and (2) Hnu-dms
Qubstance means any toxic, radioactive or hazardous material, waste, pollutant or costamknant which has characteristics
which render the su dangerous or potentially dangerous to the public health, safety, welfare or environment, The
term includes, without limitation, any substances defined as “hazardous material,” "toxic substances,” “hazardous wasie” Or
"hazardous substance” under any Environmental {aw.

Mortgagor represents, warrants and agrees that:

A. Except aaprﬁviously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be iocated,
stored or released on or in the Property. This restriction nntaprﬁl-{mml ties of Hazardous Subetances
Mmgmﬂlyrm:ﬁmdt&hnwwﬁﬂfmﬁmmﬂuﬂmd ntenance of the Property.

B. Ex Hmﬂwﬂguuﬁm.dmwmﬂﬁﬁngtﬂm,mewuvﬂytnmhlwbm,ub.
and <hall rernain in full compliance with any applicable Environmental Law.

C. Mortgagor shall inmdiﬂdynﬁfy%ifaﬂmmﬂrﬂmmmﬂ:mm&tm“m.m

nraboutmtﬁopartynrthﬁaisaﬂulnﬁunofnnyﬁnvimnmdanmnin;ﬂ:Pmpu'ty, In such an ovent,
Mortgagor shall take all necessary remedial action in accordance with any Environmenta) Law.

D. Mortgagor shall immediately notify Lender in writing as Soon as has regson t0 beliove thawe is poading
or threatened investigation, clnin{ or proceeding relating to the release or threatened reieasc of ny-ﬂ:—in
Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by privatc or public
entities to purchase or take mﬂlufﬂw?mpeﬂythmughomdmmliun.mimldmmin.mmymham
Mortgagor authorizes Lender e intervene in Morigagor's name in any of the above described actions or clatms. Mortgagor
assignslulcndmlhsptu@:ﬁhdlnym«daimfmdmﬁmnnacmdﬁmlmndmuuﬂmmndﬂﬂhgdﬂlur
mymm.mwﬂd]bemnﬂdﬂndmmummllm ied a8 provided in this Security

In;t;uant.This' gnment of proceeds is subject to the terms o any prior mortgage, of trust, sacurity agroement or
other lien :

INSURANCE. Mortg shall keep Property insured n?ainst loss by fire, flood, theft and other hazards and risks
reasonably associated \:il:h the due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shall not be unreasonably withheld. If Mortgagor fails (0 maintain the coverage ibad above,
Lender may. 8 Lender’s option, obtain coverage to protect Lender's rights in the Property according o the terms of this
Security Instrumnent.

All insurance policies and renewals shall be le to Lender and shall include a standard “mortgage clause” snd, where
spplicable, "loss payee clause.” M shalt immediately notify Lender of cancellation or termination of the innwaace.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediastely give to
Lender all receipts premiurns and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance
carrier and . Lendet may make proof of Joss if not made immediately by Morigagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property of to
the Secured Debt. whether or not then due, at Leader's option. Any application of proceeds to principal shall not extead or
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the due date of the scheduled t nor change the amount of any paymsst, ﬁnyﬂmwﬂlhbpaidtc(ﬂm
ortgagor. If the is acquired mﬁ Mortgmglummyinmm ) sod prooeeds resulting from
damage to the Property ore the acquisition shall pass to to the extent |
' acquisition. :
20. ESCROW FOR TAXES, AND INSURANCE. Uniless otherwise provided in a separate agreement, Morigagor will not
| reqnﬁmdmmmlmmndsfurmandinmminmw. E
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21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS will to Lender u request, an
" financial statement ot information Lender may deetn ressonably necessary ortgagor agrees to sign, deliver, and hic any
' additions! decuments or certifications that Londer may consider necessary 10 continne, and preserve Mortgagor s

'22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
" Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does nat sign an evidence of
debt, Mortgagor docs so onl MnntﬁgeMungwsinminﬁanpmymmmtnfuw&cumdmm
Mortgagor does not agree to personally liable on the Secured Debit. If this Security Instrument sccurds a guaranty between

Lender and Mortgagor, Mortgagor mwaivennyﬂghtsﬂmtmaymvmuﬂﬂftmm;ingmymmmdﬂm
against Mortgagor or any party i under the obligation. These rights may include, but are: not limited to, an
anti-deficiency ot on¢-action laws, Mnrtgatgnr am that Lender and any m this Samﬁgwhﬁmm may e:m:i.
modify or make any change in the terms o this rity Instrument or any evi of debht without o7's consent.

Suchac emﬁllmtrelmMoﬂgagotfrmnﬂwmnfthisSucuﬁtymumm.Thadm:iﬁnrdhcneﬁt: this Security
Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

73. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is &uvempd 3 the laws of the
| i':r;lrrisdimiun in which Lender is located, except to the extent otherwise requi the laws of the jurisdiction whete the
; operty is located. This Securi Instrument 18 ete and fully integrated. This rity Instrument may not be amended

or modified by oral agreement. {:ecﬂm in this rity [nstrument, attachments, or any t relased to the Secured
Debt that icts with applicable law will not be effective, unless that law expressly or 1 y permits the variations by
written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrumest. uged, the singular shall

inciude the plural and the plural the singular. The captions and headings of the sections. of this Security Instrument arc for
mnvanimmﬂymﬂmnotmbtuudmintuprﬁmdcﬁmﬂmtmnmnfuﬁsmuﬁtylm. Time is of the essence in

! this Security Ingtrument. |

24. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class masl fo
the appropriate 's address on page 1 of this 'tylnmnwnt,nrtnmymmw;mmwﬁﬁng-ﬂnﬁmm
one mortgagor will  deerned to be notice to &ll mongagors.

15. WAIVERS. Exccpt to the extent prohibited by law, Mortgagor waives all appraisement rights relating (o the Property.

' 26. OTHER TERMS, If checked, the following are applicable to this Security Instrument:

I J

| UmdMLMSmﬂMimiuﬂalmdﬁnglimnfﬂmmMwmiSmuedeyhc
= reduced 1o a zero balance, this Security Instrument will remain in effoct until released. |

E WanmmmmﬁimmEMMfWMWMﬂmiw
! on the Property. .

Fixture Fifing. Mwmmunderamﬁtyinmmallgmmuwummminumfum
and that are or will become fixtures related to the Property. This Security Instrument suffices as a {inancing statement
and any carbon, lﬂ\otopq!ﬁcnfothureproducﬁmmyheﬁhdnfmdfmpurpmofmmﬂufﬁtum{m
Commercial Code.

Riders. Tﬁ:mvmmﬂdmmofmhﬂfﬂwrmmwowmimﬂ into andd supplement and
amend the terms of this Security Instrument. {Check all applicable boxes}

Condominium Rider () Planned Unit Development Rider L_JOther S

Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in nﬁy
attachments. Mortgagor lso acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

%//dwﬂfﬂ/&/ﬁ%fg (Seal) %utﬂ@ﬂwua ‘L&’LLL__ 10/31/1999  (Seal)

(Signature) Nall R. Champion ark/a {Date) (Signature) Loretta B/ Champion (Dram)

Naal Champion ' .
© (Witness os to 1t signatures / sigoaure '
ACKNOWLEDGMENT:
STATE OF Alabama = __ . ___ , COUNTY OF shelby __ R

I a notary public, hereby certify that Neil R. Champion a/k/a Neal R. Champion .

ncivudonl " and Loretta B, Champion . _ . whose name(s) is/are signed to the foregoing conveyance,
and who!is/are known to me, acknowledged before me on this day that, being informed of the conients of the

| conveyance, he/she/they executed the same voluntarily on the day the same bears date. Given under my hand this

AP dsyof October 1999 . .. __

—

My commission expires:
(Sewl)

MY OOMIRSSI0N EXPRES AUG. 16, 202

i m w — — A am mm owm owm Fn = W oy = — A W = = = BT
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EXHIBIT A

The following described real estate situated in Shelby
County, Alabama to-wit:

Lpt'S, Block 4 according to the Resurvey of Farris-Smith
Subdivision, as recorded in Map Book 4 page 60, in the
Probate Office of Shelby County, Alabama.

'-E'Suﬁject 1o restrittiﬁns, covenants and easements, etc., of

record, if any.

BEING the same property conveyed to Neil R. Champion and
Loretta B. Champion from Mark D. Yaung by virtue of a Deed
dated March 24, 1989, recorded March 31, 1989 in Deed Book
- 232, page 768 in Shelby County, Alabama.




