STATE OF ALABAMA
JEFFERSON COUNTY)

ASSIGNMENT OF NOTE AND MORTGAGE WITH RECQURSE

. For value received the undersigned, a corporation organized and existing under the Laws of the State of
' Alabama, does hereby gram, bargain, sell, convey, assign, and deliver unio MID-OHIO SECURITIES

- CORP. C/F ROBERT NABATOFF/13922 that certain morigage executed by PENNY ELIAZBETH COX,
| a married woman, (0 MORTGAGE INVESTORS, INC. together with the promissory note as evidence of
' such indebtedness, being in the sum of $24,586.40note and morigage being dated the 27th day of October,
| 1999 morigage recorded in the office of the Judge of Probate of SHELBY COUNTY, Alabama, in REAL

. VOL PG . {and in evens there have been any subseqient asSignmenis of said mortgage, the Last
| of such subsequem assignments appears at REAL VOL PG ) and all interest of the undersigned
in and 10 the Lands and properties described in said MOTIEAaRE. xyngt §1999-44481%
- This is an assignment of an interest in the above referred mortgage in the amount of: $5, 800.00. %E—

| RECOURSE AND ENDORSEMENT -- Recourse and endorsement of the said note and mongage by the
| undersigned is provided on the full amount of the assigned marigage plus interest (0 the assignee. Whenever
- assignor deems himself insecure, he may at his sole option, recall the mortgage and nole transferred herein,
. and the assignee shall reassign the note, debt and mortgage to the assignor within 30 days of such payment.
" In the event assignee fails to do so within such thirty day period, then assignee designaies and appoints
. assignor as and for the true and Lawful agent of assignee for the sole and only purpose of reconveying und
. reassigning said note, debt and mortgage. Assignee agrees thar the assignor may file for record in the same
\ probate court where this assignment is filed and recorded an affidavit which shall identify the mortigage, note
. and debr and which shall recite, under oath, the assignor, or a duly authorized officer of assignor, that the
i debt assigned herein to the assignee has in fact been paid to the assignee. The filing and recording of such
' affidavit shall constitute a reassigriment and reconveyance of ihe note, mortgage and debt. In consideration
of the recokrse and endorsement the assignee, and any subsequent assignee, agree and consent that the
assignor, may charge, keep, have and retain any Late charges, additional interest charges. prepaymeu
penalties, and other sinilar benefits. So long as assignor timely delivers to assignee all payments made
in the note and mongage to which assignee is entitled, assignor shall have at all times the right 1o collect
and manage the collections and the processing of the morigage and note, and this right, privilege, and
control shall apply to any subsequent assignee. Assignor shall have the right at any iime, to substitute for
the mortgage, any other morigage on real property in which assignor can demonsirate that the equity in such
substitge collateral is at least as great as the equity in the property at the time of assignmeni. This
- mortgage shail not be sold, discounted, or assigned without the prior written approval of the assignor, and
 further, assignor shall have the option 1o payoff this obligation upon the terms and conditions of any

proposed sale, discount, or assignment.
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IN WITNESS WHEREOF, the parties have hereunio Ssel their hands and seals on this the 5th day of

November, 1999.
MORT?Z;T' INVEST . INC.
By: A Aty aﬂég;Lf

Merry Arnett,’ Portfolio Manager

STATE OF ALABAMA]
JEFFERSON COUNTY}

[ the undersigned, a Notary Public, in and for said County and State, hereby certify that Merry Armelt,
whose name is signed 1o the foregoing conveyance, for said corporation and who is known 10 me,
acknowledged before me on this day thas, being informed of the contents of said conveyance, he/she with
full authority executed the same volunsarily for and as the act of said corporation.

Given under my hand and official seal this the 5th day of November, 1999.

My commission expires:6/22/2002 By Jabuceq L 1)) ELC 7‘7 """ '

This Instrument Prepared by: Notary Public
Patricia McElligont  ° AT
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