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| MORTGAGE

THiS MORAT GMIE IS DATED NOVEMBER 12, 1998, between DWIGHT CARPENTER, UNMARRIED, whose addrass
is 1610 156TH STREET S, BIRMINHAM, AL 48081 (referred to below as "Grentor™); snd AmSouth Bank, whose
address is 102 inverness Plaza, Birmingham, AL 35243 {referred to below as “Lender”).

GRANT OF HDHTME. For valusbis considerstion, Grantor martgages, grants, bargaine, salls and conveys to Lender all ot Grantor's night.
tite. and Interest In pnd to the following described tasl proparty, together with sl existing or subsequently ergciad or atfixed buildings.
improvemants snd fixtures; alt sasaments, rights of way, and ADDUNBNENCER. ali water. water rights, watercoursas and ditch rights linciuding

stock in utilities with ditch or irrigation righta); and all ather hts, royalties, and profita relating 1o the resl groperty, ncluding without imnitation
sit minersis, oil, gas, geothermal and similar matters, lout:!gh SHELBY County, State of Alabama (the 'hod Property” )

ONE HALF ACRE IF LAND SITUATED IiN THE SE CORNER OF THE NE 1/4 OF THE NE 1/4 OF SECTION 2
TOWNSHIP 22 RANGE 1 WEST MORE PARTICULARLY DESCRIBED AS FOLLOWS:COMMENCE AT THE
SOUTHEAST CORNER OF THE ABOVE SAID QUARTER-QUARTER FOR A POINT OF BEGINNING; THENCE
RUN WEST ALONG THE SOUTH LINE THEREOF FOR A DISTANCE OF 101.0 FEET TO THE EASYERLY
RIGHT OF WAY LINE OF A COUNTY PAVED ROAD THENCE RUN NORTH ALONG SAID ROAD FOR A
DISTANCE OF 210.0 FEET THENCE RUN EAST AND PARALLEL TO THE SOUTH LINE FOR A DISTANCE
OF 101.0 FEET TO AN OLD FENCE LINE THENCE RUN SOUTH ALONG SAID OLD FENCE LINEFOR A
DISTANCE OF 210.0 FEET TO THE POINT OF BEGINNING. SITUATED IN SHELBY COUNTY ALABAMA.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Flroport? or its address ls commonly known as 1656 COUNTY ROAD 37, COLUMBIANA, AL 380b1.

Grantor presently assigns to Lander aff of Grantor's right. title. and interast in and to sl laases of the Property and all Rants from the Property.
In addition, Grantor grants to Lender a Uniform Commercial Code security intaresat in the Personal Property and Hents.

DEFINITIONS. The following words shalt have the following maanings when usad in this Mortgage. Terms not otheérwise dafined n ths
Mortgsge shall have the mesnings attributed to such terms in the Uniform Commercisi Code. All refersnces 1o doilar amounts shalt maan

amounts in lawful moneay of the United States of Amaerica.
EI‘."IHII'; The word "Grentor® means DWIGHT CARPENTER. The Grantor is the morigagor under this Mortgage.

Guerantor. The word "Guarantor” means and includes without limHation sach and all of the guarantors. suraties. srd accommodanon
parties in connection with the ndebtadnass.

improvemants, The word "Improvemaents™ means and includes without hmitation sl exiating and huture improvements. buildings
atructures, moble homes affixed on the Resl Property. tacilities. agditions, repiscemeants and other congtruction on tha Raal Property.

ndebtedness, The word "indebtsdness” means all principal and Intsrest payable under tha Note and any amounta expended or sdvancad
by Lendar to discharge obligstions of Grantor or expensas incurred by Lender to enforce obligations of Grantor undar this Mortgage,
togethar with interest on such amounts as provided In this Mortgage, and any and alt pther presant or tuture, direct or contingent lhabilias
or indebtadrnaas of sny person who signa the Note 10 the Lendar of any nature whatsoever, whether claseified as secured or unsecured,
axcept that the word "Indsbtedneas” shall not include any debt eubject to the disclosurg requiramants of tha Federal Truth-ln-Landing Aci
if at the time such debt is Incurred, any legally required disciosure of tha lien afforded hersby with respect o such debt ahall not have been

made.
Lendet. The word "Lencer™ means AmSouth Bank, its successors and assigne. Tha Lendar ia the morigages under this Morigage.

Mortgage. The word "Morigege® means this Mortgage between Grantor and Lender. and includes without limitation aill assignments and
sacurity intarsat provisians relsting to the Personal Proparty and Rants.

Note. The word “Note™ maesns the promissary note or credit sgreement dated November 12. 1999, in the otiginal principal amount
of $22,000.00 from Grantor to Lender, togethar with alf renewais of, extensions of. modifications of, refinancings of. consolidstions ol.
snd substitutions for the promissory note or agreament. The maturity date of this Mortgage is November 12 2009,

Parsonsl Property. The words “Personal Property™ mean sl squipmant. fixtures, and other articles of personal property now or hereatter
owned by Grantor, snd now or heresfter attachad or atfixed to the Raesl Property; together with all accessiona, perts, and additiona 1o, atl
replscements of, and sl substitutions tor, any of auch property; and together with all proceeds (including without limitation all ingurance
praoceads and refunds of premiums) from any sala or other disposition ot the Property.

Property. The ward "Property” mseans collectivsly tha Real Praperty and the Personal Property.
Real Property. The worde "Real Property” maan the property, interests and rights described abova in the "Grant of Mortgage™ saction.

Related Documents. The words ~“Reteted Documents”™ mean and include without limitation all promissory neoles, cradit agreamaents, losn
agreamenta, snvironmentsl sgresmants, guaranties, Ascurity agrasments, maortgages. deads of trust, and all other instruments, sgresmants
and documants, whethsy now of hansafter sxisting, axecuted in connection with tha indebtednass.

Rents. The word "Rents” meand ali pressnt and future rents, revenuas, inCome. i58ues, rovaitieas, profits, and other benefita denved from
tha Propearty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 18
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF ARANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEHFDHHMH Except as otherwise provided in this Mortgage, Grantor shall pay to Landar all amounts secured by this
Mortgage as they bacoms cue, and shall atrictly pertorm all of Grantor’s obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantof's poasassion and use of the Property shall be governed by
the following provigwns:
Poasession and Use. Untll in defsult, Grantor may rermain in possession and controd of and operats and manage the Froperty and callect
tha Rants from the Proparty.
Duty to Malmsin. Grantor shail msintsin the Property in tanantable condition and promptly perform all repairs, replacemants, end
maintenance Naceasary 10 presarve ts vahmw.

Hazsrdous Bubstances. The tarms "hezardous waste,” "hazardous substance.” "dispoasl,” "release,” and "thieatenad reloase.” AS used N
this Mortgage, shail have the seme meanings &3 ast torth in the Comprahansive Environmentst Response, Compensation. and Ligbility Act
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of 1980, as amended, 42 U.S.C. Section 9801, st seq. {"CERCLA"), the Superfund Amendments and ReauthoriZation Agt of 1986, .
No. 99-499 ("SARA"), the Hezardous Materialg Transportation Act, 49 U.5.C. Section 1801, et seq.. the Assource Conservation and
Recovery Act, 42 U.5.C. Section 6301, et seq., or other applicable state or Federal laws, rulas, or regulations adopted pursuant to ary of
the toregoing. The terms “hazardous waste” and “harardous substance’ shall slso include, without limitation, peiroleum s petrobsum
by-products or any: fraction therso! and asbestos. Grantor represents snd warrants 1o Lender that: {(a) During the period of Granior's
pwnership of tha Ptoperty, there has been no uas, generation, manufacture, storage, treatmant, disposal, release or threstened rajease of
any hazardous waste or substance by any persan on, undar, about or from the Property; {bl Grantor has no knowledge of, of reason 10
believe that thare has besn, except as previously disciosed to and acknowladged by Lender in writing, 6l any uge, generation,
meanutacture, storage. treatmant, diaposal, relaase, or thrastensd release of any hazardous waste or Eubstance on, vnder. about or from the
Property by any ¢ Owners of occupants of the Property or (it any actual or threatenad litigation or claims of any kind by sny poraon
ralating to Such metters: snd (o) Except ss praviousty disclosed to and scknowledged by Lender in writing, (i} neither Grantor nor sny
tenant, contractor, ‘sgant or other suthorized user of the Property shall use, generate, manufacture, store, ireat, dispone of. or ralaase sny
hazardous waste of substancs on, under, about of trom the Property end (il any such activity shall be conducted in campliance with all
appiicable federsl, piste, and locel laws, reguiations and ordinances, including without limitation those laws, regulations, and ardinances
described above. (irantor suthorizes Lender and i3 agents 1o enter upon tha Property to make such ingpactions and tests. at Grantor's
expanas, oe Lender may desem appropriste to derarmine complisnce of the Property with this section ot the Mortgage. Any inspactiors of
tests mads by Lender shall be for Lender's purposes anty snd shall not be construed to create sny responsibility or liability on the pan of
t ander to Grentor br 1o any other person. The representations and warranties contained herein are based an Grantor's dua diligence in
invagtigating the Property for hazerdous wasals and hazardous substances. Grantor hereby {8} rejcnses and waives any futurd cllims
#qaingt Lendar for indemnity or camribution in the event Grantor becomes lisbla for claanup ar other conts under any such laws, and (D)
agrees io indemnify and hold narmiess Lander against any and »il claima, tosaes, liabditias, damages, pensities, end expentes which Landar
may ditectly of indirectly sustain or sufter resuiting from » breach of this section of the Mortgage Or A% A consequence of any use,
generation, manufacture, storage, disposal, release or threatened relesse of a hazardaus waste or substance on the propertias. The
provisiona of thia section ot the Mortgege. including the obligation 1o indemnify, shall survive the payment of the indebtadnasas anc the
satistaction and reconveysnce ot the lisn of this Mortgege and shak not be sffectad by Lender's acquisition of any interest I the Property.

whather by foreclobure or ptharwise,

suisance, Waste. Grantar ahsil not causae, conduct or parmit any NWISENCE NOr commit, permit, or suffer any &tripping af or waste on or 10
tha Proparty or any portion of the Property. Without limiting the ganerslity of the foregoing, Grantor will not remdgve, or grant to any other
party tha right o remove, any timber, minerals (including oil snd pas). soil, gravel or rock products withowut the prior written consgnt ot

Lender.

Remowval of Jmprovemanta. Granior shail not damolish ar ramove any Improvemants from the Real Proparty without the prncr writan
conaent of Lander. As s condition to the removal of any Improvemenis. Lander may require Grantor to make arrangemants satsiactory to

Lander to replace Such Improverments with Improvements of at least aqual valua.

Lender's Right to Enter. Lender and its egents and representstives may entér upon the Heal Proparty st sl reasonable times to attend 1o
Lander’s intereats and to inspect the Propanty for purposes of Grantor's compliance with the terms and conditions of {his Mortgage.

Compliance with Govermmental Requirements. Grantor shall promptly comply with all laws, ordinances, snd reguiations, now ar hareattar
in effect, ot all governmental authorities appliceble to the use or otoupancy ot the Property. Grantor may contégt in good {gith any such
law . ordinance, or regulation and withhwold compliance during any praceeding, Including sppropriate appeals, so long as Grantor has notified
Landsr in writing pelot to doing so and 80 10ng By, i Lendar's sole opinion, Lander’s interssts in the Property are not jeopardized. Lander
may raguire Grantor to poat adequate security Or & surety baond, reasonably satistactory to Lander, to protect Lender’'s intereat.

Duty to Protect. Grantor agrees naither to abandon nor leave unattended the Property. Grantor shall do all other scts, in addition lo those
acte set forth above in thia section, which fram the charactar and usa of the Property are ressonably necessary to protect and presarve the

Property.}

DUE ON SALE - CONBENT BY LENDER. Lendsr may, at its option, dectare immediately due and payable sil sums sacuned by this Morigage upon
the sale or tranafer, without the Lander’s prior written conaent, ot ail ar any part of the Real Property, of any interest in tha Raal Proparty. A
*anle or tranafer” means the conveyance of Real Property or any right, title or interest therain: whether legal. beneficisl or aquitable; whelhar
voluntsry or involuntary: whether by outright sale, deed, instaliment asle contract, iand contract, contract for deed, lsasshold interast with 8
tarm greater than thres {3] years, imase-optich comtract, or by sele, assignment, of ransfer of sny benaficial interest in or to any isng trust
hoiding titls to the Real Property, of Dy any other method of conveyance of Real Proparty interest. If any Grantor 18 8 corparation, partnership of
limited liability company, transter alao includes sny change in ownarship of more than twanty-five parcent {26%) of the voting stock, pertnarship
interesty or limited Hability company intereats, as the cass may be. of Grantor. Howevaer, this oplian shall not ba axerciaed by Lender it such

axarcisa is prohibited by tederal law or by Alabama law.
TAXES AND LIENS. The following provisions relating 1o the texas and liens on the Property are a part of this Morigsge.

Payment. Grantor shall pay when due {and in all events prior to dalinquency) all taxes, payroll taxes, special taxas, aspesaments, water
charges and sewer service charges lavied against or on account of the Property, and shali pay whan due alt claims for work dore on or tor
sarvices randered or material furnishad to the Property. Grantor shall maintain the Property free of sll liens having priofity over of squal to
s intarest of Lender undes this Mortgage, except for the tian of taxes and assessments not due, and except as otherwise proveded in the

following paragraph.

Right To Contast. Grantor may withhold payment of any tax, assessment, of claim in connaction with a good taith diapute aver the
obligation to pay, 80 ibng a8 Lender's interest in the Property is not jeopardized. If m Yen arses or is filed 88 a result of nonpaymeant.
Grantor shall within flftesn {15} dayx after tha lien arises or, if a lien is filed, within fiftesn (16]) days atter Grantor has notrce of the Hhng.
sscure the diacharga of the lian, ar it requested by Lander, deposit with Lender cash ¢or a sufficient corporate aurety bond or other secunty
satistactory to Lender in an amount sutficiant to discharga the lien plus any cosis snd attorneys’ fees or other charges thot could acCrue as
a rasult of a foreclosure or sale under tha lien. In any contest, Grantor shall defend itaelf and Lender and shsil satisfy any adverse jud grnant
before enforcemant ageainat the Property. Grantor shall name Lender as an sdditional obligea under eny suretly bond lfurnished in the

contest procsedings.

Evidence of Payment. Grantor shall upon damand furnish 10 Lender satisfactory evidence of paymant of tha 1axes Or ssaRssments ond shatt
authorize the appropriate goverrmental oHicial to deliver 10 Lendar et any time a written statemant of the taxes and assessmants sgaNe!

the Property.

Notice of Construction. Grantor shall notify Lender at least fitteen 1156} days betore any work is commanced, any services are turnished, of
any malterials are supplied to the Froperty, if any mechanic's lien, materialmen’s lien, or ather lian could be apsarted on account of 1he
work, servicea, or materials, Grentor will upon request of Lendar furnigh to Lendar advance assurances astisfactory 10 Lender that Cirantar

can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The foliowing provieions raisting to insuring the Propery are a part of this Mortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of tire insurance with atandard extended coverage endorsaments on
a raplacement basis for the full insurable value covering all Improvements on the Real Property in an smount sufticlent to avoid appicalion
ot any coinsurance cisuss, and with a standard mortgagee clause in favor of Lender. Policias ahell ba written by auch nsurance COMPANIEY
and in auch form as may be reasonably acceptable to Lender. Grantor shall detiver to Lendar certificates ot coversge from sach ingurnr
containing s atipulation that coverage will not be cancalled or diminished without 8 minimum of ten (10} days’ prior wnttén nonce o Lendar
and not containing any diaclaimer of the insurer's lisbility tor feilure to give such notica. Esch insurance policy siac shall include an
endorsemant providing that coverage In favor of Landar will not be tmpsired in any way by By 8Cl. DMIS§ION OF dafault of Grantor or sny
other person. Shouki the Real Property at any tima become located in an area designated by the Diractor ot the Federal Emergancy
Management Agency as a speciel flood hazard area, Grantor agrees to obtain and maintain Federal Flood Ingurance tor the full unpsd
principal balance of the loan, up o the maximum policy limits sat under the National Fioad inaurance Program, or as otherwise reqyired hy

Landar, and to maintsin such Insuranca for the term ot the joan.

Appiicetion of Procesds. Grantor shall promptly notity Lender of any loss of damsge to the Property. Lender may make proof of losa
Grantor !sits to do so within fiftesn {16} daye of tha casualty. Whether or not Lender's security is impaired. Lender may. at its slachon
apply the procesds 1o the reduction of the Indebtedness, payment of any hen aftecting the Proparty, or the restoration and repair of the
Property. If Lender elects to apply the proceeds to restoration snd repair, Grantor shall repsir or replace the dsmaged or dentroyed
Improvemants in a manner satisfactory 10 Lender. Lender shall, upon satisfactory proof of such expenditure, pay or retmburae Grantor from
the procesds for the reasonabla cost of repair or restoration it Grantor is not in default under this Mortgage. Any procesads which have nat
neen disbursed within 180 days after their receipt and which Lender has not committad to the repoir or restoration of the Property shall be
used first ta pay sny amount owing to Lender undar this Mortgage, than to pay accrusd intereat, and the remainder, it any, shall be appliad
to tha principal batsncs of the Indebtedness. \f Lender holds any proceeds aftar paymant in full of the Indebtedness. such procaeds ahall be

paid to Grantor,
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Unsxpired insurance at Ssle. Any unexpired Insurance shall Inure to the banafit of, snd pass to, tha purchaser ot the Property J:cwrad by
this Mortgage at any trustee’s sale or other sale held under tha provisions of this Mortgage, or at sny foraciosure aalé of such Praparty

EXPENDITURES 8Y LENDER. If Grantor fsils to comply with any provigion of this Mortgage, or if any action or proceeding is cemménced 1hat
would materially atfect Lender's Interests in tha Property, Lender on Grantor's bahsif may, but shall not be required to, take army action 1hat
Lender deams appropriste. Any smount that Lender expends in so doing will basr interast at the rata provided for in the Note from the date
incurred or paid by Lerider to the date of repayment by Grantor. All such expensss, at Lender’s option, will (a#} be payable on damarkl, (bl be
added to the balance of the Note and be apportioned among and be payable with any instsliment payments to become due during erther ] the
tarm of sny applicable|insurance policy or (H) tha remaining term of the Note, or (C] be trested as 8 balloon payment which will be due and
payéble at the Note’s meturity. This Mortgage also will sacure payment of thess amgunts. The rights provided for in this paragraph shall be o
addition 1o any other rights or any ramedies to which Lender may bo entitled on account ot the datault. Any such action by Lender shal not b
construed s ouring the defeult so as 10 bar Lender fram any remedy that it otherwisa would hava had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ewnership of the Property are a part ot thug Mortgage.

Tithe. Grordor warrants that: (a) Grantor holds good and marketable title ot record 10 the Proparty i lee simple, lrue and clear of all Lens
ard nnnumhrlnnu:a other than those set forth in the Real Proparty deacription or in any litle insurance policy. title report, or tinal title opaman
ipsusd in favor of. and accepted by, Lender In connection with this Mortgage, and (b Geentor bas the full right. powet, and Authorily T
axecute and deliver thin Mortgage to Lender.

Dasfense of Thtls. Subject 10 the exception in the paragraph sbove, Grantor warrants and will forever defend the title 1o the Proparty againsT
the lawful claims pf all persons. In the svent any scticn or proceeding is commenced that guestions Grantor's title of the intarest nt Lende!
urder this Morigage, Grantor shall dofand the action at Grantor's axpense. Orantor may be the nominal party in such proceading. but
Lendar shall ba eftitied to perticipate in the proceeding and 10 be represented in tha procesdng by counsel of Lender’'s own chorce  amd
Grantor will detiver, or cause to be delivered, to Lender such [nstruments as Lendar may request trom Dme 1o time 1o permmsl such

participation.

Complisnce With :‘Llwl. Grantor warrants that the Proparty and Grentor's use of the Property complies with all existing applicable laws,
ordinances. and regulations of governmental authdritiss.

CONDEMNATION. The followlng provisions relating to condemnation ot the Property ara s part of this Morigage,

Applicetion of Net Procesds. |f all or Bny part of the Property is condemned by eminent domain proceedings Of by ary proceaging or
purchase in lisu o! condamnation, Lander may at 1ts election raquire that all or any postion of the net proceaeds of the awbard be apphed o
tha indebtednass or the repair or reatoration of the Property. The net proceeds of the award shall mesn the sward after payment ol all
ranscnable coats, axpenses, and attorneys’ fees incurrad by Lender in connaction with the condemnation.

Proceadings. It any proceading in condemnation s filed, Grantor shall promptly notity Lendar in writing, and Grantor ghall prompily take
such stepa ss may be necessary to defend the action and obiain the award. Grantor may be the namina! party in auch proceading. bul
Lender shali ba artitlad ta psarticipata in the proceading and to be roprasantad in the proceeding by counsel of its own choice, and Girants
will deliver or cause to be deliversd to Lender such inatruments as may be requasted by it from time to time to parmit such participabon.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes.
tges #nd chargas ars a part of thia Mortgege:

Currernt Texes, Fass and Charges. Upon raquest by Lendar, Grantor shall axecute such documants in additicn to this Morlgage and iske
whatever other action is requasted by Lender to perfect and continua Lender’s lign on the Real Property. Grantar shelt reimburag Lendear for
gl taxan. an described baltow, togethar with all expenses incurred in recording. perfecting or continuing this Mortgage, including vwaithoul
Imitation all taxen, feas, docurnentary stamps, and other charges for recording or registaring this Mortgage.

Taxes. Fhe following shall conatitute tsxes to which this section applies: {a) a specific tax upon this type of Morigege or upon all or any
part of the Indebiedness secured by this Mortgage: {h) a spacitic tax an Grantor which Grantor s authorized or required to deduct from
payments on the Indebtedness secured by thia type of Mortgage: (Ci & tax on this type of Mortgage chargeable against the Lender or the
nolder of the Note: and Id) a apacific tax on a¥ or any portion ¢f the indebtednesds or on payments aof principsd and interegat made by

Grantar.

Subsequent Taxes. If any tax to which this section apphes is enocted subsequent to the date of this Morigage, this event shali have the
ssma affact as sn Event of Default (as defined below!, and Lender may exercise any or all of its available remadies for an Event of Defaun
as provifled balow unieas Grantor either (&} pays the téx bafore it becomes delinguent, or  [b} contesta the tax as provided above in the
Taxes and Liens saction and deposita with Landar cash or a sufficient corporate surety borvd or other security satisfactory (o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS, The following provisions relating to this Moripage as 8 security Rgraement are 8 part of
this Mortgage.

Security Agresment. This instrumeant shall constitute a security agreement to tha extent any ot the Property constitutas hotures ¢f othar
personal proparty, and Lander shall have all ot tha rights of & sacured party undar the Uniform Commarcial Code ag amended from ime to
time.

Sacurity interest. Upon request by Lender, Grantor shall execute linancing statements and take whatever other action 18 requetted by
Lender ta perfect and continue Landar’'s security intersst in the Rents and Personal Property. In addition to recording this Mortgage in the
real proparty records, Lander may, at any time snd without further guthorizstion from Grantor. file axscuted counterparls. COae of
reproductions of this Maortgage as & Hnancing atatement. Grantor shall reimburse Lender for all expenses incumed in perfecting or
continuing this security intsrest. Upon default, Grantor shell assembla the Peraonal Property In & mannes wd A¢ B piace rmascnably
ranvenient 10 Grantor and Landar and make it svailable to Lender within thrae {3) days atter raceipt of written demand from Lender.

Addresses. The msiling addresses of Grantor (debter) and Lender (secured partyl. from which information concerning the securty nteares!
granted by this Mortgage may be obtainad (each as required by the Uniform Commercial Code), sre as ataied on the firat page of this

Martgage.

EURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provisions relating to further assurances and attornay-in-fact ara a part of this
Mortgage.

Further Assurances. At sny time, and from time to tima, upon request of Lender, Grantor wiit make, sxacute and deliver, ar will cause 1o
he made, exacuted or deliverad, to Lender or to Lender’s designae, and when roquested by Lender, cause to be tiled, recorded, rehiled, or
raracordad, 85 the case may be, st such times and in such offices snd pisces as Lender may deem appropriate, any and sll such morigages,
dands of trust, security desds, security agreemants, financing statemants, continuation etatemeanta, instruments of further assurance,
certificates, and other documents s may, in the sole opinion of Lander, be necessary or desirabla in order to eftectuate, complate, pertect,
continua, or preserve {8} the obligations of Grantor under the Note, this Mortgaga, and the Related Documents, and {b} the hens and
security interasts created by this Mortgage as first and pricr liens on the Proparty, whather now owned or hereafter acquired by Grantor
Unleas prohibited by law or sgreed to the contrary by Lender in writing, Grantor shall reimburse Lander for ait costs and expengas incurred
in connection with the mattara refarred to in thig paragraph.

Artorney-in-Fact, f Grantor fails to do any ot thé things reterred to in the preceding paragraph, Lander may do 3¢ tor and in the name of
Grantor and at Grantor’s expense. For such purposes, Gramor hersby irrevocably appoints Lender as Grantor's attornay-in-fact tor the
purposs of meking. exacuting, delivering, filing, recording, and doing sll other things as may be nacessary or desirable, n Lender's sole
apinion, 1o accomplish the matters referred to in the praceding paragraph.

FULL PERFORMANGCE. If Grantor pays all tha indebtedness when due, and otherwise parforma all the obligstions imposad upon Grantor undar
this Martgage. Lander shall execute and deliver to Grantor & suitable satistaction of this Mortgage and suitable ststemants of termination ot any
tinancing statement on file evidencing Lender’s mecunty interest in the Hents and the Pergsonal Property. Grantor will pay, parmittod by
applicebie law, any reasonabls termination fee as determinsd by Lender trom time to time,

DEFAULT. Each of the following, at the aption of Lendar, shall constitute an avent ol default {"Event ¢t Detauit”™] under this Mortgage.
Dafault on indebtedness. Faliura of Grentor to make any paymant when due on the Indabtedness.

Dafault on Other Payments. Failure of Grantor within the time required by this Mortgege 1o make any payment for taxes or nsurince. o
any other paymaent necesssry to prevent filing of or to sffect discharge cf any lien.

Complisnce Default. Failura of Grantor to comply with any othar term, obligation, covenant of conditon contminad in this Morigage, the
Note ar tn any of tha Related Documants. '

False Stetermamts. Any warranty, reprgsantation of statoment made or furnished to Lander by or on behalf of Grantor undar this Morigage.
the Note or tha Helated Documants is falas or misigading in any material respact, aither now or at the time made or furnishad.

Defective Coliateralization. This Mortgage or any of the Related Documents ceases 1o be in full force and affect (including falure of any

—————— R T
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surety bond for the | satisgtachory to Lander.

Breach of Othar Any breach by Gramor under the tems of sny other agreement bstween Grantor and Lender that s ot
ramedied within orly grece period provided thevein, Including without Hmitation any sgreement concsrning any indebtedness of other
obligation of Grantor to Lendse, whether existing now or lster.

Everts Affecting Guaranter. Any of the precading events OGCUrB with respect to any Gusrantor of any of the indebtednass o any
Guarsntor dies of becomes Incompatent, or revokes or dlpules the validity of, or liability under, any Guaranty of tha indebtadnsas

insecurity. Lender in good faith deems itaelf insecure.

~ RIQHTS AND AEMEDIES ON DEFAULT. Upon the occurrencs of any Event of Detault and at any time thersafter, Lander, at is option, may
. exercise Bny one of Mors of the following rights and remedles, in addition to any other rights or remedies provided by law.

Accelecats indebtednass. Lander shall have the right at its option without notice to Grantor to deciars tha antire indabtedress immedialehy
due arnd paystie, in-:::h:ding any prepayment penafty which Grantor weukd be required to pay.

UCC Remedies. With respect to all or eny part of the Parsonal Praparty, Lander shall have sil the rights and remedias of 8 secursd pafty
ungar the Uniform f{:nmmnﬂll Code.

Collect Rerts. Landar shall have tha right, without notice to Grantor. to take posssasion of the Propany ard cofsct the Rents, ncluding
amounts past dus and unpaid, and apply the nat proceeds, aver and abova Lender's costs, egainst the Indebtadnass. In furtharanca o} thea
right, Lendar may rpquire any tenant or other usar of the Property 10 meke pasymants af rent of use twas directly to Lender. It the Rentu ate
collected by Lander, then Grantor imevocably designates Lender sa Grantor's sttaorney-in-fact to andorse instruments received in payiment
thereo! in the nama of Grantor and to negotiste the same ard collect the proceeds. Paymants by tenants of other users to Lendsr in
rasponse 1o Lender's demand shetl satisfy tha ohbligations for which the paymants are made. whether or not any proper grounds far the
demand existed. Lander may sxercise jts rights under this subparagraph sither in person, by agent, of through & FeCeiver.

| Appoint Recelver. Lender shall have the right to have a receiver appointed 10 lake possession of all or any part of the Proparty. with 1
: power to protect and preserve the Property, {0 operata the Property preceding foreclosure or sale, and to collect the Rants from the
: Proparty and apply the procesds, over snd above the cost of the recsivarship, againat the Indebtadness. The racetver may sarve withoun
bond it permitted by law. Lender's right to the appointment of a receiver shall axist whather or not the appsrent value of the Property
axceeds the Indebiwdness by a substarrtial smount. Empioyment by Lender shall not disquality & parson from aarvirg as & recehver,

Judicial Foreclosurs. Lender may obiain 8 judicial decree foreciosing Grentor's intereat in all or any part of the Property.

Nonjudiciel Sels. Lender shell be authorized 10 teka possassion of the Property and, with or without tsking such possession, sher gwving
notice of the tinmplmaﬂmnlm,wﬂwﬁmudumﬁpﬂonmmmmmh-wld.hvpuhucaﬂonm-wuh tor thrae (3}
succassive weaks in some newspsper published in the county or countiss In which the Real Property to be sgid is loceted. to sall the
Pruperwmr such part or parts thereo! as Lender may from time to tima slact to sell} in front of the front or main door of tha courthouse of
the county in which the Propecty 1o be soid, of & subetantisl wnd meterlal part tharsof, is located. st public outcry. to the highest bidder tor
cash. If there is Asal Property t0 be sokd under this Mortgage in more than one county, publication shalt be made in all counties whara the
Heal Property to be soid s located. I ne newspaper ia published in any county in which any Raal Property 10 be 4cid is located, the notice
shall be published in & newspaper published it an edjoining county tor thres {3} successive waeks. The sale shall be hald betwean the
hours of 11:00 a.m. snd 4:00 p.m. on the day designatsd for tha axarcise of the power of sale undss this Mortgage. Lender may bed at
any ssie had under the terma of this Mortgage and may purchass the Property if the highest bioder therafore. Grentor heraby waivas any
and alt rights to have the Property marshalled. In exarcising its rights and remedies, Lender shal be frae to sell all or any part of the
Property together or separately, in one S&le OF by separsts salas.

Deficiency Judgment. |f parmitted by spplicable law, Londer may obtain s judgment for any deficiency remaining in the Indebtedneas dua
to Lender after applicstion of all amoums recslved trom the axsrcisa of tha rights provided in this section.

Tenancy at Suffersnce, |f Grantor remains in posasasion of the Property after the Property is sokd as provided above of Lendar otherwise
becomes entitied 1o possesalon of the FProperty upon defsult of Grantor, Grantor shail bacome a tenant at aufferance of Leander or [he
purchaser of the Property and shall, st Lander’'s option, aither (8} pay a rensonable rantal for the use of the Property, or (bl vaCcaie The

Property immaediately upon the demand of Lender.
Other Remedies. Lender shail have sil ather rights and ramadies provided in this Mortgage or the Note or available 81 law Or N equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hersby waives any and all right to have tha property marshalied.
In exercising 1ts rights and ramadies, Lender shall be free to sell sl or any part of the Property together or sepaiately, in one sale or by
saparate salen. Lender shell be entitied to bid &t any public sale on all or any portion af the Property.

Notice of Sais. Lundar shail give Grantor reaacnable notice of the time and place of any public ssle of the Parsanal Proparty or of the nme
aftar which any priviits asle or other imtended disposition of the Personal Proparty i 10 he made. Reasonable notice shall mean notice

given at laast ten {10} days batore the time of the sale orF disposition.

Waiver: Election of Aemedies. A waiver by sny party of 8 braach of a provision of this Mortgage ahail not constituts a waiver of or
prajudics the pary’s rights otherwise 10 demand atrict compiiance with that provision or any othwr provision. Election by Lander o pursue
asty remedy shalt not axclude pursult of any other remady, and an slgction 10 make sxpsnditures or take action to parform an obligsation ot
Grantor under this Mortgage after fellure ot Grantor 10 perform ahall not affect Lender’s right 1o daclare o default and exercisa its remadies
under this Morigage.

Attorneys’ Fees: Exparuss. [f Lender institutes any auit or action to gnforce any of the terms of this Mortgage, Lender shall be ertitied 10
racover such sum ae the court may adjudge reasonable as sttorneys’ foes at trisl and on any appeal. Whether or not any Court BCtIoN 18
invoived, ail reascnable sxpenses incurred by Lender that in Lendar's opinion are necesasry st any time for the protaction of sta intecest or
the enforcement of its rights shall becoma e pert of the Indebtedness paysbls on demand and shell baar interest from the csie of
expenditure until repaid et the rate provided for in the Note. Expansas coverad by this persgraph include, without Hmithhon, oW s var
sublect to any limits under applicable law, Lander's sttorneys’ fees and Lender’s legal expansss whather or not thare is a lawswt, including
anorneys’ fees for bankruptcy proceedings (including efforts to modify of vacats amy SUtOMAtic stay Of injunction), sppesls and any
anticipated post-judgment colleotion services, the cost aof sesrching records, obtsining title reports tincluding loreciosure reports|.
surveyors’ reports, and appraisal fees, and title insurance, 1o tha axtent parmitted by applicable law. Grantor alsd will pay any COUTT COSIS,
in additon to sl other sums provided by law. Grantor sgress 10 pay sttorneys’ fees to Lender in connaction with closing, amending Of
modifying the loan. In sddition, if this Mortgage is subject to Section 5-18-10. Code of Alsbama 1975, as amended. any attorneys’ fees
provided for in this Mortgage shall not exceed 5% of the unppid debt aftar defeult snd referral to an attorney who is not & saacwd

amployee of tha Lander.

" NOTICES TO GRANTOR AND OTHER PANTIES. Any notice under this Mortgege. inchuding without limitation any notice of default and sny

: notice of sale to Grantor, shaik be in writing, may be sent by teletaczimile (unless otherwise required by law), snd ehall be effective when
actually delivered, or when deposited with a nationally recognized overnight courier, or, it meiled, shall be desmaed affectivea whan dapositad in
the United Ststes mail first cisss, certified or registered mail, postage prepaid, directed to the sddresses shown near the beginning of this
Mortgage. Any party may changs lts sddress for notices undar this Mortgege by giving formal writien notice to the othar partias. specifying
that the purposs of tha notice is to change the party's address. All copies of notices of forsciosure from the holder of any lien which has
priority over this Mortgags shall be sent to Lsnder's sddress. as shawn near the beginning of this Mortgage. For notice purpases. Grantor
agreas to kesp Lander informed at all times of Grantor's current acdoress.

MISCELLANEOUS PROVISIONS. The foliowing miscsllaneous pravisions are a part of thiz Mortgage:

Amendments. This Mortpage, together with sny Related Documents, constitutes the entire understanding and sgresement ot the partes Bs
to the matters set forth in this Mortgage. No aiteration of or amendment to this Morigage shall be eiective unless grven WY writing and

: signed by tha party of parties sought to be charged or bound Dy the slteretion or amendment,
Appicnbhuw.Tmmhﬂhundﬁ"mdtnnnﬂrmdnmhdhywhﬂ-shhﬂm.Tmmrwlhﬂh-
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Caption Hesdinge. Caption headings in this Mortgage are for convenienca purposes only snd sre not (o be used to interprat or define the
provisiona of this Mortgaga. -

Merger. There shall be no merger of the Interest ar estate created by this Mortgage with any other interest or asisate in the Prm;arw I TalY;
time hald by or I‘ur: the benefit of Lander in any capacity, without the written consent of Lender.

Seversbiity. it & icourt of compatent jurisdiction finds any provision of this Martgage to be invalid or unenforcpable as to any persan or
clrcumstancs, luclh finding shall not render that provision invalid or unenforcesbie as to any other persons or circumstances. tansibie
any such offending provision shall bs deemsd 1o be moditied to be within the limita of enforceabitity of validity: howeves, it the offending
provision cannot a0 modified, it shall be atricken and sll other provisions of this Martgaga in all other respacts shall remain veild and

anforceabls.

Successars and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’'s interest. this Mortgage shall ba binding
upon snd Inure to.the benefit of the partias, their successora and assigns. If awnership of the Proparty bacames vixsted in a perscen othar
than Grantor, Lender, without notice 1o Grantor, may deal with Grantor's successors with retersnce to this Martgage and the Indabtadness
by way ot forbesrance or sxtanaion without releasing Grantor frem tha obiligations ot this Mortgage or lisbility under the Indebtednass

Time is of the Esssnes. Time is of the essence in the pertormance of this Mortgage.

Waiver of Homestsad Examption. Grantor hereby releases and waives all rights and benetits of the homestaad axemplon laws ol the Stats
ot Alabama &s to pll indebtednase secured by this Martgage.

Walvers and Consents. Lendar shall not be deemed to have waived any rights under this Mortgage (of under the Related DoCuments;
unless such waiver is In writing and signed by Lender. No delay or pmission on the part of Lender in axerciaing any right shall operato as »
waivar of auch ridht or any othar right. A waiver by any party of a proviaion of thia Mortgage shali not constitute 8 waiver ot or prajudci:
tha party’s right ptherwise to damand strict compliance with that provision or any other provision. Mo prior waiver by Lander, nor any
course of desling between Lander and Grantor, shell conslitute 8 waiver of any of Lender’s rights or any of Grantor's obligations as to any
juture transsctiona. Whanaver consant by Lender is reguired in this Mortgsge. the granting of such consent by Lancer in any nstande shall
not constitute continuing consent 1o subsedquant ingtances whare guch consent 1s requirad.

ARBITRATION. Any controversy. claim, dispule of issue salated to or arising from {A] the interpratation. nagotiation. axecution, agdgrment,
adminkstration, repayment, modificstion, or sxtangion af this documnent or the Joan {B) any charge or cost incurred Under this document or the
l1oan (¢} the collection of any amoeunts dua undar thig documant or any assignment therect {D) any sllegad tort raiated to OF ATISING OuX ol 1tma
document of the loan or (E} any breach of any provision of thiz gdocument. shall be settled by arhbitration it accordance with the Comunercral
Arbitrstion Rules of the American Arbitretion Aesociastion (the "AAA Ruies”). Any disagreement a3 to whethar a particulsr dispute or cClamm 18
subject to arbitration under this paragraph shall be decided by arbitration in sccordance with the provision of this paragraph. Cormmencemant of
litigation by any person entitied to demand arbitration uncar thls paragraph shail not waive any right that person has to demand arbitratron with
raapect to any countercialm of othar c¢laim that may ba made against that person, whethar in, ralating to, or ariging out of auch litiganon, or
otharwisa. The Expedited Procedurss cof thae AAA Aulas shall apply in any dispute where the aggragete of sll claims snd the sggregala ot all
counterclaims each is in an amount loss than $50,000. Judgsment upon any award rendered by any srbitretion in any such arbitration may be
antered in any Court having jurisdiction thareof. Any demand for arbitration under this document shall bs made no iater than the date when any
judicial action upon the same matter would he barred under any applicable statue of limitations. Any dispute ss to whather the statute ot
imitations barra the arbitration of such matter shall be decided by arbitration in accordance with the provisions of this paragraph. The lacain ol
any arbitration procesedings under this document shall ba in the ¢ounty whare the documant was axacuted or such other location as is mutally
acceptable to all parties. This document avidences a "transsction involving commerce” under the Federal Arbitration Act. WITH RESPECT TO
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Nofwithstanding the preceding paragraph or the exercise ot arpitrgtion rights under this documant, aagh party may (1} foraclose
against any real or parsonsl property collataral by the exarcise of the power of sate undar sny spplicable morigage or securily agreemeant of
under applicable law; (2] exerclea any selt help remedies auch as aet off or repogseasion; or {3} obtan provisional of anciflary remaedies such as
raplavin, injunctiva ralief, attachment, or appaintment of 3 receiver from @ court having jurisdiction, before, during of giter the pendancy NI any
arbitration proceedings. This arbitration provigion shall not be interprated 1o require that any such remedhas be stayed, abatad or ntherwisa
sugpancded pending any arbitration or requast for arbitration. The axercise of a remedy shall not waive the nght of aither party 10 resort 1o

arbitration.

]
DEFENSE COSTS. in addition to the costs snd sxpenses | have agreed to pay above, | will pay ali costs and expanass incurmed by Lander arsing
out of or relating 10 any steps or actions Lender takes to detend any unsuccessful claim, allagation or countarclaim 1 may make againgt Leander.

Such costs and expenses shall Include, without limitation, attorneys’ feas and costs.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTCR AGREES TO ITS TERMS.
CAUTION -- IT 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

1%
This Mcrtgage preparad by: D; _i :}5 atd GERT %«Rﬂﬁi& p
Mame: GHRIS NICHOLS 5;';_1_%# NTY JUDEE 2; 5
Address: P.0. Box B30721 00n WS

City, State, ZIP: Blemingham, Al 36283

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

—

COUNTY nF__ﬁ'tﬁ- n‘vi .

|, the undaersigrred authority, & Notary Public in and for said county in said state, haraby certify that DWIGHT CA ZPENTER, whose nams 15
signed to the foragoing inatrugnent, and who is known to me, acknowledgad betore me on this day that, being intorfhad of ﬂ':u caomntents of smd

Mortgage, he or b sxacuted tha same voluntarily on tq day the same beaars data.
Qiven under my hand and official sesl this ! 2, \ day of

——r—————————_—
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