T CLAYION T. SWEENEY, ATTORNEYATLAW

LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)

This Loan Modification Agreement ("Agreement") made this 26th day of October, 1999
petween RICK CULWELL and wife, TERRI CULWELL ("Borrower") and NEW SOUTH
FEDERAL SAVINGS BANK (“Lender"), amends and supplements (1) the Mortgage, Deed of
Trust or Decd to Sccure Debt (the "Security Instrument”), dated April 23, 1999 in the original
principal sum of TWO HUNDRED ELEVEN THOUSAND FIVE HUNDRED AND NO/1060
($211,500.00) and recorded in Instrument #1999-19535 m the Office of the Judge of Probate of
Shelby County, Alabama, and (2) the Note bearing the same date as, and secured by. the Secunty
Instrurnent, which covers the real and personal property described in the Security Instrument as
478 Alta Vista Drive, Chelsea, AL 35043 the real property described being set forth as follows:

Lot 11, according to the Survey of High Chaparral, Sector 3, as recorded in Map Book 25, Page
83 A, B and C, in the Probate Office of Shelby County, Alabama; being situated in Shelby

County, Alabama,

The Fixed Rate Note attached hereto as Exhibit "A", is incorporated into this modificaton
as though written herein. |

In cnqsid:ratiun of the mutual promises and agreements exchanged, the parties hercto agree as
follows (notwithstanding anything to the contrary contained in the Note or Security Instrument).

| Ag of October 26, 1999, the amount payable under the Note and Secunity Instrument (the
"Unpaid Principal Balance”) is U.S. $211,500.00 consisting of the amount(s) loaned to the
Bormower by the Lender and any interest capitalized to date.

2. The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of he
Lender. Interest will be charged on the Unpaid Principal Balance at the yearly rate of 7.75%,
from October 31, 1999. The Borrower promises to make monthly payments of principal and
interest of U.S. $1,515.21 beginning on the 1st day of December, 1999 and continuing thercafter
on the same day of each succeeding month until principal and interest are paid in full. If on
November 1, 2029 (the "Maturity Date"), the Borrower still owes amounts under the Note and
the Security Instrument, as amended by this Agreement, the Borrower will pay these amounts 1n
full on the Maturity Date,

The Borrower will make such payments at NEW SOUTH FEDERAL SAVINGS BANK,
1600 Crestwood Boulevard, Birmingham, Alabama 35283-0180 or at such other place as the

Lender may require.

3. If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial
‘nterest in the Borrower is sold or transferred and the Borrower is not a natural person) without
the Lender’s prior written consent, the Lender may, at its option, require immediate payment in
full of alt sums secured by the Secunty Instrument,

If the Lender exercises this option, the Lender shall give the Borrower notice of
acceleration. The notice shall provide a period of not less than 30 day from the date the notice
is delivered or mailed within which the Borrower must pay all sums secured by the Secunty
Instrament. If the Borrower fails to pay thése sums prior to the expiration of this period. the
Lcnder may invoké any remedies permitted by the Security Instrument without further aotice or

demand to thc Bomowet.,
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4. The Borrower also will comply with all other covenants, agreements, and requirements of the
Security Instrument, including without limitation, the Borrower’s covenants and agreements 0 -
make all payments of taxes, insurance premiums, assessments, €SCrow items, impounds, and all
other payments that the Borrower is obligated to make under Secunty Instrument. |

(a) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing or relating to, any change or adjustment in the rate of interest payable under
the Note; and |

(b) all terms and provisions of any adjustable rate nder or other instrument or document
that is affixed to, wholly or partially incorporated into, or is part of, the Note or Sccunty
Instrument and that contains any such terms and provisions as those referred to in (a)

above,

5. Nothing in this Agreement shall be understood or construcd to be a satisfaction or release

whole or in part of the Note and Security Instrument. Except as otherwise specifically provided
in this Agreement, the Note and Security Instrument will remain unchanged, and the Borrower

and Lender will be bound, by and comply with, all of the terms and provisions thereof, as
amended by this Agreement.

Witness: 4 C'j/w {Seal)

RICK CULWELL

Witness: I /é/f-/- M (Seal)

TERRI CULWELL

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

RICK CULWELL AND TERRI CULWELL, whosc names are signed to the foregoing
instrumnent, and who are known to me, acknowledged before me on this day, that being informed

of the contents of the instrument, they executed the same voluntarily on the day the same bears
datc.

Given under my hand and official seal this 26th day of October, 1999,

My Cornmission expires: 06/05/03 ///

Notary Public




| NEW SOUTH FEDERAL SAVINGS BANK

| E

| ; /%‘L.t_mu_fg
' winew Qne oy Mery cutns .
Its: Assistant Vice I_' esident

! | e

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
__Mary Guiped , whose name as of New South
Federal Savings Bank, is signed to the foregoing instrument, and who is knowm to me,
acknowledged before me on this day, that being informed of the contents of the instrument,
_ghe  as such officer and with full authority, executed the same voluntarily for and as the act
of said corporation on the day the same bears date.

Given under my hand and official seal this _26th day of

My Commission expires: Z2-1q-Too!

‘Notary Public
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EXHIBIT "A" | i
' l
Loan Number : 265489 NOTE _ e
October 26, 1999 BIRMINGHAM ALABAMA
o . [Datef | [City] | [State]

478 ALTA VISTA DRIVE, CHELSEA, AL 35043
| [Property Addiess] -

1. "BORROWER’S PROMISE TO PAY

* In return for a loan that | have received, I promise to pay US.$ 211,500.00 (this amount 1s called
“principal”), plus interest, to the order of the Lender. The Lender is
NEW SOUTH FEDERAL SAVINGS BANK
I understand that the Lender may teansfer this Note. The Lender or anyone who takes this Note by transfer and who 1s entitled
10 receive payments under this Note is called the "Note Holder."

2. INTEREST

~ Interest will be charged on unpaid principal until the full amount of principal has been paid. | will pay interest at a yearly
rate of 7.75 %.

~ The interest rate required by this Section 2 is the rate I will pay both before and after any default described in Section

-~ 6(B}) of this Note.

3. PAYMENTS
(A) Time and Place of Payments
[ will pay principal and interest by making payments every month.
| will make my monthly payments onthe 18t day of each month beginning on  DECEMBER 1, 1999
| will make lhese payments every month uniil 1 have paid all of the principal and interest and any other charges
described below that T may owe under this Note. My monthly payments will be applied to interest before principal. If, on
NOVEMBER 1, 2029 1 still owe amounts inder this Note, 1 will pay those amounts in full on that date,
which s called the "maturgy date.”
| will make my monthly payments at
1900 GRESTWOOD BOULEVARD,
BIRMINGHAM, ALABAMA 35283-0180
- | or at a different place if required by the Note Holder.
(B) Amount of Monthly Payments .
My monthly payment will be in the amount of U.S. $ 1,515.21

4. BORROWER’S RIGHT TO PREPAY |

| huve the ﬁghl to make payinents of principal al any time beforc they are due. A payment of principal only 1s known as 4
"prepayment.” When [ make a prepayment, 1 will tell the Note Holder in writing that [ am doing so. |

F may make a full prepayment or partial prepayments without paying any prepayment charge. "T'h:: Note Holder wili use
alt of my prepayments to reduce the amount of principal that | owe under this Note. 1t I make a partial prepuymtj:t?l, there will
be no changes in the due date or in the amount of my monthly payment unless the Note Holder agrees in writing 1o those
changes.

MULTISTAYE FIXED RATE NOTE - Single Family - FNMA/FHLMC Uniform Instrument Form 3200 12/83
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5. LOAN CHARGES |
If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (i) any such loan

charge shall be reduced by-the amount necessary to reduce the charge to the permitted himit; and (i1) any sums already -
coliected from me. which exceeded permitted limits will be refunded to me. The Note Holder may choose to make this refund Ef

by reducing the principal 1 owe under this Note or by muking a direct payment to me. If a refund reduces principal, the 4
reduction will be treated as a partial prepayment. e

6. BORROWER’S FAILURE TO PAY AS REQUIRED |

(A) Late Charge for Overdue Payments

It the Note Holder has not received the full amount of any monthly payment by the end of 15 calendar

days after the date it is due, T will pay a late charge to the Note Holder. The amount of the charge will be 5.000 %

of my overdue payment of principal and interest. I will pay this late charge promptly but only once on each late payment.

If T do not pay the full amouat of each monthly payment on the date it is due, [ will be in default. ””

(C) Notice of Default

~If I am in default, the Note Holder may send me a written notice telling me that if [ do not pay the overdue amount by a

certain date, the Note Holder may require me te pay immediately the full amount of principal which has not been patd and all :

the interest that 1 owe on that amount. That date must be at least 30 days after the date on which the notice is delivered or
mailed to me.
- {D) No Waiver By Note Holder

Even if, at a time when 1 am in default, the Note Holder does not require me to pay immediately in full as described

 above, the Note Holder will still have the right to do so if | an in default at a later time.

~ (E) Payment of Note Holder’s Costs and Expenses

[f the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right to
be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law.
‘Those expenses include, for example, reasonable attorneys’ fees.

7. GIVING OF NOTICES
Unless applicable law requires a different method, any notice that must be given to me under this Note will be given by
delivering it or by mailing it by first class mail to me at the Property Address above or at a different address if | give the Note
Holder a notice of my different address. |
Ay notice that must be given 1o the Note Holder under this Note will be given by mailing it by first class mail to the Note
Holder at the address stated in Section 3(A) above or at a different address if | am given a notice of that different address.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

lf more than one person signs this Note, each person is ully and personally obligated to keep all of the promises made in
this Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser o I this Note
1s also obligated to do these things. Any person who takes over these obligations, including the obligations of a guarantor,
surely or endorser of this Note, is atso obligated 1o keep all of the promises made in this Note. The Note Holder may enforce
its rights under this Note against each person individually or against all of us together. This means that any one of us may be
reguiired to pay. all of the amounts owed under this Note.

9. WAIVERS

[ and any other person who has obligations under this Note waive the rights of presentment and notice of dishounor.
"Presentment” means the right to sequire the Note Holder to demand payment of amounts due. "Notice of dishonor™ means
the right to require the Note Holder to give nolice to other persons that amounts due have not been paid.

1. UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections given to the
Note Holder under this Note, a Mortgage, Deed of Trust or Secusity Deed (the "Security Instrument”), dated the same date as
this Note, protects the Note Holder from possible losses which might result if [ do not keep the promises which [ make in this
Note. That Security [nstrument describes how and under what conditions | may be required to make immediate payment in
full of all amounts [ owe under this Note. Some of those conditions are described as follows:

Form 3200 12/83
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Transfer of the Property or a Beneficial Interest in Borrower. If ail or any pant of the Pmpe:ny or any
interest in il is sold or transferred (or if a beneficiul interest in Borrower is sold or transferred and Borrower 1§ not a
natural person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full
of all sums secured by this Security lnstrument. However, this option shall not be exercised by Lender if exercise 1

o -pmlubm:d by federal luw as of the date of this Security instrument.
- Hf Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
- permd of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
) f’_smm SELLII'ﬁd b)f this Security Instrument. I Borrower fails to pay these sums prior Lo the expiration of this period,

. Lender may invoke any remedies pt.rmlllt:d by this Security lastrument without further notice or demand on
Barrower..
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Bnrrnwer has executed and acknowledges receipt of pages 1 through 3 of this Note.

wrmﬁss THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

(Seal) / Q C_Z‘./Z( {Seul)

-||"|"|.'l'!_"|l'_ -iﬂr'ﬂ‘“ .-I.__ L '|-- |:.|_I_ e .I': - !.: —_— ‘: ;:I,-.

-Bomower RICK CULWELL -Bomower
(Seal) é%‘- M (Seal)
-Bonmower TERRI CULWELL -Bomower
(Seal) (Seal)
~Bostower -Barrower

[Sign Original Only}
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