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REAL ESTATE MORTGAGE -
To Secare 3 Construction Loan
From FIRSY FEDERAL OF THE SOUTH

1. DATE AND PAHTIES. The dats of this Real Extaie Morigage (Morgage) is November 11, 1999, and the paries and ther maing
acddresses ane the folowing. ! -

|
Hom:.agon; ,
D & D CONSTRUCTION, LLC .
ot ALABAMA kmited labiiky compnay -
501 GRAOVE HILL TRAK,
35115

MONTEY
Tax 1.D.

BANK:
FIRST FEDERAL OF THE SOUTH
a federal associstion
128 N Norton Avenus
P.0. Box 187

Syhmu‘ *Hisﬂ
F Tax LD,
Branch No.

(a8 MOriQages)

2. mmunmmmm.'mmwmummmmmﬂm:mmﬁmMm
exceed $214.000.00. This mitation of amount does not include intérest and other fres and charpes validly made pursUIRt (0
this Morigage. Also, this dmitadon does not apply to advances made under the terms of this Morgage to protecs Bank’s
security pnd to perform any of the covenants contained In this Mortgage.

3. OBLIGATIONS DEFINED. Tha tarm "Obligations” is defined &s and includes tha following:

A. A promiasory note, No. B03031132%5, (Nots) dated November 11, 1999 with & maturity date of November 11, 2000, and
wscutsd by O & D CONSTRUCTION, LLC (Bomowsr) paysbis 10 the oroer of 8ank, which evidences a an (L.oan) to
Borrowes in the amount of $218,000.00, pius Interest, and all extensions, renewdls, modifications of substiutions thereot. |

B. Almmnmwmmnonm.mhimw,mmrmlumehmrmnmeﬁM{mﬂlﬂnm
mlmwhmw{nm,wmn-mnmmummh:p-cma-,«rﬂ-udtnhtrmmm
indebledness with regard to such futurs and adckional indediedness).

C. Al addiiona! sums advanced. and swpanses incumed, by Bank for the purpose of Insuring, presarving o otharwise protecting
th-Frupcrrmmmmum.mdmymmiumm,mdmmhcuni-dhyrBnnkpur:unnttn this
MW.MWHMMHMMhHﬂHmcmml:h'phht-rutﬂuthod.

0. MWMMMNMM.WMWﬂHMWBlnktnthlmnhltlkmufﬂuﬁmus
hensin m;;mﬂmunmmhmwhmmmmmmmmmntormmm.nm
made by Bank on Bomower’s, andior Monigagor's, beha¥ as authorized by this Mortgage and labixiss as Quarantor, endorser
or surety, of Borrower to Bank, due or t0 becoma due, direct or Indinect, abscolits or contingent, primary o sacondary,
quidated of uniiquideted, or joint, sevenal, or joint and several.

E. Enn'uvnr‘lpl'mnﬂmmhwMELmn.MoW:mnfmrmhthme.md
Borrower's and MONMgagors perfonmance of any terms In any ceed of trust, any trust deed, any trust ndenture, any othe
mm.mrﬂmmﬂm.mymnmmt,wulwmmﬂmImn-gr-r-nt*-nylmn
agresment, any assignment of beneficlal interest, any guaranty agreement or any other agreament which sacures, guarsnties
of otherwine reistes (o the Note or Loan.

However, thig Morgage will not sacure another debt:
A lmmumWMﬂmmmmqumwwfummm,

4. CONVEYANCE. in gonsideration of tha Losn and Obiigations, and to sacura the Oblgations (which includes the Nole accordng 10 83
speciic terms and tha obiipations in this Mortgage), Morigagor hereby bargasts, grants, mornQages, sels, conveys and warants to Bank,
as Mortgages, the lollowing described propenty {Property) situated n SHELBY County, ALABAMA. t0-wi:

LOT 24, ACCORDING TO THE SURVEY OF OAK FOREST, AS RECORDED IN MAP BOOK 25 PAGE 111 IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

such property nol constituting the homestead of Bomower, together with e builcings, Improvements, fixtures and squipment now or
hersafter attached 1o the Property, Including, byt not limied to, skl healing, ar conditioning, ventiation, plumbing, cooling, electrical and
ighting Mxtures &nd equipment; al landscaping; all axterior and Intedcr MErovements; al sasemeants, issves, rights, appuUiSNANCEs,
rents, royakies, oil and Qas rights, peivilegee, proceeds, profits, other minerals, waler, waker rights, and witer $tock, crops, graks and
timber at-any tims Qrowing Upon sald iand, Inciuding replecemants and additions thersto, all of which shall be desmed to be and reman

g part of the Propary. Ak ¢! the loregoing Property thall be collactively hersinafter refarred to as the Property. To have and to hoid the
Property, togethar with the rdghis, privieges and appurtenancos thorsts belonging, unio Bank forewer to securs the Obiligations.
Mortgagor doss hersby warrent and dedend the Property unto Bank forever, against any claim or claims, of all persong claiming or to

cleim the Property or any part tharect.

5. LIENS AND ENCUMBRANCES. Mortgagor wamants and represents that the Fropery is ee and ciear of all ens and encumbrinces
whatsosver. Mortgagor agrees to pay all clakns when due that might rasult, ¥ unpeid, In the foreciosure, exacution or IMPoskion ot any

[C)0ba, Bankste Syatems, In¢, B, Cloul, MN  AL-79-087096-2.08-2 -
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e, Ciaim o encumbrance on or against the Propety or any part thereof. Muwnurhqoodhlhcmmfmymm.c
Wbypmﬁmlnybmdhmmtmmwmhﬂmmmmlhﬂ.nmww

pravent its forecios|ire o maoution. -

or
b

8. Rents, issues and proits (all refermed to as *Fanis"), NCiding But Not lmited 1o security deposis, MINIMUM N, percentage
rent, sddtional rent, common anse maintenance charges, parking chames, raal estate toovs, other appicabis mxes, Nsurance
premium contributiona, liquideted demeges foliowing defaul, cancelation premiums, "lose Of MIntS” INBUENCE. QUEST reCeIts, .
m.m.m,m.m,mm.whmu.muwmcmmnn |
Wnrmmmlthwmp-ﬂmmnmmmlmﬂumwmmofmwhuhnrmfpmuitm

Property.

’H'llh-imlm'fl-ﬂhtldllmnrmthndlnblMﬂﬂllm,!hhmﬂllﬂthWHllﬁmﬂ?
: agreement, |

anwllpmnpﬂypmﬂdthmwmmmdmnmcnpuuulmthgmmmr-t.-m. Morigagot may coct, reoek,
lnjorlnuunmqﬁmtlmWnManhnuthd-hul, Except for one leasa pariod's rent, Morgagor will nt collect n
lnythudulh;mmmmpubds.unmmwfrstMlek’:mmnm. Upon detauR, Moripagor will recede &ny
Rents in trust for Bank and Morgager wil not cammingis the Rents with any other funds. Aay amounts collscied shall be appled at
Bank’'s discretion first to costs of managing, protecting and pragerving ihe Property, and to any Other Necessiry rHated ®paniss
including Bank's court costs. Any remaining &mounts shal be apgoied to reduce the Obligations. !

an-w:t!'-ltthhul.lmmhhmdhﬂyﬂaﬁnbmmﬂupmutnthumwmmmummmmm
numoruhgulmuummmmwwn,mmhwm“mmmmmporupa
unid the Dhﬂglﬂonlmmfhdmdllmimwunmhmmm, and this assignment is enforceshis when Bank takes actusl
nmmlhnnithaPrm,wﬁmnmowllppuhhd,m*whmamknuthshlowwfmmnlnummm-tuma
and Morigagor's tenants pay al iure Rents directly to. Bank. Mortgagor agrees that Bank is entithed to notity Mortgagde or MortpagaHr's
tinlntltnmlklplymuntmndmurtnbmnmmmtnﬂmkmnluchmnrdhq.hmalnkwnntmnoih
Mortg.lnoar'nmmmwmhmdBmknmmmwﬂthaduhulmdmnmmuwdes
: mmhmynlﬁnt&“nrtubmdu-ﬂmmmﬂmk. Dnrmchﬂthannthcu!wmw*ilmm:ndmh-'m
! Bank any paymants of Rents. If Morngagor becomes subject to & volurtary or involuntary bankrupicy, then Monoagor agrees thal Bank
; Ia enthied to receive relisf oM the sutometic stay in bankruptey for the pumose ot anforcing this assignment under state and federal lew

and within Mortgagor's bankruptcy procesdings.

: mmemmmmmmﬁwmﬂmn.wmmmwm

! mnhtlh.:ndh‘rﬂuhthlﬂﬂlluwm.muuumuwmmh. Morigagor will promptly notity Bank of any

: noncomplance. If Morigagor negiacts or reluses to enforce complence wih the termms ©f the Leases, then Sank may opt 1o anfoice
comphance to the extent that the aw permits.  Morigagor wil obtain Bank's wyitten authorization betors Mortgegar consents to subiet,
modity, pancel, or otherwias aker the Lagses, 10 accept the surrgndar of tha Property coversd by such Leases {uniess the Leases 10
require), or 10 A3SiON, compromise o ancumber the Leases or any future Rents. Morigagor wil hold Bank harmiess and ndemnity Bank
for any and all kability, loss or damege that Bank may ncur as & conseguence of the assignment under this paregraph.

S

B )

B f=f7 --|f'u L

9 EVENTS OF DEFAULT. Morigagor sha¥ be In cefaul upon the occumence of any of the foliowing events, CFCuMSlances Of condions
(Events of Delault).

A. Fallure by any party obligated on the Obligations to make payment when due; or

B. A defsult or breach by Bomower, Morigagor ©or any co-signer, endorser, suréty, of QUATRNION under any of the terms of this
Morigage. the Note, any construction loan agreement of cther loan agreemant, any Security Sgresmant, MOMgage. deed (0
sacurs debt, desd of rust, trust deed, or any other document or instrument svidencing, guirantying, securing or otherwisa ]
relating to the Obligationy; or

C. The making or jumishing of any verbal or written representation, statement or waranty to Bank which s or becomaes falke of
incomect in any meterial raspect by or on baha¥ of Mortgagor. Borrower. or any CO-$IQNar, SNGorser, surety or guarentor of the
Obiligations; of

D. Faliurs to obtsin or maintain the Insurance COvernges requred by Bank, Of INSUTENCS &S is customary and proper tor the
Property (a8 hersin defined), or

E. The death, dissoMNON oOr insoivency of, the appoinimaent of a receiver by or on behat of, the assignment for the benefit of
cr.dlnmbynrﬁan!.letmmurhmnnmmbn of existence by. or the commencement of any procesdng
unger any present or future lederal or state hsnmv.mmmr.mww,chmthby o
AGRINST MOrtGAQIT, Bormower, Or &Ny CO-SIQNAN, SNCOrBAN, sursty or guanantor of the Obligations; o

F. A good fakh belisf by Bank at any lime that Bank ks nsecure with respect 10 Borrower, or any co-signer, endorser, surety of
mm.MﬂnMHwﬂmlimemnﬂuw[uhuihdﬁud}hhw: or

G. Falure to pay or provice proot of payment of eny iax, asseasment, rent, inaurance premium, secrow or escrow deficiency on o
belore iks due dale; or

H. A malsral adverss change in Modgegors businees, Including awnership, management, and financipl conditions, which In
Hani's apinlon, impairs the Propanty or repayment of the Obligations; or

L. A transher of & subsiantial part of MOrtgagor's money o praperty, of

J. It alt or sny part of the Property or any interest thareln is sokl, leased or transferred by Mogagor except as permiied » the
paragraph below antitisd "DUE ON SALE OR ENCUMBRANCE".

10. REMEDIES ON DEFAULT. At the option of Bank, alt or any pan of the principal of, and accrued interest on. the Oblgations shal
becoma immediately due and payable without notice or demand. upon the occurmence of an Event of Default or At any Hime thaprmaiter
In addition, upon the cocumence of any Event of Defaut, Bank, a1 #s option, may immedistely commence forecicsure proceedings and
may mmediately: invoke any Or &l othar remadies provided in the Nots, this Mortgage or related documents. Bank iy antitied to all rights
and ramedias provided at lew or equity whether o7 not sxpressty stated in this Mortgage. By choasing any remedy. Bank does not wiive
its right o an immediate use of any other remady if the svent of default continues Or occurs ADAIN.

11. POWER OF SALE. Upon defauR, Bank shall ba authorized 1o take possession of the Propedy, and with or withpul frsl aking
passession, after giving tyanty.one oays notica, by publshing once a week for three consecutive waeks, tha time, place and tenme of
sale, by publication in S0Mme Newspaper publshed n BHELBY County. ALABAMA, s#dl the Propenty in iots, parcels o as a whoie, 83
Mortgages deams best, in front of the courthouss door of SHELBY County, ALABAMA (or the division thereof), at publie suction, to the
nighest bidder for cash, and shall apply the proceads of the sals:

A. first, to the expensa of advertising, seifing and conveying, inciuding & reasonabie Attomeys’ e,
B. sacond, to the payment of any amounts that may have been expencad, or that t may then be necessary 10 expend, in payng
Insurance, tmaks, of other ancumbrances, with interest thereon;

Morigage (0} 44, Bankwia Syatems, e ¥, Clovd, MN  AL-78-082005-2.08-2 InMinle
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| C. third, to the payment of said Obligations i full, whether tha same shal or shalt not have fully nw'ldltmljdmmuh:l’uh.
; but no intarest shall be coliscted beyond the day of sale; ana .
| D. mn.th#mm.ﬂmr.tnh-mﬂ.ﬂﬂlnhim o .mwwmmm.nrhiulmﬂufmmpnﬂ
' pmmmmmmmmmmmnuuw ‘of any balence. .o
Fuﬂllwmqlnkmlyhuﬂuﬂ saie and purchase said Proparty, i Bank I§ tha ghaet Didder. :
ﬂleﬂm.mm e balance with el accrued Intprest on the Obigations
craation of, any Sen, encumbrance, ransier or stie'of the Property, or any

12.

: Morigager, voke any remedies pecmitied on Defayt
14 this Mangags are ully peld. :

In the presading paragraph, the phrasé "wansier or sale” Nnchides the convayance of any right, thie or nkafest n ihe Property, whethar
voluntary or iwoluntary, by outright sals, dead, instaiiment contract aals, land contract, contract for deed, leasehokd iverest with & tasm
greater than thres years, lsass-option contract or any other method of convevance of the Propernty intarests; the lem “nterest” nchudes,
whather lsga! or squitabie, any right, tkle, intaress, . claim, encumbrance or propritary right, choats or nchodte. any at which &

superior 16 the Bsn croatad by this MONQRQe.

13. POSSESSION ON FOPECLOSURE. it an action is brought to foreciose this Morigage for all or any part of the Obligations, Morgego!
agrees thet the Bdnk shall be entitiad 10 Immodinte possestion as Morigages in possession of the Propedty 10 the sutent not pronnRed
by law; or the court may appoint, and Moitaagor Nersby consents 10 such epponiment, wlthout notics, & recelver 1¢ ke posssasion of
the Propenty and to collsct and recehe rents mnd profits arising thersirom. Any amounis £0 colectad shall be vsed to pay thxes &H,
pravide nsurance for, pay costs of nesded repaks and for any other éxpenses relating to the Propasty of the horeciosure proceadings.
sale axpenses or 63 authorized by tha coun. ANy suUm remalning aher such payments will be appiiad to the OuRgations.

e e —— ———— e —— —— ——
—_————— —— —— — ot = o =

¢
.'_-.
b

LY

i 14. PROPERTY OBLIGATIONS. Mortgagor shall promptly pay al taxes, assessments, iBvies, water rents, other rantd. NsurAnceé promiims
' and all amounts Sud on eny encumbrances. ¥ any, as thay becoma due. Morngagor shall provide written prpof to Bank o! sudh

paymeni{s).

15, INSURANCE. Mortgagor shall insure and hesp insured the Property against loss by fwe, and other hazard, chaualty and loss, wdh
axtended coverage nchuding but not limied to the replacement vaiue of all improvemeants, with an NSUANCe CoMpany ascceptabie o
Bank and in an amount acceptable to Bank. Such nsurance shal contaln the standard "Mortgages Clauss” and whare apphicable, “Loss
Payee Clausa”, which shali name and endorse Bank as morigages and loss payee. Such insuranca shall also contain & provision undar
which the insurer shail ghve Bank at least 30 days notice befors the cancelation, termination or material change n Coverage.

I an NsuUrer SIBCtS 0 pay & e or other hazard Kas of damage claim rather than to repair, rebulld of replace the Propeny lost of

| damaged, Bank shaill have the option to apply such insurance proceeds upon the Obligations securad by this Moctgage or 1o have saxd
! Properly repaied o rebufit. Morgagor shall daliver of cause to deliver evidence of such coverage and copies of ab notices and

ranewails relating thereto. Bank shal be sntitled to pursue any claim under tha insurance H Mortgagor fails to promptly 40 80.

I R T S N o

Maortgager snall pay the premiuma reguired 1o manian such ngurance n eftect until such time as the reguirement fof sUCh NSUTANCe
tarminates. In thia svent Martgagor ‘ils to pay such pramiums, Bank may, at e option, pay such premiums, Any such paymemt by
Eankshlﬂblnplﬂhbupmdmmdniﬂuﬂtufﬂnnmdhmhmmﬂm%ﬂﬂumh balow titled "BANK MAY

PAY"™. .

16. WASTE. Mortgagor shall not slionate or encumber the Propaity to the prajudice Of Bank, or COmMK, permit or sufier any wasts,
mpakmant or geterigration of the Property, and regardiess of natural depreciation, shall keep tha Property and all Rs improvemants at all
limas in good condition and repair. Mortgagor shali comply with and not violale any and all laws and regulations regarding the uss,

owngrahiy ang occupancy of the Property. Mortgagor shall perform and abide by a obiigations and restrictions under any declaraleins,
covenants ang other documents goveming the use, ownership and occupancy of the Property.

17. CONDITION OF PROPERTY. As to the Property, Mortgagar shall:
A. keop all bulikdings occupied and keep all buidings, struclures and improvements in good repair.
B refrain rom the commission or atowance of any scts of waste of mpaiment of the valua of tha Proparty of iIMprovements

thameon.
C. not cut of remove, or parmit 1o be cut or removed, any wood or tenber from the Property, which culting or removal WOl

advarsaly affect the vaiue of the Propeny.
0. prevent the spread of noxious of damaging weeds, presarve and prevent the arosion of the soll and continuQugly prachce

approved Methads of larming on the Property  used for agricullursl purpOSes.

1B. ENVIRONMENTAL LAWS AND HAZARDCUS SUBSTANCES.

A, As used In this parsgraph:
(1) “Environmenta! Law™ means, wRhout timitation, the Compranhsnsive Environmental Rasponse, Compensation, and

LiabiMy Act ("CERCLA", 42 U.S.C. 9601 ot soq.). all tederal, state and local laws, regulations, ordinances, court
orders, atomey generat opnions or nterpretive letters concemning the public health, sajety, walfare, environmant of
a Hazardous Subsiance (ss dwelined herein).

(2} "Hazwrdous Substance”™ means any toxic, radicactve or hazardous matavial, waste, pollutant or contaminant which
has characteristics which render the substance dangarous of potentially dangerous o the public haath. safety,
weltare or the emvironment. The term noludem, withoul lmitation, any substances defined as “harardous matarial”
~oxic substances,” "hazardous waste” or "hazardous substance” under any Environmental Law.

reprEBan d

.:-nwummmmwnmgmmu.mmnmmmm.umw

be Beaisd, tratspored, manviactured, freated, refived, or handied by any person on, underi or about the Propesty
sxcept In the ordingry coursa of business and in strict compkance with al applicabie Environmantal Law.

(2) Excapl a3 previously disciosed and acknowledged in writing to Bank, Mortgagor has not and shafl not cayse, ,

contribute to or pEMN the relsase of any Hazardous Substance on tha Propoarty.

(3) Mortgagor shall inediately notily Bank £ (8) a ratease or thregiened release of Hazardous Substanca OCCLHE ON.
| under or aboui the Proparty or migratee of threatens to migrate from nearby property; or (&) there i& & violation ot
jf any Envimonmantal Law concerning the Property. In such an event, Mortgagor shall take al necessary romedtial
" action In apcordancs with any Emvironmental Law.

i (4) Except as pravioutly diaciossd and acknowiedged in writing to Bank, Morigagor has no knowleage ol Of reaaon 1o

1 " bafisve there is any pending or threalened investigation, ciaim, of proceading of any kind redating to (8) any
Hazardous Substance located on, under or about the Fropery of (D) any vicwtion by Mortgagor or any tenant ol any
Envionrmentsl Law, Mortgagor shalt immediately notly Bank in writing as 5000 88 MONQagor has reAson 1o batigve
thers is any such pending or threatenad investigation, claim, or proceeding. In such an event, Bank has the rght,
but ngt tha obligation, to garticlpate n any such procsading including the right to receive copies of any documants
relating to such proceedings.

: (5) Except as previously dicclossd and acknowiedged in writing to Bank, Mortgagor and every tenani have basn, are

E and shak remain I full complisnca with any appiicable Environmeantal Law.

: (8) Except as praviously disclosed and acknowiedged n writing to Bank, ther are no underground storage tanks,

| nrh'lllm!uropmmmt&dmurundu*thaPrannndnusunhtlnhdumpﬂrﬂi:hllbinm

uniess Bank firs! agress in writing.

Sy
(1984, Bachery Hysiamy, Ing, St Cloud, MK AL-TO-032806-7 87 nlllaie
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(7} Morigagor will regularly inspect the Property, moniior the activities and opevations on the Property, and ::mli-mtthlt
gnpumh.hmuumwmhwmurmrmeMIuwmmmmnmmm.

{8) Mortgagor will parmit, or cause any tenant io permit, Bank or Bank's agant 1o enter and inspeci the Pm
revigw all records at any ressonahie time to detaming: (a) the sxistence, location and nature of eny
Subsiance on, under or about the Property; (b} the sdstenca, location, nature, and magniude of any Hazardous
Buhtmmmumﬂtﬂm,undﬂmmmlwi{n}whﬂhn‘nrnntlﬂa'woflndm?mtm
in compliance with any ¢ Environmanial Law. :

(N Upon Bank's regueet, O _ ﬂWlmmWinﬂmﬁlmﬂMh

U prepane.an wnwin qﬁm _ lﬁmmmmﬂlﬂumuhﬂmnmﬂlmmk. Tha choice of the

) are snpineiie whe . such sudk is subjedt to the spprovel of Bank. i

R IE 16 Bk e i dght, Tt Kol the: tbigalion, (o peroim any of Mortgagor's obligations under this paregraph &l

._ _ prie Wﬂmrwm.mwpmmmmummumw
C o wiltindesnly ang hold Ban mﬂ'mmmmuw:hmmmwﬂhm.m.
o damende, Sebillen, demagen, Sl .mmunﬂnmm.mhmmm.mmm
, nm-dw:ud-_ sitomeys’ Jess, which Bank and Bank’s sUCGESSGS OF assigns My
mm:w{u)um--mmmmmmummmuhmwﬂmmm
.ﬂmﬂltmmuhHmmnﬁmmwthhMWMmmmgmmymwnMi
under this Mortghge.
{(12) Notwihstanding any of the languagae containgd in this Morigage to the contrary, the teams. of this paragraph Sheh
survive any foreclosure or satisfaction of any 0pec of trusi, mortgage or any obiigation regardiess of any passege ct
-thhmﬂlnhurwmnmhnknimrmulmmcﬁm. Any claims and delertses 10 the contrary &M

Wﬂm

9. INSPECTION BY BANK. Bank or its agents may make of Causa to be made reasonable entries upon the Property and nspect thi
Property provided that Bank shal make reasonable effons to gve Morgagor prior notice of any such nspection.

|

;

o0, PROTECTION OF BANK'S SECURITY. H Mortgagor fais 10 pertorm eny covenant, obligation or agreement codtaned in the NotB, this
Mortgage Or any an JOCUMBNIs of ¥ any action ar proceeding is sommenced which materisty aftects Bank's interest in the Propery,
inoluding, but not limited to, foreclosure, smingnt domain, Insoency, housing or Envirgnmantal Law or Ww saforcement, O
srangements or proceedings involving a bankrupt or dececent, then Bank, at Bank's sole option, may mika such ADPearAnNces.

disburse such sums, and iaks such action as is nacestary to protect Bank's interest. Morigagor hereby assigns 1o Bank any right

Mortgagor may have by reason of any prior encumbrance on the Property or by law or otherwise to cure any dalault under said prics

ancumbrance. Without Bank's prior written consant, Mortgagar will not partition or subdivide the Proparty.

21, COLLECTION EXPENSES. In the svent of any detaul or action by Bank tor colection of the Obligations, tor protection of the Propecy
or for forsclosure, Mortgagor agreas to pay all fees and expenses ncurred by Bank. Such fees and expensas Include but are not kmited
to fiing fees, stenographtr foRs, windes fees, costs of publication, foreciosure miNUtes, and other expansas of cohecting and enforcing
the Obligations and protecting the Property. Any such collection expenses shall be added to the principal amount of tha Obligation,
shall accrue interest At ihe same rata as the Obligations and shall be secured by this Morgage.

32  ATTORNEYS' FEES. in the event of any default o action by Bank for collection of the Obligatians, lor protection of the Property Of for
{oreciosure, Mortgager agreas 1o pay reascnabie attormeys' fees, paraiegal jees and other legal axpenses nicurred by Bank, Any such
reasonable attomeys’ fees shad be addad to the principal amount of the Obfigations, chall gccrue Interest a1 tha same rate as the

Obligatios and shall ba sacured Dy this Mongage.

23, CONDEMNATION. mthlml!mmymﬁiﬂnw{mmmbmnm lmited 10 any sasemam therein) & Sought (D D thicen
by mmmﬂwm.#m:hﬁmmm. mwﬂmuwmmnmummumn
proceodings. Morigagor further agreas to notily Bank of any stempt to purchase or approprighe the Properdy or any eassment tharen,
by any public authority or by any other person of corporation claiming or having the rght of eminent domain or appropriaticn.
Mortgagor further agrees and directs that ali condemnation proceeds of purchase mongy which may be agreed upon or which may ;e
tound ta be dus shall be pald 1o Bank as & prepayment under the Note. Morlgagor also agrees to notly the Bank of any proceedings
instituted for the establishmant of Bny Sewar, Waler, conservation, ditch, drainage, or other district reiating (0 of binding upoen the
Property or any part \heneo!. A awards cayadle for the taking of tite ta, or possession of, or damage to all or any portion of the Property
by reagon of any prvate taking, condamnation, eminent domain, change of grade, or other proceeding shall, at the option ot Bank, be
paid to Bank. Such awards or compansation are horgby assigned to Bank, and judgment therefor shal ba entered in tavor of Bank.

whan paid, such swards shall be used, al Bank's opuon, oward the payment of the Obkgations or payment of laxas, 2ASAsSMants,

repairs or other teme provided for in this Mortgage. whather due or not, ail In such order and manner as Bank may determing.  Such
application or release shal not owe O WaNe ny defaut. in the event Bank deems # NECeSSAry 10 Gppear Of answar 0 any
condemnation action, hearing or proceading, Mortgagor shall hold Bank harmiess kom and pay all legal expenses, ncluding but not

tynitad to reasonable attomaeye’ fess and paralegal fees, court costs and other 8xpenses.

24. QTHER PROCEEDINGS. M any actlon or proceading is commenced ta which Bank is made of chooses 1o become & party by reason of
the axocution of the Note, this Mortgage, any loan documents or the existence of any Obiligations or in which Bank deems it nacesslry o

appear of answer n order 1o protedt ks interasts, Mortgagor agreas lo pay and 10 hold Bank harmiess for ak labilities, costs and
axpenses paid or ncured by Bank i such action or proceedings, ncluding but not imited to reasonable attomeys' feas, paralegal fees,

court costs and all other damages and ©EONGS,

25 WAIVER BY MORTGAGOR. To the extent not specifically prohibited by law, Morigagor heraby waies and reisases any and &ll rgnts
and remadies Mortgagor may now have or scquire In the future relating to:
A. homesiaad;
B. exemplions as 10 the Property,
C. appraksemant;
0. marshaling of lens and assets; and

E. stalutes of mikations.
in addition, redemption By Mongagor after foreciosure sals & @prassly waled to the extent not prohibited by w.

26. PARTIAL FORECLOSURE, In case of defaul in the paymant of the Obiigations of in case of paymeant by Bank of any tax. NEUrasnce
premium, cOSt O axpPanss of the fling, mposiion or atachmant of any lien, judgment or ancumbrance, Bank shail have the right, withiout
declering the whole indebtednsss due and payable, 10 toreciose aganst the Property or any part thereof on apcount of such specdc
defaul. This Mortgagae ahall contnua a3 a Nen on any of the praparty not sokd on toreciosure for such unpaikd balance of the Qotigations.

27. BANK MAY PAY. |f Mortgagor falis 10 pay when due any of tha tems it 8 obligated to pay or fails 1o pertonm when obfigated to perlom,

Bank may, at ks option:
A. pay, when due, instaliments of prinCipal, intersst or other obligations,  accordance with tha tamms ol any mogage senky 1o

that of Bank's Hien interest;
B. pay, when dus, instaliments of any real esiate tax imposad on the Propenty, or
C. pay of parfonn any otnher. pbligation relating to tha Property which aflects, at Sank's sol@ disgretion, tha interest of Bank ¥ the

Property. '
Mortgagor agrees io indemnily Bank and hald Bank harmigse for gll the amounts 30 paid and for Bani’s couts and expanses, inchding
raasonabe sttomays' jeess and paraisgal fess.

Such payments when made by Bank shall be added to the principal balance of tha Coblkgations and shail bear intarest at the rate
provided for by the Note as of the date of such payment. Such payments shal be a par of this lien and shalt bs sacured by this
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Mortgage, having the benelit of the lisn and Hts priority. Morigagor agress 1o pay and 1o reimbursa Bank for all such paymernts. I
28. TERM. This Mortgage shall remain in effect unti terminated in writing. -

29, GENERAL PROVISIONS.
A. TWME I8 OF THE ESSENCE. Timm is of the sssence in Mortgagor's performance of all duties and obilpations Impoedd Dy thie

- -

naifued an B waiver by Bank, m:mwhmhwhhwlmmu:wwm.
i1 oF mﬂﬂn .
?hﬂwmlm: .

“sunh adtidns by Bank wirs tian or #s right to require prompt M when cus of sl
- Qpigaitions, nor wit & cue or waive sny defeul not oursd o any Other
¢ foreioaure proossdings or deprive Bank of any rights, dies end privieges dud

i Gocumants, thit liw or aguity.

ENT. Whtﬁhmmnﬂhmm.wtﬂWIWWMIMHu
by Morgagor and Bank. :

signad ;

. INTEGRATION CLAUSE. This written Morigege and ait documents meacuted concumently harewih, represent the sntire
uncarstanding batwaen the parties as 1o the Obligations and may not be contradicted by avidence of prior, contemporgnaocus.

or subasguent ora! agreemnants of the parties.

_ E. FURTHER ASBURANCES., Morngegor agrees, upon request of Bank and within the timg Bank sgecifies, (o provide any

f, information, and 10 8xecule, RCRNOWiedge, delver and mcord or file such further instruments oF documeantas as may be

| raquired by Bank to secure the Note or confirm any ben. |

: F. GOVERNING LAW. This Morigage shafl be govemed by the laws of the State of ALABAMA, provided that such aws ara not

othorwise preempied by federa! mws and reguiations.

G. FORUM AND VENUE. In the svent of itigation pertaining to this Morigage, the ax; s forum, venue and place of jurgdiction

shall be in the State of ALABAMA, uniess otherwise designated in wilking by Barnk or otherwise required Dy law.

SUCCESSORS. This Mortgage shall inum 1o the benefit of and bind the heirs, personal representaiives, Successors and

pssigns ‘of the parties; provided however, that Mortgagor may not assign, transter or delagate any of tha rights or cbligations

under this Mortgage. |
I, NUMBER AND GENDER. Whenever used, the singular shall nclude the plural, the pural tha singular, and the use of any

gender shall be appicable 10 all genoers.
J. DEFINITIONS. The terms used in this Mongage, if not defined herein, shall have ther meanings as: defined in the othar
documents exacuted contemporanaously, of in conjunction, with thie Mortgaoe. '
K. PARAGRAPH HEADINGS, The headinge at the beginning of any paragraph, or any subparagraph, i this Morigage are teyr
; conveniance only and shei not be dispositive in interpreting or construing this Morgagse.
; L IF HELD UNENFORCEABLE. M any provision of this Mortgage shall be haid unenforceabie or void, then such provision o the
f extent not otherwise Imited Dy lew shalk be severabl from the remaining provisions and shal in no way affect tha
| enforceabilty of the remdining provisions nor the validity of this Mongage.
i M. CHANGE IN APPLICATION. Mortgagar will notify Bank i writing prior to any change in Morigagor's name, address, or other

: application information.
: N, NOTICE. Al notices under this Morigage must beé in writing. Any notice given by Bank 10 Morigagor hereuncer will be

i gifective: upon parsonal delivary or 24 hours afier mailing by first clags United Swates mail, postage prepaid, addressed 10
sMorigagor at the addrese indicatad below Morigagor's name on page one of this Morigage. Any notice given by Mortgagor to ,
Bank hergunder wil be aflective upon receipt by Bank at the addrass ndicated below Bank's name on pAge one of the b

Morigage. Such addressss %ﬂnﬂd by writtan notice 10 the other party. , |
0. FLING AS FINANCING ETATEI ,_.-wwmmmmtwlmmﬁu-uamw

statement and as such, méy ba fled of ecord as a financing statement for purposes of Artic 9 of tha ALABAMA Unlorm
| Commercial Code. A carbon, photographic or ather reproduction ol this Mortgage is sufficient as a financing statement.

30. ACKNOWLEDGMENT. By the signature(s) below, Morigagor acknowiadges that this Morigage has been read and agresd 10 and Lthat 8
copy of Ihis Mongage has been reosived by the Morigegor.

IN WITNESS WHEREDE, Morigagor has axecuted this Mongage under soal, as of the day gnd yeanr fest nbz:aggan.

v & 19994
MORTGAGOR: ‘ _
D & © CONSTRUCTIg

v Uy \LP

By: .
Y WOODS, MANAGING MEM -
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COUNTY OF Jefferson
1 - g} ! ~ , @ notary public, in and for sakt County in sad State. he

el DUSTIN WOOTE MARAGING TAERMBETT wiose name as authorized representative in the ALABAMA Imited liabisty compnay of D &
D CONSTRUCTION, LLC, is signad to the foregong instrument and who is known to me, acknowladged before me on this day that,

being informed of the contenis of the instrument, (he/she), in (his/her) capacty as such auth mpménth. executed the same
voluntarily on the day the sams baars date. Given under my h day of iy .

| My Commizsion gxpies: att
- v (OM EXPIRES Aug 13,2001

NOTARY PUBLIC

This Instrument was prepared by 1IMMY C. MAPLES, FIRST VICE PRESIDENT, of FIRST FEDERAL OF THE SOUTH, 126 N Nortwon
i Avenue, P.O. Box 147, Sylacauga, Alabama 15150,

Plexse retum this document after recording to FIRST FEDERAL OF THE SOUTH, 124 N Norton Avenue, P.O. Box 147, Sylacauga,
Alabama 35150,

THIS IS THE LAST PAGE OF A 5 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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