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MORTGAGE

THIS MORTGAGE IS between John Gary Rey and Linda Ann Ray, man & wifs, whose address is 300 Co. Rd. 414,
Wilsonville, AL 35188 (referred to below as "Grentor™): and Regions Bank, whose address is 225 West College
Street, Columbiana, AL 35051 (referred to below as "Lander™).

GRANT OF MORTGAGE. For valueble considerstion, Gramtor Mortgages. grents, bargains, selis and conveys to Lenhder sll of Grantor's nighi.
title, and interest in and to the following describad real property, together with all existing or subsequently aracted or aftixed buldings.
impravemanta and fixtures: all easemaents, rights of way, and appurtenances; all water. water rights, watercoursss amd ditch rights {imnzluding

stock In utilitias with ditch or irrigation righta}: and sl other i hta, rayaltien, and profits rulatin1 to the resl proparty, mcluding withou! himtaton
all rnerals, oll, gas, geothermal and aimilar metters, OC in Shelby County, State of Alabama {the "Real Property”™}:

See attached Exhibit "A”
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Proporty:nr its address Is commonly known as 300 Co. Rd. 414, Wilsonville, AL 35186.

Grantor preaantly assigna to Lender sll of Grantor's right. title, and interest in and 1o all lsgses of the Proparty and all Bents from the Froperty
in agdition, Grantor grants to Lander & Uniform Commercial Code security intereat in the Persanal Property and Rants.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tarms not otherwise detined 10 this
Mortgage shall have the maanings attributed to such terms in the Uniform Commercial Code. AH referencas to datlar amounts shall mean
amounts in lagvful money of the United States of Americe,

Grantosr. The word “Granter® means John Gary Ray and Linwix Amn Ray. The Grantar is the mortgagor under thig korigage.

Guaramtor. The 'word "Gusrantor” masns and includes without limitation each and all of the guarantors, suretias, and accommadatnn
parties in connection with the IndeDtadness.

improvements. The word “Improvements” means and inciudes without limitation all existing and tuture improvemenis, buldings.
structuras. moblie homes stfixed on the Real Property, faciities, additions, replacements and other conatruction ¢n the Rani Property.

indebtedneas. The word "Indsbtednass”™ means ail principal and interast payable under the Note and any amounts sxpendad or agvancerd

by Landar to discharge obligations of Gramtor or expensges incurred by Lender 10 enforce obligations of Grantor under thus Mcortgage.
together with interast on such amounts 23 provided n thia Mortgage.

Lender. Tha word "Lender” means Regions Bank, its succesgors sand assigns. The Lender 1s the morigagee warder thes Mortgage.

Mortgage. The word "Mortgege”™ means this Mortgage betwean Grantor and Lender, and includes without limitation sl assignmants and
sscurity interast provisions telating to the Pereons Property and Rents.

Note. The word “Note”™ masns the promissory note or credit agresment dated November 11999 in the originel principal amount
of $75.000.00 trom Grantor to Lender, together with all renewals of. extensions ot. modifications of, refinancings of. coansolidations nf
and subatitutions for the promiasory note Of agreement.

Personal Property. The words “Personal Proparty” msan all equipment, fixtures, and othar articlag of parsonal property now or horeatter
owned by Grantar, and now or heraaftsr attachad or atfixed to tha Real Property; together with all accessons, pars, and additions to. all
repiacements of. and all substitutions for, any aof such property; and together with all proceeds linchading without hmitatn ail insuranca
procesds and rafunda of premiumag) from any sale or other disposition ot the Proparty.

Property. The word "Property” means colisctively the Real Property and the Personal Propearty.
Real Property. The words “Real Property” mean the property, interaste and rights deacribed above in the "Grant of Morigage” secthon

Relsted Documents. The worde "Related Documenta”™ mean and include without limitation all promissory notes, cradit sgréaments. loan
agreements, environmental agreamaents. gueranties, BaCurity sgreamants, morigages. deeds of trust. and all other instruments, agreements
and documeants, whether now of heresfter existing. exscuted in connaction with the indebiedneass.

Aents, The word "Aants™ maans s present and future rents, revenues, incoma, issues, royaltias, protrs. and gther benetits derved trom
the Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS AND PERSONAL PROPERTY. [}
GIVEN TO SECURE (%) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except sa otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts gecurec by This
Mortgage as thay batome due, and ahatl stoictly perform ali of Grantor’s obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's posaession and use of the Property shall be governed by
the following provisions:

Cossession and Uss. Untlt In datsult, Grantor may remain in possession and control of and o

the Rants from the Proparty.

Duty to. Madntaln.  Grantor shall maintain the Praperty in tenantable condition andg promptly
MAINtENaNce NOCEBsary g preserve its value.

Hezardous Substances. The terms "hazardous wasete.” "hazardous substance,” "disposal,” "release.” and - threataned release.” 3y used m
thie Mortgage. shall have the same masninge as set forth in the Comprahensive Environmental Response, Compensation, and Liability Acl
ot 1980, as amended, 42 U.S.C. Saction 9801, st seq. ("CERCLA"|, the Superfund Amandments and Aeauthanization Act of 198€, Pub. L.
No. 99-499 ("SARA®), the Hazardoua Materials Trensportation Act, 49 U.5.C. Section 1801, ot seq.. the Resource Comservetion and

Recovery Act, 42 U.5.C, Saction 6901, st saq., or other applicable siate or Fecersl laws, rules, or regulations. adopted pursusnt 1o any ot
tha toragoing. The terms "hazardous waate” and "hazardous substance” shall also include, withaut limitation, petroleum and petrodsum

perate and manage the Property and collact

parform al repairs. replacements. and

by-products or any fraction thereof and ssbestos. Grantor represents and warrants 10 Lender that: (a} Ouring the period of Grantors

ownerahip of the Property, thare hes bean no use, generation, manufacture, storage, reatmaent, disposal, relesse or threatened rbloase of

any hazerdous wodte of substance Dy any [araon on. under, about or from the Property: (B Grantor has no knowledge of. Gr raasen 1§

balisve that there has been, except as praviously disclossd to snd acknowimdged by Londer in wnbng, (] any use. generaton,

manufacture, storage. trestment, disposal, releass, of threatensd reiease of any hazardous waste or substance on, undar, about or from the
litigation ar clsims ct any kind by any person

Property by Any prior owners of DCCUpBnis ol the Proparty or [} amy astusl or thraatened
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relating to such mattars; and {c) Except ss previously disclosad (o and scknowladged by Landar in writing. (] nelther Gram‘r nar any
tensnt, contractor, agent or othar suthorized user of the Property shall use, generats, manufacture, store, treat, dispose of, or relesss any
hazsrdous waste Or substance on. under, about or from the Property and il any such activity shall be conductad in comgli with BH
applicable fadersl, state, and local lawa, reguiations snd ordinancas, inchuding without limitation thoss laws, reguiations, and edinanices
described above. Gramor suthorizes Lender and its agents to anter upon the Propsrty to make such inspections and tests. st Grantor's
axpense, as Lendsr may deem appropriate to determine compliance of the Property with this section of the Mgrigage. Any Inspactians of
testa made by Lender shall be for Lender's purposes only and ahell not be construed to create sny responaibility or lisbility on the part of
Lender to Grantor or t0 sny othar parson. The representations and warcanties containgd herein are besed on Grontor’s due dilgence n
investigsting the Property for hazardous waste and harardous subatances. Grantor hareby (a) ralesses and waives any future cteims
against Lender tor indemnity Or contribution in the event Grasntor bacomes liabke tor cieanup or other coets under any such laws. and ib) :
: sgroes 10 indemnity and hold harmiess Lender against any snd all claims, iogees. iabilities, JAMBGRT, DANSILIES. ANd Bxpenses which Lender .
'» may dicecily or Infirectly sustain of suffer resulting from a breach of thia section of the Mortgage of 25 a conasquanca of ArY use
! genaration, manufhcture, storape. disposal, raleage or threatened release of a hezardous waste or substance an the properties The
provisions of thia section of the Mortgags, including the obligation to indemnity, shall survive the payment ot the Indabtedness and the
! satisfaction and reconvayanca of tha lien of this Mortgage and shall not be affected by Lender’'s acquisition of any intergst in the Property
| whather by foreciosure or atharwise.

Nuisance. Wasw. 'Grantor shall not cause, conduct or permit any nuisance nof commit, permit, or suffer any stripping of or waste or or (o
the Property or any portion of the Property. Without limiting the ganerality of the foragoing, Grantor will not ramava, of grant o any othes
party tha right to remove, any timber. mineraia {including oil and ges), soil, gravel or rock products without the prior wnttan consani nt

Lendar. .

Removel of llmrmnuntl Grantor shall not demolish or remove sny Improvemants from the Rensi Proparty withaut thae prior wntten
! consent of Lender. As a condition to the removal of any Improvements, Lendar may require Grantor 10 make arrangemants 3alid{scIony 15
Landar 1o repisce such Improvemsnta with Improvemants of at least equal value.

Lender’'s Right to Erter. Lender and its agents and rapresentatives may anter upon the Res! Property st all reaganabie timas Lo attend Lo
Lander's interasts and to Inspect the Property for purposes of Grantor’s compliance with the terms and conditions of thiz Marijage.

Complisnce with Governmental Requirements. Grantor shall promptly comply with ati laws, ordinances, end regulations, now or hateattar
in sHact. of sll governmental autharities applicsble to the use or occupancy Of the Property. Grantor may contast in goad faith any such
1aw. ordinance, or regulation and withbold compliance during any proceading. inciuding Bppropriata appasis, SO '0Ng as Grantar haa notfed
Lendar in writing prior to doing a0 and a0 long as. in Lender's sole opinion, Lender’'s interosts in the Proparty are not jmopardized. |ender
may require Granttr t0 post adaquato SBCUNLY OF A Burely pond, reasonably satisfactory to Lender, to protect Lender’s intarast.

Duty to Proteot, Cirantor agrees neither to abandon nof leave unattended the Property. Grantor shall do all other acts, in addition to thase
actia set forth sbove in this section, which from the charscter and usa of the Fropsrty are reasonably neceasary to protact and presarve the

RProparty.

DUE ON SALE - CONSENT BY LENDER. Landsr may, at its option, declare immediately due and paysble sll sums secursd by this Mortgage upon
the saje or tranater, without the Lender’'s prior written consent, of all or any part ot the Real Proparty, or any nterast in the Real Property. A
“gale of transter” maans the conveyance of Real Property or any nght, titla or interest tharain: whethaer legst, benaficial ar equitabie; whether
voluntary or involuntary: whather by outright aate, deed. instaliment aale contract. land contract, contract far deed. Jeasehold intersst with 2
tarm greater than threa (3) yesrs, laage-optich CONTECT, OF by saie, assignmaent. or transfer of any beneficial interest in or 10 any larc] trust
holding titka to the Real Property, or by any othar mathod of conveyance of Real Property intarest. f any Grantor is 2 corporation. partnersbip or
limitad liability company, transfar slso includes any change in ownarship of more than twaenty-five percent |26%) of the voting stock, partrarship
interests or kmited liability company intwrssts. as the cese may be. of Grantor. Howsever, this optiorn shail not be axsrcised by Lendar il such
pxercise is prohibited by federal law or by Alabema law.

TAXES AND LIENS. The following pravisions relating to the taxes snd liens on tha Property are a part of this Mortgage .

Paymant. Grantor shal pay when due {and in all avents prior to delinquency} all taxes, payroll taxes, spec:al (Axes, assassmanta. water
charges and 3aWer Sarvice charged lavisd Bgainst or on account ot the Proparty, and shall pay when due all claims for work dona on of tor
sarvicas rendered or materlal turnished 10 the Property. Grantor shall masintain the Proparty free of ail liens baving priority over or equal to
the interest of Lendar under this Mortgage, axcept for the lien ot taxes and assessments not dus, and axcept as otherwise provided wn the

following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assassment, Of Claim in connaction with a good teith diapute ower tha
obligation to pay, 0 long as Lender’s Intersst in thea Property is not jeopardizad. It a lien arises or 18 filed as 8 result ot nonpayman:
Grantor shall within fiftesn (15} daya after the lien arses or, if 8 lien ia ted, within fittean (15} days ater Grantor hes nonhice of 1he hling.
secure the discharge of the lisn, or if requestad by Lender. deposit with Lender cash or a sutficient corporate surety bond or other ascusity
gatisfactory to Lander in an amount sufficient to discherge the lien plus any costs and attornays’ fess or other cherges that could acorue as
a result of a foraciasure or sate under the tien. 'n any contest, Grantor shall defend itselt and Lender and shall satisty any adverse judgment
batore enforcamaent against the Property. Grantor ahall name Lender as an additional obligea under any surely hond turmisahad 1n tha

contast proceadings.

Evidence of Paymenm. Grantor shall upon demand turrish ta Lendar satisfsctaory evidence of paymant of tha taxes or assessments ard shall
authorize the appropriate governmarital official to daliver toc Lendar at any time B writian staternent of the taxeas and aasassmants Aganst

tha Froparty.

Notice of Construction. Grantor shall notify Lander at ieast fitteen {16) days before any work is commanced, any services are furrushed. or
any materials are supplied to the Property, if any mechanic’s lien, materiaimen’s jian, or othar fian could be asserted on account of the
work. services, or materials, Granter will upon request of Lendar furnish to Lander advance assurances satsfactory to Lencar that Grantnr
can and will pay tha cost of such improvements.

PROPERTY DAMAGE INSURANCE. Tha following provisions reiating to insuring the Property are a part of this Mortgage.

Maintsnance of lnsurance. Grantor shall procure and maintain policies of tire insurance with standard axtanded coverage &ndOrBaments o
a raplacernent besis for the full insurabls value covering al' Improvemants on the Real Property in an amaunt suthciant to avoid apphcation
of any coinsurance clsuse, snd with a standard mortgagee ciause in favor of Lander, Polictas shail be written by such inaurance comparies
and in such form as may be ressonably acceptable 1o Lender. Grantor shell deliver to Lendes certificaten of coverage from eaCh inaurar
containing & stipulation that coverags will not be cancalled or diminished without a minimum of ten (10} days’ prios writtan nohce to Lender
and not contmining any disclaimer of the inswer’s liability tor failure to give such notice. Each insurance pokicy slso shall include an
endorsament providing that coversge in tavor of Lender wilt not be impaired in any way by any act, omission or default ot Grantor or any
other parson. Shoulkd the Renl Property at &ny lime become located in an arsa designatad by the Director ol the Federal Emergency
Management Agency as 8 specisl ficod hazard area, Grantor agrees ta obtain arwl maintein Federal Flood Insuranca tor the full unpad
principal baisnce of tha loan and any prior liens on the property securing the locan, up to the maximum policy imits ast urder 1the Matona!
Fload Insurance Program, or a8 octherwise required by Lender, and to maintain auch insuranca tor the term of the loan,

Application of Proceeds. Grentor sheil promptly notify Lender of any loss or damage 10 the Property. Lender may make proof of loss (f
Grantor fails to do »o within fifteen (156} days of the casuaity. Wwhathar or not Lender's sacurity is impaired, Landar may. at iis elechion.
apply the procesds o tha reduction of the Indebtedness, payment of any tien affecting the Property, or the restoration and repair ot the
Property. if Lendsr elects to apply the proceeds to restoration and rapair, Grantor shalt repair or replace the damaged of destroyed
: Improvaments in & manner setisfactory to Lander. Lender shall, upon satisfactory proof of such sxpenditure, pay of raimburse Grantpr trom
! the procesds tor the reasonable cost of rapair or reatoration if Grantor is not in default under this Mortgage Any proceeds which have nol
| besn disbursad within 180 days stfter their recalpt and which Lender has nat committed to the repair or rastoration of the Property thall be
used hrst to pay any smoupt owing to Lender undar this Mortgagae, then to pay accruad interest, and the remainder. i any. shall be appled
to the principal balance of the Indebtedness. !t Lender holds any procesds atter paymant in full of the Indebtadness, such proceeds sthall be

paid 1 Grantor.

Unaexpired insurance at Sale. Any unexpired insursnce shall inure 10 the benefit of, and pass to, the purchaser of tha Proparty covared by
this Mortgage Bt any trustes’s sale or other sale held under the provisions ol this Martgaga, or at any foreciosure sale ot auch Property

EXPENDITUREE B8Y LENDER. M Grantor feils to compty with any provision of this Mortgage, or if any action or proceading 18 commenced that
would matertalty atfact Lender's interasta in the Proparty, Lender on Grantor's behaif may. but shall not be required to, take any schan that
Lender deams appropriate. Any amount that Lander axpends in 8¢ doing will bear interast at the rete provided for in the Note from the date
ncurred of paid by Lander to the date of repayment by Grantor. All such expenses, at Lendar's option. will (a) ba payable an damand. () De
added ta the baiance aof tha Nota and be apportioned among and be payable with any installment paymenta to bacome dus during eithar 1) the
i term of any applicable ingurance policy or (i) the ramaining term g! the Note. or [¢] be treated as a ballgon paymant which will be dua and
payable &t the Note's maturity. This Mortgage also will secure payment of these amounts. The rights pravided for in thie paragraph shail be n
addition to any other rights or any remadies to which Lender may be antitied on account of the defauit. Any such action by Lender shall not be

T e
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i congtrued 88 curing tha defauit so as to bar Lender from any remedy that it otherwise would have had. | |
WARRANTY: DEFENSE OF TITLE. The following provisions releting 10 ownership of tha Property are a part of this Mortgage.

Title. Grantor warrants that: (s} Grantor holds good and marketable title ot record to the Property in tae simplea, froe and oarbt al egns
and sncumbrances other than those sat forth in tha Real Proparty dascription or In any title insurance polhcy. title réport, ar final title opanion
igaued in favor of, and accepted by. Lender in cannection with this Mortgage, and (b} Grantor has tha full right, power, and authority to
axgcute and deliver this Mortgage to Lendar.

Defense of Tithe. Subject to the exception in the paragraph sbove. Grantor warrants and will forever detend the title to the Property against
the Iswiul claims of all psraons. In the event any action or proceeding IS commaenced that questions Grantor’'s title or the (nterest of Liznder
under this Mortgage, Grantor shall defend the action at Grantor’'s expense. Grantor may be the nominal pacy in such proceeding, but
Lender shall ba enditiad to participate in the proceeding and to be reprosarted in the proceeding by counsel of Lender’'s own choice  and
Grantor will dellvér, or cause to be deliverad. 1o Lender such instruments as Lender may reguest from tima 1o time 14 parmit such

participation.

Compliance With Laws. Grantor warrants that the Property arnd Grantor's use of the Property comples with all sxisting apphcabie [pws
ardinences, and regulations of governmantal authorities.

CONDEMNATION. The! following provisiona relating to condemnation of the Froperty ara a part of this Mortgage.

Application of Nat Procesds. (f all or any part of the Property is condamned by eminant domain proceedings or by any procaeding o
purchase In lieu of condemnation, Lendar may at its slection raquire that all or any portion of the net proceeds of the award be appled to
the Indabteadnesas ar the repair or rastoration of the Property. Thé nat proceads cf the award shall masn the award after paymem ol all
reasonabls costs, expanses, snd attornays’ fees incurred by Lender in connedtion with the condemnaton.

Procesdings. !f any proceeding in condsmnation is fitad, Grantor shatl promptly notify Lender n writing, and Grantor shall prompily 1ake
such steps as may be neceseary to defend tha action and obtain the awerd. Grantor may be the nominal party in auch procaading. but
Lendar shall be antitied to participate in the proceeding and to be representad in the proceading by counsel of its own cheice, and Grantor
will deliver or cauge to be delivered tc Lander such instruments as may be requested by it trom time to tma to pedmit such participaticon

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The !ollowing provisions reiating 1o governmental taxes
fees and charges are a part of this Morigaga:

| Current Taxes, Fess and Chargas. Upon request by Lender, Grantor shal! executa such documents in addition to this Mortgage arvl Lok
; whatever othar sction is requeated by Lender to perfect end cantinue Lender's len on tha Raal Property. Grantor shall resmburse Lander lor
all taxese. as deacribed balow, togethar with all expenses incurrad in recording. perfecting or continuing ks Mortgage, mcluding withou!
Umitation all taxes, fass, documentary stamps, and other charges for racording or ragistéring this Mortgage.

Taxes. The following shall congtitute taxes to which thig section spplias: (8] a specific tax upon this type ot Morigage or upon sl o1 any
part of the Indebtadness ascured by this Mortgage. (bl 8 specific tax on Grantor which Grantor is authonzed or required 1o deduct from
payments on tha Indebtadnass secursd by this type of Mortgage; (c) & tax on this type ot Martgage chargaabla agsinst the iander or the
holdar of the Note: and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made Dy

Grantor,

Subsequent Taxes. If any tax to which thie section appliee is enactad subsaguent ta the date of this Mortgege, this event shall have the
sama aftsct as an Event of Dafault (as defined below:}, and Lender may exercise any or all of its avatiable ramedies for an Evert ol Defaul
as provided bslow unless Grantor eithar (s) pays tha tax before it becomes delinquent, or (b contests the Tan as provided above in tha
Taxes and Liens saction and deposits with Lendar cash or a sutticient corporate surety bong or other secunty satiefactory 1o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions ralating to this Mortgage as a security agreement are a part al
this Mortgage.

Security Agresment. This instrument shall constituta 8 security agresment to the exient any ol the Property congtitutes fixturas ot othes
parsonal proparty, and Lendes shall have all of the rights of a secured party under the Unifarm Commerciat Codd as amended from time 10

hme,

Security Interest. Upon request by Lender, Grantor shall executs financing statemants and take whatever other action is requesiad Dy
Lender tp pertect and continue Lendar's security intarest in the Rants and Personal Property. In addition to recarding thie Morigage in the
real property racaords, Lander may, at any time and without turther authorization from Grantor, file executed counterparis. capies of
raproductions of this Mortgege ss o financing statemant. Grantor shall reimburse Lender tor all expangas incurred in perfacting of
continuing this sacurity intersat, Upon default, Grantor shall agsemble the Personsl Property in s manner and at a place reasonably
convanient to Grantor and Lender and make it svailable to Lender within threa (3) days after receipt of writtan demand from Lender.

Addrosses. The mailing addresses of Grantor Idebtor} and Lendar {securad party]. from which information concerning the sacunty \nferest
granted by this Mortgage may be obiained leach as required by the Uniform Commarcial Code}, are ps stated on the first page of ths

Mortgage.

FURTHER ASSURANCES: ATYORNEY-IN-FACT. The foliowing provisions relating to further assurances and attorney-in-fact are & part of this
Mortgage.

Furthar Asswrances. At any time, and from time to time, upon request of Lender, Grantor will make, axacuts and deliver, or will chuse to
he mads, exacutad or Jeliversd, 10 Lenger or 10 Lender's designee, and when requested by Lander. causa to ba liled, racorded, relited. or
rerecorded, aa the case may be, at such times and in such offices ang places as Lander may deam appropnate, any arvd 8!l such morigages,
dmeds of trust. security ceeds, security agreements, financing statements, continuation stataments, instruments of further asaurance.
certificatas, end othar documents as may, in the sole opinion of Lander, be necessary or deairable 1n order 1o effectuate, complale, pertact,
comntinue, or praserve (a) the obligations of Grantor under the Note, this Mortgage, and the Related Documents. and (b the Lhens and
sgcurity interests crasted by thig Mortgage as first and prior liens on the Property, whether now ownad or herpafter scquited by Grantar
Uniess prohibited by law or sgresd 10 the contrary Dy Lender in writing, Grantor shall reimburse Lender for all costa A axpenses mcurred
in connaction with the matters rafarred 1o in this paragraph.

Attorney-in-Fact. |t Grantor fails to do any of the things referred to in the preceding paragraph. Lendar may do 50 tor and in The name o f
Grantor and at Grantor's expanae. For such purposes. Grantor hereby irrevocably appoints Lender as Grantor's attorney in-fact tor rhe
purpcae of making, sxecuting, delivering, Hling, recarding. and daing all other things as may he necessary or desirable, in Lemier's sole
opinian. to accomplish tha matters referred to in the praceding paragraph.

FULL PERFORMANCE. [f Grantor pays sl the Indeftedness when dua, and otherwise partorms ali the obligations imposed upon Grantar undar
this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction cf thiz Mortgage and sultable statements of terminstion of any
financing statamant an tile avidencing Lender's security interest i~ the Rents and tha Persconal Property. Grantor will pay. tf parmittad by
applicabla law, any reasonable 1erminstion fee as determined by Landaer trom time to tima.

DEFAULT. Each of the following, at the option of Lander, shall canstitute an svent of detault ("Event ot Detault”™) under this Morigage.

Dafsult on Indsbtedness, Feailure of Granter to make any payment whan dus on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgape to make any paymant 1or taxas of insurance. of
any other paymant necassary 1o prevent fiing ot or to effect discharge ot any lien,

Compllance Default. Failure of Grantor 10 comply with any other term. obligation, covenant of condition contpined in 1lws Marigage. the
: Note or in sny of the Relsted Documants,

False Statements. Any wgrranty, réprnuntntinn or statamant made of turnished to Lander by or on bahalt ot Grantor undar theg Mortgags.
the Note or the Related Documants ia felae or mislending in any material reapect, @ither now or at the time made or turmshad

Daefective Collsteralization. This Morigage or eny of the Relatec Documents ceases to be in tull force and effect (including failure of any
collaterst documents to create a valid and perfacted security interest or hanl at any time and for any reason.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointmant of a receiver for any part ol Grantor’s property. any
assignmant for the banefit ot creditora, any type of craditor workout, or the commancement of any proceeding under any bankruptcy of
insolvency laws by or against Grantor.

Forscioaurs., Forfeiturs, etc. Commencement of foreclogure or torteiture procaedings. whether Dy judicial procaeding. salf halp.
! repossesslon or any other mathod, by any creditor of Grantor or by sny governmental agency against any ot the Property. Howaver. this
! subgaction shall not apply in tha event of a good feith dispute by Grantor as to the validity or regsonablaness af the claim which ig the banis
of tha forecloswe or forefsiture procesding. provided that Grantor gives Lander writtan notice of such claim and turnisheas resarves or 4

aurety bond for the ciaim satisfectory 1o Lender.
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Breach of Other Agreamant. Any braach by Grantor under the tarms of any other agresment hetwasen Grantor and, Leandar t i% hot
remaediad within any grace perlod provided thersin, inciuding without limitation any agresmant concerning Bny indabtedness or other
obligation of Grantor to Lender, whether existing now of latar. '

> r
Events Affecting Guarantor. Any of the preceding events occurs with raspact 10 any Gusrantor of any of the Indebtednéss of any
Guarantor dies or becomea incompatent, of ravokes or disputes the validity of, or lisbility under. any Guaranty of the Indebtadness.

insscurity. Lender in good faith deerns [tself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default ang at eny ume thersafier, Lender. at ks ophien, may
exarcisge any ona or mote of the tollowing rights and remadies, in addition to any other rights or remedias provided by law:

Accelerate Indtbllm Lender shall have the right at ita option without notice 10 Grantor 1o declare the entire indebtedness /mmadialely
dus arxd paveble, including any prapayment penalty which Grantor would be requirad to pay.

UCC Remedies. "{U’ith regpact to all or any part of the Persanal Property. Lender shall have all the nghts and remadies of a secured party
undar the Unitorm Commercial Code,

Collect Rents. Leader shall have tha right, without notice o Grantor, to take possession of the Property and collect the Rents, incivding
amounts paat due and unpaid, and apply the net proceeds, over and above Lender’s costs, against the Indebiednass. in turtherance ah this
right, Lander may '[nquim any tenant or other user of the Properly t© make payments of rant or use tees diractly 10 Lender. If the Renls are
collectad by Lendar. then Grantor rrevocably designatas Lender as Grantor's attornay-in-fact to andorse nstruments receved in paymant
tharecf in the name of Grantor and to nagotiate the same and collect the proceaeds. Payments by tenants or other users 10 Lender n
rosponse to Lenddr's demand ahatt satisty the obligations tor which the payments are mada. whether or not amy proper grournds for the
damand existed. Lendar may exercize {18 rights undar this subparagreph eithar in paraon, by agant, or through & receiver,

LK
Appoim Receiver. Lender shall have the right to have a raceivar appointed to take possession ot all or any parl of tha Property. with the i
power to protect .and prassrve tha Property, to opetate the Property preceding foreclosure or gala arnd to collact the Rants tam the |
Proparty and apply the proceeds, over and abova tha cos! ol the receivership, against the Indabtedness. Tha raceiver may sarva without
bond if permitted by law, Lendar’'s right to the appointment of 8 receivar shall exist whethar ar not the apparemt velue of the Property

excesds tha indebtedness by o substantial amount. Employment by iLander shall not disguality a parson lrom aenang as a recenver,

Judicial Forsclosure. Lender may obtsin a judicial decree toreclosing Grantor's interest in alt or any part of the Property.

Sale. Lander shall be authorized to take possession of the Property and, with or without taking such podsesaion, altar giving
notice of the tima, place and termas of sale, togethar with a description of the Property to be scid, by publication once & waek tar thras 13!
quccesalve weeks in some nawapapear published in the county or counties in which the Raeal Property to be 30kd (8 located, to sall the
Property (or such part of parnes thareot ag Lender may from time to time elect 10 sell] in tront of the front or main door of the courthguse !
the county in which the Property to ba sold. or a substantigl and material part thereof, is located, at public oulcry, to the highes! bretcler fouo
cash. f thers i$ Real Proparty tc be aolkd under this Mortgage in more than phg county, publication shall be meade in all covniies whare the
Real Property to ba sold is located. |f no newspaper is published in any county in which any Real Property 1o be sold is located. the nonce
shall be published in a newepaper published in an adjoining County for three (3] succeasive wesks. Ths sale ghall be haid betwenn the
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the exercise of the power ot sale undar this Martgage. Lender may bid al
any sale had under the tarms of this Mortgage and may purchase the Propérty if tha highest bidder therafore. Grantor hareby waivis any
and ali rights to hava the Froperty marshalled. In exercising its rights and remadies. Lander shait be iree to sell all or any part of the
Property together or geparately, in one sale or by separate sales.

Osficiency Judgment. if parmitted by applicable law, Lander may obtain A judgment for any defitiency remaining (0 the Indebtedness duw
ta Lander aftar application of all smounis racaived from tha exercise of the rights provided n this section.

Tenancy st Suffarance. 1 Grantor reamaing in posseasion of tha Proparty aftar the Property i8 aoid ag provided pbove or Lender otherwiss
pecomes entitied to possession of the Property upon defauit of Granter, Grantor shail become a tenant at syfferance of Lendar or the
purchaser of the Property and shall, a1 Lender’'s option, aither {(a} pay a regsonable rental for the use of the Property, or (bt vacate the-
Property immediately upon the demand ot Lender.

Other Remedies. Lendar shall have all other rights and roamedies provided in this Mortgage or the Note of available gt law or i equily
]

Sale of the Property. To the extent permitted by applicable law, Grantot heraby waives any and all right to bave the properly marahalle
In axarcising its rights and rsmedies, Lender shall be free to sell all or any part of the Property together or saparately, 0 one gate Or by
separate sales. Lander shail ba antitied to bid at any public sale on aHl or any portien ot the Property.

Natice of Sale. Lender shall give Grantor remsonabla notice of the time and piace of eny public sale of the Personst Property or of the hime
attar which sny private saie or other intended disposition of tha Personal Property is to ba mode. Reasongble notice shall mean notice
given at lesst ten (10} days hefore the time of the salé or Aiapositicn.

Waiver: Election of Remedies. A waiver by any party of » breach of a provision of this Mortgage shell not constitute & walver at af
prejudice the party’s rights otharwise to demand strict compliance with that provision or any other provision. Election by Lender 10 pursue
any remady shall not axclude pursuit of any other remady, and an gection 1o meke expenditures ar take action 10 pariorm anrn obligation ol
Grantor under this Mortgage after failure ot Grantor 10 pertorm shall not atfect Lender’s right 1o declare & default and exarcise i1s ramadies

under this Mortgage.

Attorneys’ Fees; Expenees, |f Lender institutes any suit or action to entorce any of the terms of this Mortgege. Lendar shall be anhitled To
recover such aum 88 the court may adjudge raagonabie as attorneys’ fees at trial and on any sppaal. Whether or not any COUrT ALTON &
invalved, all reanonabla axpenses incurred by Lender that in Lender's opinion ard Necassary atl any time for the protection of its intiaresLt or
the enforcemant of its rights shall become a perl of the Indebtedness payable on demand sng shsil Dear interest from the date of
axponditure until repaid at the reis provided for in the Note. Expenses coverad by thig parsgraph include, without limitation, howeve!
subject to any Hmits undar applicable law, Lander's atiornays’ feas and Landar’s legal expenses whathar ar not there is trwsuit, including
attorneys’ fees for bankruptcy procesdings lincluding eftorts to madify or vacate any automatic atay or injunction), appeals and any
anticipated post-judgmant collection sarvices, the cost of saarching racorde, obtaining title reports (including foreclosure r4portst.
survayors' raports, and approissl fees, and titla ingurance, to the extent permitted by applicable tew. Grantor also will pay any Court COBLE.
in addition to all other sums providad by law. Grantor agrees 10 pay attorneys’ fees to Lender in connecton with closing. armanding or
modifying the loan. In sddition, it this Mortgage ia subject to Sect:on 5-19-10, Code ot Alabama 1976, as emended. any ptrorneys’ tees
prowvided for in this Mortgage shall not axceed 15% of the unpaid debt after defauit and referral to an attorney who 15 not a saianed

amployea ot tha Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice ot defauit and any

| notice of sale to Grantor, shell be in writing, may ba sent by telefacsimile {unless otherwise required by law}, and shsil be effactive wher
actuaity delivered, or whan deposited with a nationally racognized overnight couriar. or, if mailed, shall be deemed effactive when deposited
the United States mait first clasa. certified or registered mail, postage prepaid, diracted to the addressas ghown near the Deginming ot ths
Maortgage. Any party may change its address for motices undar this Mortgage by giving formal writtan not«ce 10 the othar partiss, specifying
that the putpose of the notice 8 10 change the perty's address. Atl copias of notices of foraclosure frorm the holdar of any hen which has
prigrity over this Mortgaga shall be sent to Lender's address. as shown near the beginning ot this Morngage. For notice purposes, Grantar
agrees to kesp Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellanacus provisions ara a part of this Mortgage:

Amendments. This Mortgage, togsther with any Helated Documants, constitutes the entire ungderstanding and agreament ot the pnies as
lo the matters sat forth in this Mortgage. No aiterstion of of smandment to this Mortgage shall be ettective unigss given in writing A
signed by the party or parties aought to be charged or bound by the alteration or amendmant.

Applicable Law. This Morigage has besn delverad to Lender and accepted by Lender in the Stats of Alabama. Subject 10 the provisions
on arbitration. this Mortgage shall be govemaed by and construed in accordance with the laws of the Stete of Alsbama.

Arbitration. Landar end Grentor sgree that sll disputes. cisimm and controversies betwesn them, whether individual, joint, or class
nature, srising from this Mortgage of otherwise. including withaut limitation comract and tort disputes., shall be arbitratad pursuant to the
Aules of the Amarican Arbitration Assoclation. wpon request of either party. No act to take or dispase of any Property shall constitute 5
walvar of this arbitration sgreement or be prchibited by this arbitration agreement. This includes. without limitation. obtaning iNunCtive
raiig? ar & temporary roestreining ofder: invoking a power of sale under any desd of trust or mortgage: obismning 8 writ of attpchdmant of
imposition of & recelver; or exercising any rights relating to pergonal property, including taking or dispesing of such praparty with or without
judicisl process pursusnt 10 Artlcles B of the Uniform Commercial Code. Any disputes, claims. of controversies concerning the lawhinass or
! reasonabianess of any act, or axercise of any right, concerning any Property. including any ¢laim to rescind, refarm, or otherwisa modily
' any agreement reisting to the Praperty. shail alao be arbitrated, provided however that no arbitratar shall have the right or 1ha power to

11
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enjoin or restrain any sct of any party. Judgment upon any awsard rendersd by any arbitrator may be entered i any :upn naving
juriadiction. Nothing in this Mortgage shall praciude sny party from seeking equitable relief from a court of dompetent jurisdiction. The
atatute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicsble in an action broyght by a party
shall be applicable in any arbitration proceeding, and the commancement of an arbitration procaeding shall be deemad tha commancemant
of an action for thess purposes. The Fedeval Arbitration Act shall apply to the construction, interpretation, and enforcement of this
arbitratlon provieion.

Caption Hewadings. Caption headings in this Mortgage are for convenience purposes only snd are not Lo ba used to intarprat or deline the
provisions of this Mortgage.

Marger. There shall De no margar of the intarest or estate craated by this Mortgage with any other intarest or astate in the Properly at any
time hald by or for. the benefit of Lander In any eapacity. without the written consent of Lender.

Parties . ﬁ:ul obligations of Grantor urider this Mortgage shall be joint and sewverat, and all refarences ta Grantor shall mean gauh and
every Gramor., This means that each of the persons signing balow is responsible tor sl obligations in this Martgage

Severability, If a court of compatant juriadiction finds sny provision of this Mortgage to be invalid or vranforceshle 8a o any perion of
circumstance, such finding shall not render that provision invalid or unenforcaable as 1o any other persons or circumstanceas. 11 feasible
any such uﬂanding provision ahall ba deemed to be modifiad to ba within the limits of entorceability or validity: howeavar If the gltandimg
prowvision cennot he so modified, it shall be stricken and all other provisions of this Mortgage n all other respects shall reman vl and
enforceabls. :

Successors and Apsigna. Subjact 1o the limitations stated in this Mortgage on transter of Grantor’s interast, this Maortgage shall be bnding
upon and inure to the bansfit of tha parthes, their succassors and asaigns. Hf ewnarship of the Property becomad wagted 1n a porson ofthar

than Grantor, Langer, without notice to Grantor, may dasl with Grentor's successors with reference to this Mortgage and the indebtednass
by way of forbearance or extension withowut releaging Grantor from the obligations ot this Marigage or liability undar the indebtednoss

Thne la of the Euiuncm Tirne s of the sasence in the performance of this Mortgeage.

Walvar of Hmm Exemption. Grantor hereby relgases and walves all righte and benafits of tha homastead exemption faws ol the State
of Alabama as to dll Indebtedness secured by this Mortgage.

Walvers snd Consents. Lender sghall not be deemed to have waived any rights undger this Mortgage {(or under the Related Drocuments)
unleas such waiver is in writing and signed by Lender. Ng delay or omission on the part of Lender in exercising any right shall operate as a
waiver of such right or any other right. A waiver by any party of a provigion of this Martgage shall not constitute a waiver ot or prapudice
tha party's right otharwlse to demand strict compliance with that provision or any other provision. NO prior waivers by Lender. nor any
course of daaling between Lender and Grantor, shall constitute a waivar of any of Lander’s rights or any ol Grantor’s obhgalgns as to any
future transsctions. Whanevar congant by Lender is requirad in this Mortgage, the granting of auch conssnt by Lendar in any rnstance shalf
nat constituta continuing congent to subssquent instencaes whard guch conaent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO IT§
TERMS.

THIS MORTGAGE I8 QIVEN UNDER SEAL AND IT I8 INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

CAUTION -- IT 1S BWWPORTANT THAT YOU THORDUGHLY READ THE CONTRACY BEFORE YOU SIGN 1T.

This Mortgage prapared by

Name: Karen Murphy
Address: 2964 Pelham Parkway
City, Stata, ZIP: Pelham. Al. 35124

INDIVIDUAL ACKNOWLEDGMENT
STATE OF 4'/ . )
COUNTY OF Sﬂ I

(, the undargigned autnority, 8 Notary Public i and for said county in said state, hereby certify that John Gery Aay and Linda Ann Ray. whose
names are signed 1o the foragoing instrument, and who are known to me, acknowledgad betore me on this day that. being infoemad of the

contents of said Mortgage, they executad the same valuntarilty on the day the sama bears date.
Given under my hand snd official sesl this ) 1  dayot v L 15_? é .

—————————

— Explres AUE- 20, 2002
My commissicn explires w ——
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| EXHIBIT "A"

Cobmence at the Northwest cornel of Section 23, Township 21 South, Range | East; thence
North 87 degrees 23 winutes East (MB) for a distance of 1980.0 feet to & point; thence
turn an angle of B7 degreas 25 minutes to the right and proceed South 5 degrees 12 sinutes
Eapt (MB) for s distance of 22.0 feet to A polnt; thence turn an angle of 19 degrees 38
miButll to the left and procsed gouth 24 degrees 50 minutes East (MB) for a distance of
580.60 feer to & point; thence turn an angle of 75 degrees 0% minutes to the left and
prﬁcucd North 80 degrees 01 minutes Rast (MB) for & distance of 533.08 feet to a point
being the peint of beginning of the parcel of land herein described; thence tull an angle
of 90 degrees 00 minutes to the right and run 105.00 feet to the North right of way
(RH.0.W) of a public road; thence turn an angle of 90 degrees 00 minutes to the left and
run along aaid R.O.W. for 43,30 feet; themce tuIn an angle of 90 degrees 00 minutes to the
r{ght and continue along said R.O.W. for 50.00 feet; thence tuim an angle of 54 degrees 46

nutea to the left and Tun 180.00 feet to the point of intersection with the Alabama
Pgwer Company 397 foot elevation contour; thence proceed along the 397 foot elevation
cgntour along the following courses: tuln 158 degrees 08 minutes 50 seconds left and run
44,44 feet; turm 33 degrees 55 minutes 24 seconds right and run 29.95 feet; tuyn 95

dégrees 40 minutes 22 seconds right and run 76.74 feet; turn 1l degrees 44 minutes 37
geconds left and run 79.91 feet; turn 14 degrees 29 minutes 09 seconds left and Tum 145.13

feet; turn 56 degreee 56 seconds 17 minutes left and run 43.43 feet; tuln 81 degrees 29
minutes 49 seconds iaft and run 233,64 feet; turnm 32 degrees 29 minutes 25 gpeconds right
and run 28.26 feet 10 the final point on the 397 foot elevation contour; thence turn &b
angle of 43 degrees 14 minutes 36 seconds to the 1eft and rTun 241.08 feet 1o & point;
rhence turn an angle of 101 degrees 153 minutes 53 geconds to the left and run 55.00 feet
to¢ the polnt of beginning. Said property is lying in the NW 1/4 of NE 1/4 of Section 23,
Tpunship 21 South, Range 1l fast. Situated in Shelby County, Alabama.
| |
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