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7418 MORTGAGE ("Socurity Instrument”) is given on NOVEMBER 05, 1397 . Fa-geptor 15

| mmmw: SMITH AND BETTY J. SMITH, Husband and Wife

o ("Borrower™). This Security Instrument is given to
 ARMG. RE CORPORATION ‘

RB”‘" I.NC" A DE‘“&W#RE coxXe . which is organized and
o existing under the laws of THE STATE OF DELAWARE , ad whosc address 13

Y P LANE ROAD, SUITE 150, COLUMBIA, SOUTH CAROLINA 29223 _
7949 PARK ("LBI'I{]ET“)- Boitrower OWes Lender the prinmpal sum of

-

" Pollars (US. §  140,00000 ) This debt is evidenced by Borrower's note dated the pame date as ;hls Sﬂ.;unty'

Instrument ("Note"), which provides for monthly paymcnts, with the full debt, if not paid carlier, due an pa):iab e ﬁn
NOVEMBER 01, 2029 . This Sceurity Instrument securcs to Lender; (2) the repayment of the dobt evidenced by t :
Note, with interest, and all rencwals, extensions and modifications of the N?tc; (b) the payment of all other sums, wil !
intorest, advanced under paragraph 7 to profcct the security of this Sccunty lnslrum?nt; and (c) the perﬁmnm]:ce :
Borroyvor's covenants and agrecments wnder this Security Instrument and‘the Nofc* For this purpose, Borrowcer dn;; m:;e ﬁ
mortgage, grant and convey to Lender and Londer's successors and assigns, with power of sale, the following descn

property located in . SHELBY County, Alabama:

13 , y - ot - k1 — ! e Rl . . B 1o . . LT
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See Attached Exhabit "A"

"
3
LS
£
- )
.
w
-
Tt
1T
i
=
[
-
=L
i
- [
H
e
e
L
. ; .
- "
4
"
-\.\_’h-
LI
iy
a
1.
1ea
i- .
: -
T
- '.
)
L3
i
N
-
&
=
Ly
-

i

ALABAMA-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 9/90

Fage 1 of & e R

Z3S.

Z0AL : 0207

TR e e T

TeS




=

NOV-05-99 FRI 02;32 PM ..  FAX NO -

' P, 20/bU
|
L
which bas the address of 11025 HIGHWAY 17 et A [
“t i
MONTEVALLO . ALABAMA 35115 ("Property Address™); .
[City} [S1aic] [Zip Code] w4

- TO HAVE AND TO 1JOLD this property unto Lender and Lender's successors and assigns, forever, together with all

fmprovements now or hereafter crected on the property, and all casements, Spperertiv and fixturcs nOw or hereater

. apertolthe property, All roplacements and additions shall also be covered by this Security Instrument. All of the foregoing
{5 reliarid to dry this Security Instiument as the "Property. |

BORRGWER COVENANTS that Bomrower s lawfuolly seised of the estatc hereby conveyed and has the right t¢

aiog. cgrant ad convey the Property and that the Property i unencumbered, except for encumbrances of rccord

pirronts and will' defend generally the titlc 1o the Property against all claims and demands, subject 1o any

_enoorolirapces ofrecord, L -
TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hirited variationa by jurisdiction to constitute a aniform security Instrument covering real property.
URIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepeyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxcs and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shail pay to
Londer on the day monthly payments are due under the Note, untii the Note is paid in full, a sum ("Funds™) for: (|a) yearly
taxes and assCSSMEnts which may attain priority over this Security Instrument as a lien on the Property: (b) yearly casehold
payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if anyy (e) yearly m:}rtrgagc insurance premiums, if any; and (f) any sums payable by Borrower o
Lendet, in accordance with the provisions of peragraph 8, In lieu of the paymcnt of mortgage insurance premiums, These

Hems are catied "Escrow {tems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real
Bslate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef s¢q. ("RESPA"), unless
nother law that applies to the Fundy sets a lesscr amount. If so, Lender may, at any time, colicet and hold Funds in an
amotint not to exceed the lesser amount. Lender may estinatc the amount of Funds due on the basis of current data and
ceasonable estimates of expenditures of future iscrow liems or otherwise in accordance with applicable law.

~ The Funds shall be held in an institution whose deposits arc insured Dy a federal agency, instrumentality, or entity
(inc luding Lender, if I.cnder is such an institation) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay
the Gscrow tems. Lender may not charge Borrower for holding and applying the Funds, anmually analyzing the escrow
aecount, or verifying the Lscrow Items, unless Lender pays Borower interest on the Funds and applicable law permits
[ender to make such e charge. However, lender may require Borrower to pay a one-time charge for an independent real
cstate tax reporting service used by Lender in connection with this loan, unless aprlicable law provides otherwise. Unless
an agreement is made or applicable law rcquires. interest to be paid, Lender shall not be required to pay Borrowcr any
interest or carnings on the Funds. Bomrower and Lender may agree in writing, however, that interest shall be paid on the
Fonds. Lender shall give to Borrower, without charge, an ennual accounting of ihe Funds, showing credits and debits ta the
[Funds and the purpose for which each dohit to the Funds wae made. The Funds are piedged as adgtiional security for ol
sums secured by this Securily Instrument,

1T the Funds held by Lender exceod the amounts permitted to be held by applicable law, Lender shall account to
Borrawer for the exeess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Bscrow ltems when due, Lender may so notily Borrower in writing, and, in
such case Borrowcee shall pay 10 Lepdcr the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s scle discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! promptly rcfund to Borrower any
Funds held by Lender, IE, undet paragraph 21, Lender shail acquire or sell the Properly, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds beld by Lender at the time of acquisition or sale as a credit against the sums
secuscd by this Sccurity Instrament.

3, Application of Payments. Unlcss applicable law provides otherwis, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under
paragraph 2; third, to interest duc, foutth, to principal due; and last, to any late charges due under the Note,

4. Charges; Licns. Borrower shall pay all taxes, assessments, chatges, fines and impositions atiributable lo the
Property which may attaii priority over this Sccurity Instrament, and lcasehold payments or ground rents, if any. Borrower

~ shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time ditectly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid

under his paragraph, If Dorrowcr makes these payments directly, Borrower shall promptly furnish to Lender receipls
evidencing the paymonts,

Rorrower shatl promptly discharge any lien which has priority over this Scearity Instrument unjess Borrower: {a) agrees
in writing to the payment of Ui obligation secured by the lien in a manner accepiable to Lender; (b) contests in rood faith
the licn. by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operale ta
prevent the enforcement of the lien; or (c) securcs from the holder of the lien an agrcement satisfacrory to l.ender
subordinating the licn to this Sccurity Instrament. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, I.ender may give Borrower @ notice identifying the lien. Borrower
shall satisfy the lien or take onc or more of tho actions set {orth above within 10 days of the giving of notice.
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% {lazard or Property Insurance, Borrower shall keep the improvements now existing or hereafler crected on tiie
Property insured against loss by fire, hazards included within the torm "exiended coverage™ and any other hazards, |
including floods or flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and
for (e periods that {.cnder requires. The msurance carrier providing the insurance shall be chosen by Borrower subject 6
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, &t Lender's oplion, oblain coverage to proicct Lender’s rights in the Property in accordance with paragraph 7.

| " All Insurance poticics and renewals shall be acceptable to Lender and shall inchide a standard mortgage clause. l.ender
- skalk-bave the vight to-hokl the policies and rencwals. If Lender requires, Borrower shall prompily give to Lender all
* Fecwipts of puid premiums and reaswal oticos. In the event of loss, Borrower shall give prompt notice to the insurance

-

- mt x arid Borrowec otherwise agroe In writhg, insurance proceeds shall be applied to restoration or repair of

-t Pooperty damaged. if tho rostoration oF repair is tcomomically feasible and Lender's socurity is not lessened. 3f the
. regineation:gr repair i3 not Sconol y feasible or Londee's security would be lessened, the insurance proceeds shall be

ipphied t the swns secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Boryower sbamdons the Property, or does rot answer within 30 days a notice from Lender that the insuranco carrier has
offered to scitlc a claim, then Lender may collect the insurance procceeds. Lender may use th?rﬁrncﬂeds to repair or restore
the Property o to pay sums secured by this Sceurity Instrument, whether or not then doe. The 30-day period will begin
whicn the notice is given. 8
Unless Lender and Bormower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipenc.the duc date of {he monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Rorrower's right to any insurance policies and proceeds resulting
from damage to the Propertly prior to the acquisition shall pass to l.endur to the extent of the sums secured by this Security
[nstrisment immediately prior to the acquisition. |
6. Oeccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
~Leascholds. Borrower shall occupy, cstablish, and use the Propirty as Borrower's principal residence within sixty days
~fler the execution of this Security instrument and shall continue to occupy the Property as Borrower's principal rcsidence
for at lcast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrower's control. Borrower shali not
destray; damage o impair the Property, allow the Properly to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfoiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forleiture of the Property or othcrwisc matcrially impair the len created by this Sccurity Instrument or
Lender's security inlorest. Botrower may cure such a defanlt and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeitare of the
Borrower's interest in ihe Property or other material impairment of the lien created by this Secunty Instrument or Lender's
secutity interest. Borrower shall also be in default if Borrower, during the loan aﬂplicaﬁun process, gave malerially false or
acourate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited Lo, representations concerning Borrower's occupancy of 1the
Propcriy as a principal rcsidence. Hf this Security instrument .ie .on a leasehold, Borrower shail comply with all the
provisions of the lease. Tf Borrower acquires fee title to the Properly, the lcasehold and the fee title shall not merge unless
Lender agrees to the merger in writing. |
7. Proteetion of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agreements
coptaiped in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is ncccssary 10 protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sceured by a lien which has priority over this Security Instrument,

appearing in court, paying rcasonablc attorneys’ fees and entering on the Property to make repairs. Although [ender may
lake action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by 1his
Sceutsty Instrument. Untess Borrowet and Lender agree to other terms of payment, these amounts shall bear interest from
ihe datc of disbursement at the Note rate and shall be payable, with intetest, upon notice from Lender 10 Borrower
requesting payment,

3. Mortgage Insurance. If Lender required mortgage insurance &S a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requircd to maintain the mortgage insurance in effecl. U, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums requircd to obtain coverage substantially cquivalent to the mortgage insurance previously in effeet, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternalc mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each month a swn cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will aceept, use and retain these payments as a loss reserve In
lieu of mortgage insurance. L.0ss reserve payments may no Jonger be required, at the option of Lender, i maripage
insurance. coverage (i the amount and for the period that L ender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required to maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agrecment between Borrower and Lender or applicable law,
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9. Inspoction. Londer or fts agent may make reasonable entries upon and inspections of the Property. Lender shhll give i
Barrower notice at the 1ime of or prior to an inspection specifying reasonable causa for the inapcotion, ‘ |
10. Condemnation. The proceeds of sny awerd or claim for damages, direct or consequential, in connection with any ..
condemnation or other taking of any part of the Properly, or for conveyance in liew of condemnation, are hereby assigncd
and thall be paid to Lender.
_.4n-the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
- Insteement, whether-or not then duc, with any excess iil 10 Borrower. In the event of a partial taking of the rty in

vhich the falr market value of the Propety immediately before the taking is equal to-or greatcr than the amount of the sums
souied By this Scourily Insiriment immadiately before the taking, unless Borrower an Lender otherwise agree In writing,

theaoing sccured by this Secity Inswument siel! be.reduced by the amount of the s multiplied by tho following
e ) the total amount of e sums securodmmediately before the taking, divided by (b) the fal market value of the

- "Paggierty, immediately before the taking.-Any balance shall be paid 1o Borrower. In the event of a partial taking of the
" Proporty in which the fair market valug of the Property. immediately before the taking ig less than the amounl of the sums
- gecured immediately before the faking, unless Borrower and Lendcr otherwise agree in writing or unless applicable law
O‘Tﬁg provides, the proceeds shall be applied to the sums securcd by this Security Instrument whether or not the suims
. are thenduc.
 Ifthe Praperty v abandoned by Bormrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setife a claim for damapes, Borrower fails to respond to Lender within 30 days after the date the notice is
elven, Lender is authorized to collect and apply the proceeds, al its option, either 1o restoration or repair of the Property or
1o the sums sccured by this Security Instrument, whether or not then due.
“Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
nostpore the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of sucli payments.
11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securcd by this Security Instrument granted by Lender 1o any successor in jnterest
of Borrower shall not cperate to release the tiability of the original Borrower or Borrower's successors in inierest. Lender
shall not be required 0 commence proceedings against any successor it interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Secunty Instrument by reason of any demand made by the
original Borrower or Borrower's succecssors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.
 1Z. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The coyenants and agrecments of this
Security Instrument shali bind and benefit the succcessors and assigns of Lender and Borrower, subject 1o the provisions of
ragraph 17, Botrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
nstrament but docs not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, gram and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by Uiis Security Instrument; and (c) agrecs that Lender and any other Borrower may agree 1o extend, modify,
fotbear or make amy accommodations with regard to the terms of this Sccurity Jnstrument or the Note without that
- Borrower's consent, - o
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the jnterest or other loan charges collected or to be collected in :
" connection with the joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount :
necessary to reduce the charge to the permitted 1imit; and (b) any sums already collected from Bomrower which exceeded
permisted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note ot by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,
14. Notices, Any nolice to Borrower provided for in this Securily Instrument shall be given by delivering it or by
malling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice lo l.ender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
pm;idcd for in this Security Insirumont shall be deemed to have been given to Borrower or 1.ender when given as provided
in this paragraplt.
15. Gr;g::glning Law; Severability, This Security Institument shati be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clauso of this Securily Instrument or the
Note conflicts with applicable Jaw, such conflict shall not affeet other provisions of this Security Instrument or the Note
which can be given cflect without the conflicting provision. To this end the provisions of this Securily Tnstrumeat and the
‘Nole are declared to be scverable.
16. Borrower's Copy. Borrower shall be given one conformed copy of tic Note and of this Security Instrument,
17. Transfcr of the Property or a Beneficial Intcrest in Borrower. Ifalf or any part of the Property or any interest
in it iz sold or transivrred (or if a beneficial interest in Borrower is sold or transicrred and Borrawer is not a natural person)
without Lender's prior written consent, Lender may, at its oplion, require immedtate payment in fiil} of all sums sceored by
this Seeurity Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of
the date of this Sccurity Instrument. |
If Lender exercises this option, Lender shalt give Botrower natice of acceloration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower inust pay all sums secured by
this Sccurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Tnstrument without further notice or demand on Borrower.
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18. Borrower's Right to Reinsials, I{ Bomrower mects certain conditions, Boower shall have the right to have
enforcoment of this Security Instrument discontinued 2t any time prior to the carlier of: (a) 5 days (or such other pcﬁod as |
applicable Jaw may specify for reinstaterent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument Those conditions are that Borrower: - -

pays Lender all sums which would be due under this Security Instrument and ihe Note as if no acceleration had
cyried; () cures any dofaull of any other covenanis o pgreements; (¢) pays all expenses incurred ip enforcing this
ity Instniment, including, but ot limited to, Teasonsble attomeys fece: and (d) takes such action as Lendcr may

eagouably Tequire | E- liea of this Sceurity Inswument, Lender's rights in the Property and Borrower's
el 10 ;rytm sums seetred by th m&y Instrament shall continue um‘:han;ed. Upon reinstatement by Borrower,
his Becanity Instrui ont and the obligations secusid heroby shail remain fully effective as if no soceleration had occurred.
toweyer, e right Jo roinstaio st ot spply o the case of sccalery BE 17 h17. .

G L }¢ of Note;. pgé of Loap | . The Note or 2 partial interost ¢ Note (togetiter with thie Securily
petiument) may be soid oné or mort thr fthout prior notice to Boower. A sale may result in a change in the entily

(kncrern ag the "Loan Servicer"). that collects monthly payments due under the Note and this Security Instrumert. There also
may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrowcr will be glven written notice of the change in accordance with paragrapit 14 above and applicable law. The notice
will state the name and address of the new J.oan Servicer and the address fo which payments should be made. The notice
will also contain any other information required by applicable faw.
20, Hazardous Substances. 13orrower shall not cause or permit the presence, use, disposal, storage, of relcase of any
- Hagardons Substances On oOf In-the Property. Borrower shall not do, nor allow anyole clse to do, anything affecting the
Propeity that is in violation of any Environmental Law. The preceding two scntenees shall not apply to the presence, use, oF
storage on the Property of small guantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inyestigation, claim, demand, lawauit or other action by any
governmental or _regulatory ageney o private party involving the Properiy and any Hazardous Substance or Environmental
Law of which Borrower has actaal knowledge. If Borrower learns, or is nolified by any governmental of regulatory

‘authority, that any rerqoval or other remediation of any Hazardous Substance affecling the Property i3 necessary, Bomower
shall promptly take all nceessary romedial actions in accordance with Cnvivonmental Law.

As used in this paragraph 20, apazardous Substances” aro those substances defined as toxic or hazardous substances by

Gnvironmental Law an the following subsiances. gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatife solvents, materials cotitaining asbestos or formaldchyde, and radioactive materials. As
used in this paragraph 20, "Enviropmental Law" means federal laws and taws of the turisdiction where the Property 15
located that relatc to health, safely of environmental protection.

NON-UNIFORM COVENANT1S. Borrower and Lender further covenant and agree as {ollows:

1. Acccleration; Remedies. Lender shall give nolice to BOITOWCY prior to acceleration tollowing Borrower's
breach of any covenant or Rgreement in this Security Instrument (but not prior to acceleration under paragraph 17
unlcss applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
deflault; (¢) a date, not fess than 30 days {rom the date the notice is given ta Borrower, by which the defauit must be
cured: and (d) that failure to cure the defauit on or before the dalc specificd in the notice may resulf in acceleration
of the sums secured by this Sccurity Iastrument and sale of the Property. The notice shall farther inform Borrower
of the right to reinstate after aceeleration and the right to bring a court action to assert the mon-cxistence of a default
or shy other defense of Borrower to acceleration and sale, 1T the Jefault is not cured on or before the date specified
in the notice, Lender al its oplion may require immodiate payment in full of all sums securcd by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender shali be entitied fo collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, inctuding, but not limited to, reasonablc attorneys' fees and costs of title cvidence.

({ Lender invokes the power of sale, Lender shall give @ copy of a notice to Borrower in the manncer provided in
paragraph 14. Lender shall publish the notice of sule once a week for three comsccutive weeks in 8 newspaper
puBlished in SHELBY County, Alabama, and thereupon shall sell the Property to the highest
bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the
purchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Rorrower covenants and agrees {lint the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, inclading, bt not limiled to, reasonable attoracys' fees; (b) to all sums sccured by this Security
Instrument; and (¢) any excess to Lhe person oF PCrsSOns Jegally entitled to it.

22, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall relcase this Secutity
Instrument withoul charge to Borrower. Rormrower shall pay any recordation costs.

1

73, Waivers. Borrower waives all rights of homestead excmption in the Property and relinquishes all rights of curtesy
and dower in the Property.
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24. Riders to this Sccurity Instrument. If one of morc riders are exccuted by Borrower and recorded tﬁgcthér with |

this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
suppiement the covenants and agrcements of this Security Instrument ax if the rider(s) were a part of this Security

tnstrument. {Check applicable box(es)]

{ | Adjusable Rate Rider. [jll Condomininm Rider - 'l 1-4 Family Rider

|} Graduated Payment Rider | | Planned Unit Development Rider Biweekly Payment Rider
B Balloon Rider [ 1 Raic Improvement Rider Second Ifome Rider
] Onherts) lspecify] | - |

EVWWGBELOW,BWH acCEpls and agrees o the terms and covenants contained in this Security Instrument
. and Th anty rider(s) executed by Borrower and recorded with it. '

. . W e

CEMITH ‘" .Bomrower

.-._f... u.._....- v e wa— T - . . Bm-"’ g - r - -' - - "W 4

arm el e et
. - il !**lﬂ%!.m g b Al
) . - P A YN Pl I - - ;
. Lot i i o ik i Nt _:‘Ir .t . - T R
L N Lot W | v b i
. o . - il i 1o

(Scal)

T “Bomower

(Seal)

B e . - [Spact Below This UIHTﬂl'flﬂmﬂﬂtdgmtIﬂ - - brr | m—ne *

STATE OF AL | , JEFFERSON COUNTY $8: *'
Qn this OSTEL day of NOVEMBER, 1999 ,I, B. Christopher Battles - ’

a Nolary Public in and for said county and in said state, hereby certify thal
JOHNNY C. SMITH AND BETTY J. SMITH

whose name(s)} ARFE signed to the foregoing conveyance, and who ARE  known o me, acknowledged belore me
that, being informed of the contents of the conveyance, THEY executed the same voluntarily and as THEIR acton

the day the same bears date. _
Given under my hand and seal of office thicthe OSTH day of NOVEMBER, 1999

My Commission expirus: 2-25-2001 . @ e 7 = s
| Notary Public N |

This fnstrument was preparcd by RBMG, IN C.
1909 PARKLANE ROAD, SUITE 150

COLUMBIA, SOUTH CAROLINA 29213
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A parcel of land in the SE 1/4 of the EW 1/4 of Section 21, Township 2] South, Ranpe 3

West, described as follows: Beginning at a point whaere the North linc of the SF 1/4 of
the SW 1/4 of Section 21, Township 21 South, Rangoe 3 Vest, Shelby County, Alabama,

intersects tha Easterly right of way line of Shelby 1 ghs No.

Easterly along said North line of szid 1/4-1/4 Eiciigzugtgigtgﬁziyoguﬁ2i?ﬁﬂa¥ge€uEﬂL2cnEE
POIRT on the Westerly right of way line of the Seuthern Railroad right of way: thenca turn
82 degrees 16 minutes 49 seconds right and run Southeasterly adlong said railroad right of
Wiy line a distsence of 243.88 feet to a point® thence turii 86 degrees 51 minutes 05
seconds right and run West-Southwasterly a distance of 665.47 feet to a point; thence turn
26 degrees 32 minutes 52 seconds right and run Westerly a distance of 117,19 feet to a
point on Lhe same said Fasterly right of way linc of said Highway #17; thence turn 92
degrees 49 finutes 52 secoands right to chord and run Northeasterly along the chord of o
hightway cutrve a chord distance of 353.78 feot to Lle point of beginning.

According to survey of Joseph B. Conn, Jr., RLS #2049, dated August 26, 1992,

T on—— it s gl
- .

e

—_—
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