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MORTGAGE

THIS MORTGAGE IS between SHANE F MERRELL and ROBIN BENTLEY MERRELL, man snd wife, whose address is
1087 HIGHWAY 311, SHELBY, AL 138143-5845 (referred t0 below as "Grantor”); and Regions Bank, whose
address Is 810 North Main Street. Montevallo, AL 36115 (referred to below as "Lender™).

QRANT OF MORTQAQE. For valuable considerstion. Grantor mortgeges. grants, bargaing, sells arxi conveys to Lender all of Grantor's right,
tiths, and interest In and to tha following describad real property. topgsther with all existing or subsequantly erected or atlixed buildings.
improvements and fixtures; all sasements, rights of way, and BpPUNeNsNCes; all water, water rights, watercoursss and ditch rights (including
atack [n utiities with gitch or irrigation rights); and sl other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geathermal and simlilas matters, in Shelby County, State of Alabama (the "Real Property”):

See attached Exhibit A

The Raal Property or its address is commonly known as 1050 Mighway 311, SHELBY, AL 35143-564b. The Rea
Property tax identification number is 58-33-5-18-0-000-C1 1.

Grantor presentty assigna 1o Lencer sl of Grantor's right, title, and interast in and to all Jeases of the Property and all Rents from the Property.
in addition, Grantor grants to Lendsr a Unifom Commarcial Code security interest in the Personal Froperty and Rants.

DEFNITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise dafined n this
Mortgage shall have the mednings attributed to such terms in ths Unitorm Commarcisl Code. All reterances to dollsr smounts shall mean
amounts in lawtul money of the United States of Amsncs.

4
Grentor. The word “Grantr™ mesns SHANE F MERRELL and ROBIN BENTLEY MERRELL. The Grantor 1s the mortgagor under this
Mortgage.

Guarentor. The word “Guarsntor™ means and ncludes without limitetion each and all of tha guarantors, sureties, and acCOMMOOBTHN
parties in connaction with the Indabtedness.

improvements. The word “|Improvemants” medns and includea without enitation ali existing and futura improvemantis. buddings.
structures, moblls homas atfftxed on the Real Property. facilitiss, additions, replacements and other canatruction on the Real Property
]

indetrtedness. The word “Indabtedness”™ means all principal and interest paysble under the Note and any amounts axpended or sdvancead
by Lender to discharge obligations of Grantor or expenses incurred by Lendar 10 enforce obligations ot Grantor under this Mortgage.
together with interest on such smaounts 88 provided in this Mongage.

Lender. Tha word "Lendsr” maans fRegicna Bank, its succassors and asgigns. The Landar is the mortgagas under this Maortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without limitation all ass:gnments and
sacurity interast provisions relating to the Personst Property and Rents.

Note. The ward "Nots™ meana the promissory note or cradit agresment dated November 10, 1999, in the original principal amount

of $65,000.00 trom Grantor to Lendes. together with all renewais of, axtensions ot modifications of, refinancings of. consolidstions of.
and subatitutions for the promissory note or egreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VvARIABLE INTEREST RATE.

Personal Property. The words *Peraonal Proparty” mean ali equipment, fixtures, and other articles of persona! property now ar haraafier
owned by Grantor, and now or heraatter sttached or atfixed to the Real Property. togather with all accessions, parts, and additions to, all
roplacements of, and all substitutions for. mny of such property; and together with all procesds (including without limitation all inaurance
proceeds snd refunds of premiuma) tramn any sale or other disposition of the Property.

Property. The word "Property” mesns collactively the Real Property and the Personal Property.
Real Property. Tha worda “Resl Property” maan the property, interests and rights described above in the "Grant of Mortgage”™ sechon

Aslated Documents. The words "Related Documents™ mean and include without limitation sl promissory notes, credit sgreemants. loan
agrasrments, environmental sgreemants, guerenties, secLrity agreaments, morigages, deeds of trust, and all other instrumaents, agresmants
and documents. whather now or hereafter sxisting. axacuted in connecticn with the Indebtedness.

Asnts. The word "Rents” meana ali present and future rents, revenues, iNcome, issues, royalties, profits, and cthar benefita derived from
tha Proparly.

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTE AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2] PERFORMANCE OF ALL OBLKIATIONS OF QRANTOR UNDER THIS
MORTQGAGE AND THE AELATED DOCUMENTS. THIS MORTGAGE |5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except a3 otharwise pravidad in this Marigage, Grantor shall pay tc Lender all amounts secursd by ths
Martgage as thay bscoma due, and shall strictty perform all ot Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Froperty shall be gaverned by
tha fallowing provisians:

Possassion and Use. Until In defautt, Grantor may remain in poSsossion and control ot and aperale and manage the Property and colact
the Rantg from tha Property.

Duty 10 Malnian. Grantor shali . maintain the Property in tenantable condition and promptly perform all repsirs, replacaments, and
MaINtenance NOCELMAry 1o progarve its velue.

Hazardous Substances. The terms "hazsrdous waste,” -hazardous substance,” *disposal,” “relaass.” end “threatened reiesse.” as usad in
thia Mortgage, shal have the same meanings as set forth in the Comprahansive Environmental Aesponse, Campensation, and LiabHity Act
of 1980, us smended, 42 U.5.C. Ssction 9801, et seq. ("CERCLA"], the Suparfund Amendments and Reauthorization Act ot 1986, Pub. L
No. 99-499 ["SARA™), the Hazardous Materials Transportstion Act, 49 U5 C. Section 1801, &t Baq.. the Resource Conservation and
Recovery Act, 42 U.5.C. Saction 6901 at any.. of other applicable state or Federal laws, rulas, or regulations sdopted pursuant 1o sny of
the foregoing. The tarms *harardous waate”™ and "hazardous aubstance” shall also nclude, withaut limitation, patrgleum and petroleum
by-products or any fraction therso! snd asbestoe. Grantor represents and warrants to Lender that: {al During the period ot Grantor’'s
awnership of tha Property, there has bean no use, genaration, manufacture, storage, treatmant. disposal, release or thraatened relesse of
any hazardous wasts or substance by any perscn on, under, about or trom the Property: {bt Grantor has no knowledge of. or reason (o
balieve that thara has been, except as previously disclosad to and acknowledged by Lender in writing, i any use, panarahon,
manufacture, storage, treatment, diapoessl, release, or threatenad rolgase of any hazardous waste or substence on. under. abaut or from the
Property Dy any prior owners of occupsnts of the Proparty or {ii} any actual or threstened litigation or claima of eny kind by any pecson
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rglating to such matters; and [(c) Except as praviously disclosed to and acknowbkedgid by Lender in writing, {ik neither Grantgr nor any
1anant, contrector, agent or othar authorized user of the Property shall uge, generate, manufacture, store. treat, diaposs of, or r 88 any
nhazsrdous waste or substance on, undér, about or from the Property ard () any such activity shall be congducted in complisnce with alt
spplicable federsl, state, and local iaws, regulations and ordinances, including without mitation those laws, regulations, fMd @rdinancas
described above. Grantor authorizes Lender and its agents to entar upon the Property 10 make such inspections and tests, at Granior’s
expsnae, as Landaer may deem appropriate to detarmine complisnce of the Property with this section of the Mortgage. Any inspections of
testz made by Lendes shall be for Londer's purposes only and shali not be construed to create any respoansibility of liability on the part o
Lander to Grantor or to sny other parson. The reprasantations and warranties contained hergin are based on Grartor’'s dua diligence n
investigating the Froperty for hazsrdous waste ard hazardous substances. Grantor hereby (el releases and waives any futurg claims
agsinst Lender for indemnity or cantribution in the event Grantor becomes liable tor cieanup or other costs under any such laws. and b
agrees to indemnify and hoid harmless Lender against any and all claims, lossas, liabilities. damages. penalties, and expensas which Lengor
may diractly or indirectly sustain or sutter resulting trom a breach af thia saction ol the Mortgage or as a consequence of any use
genaration, manutfacture, storage, dispasal, release of threatened raiease of 8 hazardous waste or substance on the properties The
provisions of thie saction of the Mortgags, including the obligation to indemnify. shall survive the payment ot the Indebtedness and the
satisfection and reconveyeance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in the Proprerty
whather by foreclosure or otherwise.

Nulsance, Waste. Grantor ghall not cause, conduc! or permit any RUISance nor cCOMMIt, permt, or sutter any stopping of or wasta an or o
the Property or any portion of the Froperty. Without limiting the generality of the toregoing. Grantor will not ramove. or grant 1o any other
party the right to remove, sny timber, minerals {including oil and gas), soil, gravel or rock products without tha priar written consant ol
Lender.

Removal of improvements. Grantor shalt not demaligh of remova any Improvemerts from the Real Property withoul the prior wnitan
consent of Lander. Ae & condition to the ramoval of any Improvemants, Lender may requira Grantor to make arrangements satisfactory to
Lander to replaca such Improvementa with improvemants of at least squal valua.

Lendet’'s Right 10 Enter. Lender and its agents and represantstives may anter upon the Raal Property at all reasonable times to attend in
Larder's interests and to inspect the Proparty for purposes of Grantor's compliance with the terms andd conditions of this Morgage

Compliance with Governmentasl Reguiremants. Grantor shall promptly comply with all laws, ordinances, and regulations, now of hereaitar
in gtiect, of all governmental authorities applicable to the use or occupancy of tha Property. Grantor may contes! in good faith any fuch
law, ordinance, or raguiation and withhold compliance during any procaading, incluging appropriste appeals, so long as Grantar hasg notitied
Lender in writing priar to doing so and so long ag. in Lender's sole opinion, Lender's interasts in the Proparty are not jeapardized Lender
may require Grentor to post adequate security or a surety bond. reasonably satisfactory to Lender, to protect Lander’s interest

Duty to Protect. Grantor agroes neither to absndon nor leave unattended the Property. Grantar shall da all othar acts, in addtion to those
acta aet forth above in this saction, which trom the character and use of the Property are reasonably necessary 1o protect and preserve the
Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, Bt its option, deciars immediately due and payable all sums secuted by thia Mortgage upon
the sala or tranaler, withoutl the Lender’s prios written consant, of all or any part aof the Real Property. or any intarest in the Real Property. A
"gala or transter” means the conveyance of Real Proparty or any right, title or interest therain: whether lagsl, beneficial or eguitable; wheather
voluntary or involuntary; whether by outright sale, dead. ingtaliment sate contract, land contract, contraci far deed. leasshold interest with a
term greater than thres (3) years, lgase-option contract, or by sale, assignment, or transfers of any baneficial interest 10 or to any land trust
holding titie to the Real Property, or by any other method of canveyance of Resl Property interest. It any Grantor is a corparation, partnerghip or
Hinited lisbitity company, transfer also includes any change in ownership of mare than tweanty-tive percant (25%) of the voting stock, partnership
interasts or limited lability company intersste, as the case may be. of Grantor. However, this option ghall not ba pxarciaed by |Lander 1f soech
exarcias i8 prdhibited by tederal law or by Alabama law.

TAXES AND LIENS. Tha following provisions relating to the taxes and liens on the Proparty ara a part aof this Maortgage.

Payment. Grantor shall pay whan dus (and in all events prior to delinquency) all taxas, payroll taxes, special 1axes, 885essMants. water
chargas and sewer sefvice charges jevied againgt or an account of the Property, and shall pay when due all claims tor work done o of tor
services rendersd or material furnishad to the Property. Grantor shatl maintain the Property free of all hens having priority over or squal to
the intarest of Lender under this Mortgagse, excepl for the lien of taxes and assassments not due, and @xcept as otherwise provided in the

foliowing paragraph.

Right To Contest. Grentor may withhold payment of any tax, sssessment, of claim in connection with a good taith dispute over the
obligation to pay, sa iong aa Lendar’s intarest in the Property iz not jeopardized. If g lien arises or is filed as a rasuit ot nonpayment,
Grantar shall within fiftegn {15} days aftar the lian arisas or, if a lien 8 filed, within tiftean (15) days after Grantor has nouce ot the tiling,
gecure the discharge of the lien, or i requested Dy Lender, deposit with Lendar cash or a sufficiant corporate surety bond or othar security
satistactory to Lendar in an amount sufficient to discharga the lien plus any ¢osts and attorneys’ feas or othar charges that could accrue as
a result of a forsclosure or asle under the lian. In any contest, Grantor shall detend itself and Lender and shat satisfy any advarae judgmaent
bafore anforcement against tha Property. Grantor shall name Lender as an edditional obligee under any surety bond furrushed i the
contast procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Landar satisfactory evidence of payment ol the taxes or agsessments and shall
authorize tha appropriats governmental afficial to deliver to Lendsr at any tima a written statemant af the taxes and assessmants agans!

the Froparty.

Notice of Construction. Grantor shall notify Lenaer at least fifteen (15) days before any work is commenced, any sarvices ara furnished. or
any materials are suppliad to the Property, if any mechanic’'s lien, materialmen‘s lien, or other fien could be asserted on account of the
work . services, or materials. Grantor will upon request of Lander furnish to Lender advance assurances satistactory to Lendar hat Grantor
can and witl pay the cost of such improvements.

PRAOPERTY DAMAGE INSURANCE. The following provisions retating 1o insuring the Property aré a part of this Mortgage.

Maintsnance of insurance, Grantor shall procure and maintain pelicies of firg insurance with stpandard extanded coverage gndorsaments on
a raplacement basis for the full insurable velue covaring all Improvemsants on the Real Property in an amount sufficient 1o avoid application
of any caingurance clause, and with » standard morigages clause in favor ot Lender. Poficies shall be writtan by such tnaurance companies
and in such form as may be reasonably acceptabie to {ender. Grantor shall deliver to Lender certificatea of coverage from epch insurer
containing 2 stipulation that coverage will not be cancelied or diminished without a minimum of tan {10} days’ prior written notice to Lender
end not containing any disclsimer of the insurer’s liabiity for tailure 10 give such notice. Each insuranca polcy also shaH include an
andorsament providing that coverags in favor of Lender will not ba impaired in any way by any 8Ct. OmMIsSSION O default of Grantor or any
other par¢on. Tha Raeal Property is located in an area designated by the Director ot the Fedaral Emargency Management Agency as a
special Hood hazard ared, Grantor agrees 10 obtain and maintain Federal Fiood Insurance tfor the full unpaid principal batance ot the loan
and any prior llena on the property securing the loan, up 10 the maximum policy limits set under the Neational Flood Insurance Program, or as
ctherwise required by Lender, and to maintain such insurance for the term of the YoBn.

Appication of Procesds. Grantor shall promptly notify Lender ol any logs or damage 1o the Property. Lender may make proof ot lass f
Grantor faiis to do so within fitteen {16} davys ol the casusity. Whather or not Lender’'s security is impaired, Lendar may, at its elacnon.
apply the proceeds to the reduction of the indabtednass, paymeant of any lien affecting the Property, or the rastoration and repair of the
Property. |f Lender alects to apply tha proceeds to restaration and repoir, Grantor shsil repair or répiaca the damaged or destroved
improvemeants in a mannar satiafactory to Landar. Lender shall. upon satisfactory gract of such expenditure, pay or raimburse Grantar trom
the proceeds tor the reasonable cost of repair or restoration if Grantor is not in default under this Marigage. Any proceeds which have nol
basn disbursed within 180 days atfier their recaipt and which Lendar has not committed to the rapeir or restoration of the Property shall be
used trst to pay any amopnt owing 1o t endar under this Martgage, then to pay accruad interast, and the remainder. if any, shat be applied
ta the principal balance of the Indebtedness. It Lender holds any proceeds after payment in full of the indebtedrnass, such proceeds shall he
paid (o Grantor,

Unexpirad Inaurance ot Sale. Any unaxpired insurance shall inure to the banatit of. and pass to. tha purchaser of the Properly coverad by
this Mortgage at any trustes’s ssle or other sate heid under the provigions of this Mortgage. or at any toreclosure sale ot guch Property.

EXPENDITURES BY LENDEA. 1f Grantor fails to comply with any provigion of this Mortgage, or if any action or oroceeding 15 commanced that
would materislly attect Lender's interests in the Property, Lendar on Grantor's hehalt may, but shall not be required to, take any aclion that
Lender deems appropriste. Any amount that Lender expends in so doing will baar interast at the rate provided for in the Note ftrom the date
ncurred or paid by Lender to the date of repayment by Grantor. Al such expanses, ai Lendar's apticn, witl (al be payable on demand, bl be
sdded 1o the balance ot the Nota snd be apportioned among and be pavable with any instatiment psymenis to become due during gither (1} 1he
tarm of apy applicable insurance policy or lit the remaining term of the Nate, or {c} be trgated o5 8 balloon paymant which wilk ba due and
payable at the Note's rnaturity. Thie Mortgage alao will secure payment ot these amounts. The rights provided for in this patagraph shail be in
addition ta any other rights or any remedies 10 which Lender may be antitled on account of the default. Any such action by Lander shail not be
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construed ae curing the default so as to bar Lander from any remady that it otherwise would have had. ! !
WARRANTY; DEFENSE OF TITLE. Tha following provisions relating to awnarghip of the Property ara a part of this Mortgage.

Tide. Grantor warrants thal: {a} Grantor holds good and marketable title of record 10 the Property in teg simple, free and clear ot ail lens
and ancumbrances othar than those sat forth in the Real Property dascription or in any title insurance policy, title report, or final title cpinion
. ispued in tavor of, and accepted by, Lender In connaction with this Mortgaga. and (bl Grantor has the full right, pawer. and authonty to
: axocute and deliver this Mortgage to Lender.

Dafensa of Tithe. Subject to the axception in the paragraph above, Grantor warrants and will forever defend the tille to the Property against
; the 1awtul clsime of all persone. In the svent any action or proceeding is commanced that questions Grantor’'s title ar the intaereyr of Lander
! under this Mortgage, Grantor eheill defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding. but
: Lencer shall ba entitked to participats in the proceeding end 10 be represented in the proceeding by counse! of Lender’'s own choice, and
Grantor will daliver, or cause to ba delverad, to Lander such instruments as Lender may reguest from time to time !0 perrut such
participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use ot the Property complies with all existing apphocable laws
ordinances, and regulations of governmental suthorities.

CONDEMNATION. Tha following provisionas relating to congemnation of the Property are a part of this Mortgage.

Application ¢of Net Procesds. It all or any part of the Property is condemned by eminent domain proceedings or Dy any proceading i
purchase in lieu of candemnation, Lendar may at ita alection require that all or any portion of the net proceeds of the award bhe apphed 0
the Indabtedress or the repair or restoration ot the Proparty. The net proceeds of the award shall mean the award after payment of all
reasonebis costs, expensas, and attorneys’ fees incurred by Lender in connection weth the condamnation,

Procesdings. If any proceeding in condemnation is tiled, Grantor shall promptly notity Lander in writing. and Grantor shail promptly take
such staps as may be necessary to defend the action and obtain the award, Grantor may be the nominsl party in such proceeding. bul
Lendar shall be antitled to participate in the proceeding and to be reprasented in the proceeding by counse! of its own choice, and Grantar
will daliver or cause 1o be delivered to Lender such instruments as may be requested by it from timea to hime to permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmaental taxes.
feas and charges sre s part of this Mortgage:

Current Taxss, Fees and Charges. Upon request by Lander, Grantor shall execute such documents in addition to this Mortgage and take
whatevar othar action is requested by Lander to perfect and continua Lender’s lien on the Real Property. Grantor shatl reimburse Lender tor
all taxes, as described below, together with ali expensss incurred in recording. perfecting or continuing this Mortgage, including withoul
simitation all taxes, feas, documentary stamps, and other charges for recording or registering this Maortgege.

Taxes. The following shall constitute taxes to which this section applies: (8] a specific tax upon this type of Mortgage or upon all ar any
part of the Indebtedness secured by this Mortgage; (b} a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebtedness secured by this type of Mortgage: icl a tax on this type of Mortgage chargeable against the Lender or the
holder of the Note: snd  (d) & specific tax on sl or any portion of the Indeblednass or on paymants of principal and intergst made by

Grantor.

Subsequent Taxes. It any tax to which this section applies is enacted subsequent to the date of this Mortgage, this event shall have the
anmo sftact am an Evant of Dafault {as dafined below). and Lender may exercise any or all of its available remedibs tor an Event of Dafauit
as provided below unlass Grantor either (a) pays the tax before it becomes delinquent, or (b) contests the tax as provided abowe in the
Taxes and Lieng saction and depasite with Lander cash or a sutficient corporate surety bond or cther sacurity satisfactory to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha following provisions refating to this Mortgjage a8 a security sgraamant are a part cl
this Mortgaga.

Security Agresment. Thia instrumant shall constitute & security agreement 10 the axtent sny of the Property constitutes finturas or other
persang! property, and Lender ehall have all of the righte of a secured party under tha Uniform Commarcial Code as amanded from rima o

MA.

Security interest. Upon request by Lender, Grantar shall exacute financing statements and teke whatever other action 8 requestad by
Lender tq pertect and continue Lender's securlty interest in the Rents and Parsonst Property. In addition to recording this Martgage in the
real property records, Lender may, at any time and wiathout turther authorization from Gramtor, file exscutad counterparts. Copres of
reproductions of this Mortgage ms a financing statament. Grantor shall retmburse Lender for sll expenses incurred n perfecting or
continuing this security interast. Upon defsult, Grantar shall assemble tha Personal Property in 8 manner and gt a4 place reasonably
conveniant to Grantor and Lander snd make it available to Lender within three (3) days atter raceipt of written demand trom Lencer.

Addresasa. The meling addressas of Grantor idebtor! and Lender {secured party), from which information concerrung the secunty interest
granted by this Morigape may ba obtained {each as required by the Unitorm Commercial Codel, are es stated on the tirst page of this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and sttorney n-fact are a part of 1has
Mortgage.

Further Assurances. At any time, snd from time to time. upon request of Lender, Grantor with meke, execute and detiver, or wil cause to
bo made, exscuted or delivered, to Lender or to Lender’'s designee, and when requasted by Lender, cause to be filad, recorded. rafiled. or
rarecorded, as the cage may be, at such tmes and in such offices and places as Lender may deem appropriata. any and all such morigages.
deads of trust, security deeds, security agreements, financing statements, continuation stataments, instruments of turthar assurance.
cartiticatess, and ather documenis as may, in the sole opinion of Lender. be necassary or desireble in order to eftectuste. complete. pertect.
continua, ofr preserve (a] the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and (bl the liens and
sucurity interests created by this Mortgage as first and prior lieng on the Property, whethar now owned or hereafter acquired by Grantor
Untess prohibited by law or sgreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender tor all costs ard expansas INcurred
in connaction with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph. Lender may do so for and 0 the name of
Grantar and at Grantor's axpenas, For such purposes, Grantor hereby irrevocably sppoints Lender as Grantor's attornay-in-fact tor the
purpose of making, executing, delivering, filing, recording. and doing all other things as may be necessary or desirable, in Lender's sole
ppinion, to accomplish the matters reférrad to n tha preceding paragraph.

FULL PERFORMANCE. If Grantor paya ali the Indebtednass whan due, and otherwise performs all the obligations imposad upon Grantor under
this Mortgage, Lender shall exacute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements ot tarmunation of any
tinancing statement on file evidancing Lander's security interest in the Rents and the Personat Property. Grantor will pay. it permittad by
applicetie law. any reasonable tarmination fee as determined by Lender from time to time.

DEFAULT. Fach of the following, at the optian of Lender, shall constitute an event of detault ("Event of Deteult”) under this Morigage:
Dafault on indebtednass. Failura of Grantor to make any payment when due on the Indebledness.

Default on Other Paymants. Feilure of Grantor within the time required by this Mortgage ta make any payment fOr TAX8s OF INSUCAAGCE. Of
any octher paymant nacesaary to prevent filing of or to effect discharge of any lien.

Compliance Defsult. Failure of Grantor to comply with any other term, obligation, covenant ¢r condition contained n this Mortgage. the
Mota or in any af the Related Documants,

False Statements. Any warfanty, rahmuntatinn ar statament made or furnishad to Lender by or an behalt ¢f Grantor under this Mortgage.
the Note or the Ratated Documents is tales or misleading in any material respect, sither now of st the time made or furnished

Defsctive Coliateralization. This Mortgage or any of the Related Documents ceases to be in full force and effect iincluding failure of any
collataral dacuments to create 2 valid and perfocted security interest or lienl at any time and for any ressaon.

Death or Insslvency. The death of Gramior, the insclvency ot Grantor, the appointment of a receiver for any part of Grantor's property. any
assignment for the beneflt of creditors, any type of creditor workout, or the commancement of any proceeding undar any bankruptcy ar
insolvency lawa by or againat Grantor,

Forsclosure. Forfeiture, stc. Commancement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
rapossassion or any other method, by any creditor of Grantor or by any governmental sgency against any ot the Property. Howewver, thia
subsaction shall not spply in the avent of 8 good taith dispute by Grantor as to the validity or reasonableness of the claim which 18 the Dasis
of tha foreclosure or forafaiturs proceading. provided that Grantor gives Lender written notice of such cigim and furnishes reserves or a
suraty bond tor the claim satistactory 1o Lender.
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Breach of Other Agreament. Any breach by Grantor under the terms of any other agresment between Grantor and Lendar fhat & no!
remadiad within any grace period provided therein. including without limitation any agreement concarning any indabtsdness of other
obligation of Grantor to Lander, whether existing now or later.

Events Affecting Guarantor. Any of the praceding events occura with raspact to any Guarantor of sny of the Indebtednass or any
Guarantor dies or bacomes incompatent, or ravokes ar disputes tha validity otf, or lisbility under, any Guaranty of the Indebtadness.

sscurity. Lsnder in good feith deems iteelf inaagure.

RIGKTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at its oplion. may
axercips SNy ong o mors of the following rights and remedias, in addition to any other rights or rermedies provided by law;

Accelerats Indebtedness. Lender shall have tha right at its option withoul notice to Grantor 10 declare the entire Indebtedness immediateiy
due and payable, including any prepayment paenalty which Grantor would be required 10 pay.

UCC Remediss. With respect to all or any part of the Personal Property. Lender shall have ail the nghts and ramadies of a secured poafTy
undar the Uniform Commarcial Coda.

Collsct Rents. Lender shall have the right. without notice to Grantor, to take possession ot the Property and collect the Rents, including

amounts past due and unpald, art apply the net proceeds, cver and above Lender’'s costs, against the Indebtedness. In turtharance of ths

right, Lander may require pny tenant or other user of the Property to make payments of rent or use fees directly to Lendar. 11 the Hants are

collectad by Lender, than Grantor irrevocably designates Lender as Grantor's attornay-in-tact to endorse instruments recewad n paymant
- thereof it the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants of other users ta Lender n
! response 10 Lendar’'s demand shall satisfy the obligations for which the paymaents arfe made, whather or not any proper grounads for the
' demand existed. Lender may exarcise its rights under this subparagraph either in person, by agent. or through a receiver.

'.

! Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession af all or any part of the Proparty. with the

' power to protect and preserve the Property, to operate the Property preceding foreclosurs or gale, ang to collect the Reants trom the

: Property and apply the proceseds, over and sbove tha cost of the receivership, against the Indebtedness. The receiver may serve withoul
bond H permitted by iaw. Lender's right to the sppoiniment of a receiver shall axiat whether or not the apparent value of the Property
axceads the Indebtedness by a substantial emount, Employment by Lender ahall not disquality a person from serwving as o receiver

Judicial Foreclosure. Lander may obtein a judicial datres foreciosing Grantor's interaest in all or any part of the Property.

Norjudiclal Sale. Lander shall be authorized to take possession ot the Property and, with or without taking such possazsion, atier giving
notice of the time, place and terma of aale, together with 8 description of the Property to be sold, by publication once a week tor three {3
successive weeks in some nawspaper publlshed in the county or counties In which the Real Property to be sold is located, 0 sell the
Property {or such part or parts tharaof as Lender may from time 10 timea elect to sell) in front of the front or main door of the courthouse of
the county in which the Property tc be scid, or substantial and rnaterial part thereot, is locatad, at public outcry. 1o the highast bidder 1or
cagh. |f there in Rest Property to be sold under this Mortgage in more than one county, publication ghall be made in al! counties whera the
Real Propsrty to De soid is located. |f no newspaper ia publiahed in any county in which any Real Propertly to be sold is located, the notce
shall be publiahed in a newspaper published in an adjoining county faor three (3} successive weeks, Tha sale shall be beld between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power o! sale undar this Mortgage. Lender may d al
any ssie had under the terms of this Mortgage and may purchase the Property if the highast bidder therefore. Grantor hereby waives any
and all rights to have the Property marshalled. In exercising s rights and remadias, Lender shail be free to selt all or any part of the
Property togethar or separately, in one ssle or by separate sales.

l:llﬂcllnl:’ Judgment. [ permitted by applicable law, Lender may obtain 3 judgmant tor any deficiency remaining in the Indebtedness dus
to Lands? sftar application of sil amounts receivad from the gxercise of the rights provided in this section,

Tenancy at Sufferanca. I Grantor remaina n possession of the Praperty after the Property is sold as grovided above or Lender otharw se
becomes entitied to possession of the Property upon detauht of Grantor. Grantor shall become a tenant at sofferance of Lender or the
purcheser of the Property and shall, at Lender’'s option, aither (a) pay 8 reastonable rental tor the use of the Proparty, or (bl vacate the
Property immadistely upon the demand of Lander.

Other Remedies. Lendar shall have all other rights and remedies provided in this Maortgage or the Note or availlable at law or tn aquity

Sale of t'h. Propsity. To the extent parmitted try applicable law, Grantor hereby waives any and all right to have the property marshalled
in exercising its rghte and remadias, Landsr shali be free to selt all or any part of the Property fogether or separately. in one sale o Dy
separate salas. Lander shall be entitisd to bid at any public sale on all or any portion of the Property.

Natice of Sale. Lender shall give Grantor reasonable notice of the time and place ot any public sale of the Parsonal Property or of the time
attar which any private sale or other intended disposition of the Parecnal Proparty is 1o be made. Reasonable notice shall mean nohce
given at least ten {10} days befora the time of tha sate or disposition.

Walver: Election of Remedias. A waiver by any party of a breach ot a provision af this Mortgage shall not constitute a waiver ol or
prejudice the party’s rights otherwise 1o demand strict compliance with that provision or any other provision. Elaction by Lendar to pursue
any remady shall not axclude pursult of any other remedy, and an election 190 make axpenditures or take action to perform an pbligation o
Grantor under this Mortgaga after failure of Grantor to perform shaill not aftect Lender's right to declare & default and exercise its remadies
urndar this Mortgags.

Artorneys' Fees: Expenses. if Lender institutes any suit or action to enforce any ot the terms of this Mortgage, Lender shall be entitled to
recover such sum as the court may adjudge reesonable as attorneys’ fees at trial and on any appeal. Whether or nat any court action 15
involved, all reasonable axpenses incurred by Lender that in Lender’s opimion are necessary at any tima for the protection ot its interest or
the enforcemant ot it rights shall becoms 8 part of the Indebtedness payable on demand and shsll bear intarest trom the data ni
sxpenditure untii repaid st the rate provided for in the Note. Expenses cavered by this paragraph include, without imitetion, bowever
subjact 10 any limits under applicable law, Lender’s attorneys’ fees and Lender’s logal expenses whethar or not there is a lawsuit, including
sttorneys’ feas for bankruptcy proceadings (including efforts to modify or vacete any sutomatic stay Or injunction). appesis and any
anticipated post-judgment collaction services, the cest of searching racords, obtaining title reports lincluding foreclosure reportsi.
surveyors’ reports, and appraissl fees, and title insurance. to the extent permitted by applicable law. Grantor alse will pay any court Cosls.
in addition to sl other sums provided by law. Grantor agrees to pay attorneys’ taps to Lender in connaction with closing, ameanding Gr
maoditying the loan, In sddition, i thie Morigage is subject 10 Saction B5-19-10, Code ot Alabama 1975, as amended, any attornays’ fees
providgad for in this Mortgage shall not exceed 15% of the unpaid debt after defauit and referral to an attorngy who s not a salaneéd
employea of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without imitation any notice of default and any
notice of sale to Grantor, shall be in writing, may be sent by telgtacsimile (unless otherwise regquired by law), and shall be effective when
actually delivered, or when deposited with a nationally recognized avernight courier, or, it mailed, shail be desmed effective when deposited in
the United Sistes mail flrst cless, certified or regidterad mail, postage prepaid, directed to the addresses shown near the beginning of this
Martgage. Any party may chsnge its address tor noticas under this Mortgage by giving formal written notice to the other parnies, specitying
that the purpose of the notice is 1 change the party’s address. All copies of notices of toreclesure from the holder ot any hen which has
priority over this Mortgage ahall be sent to Lender’s address. as shown near the beginning of This Mortgage. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANECUS PROVIBIONS. The tollowing miscellanecus provisions are a part of this Martgage:

Amendmanms. This Mortgage, 1ogether with any Related Documents, constitutes the entire understanding and agreamant of tha parties as
to the matters set forth In this Martgage. No alteration ot or amendment to this Mortgage shall be aftective unless given in writing and
signed by thve party or partles sought to be charged or bound by the alteration or amandment.

Applicable Law. Thia Mortgage has besn delivered to Lender and accepted by Lendsr in the Stete of Alabama. Subject to the provisions
on arbitration. this Mortgags shall be governed by and construed in sccordance with tha laws of the Stata of Alabama.

Arbitration. Lender end Grantor agres thet sl disputes, claims and controversies betwesn them, whethar individusd, joint, or class in
nature, artalng from this Mortgage or otherwiss, including without limitation contract and tort disputes, shall be arbitrated pursuant to the
Rules of the Amaerican Arbitration Association, vpon request of sither party. No act to take or dispoge of any Proparty shall constitute 2
waiver ol this arbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation, obtaining njundclive
ralinf or & temporary restraining order; invoking a power of sale under any deed of trust or mortgage: abtaining a wrnt of attachmant ar
imposition of & receiver; Or exercising any rights ralating to perscnal proparty, including taking or disposing ot such property with or without
judicial process pursuant to Article 9 of tha Unitorm Commarcial Coda. Any disputes. claims, Of CONroversies concerning the lavtulness or
raasonableness of any act, or axarcise of any rght, concerning any Property, including any claim 1o rescirkd, retorm, or ctherwise modify
any agreament relating to the Property, shall alsc be arbitrated, provided howaever that no arbitrator shatll hava thea Hght of Tha powar To
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enjoin or rutrlln any it of any party. Judnnunt upon eny award rendered by any arbitrator may be antered 'in any cﬁurt having
Jurindiction. Nothing in thia Mortgage shail prechuds arry party from seeking equitable relief from s couwrt of competant jurisdiction. The
gtatute of limitationa, sstoppel, waiver, laches, and similsr doctrinas which would otherwise ba applicable in an action bruunhl.. by a party
stiall be applicable in any arbitration proceeding, and tha commencement of an arbitration proceeding shall be deemad the commencement
of an action for thess puwrposes. Tha Fadaral Arbitration Act shall apply to the construction, inlerpratation, and enforcement of this
arbitration provision.

Caprtion Hesslings. Caption hwadings in this Morigage are tor convenience purposes only and are not 1o be used 1o mnterpret ar define the
provisiona of this Mortgage.

Mergar. Thers shall be no marger of the interast or aatate created by this Mortgage with any other interest or estata in the Proparty at any
time hakl by or for the banafit of Lender in any capacity, without the written consent of Lender.

Multiple Partiss. All cbligations of Grantor under this Mortgege shall be joint and several, arnd alt referancas to Grantor shall mean each and
every Grantor. This means that sach of the persons signing below is responsible for sl obligations in this Mortgape.

Saverabliity. 1 & court of compatent jurisdiction finds any provision ot this Mortgage to be invalid or unenforceable as to any person o
circumatanca, such finding shall not render that grovision invalid or umenforceable as to any other persons or circumstances W feasible
any such offending provision shall be deemead toc be modified to be within the limits ot enforcesability or vatidity: however. it the otfendung
provision cannot be so modifiad, it shall be stricken and all othar provisions of this Mortgage in all other respacts shall remain vahd and

anforceable.

Successore and Assigna. Subject to the limitations stated in this Mortgage on transfer of Grantor's interast, this Mortgage shall be binding
vpon and Inure to the benefit of the parties, their successors and sssigns. If ownership of the Property becomss vested in s person othee
than Grantor, Landar, without notice to Grantor, may deal with Grantor's successars with rafereanca 1o this Mortgage and the Indabledness
by way of forbaaranse of axtension without reiaasing Grantor from the oblgations of this Mortgage or hability under the Indebtedness

Time Is of the Esasnce. Time is of the essence in the pertormance of this Mortgage,

Walver of Homastasd Exemption. Grantor hersby relesses and watves gl righis and benefits of the homestead exemption laws of tha State
of Alabama a3 to all Indabtedness sacured by this Mortgage.

Walvers and Conassnts. Lendar shell not ba deamed tc have waived any rights under this Mortgege lor under the Related Documents)
urtass such waiver is in writing and signed by Lendar. No dalay or omission on the part of Lender in axergising any right shall operate ns a
watvar of such right or any othar right. A waiver by any party of a provigion ot this Mortgage shall not constituta a waivar of ar prajudice
the party's right otherwise t0 demend atrict compliance with that provision or any other provision. No prior waiver by Lender, nor any
coursa of desling batween Lender and Grantor, shel! constitute a waiver of any of Lender’'s rights or any of Grantor's obligations as 1o any
tuture transactions. Whenaver congent by Leandar is raquired in thia Mortgage, the granting of such consent by Lendar in any inatance shall
not constituta continuing consant to subssquent instances where such consant 18 requirad.

MNAME AFFIDAYIT. Shans Mearrell and Shana F. Marrell is ore and the same. Robin Merrall, Robin B. Marrell ant Rnbin Bantley Merrail s one
and the sams.

EACH GRANTOR ACKNOWLEDGES HAVING READ AlLL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

THISE MORTGAGE I8 GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

CAUTION -- i? 1S IMPORTANT THAT YOU THORQUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

HDI‘I‘H IEHTLE"I" MERRELL

Name: Louiss Holland
Address: 2904 Pefhem Parkway
City., State, ZIP: Pelham, Alsbama 35124

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

] 88

COUNTY OF

“'-}1”,

I, the undersigned authority, & Notary Public In and for asid county in said state, hereby cartify that SHANE F MERRELL and ROBIN BENTLEY
MERRELL, whose names are signed to the foregolng instrument, and who are known to me, acknowledged before me on this day that, beng
informed of the contants of ssid Mortgage, they exacuted the same voluntarily on the day the hf\ﬁfnur: dete.

Given under my hand and offickl seel this (0  day of

ANl - WS TEr BT - L WET —mml

My commission expires ! ¢ h/é "2‘0 l?b
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EXHIBIT "A" )
LEGAL DESCRIPTION

- PARCEL "A":

- Commence at the SW cornsr of the SE 1/4 of SE 1/4, Section 16, Township 24 North, Range 15
. Bast, being the point of beginning of the parcel of land herein described; thence run in a
Northerly direction along the West boundary of said 1/4-1/4 section for a distance of
.212.7% feet to a point; thence turn 91 degrees 40 minutes 22 1/2 seconds to the right and
run 348.00 feet to a point; thence turn 88 degrees 19 minutes 37 1/2 seconds to the right
and run 212.79 feet to the point of intersection with the South boundary of said 1/4-1/4
gection; thence turn 91 degrees 40 minutes 22 1/2 seconds to the right and run 348.00 feet
to the point of beginning. Said parcel is lying in the SE 1/4 of the SE 1/4 of Section 16,
. Township 24 North, Range 15 East.

PARCEL "B":

.Commence at the SW corner of the SE 1/4 of SE 1/4, Section 16, Township 24 North, Range 15
'Bast; thence run in a Northerly direction along the West boundary of said 1/4-1/4 section
'for a distance of 212.75 feet to the point of beginning of the parcel of land herein

' degscribed; thence continue along the same line for a distance of 121.96 feet to a point;
‘thence turn 41 degrees 14 minutes 15 seconds to the right and run 360.07 feet to a point;
'thence turn 87 degrees 30 minutes to the right and run 141.66 feet to a point; thence turn
.51 degrees 15 minutes 45 seconds to the right and run 214.24 feet to a point; thence turn
91 degrees 40 minutes 22 1/2 seconds to the right and run 348.00 feet to the point of
‘beginning. Said parcel is lying in the SE 1/4 of the SE 1/4 of Section 16, Township 24
"North, Range 15 East.
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